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DEPOSI'TS TO PURCHASER

PROJECT NAME: Southwoods RE: SUITE 86
MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: H Hapsen Development

(hereinafter called the “Vendor™)

AND: M, Carmen Ferlisi & Miss Wardssa Brosens
thereinafter collectively called the “Putchaser™)

WHEREAS the Purchaser and the Vendor entered into an agteement of purchase and sale which was effective on

the 29 day of Jaguaey . 20012 {the “Purchase Agteement™), pertaining to the Purchaser’s
acquisition from the Vendor of DWELLING UNIT INO{s). 86 on LEVTLL and
PARKING UNIT NOfs). on LEVEL , and LOCKER UNIT NO(s)

oo LEVEL - together with an undivided Intezest in the corgnon elements appurtenant

thereto (hereunder collectively referted to as the “Purchased Units™), all in accordance with condaminium plan
documentation proposed to be registered against those lands and premises simated in the Town/ Cityof  DBagrie

» in the {Regionzl) Municipality/County of Simoce , comnpdsing pari(s) of
lot(s) 86 Southwoods , oo plan/ coneession
2lrof3s registered in the Land Regisery Office for the Land Titles Division of

{heteinafter. referred to as the “Real Property™);

AND WHEREAS the Purchase Agreement provides, intet alia, for the Purchaser’s deposit raonies up to the surn
of $20,000.00 (the *Deposits™) ro be payable to the firm of . s

(the “Bscrow Agent”), who is holding and monitoring the Deposits in a
designared rrust account; ' BT '
AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase
Agteement, and wish to release: each other from any and all claims that they may have arising under (orin

connection with) the Purchase Agteement, and have accordingly entered into these presents in ordet to evidence
same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in- consideration of the mumal release
hereinafter set forth, and the surin of TEN (§10.00) DOLLARS of lawful money of Canada now paid by each of
the parties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto heteby covenant and agree to the following; © .+ S :

L. The Purchase Agrtﬁfﬁeﬂt;jtﬂgf:ﬂlﬁr.udtﬁ ar;}f::md all addenda. thereto ot amendments thereof, is hereby
termminated and of go fucther force or effect. - .- - Lo :

2 ' : . v Fosthwith upon the execution of these presents E;-' bath parties
hereto, the Vendar shall refund and:remit to the Prarchaser the sum of : Free hundred
3

. - - 20000 . -k P L )
repeesenting the Deposits paid by the Purchaset to the Escrow Ageat, in trust, together with afiy interest aceriing
thereon that the Purchaser is entitled to receive pursuant to the terms and provisions of the Purchase Agreement

and/ ot the Condominiam Act, 1998, as arnended. (ﬁ% %Q?
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3. "The parties heteta hereby mutually release each other and eacl of their respective heirs, executors,
administrators, sueressors and assigns, from and against any and all costs, damages, actions, proceedings, demands
and/or clatms wharsoevet which either of the parties hereto now has, ox mnay hereafter have, against the othet party
hereto, by reason of, ot in conneetion with, the Purchase Agreement (and any and zll addenda thereto or
amendments thereof} and/or termination thereof putsuapt to the foregoing provisions hereof.

4, Without restricting the generality of the foregoing, it is expeessly understood and agreed that the Purchaser
shall not make or pursue any claitn(s) ot proceeding(s) with respect to the Purchase Agreement, the Purchased
Linuts and/or the Deposits against any ather person ot cotporation which might be endded to claim contriburion ot
indemnity (ot any claim similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
rerminagion thereof, including without limiration, Tation and the Escrow Agent,

5. Upon the execution of these presents by both parties hereto, all of the estare, right, ritle and interest of the
Purchaser in and to the Purchased Units and the Real Property (hoth at law and in equity, and whether in
possession, expectancy or otherwise) shall be automaiically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever.

fr This agreement shall enure to the benefit of, and be binding upon, the parties bereto and their respective
heirs, execurors, administrators, successors arid assigmns.

i - This agreenent shall be read and construed with all changes of
gender and/or number as tnay be required by the context, and if more than one individual cornprises the Purchazer,
then all of the foregoing covenants and agreements of the Purchaser shall be deemed and construed o be foint 2nd
several covenants and agreements thereof.

IN WITNESS WHEREOF, the.parr_ies hereto have hereunto affixed their hands and seals, or corporate seﬁ, 25
the cage may be, this 'Z,%T'C}-\ . dayaf LEJ/;Z]D Coor e 20, [3 o - e

SIGNED, SEALED ANﬁ_.DELﬁTE D in the presence of

Witness -

' Print Name & Tite: = 1"
s e : I haws authodty to bind the capomtdon,




