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DEPOSITS TG PURCHASER

PROJECT NAME: é;ffij W &9% RE: surTE__ S/ 1‘:';/ n/

MUTUAL RELEASE AND TERMINATION AGREEMENT

serween: M FONSEN k‘/£/ﬁ?ﬂﬁ§ﬂ7ﬂtf~

{hereinafter called the “Vendar”}

. CHTHER (0l T VAN YSH o]

(berecinafrer collectively cafled the “Parchaser”)

WHE the Purchas d c%?endm gred into an agreement of purchase and sale which was effective on
the % day of _/ / £ ) Eﬂjn (the «Pu;;c,l}z%t/&gr emnett”), pertaining to the Purchaser’s
i
<l d)

acquisition from the Vendor of DWELLING UNIT NO(), on LEVEL and
PARKING UNIT NO). on LEVEL, . ,and LOCKER UNIT NO(s) _____
on LEVEL » together with an uadivided intetest in the common elements appurtenant

thereto (hereunder collectively referred to as the “Purchased Units™), all in accordance with condotnitium plan
tation proposed to be registered against those lands 2 emises sitmated in the Town,/Ciggof_
% in the (Regional} Munictpality/County of, CaE , COmprisi pa.?g,of
lot(s) ' , on. plan,/concession S =3

registered in the Land Registry Office for the Land Titles Division of
(hereinafter referred to as the “Real Property”™); '

AND WHEREAS the Parchase Agreemeat provides, inter 2, for the Priichasers degiosit mo7i o the sum
Di%iﬂzﬂﬂ[},ﬂﬂ {the “Deposits™) to be payable to the firm of_- /7 | f’fﬁﬂ SEN ﬂf)g\/é Bﬂ F%7 =

L {the “Escrow Agent™), who is holding and wmonitoring the Deposits in 2 designated tust account,

|
I : oot Tenaeiee
AND WHEREAS for vatious pertinent reasons, the parties hereto now desite 1o terminate the Purchase
Agréement, and wish to release each other from any and ajl clairns that they may have arising under {or in
connecton with) the Purchase Agreement, and have accordingly entered into. these presents in order to evidence
same; o '

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the munual selease
hereinafter set forth, and the sum of TEN (§10.00] DOLLARS of lawful money,of Canada now paid by each of the
parties hereto to the other (the receipt and sufficiency of which 15 herehy expressly acknowledged), the parties

beteto hereby covenant and agree to the following; . ©. ;..

1. The Puschase Agrecment, together with any and all addends theseto or smendients thereof, is hereby
termintated and of no furtherforce or-effect. - TR _

2. Forthwith upon the exesustion of thesg ms@:{gvb?ﬂm parties: hereto, the Vgudor shall refund and remit to
thepmﬁermsumofr::;ﬁb’ﬁ“ L INORE ) — S D O - s
tepresenting the Deposits paid by the Purchaser to the Escfow Agent, in trast, together with any interest accruing
thereon that the Purchasér is entitled to receive pursuant to the tetns and provisions of the Purchase Agreement
and/or the Condomininm . det, 1998, as amended.- R : :
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3 The parties hereto hereby mutnally release each other and each of their respective heirs, eXeCUtors,
administrators, successors and assigns, from and against anty and all costs, damages, actions, proceedings, demnands
and/or claims whatsoever which either of the parties heteto now has, or may hereafier have, against the other party
hereto, by reason of, or in connection with, the Putchase Agreement (and any and all addenda thereto or
amendments thereof) and/or termination thereof pursuant to the fﬂ,regoing provisions hereof,

4. Without restricting the generality of the foregoing, it is expressly nnderstood and agreed that the Purchaser

3 Upon the execution of these presents by both parties hereto, all of the estate, right, titte and interest of the
Purchaser in and to the Purchased Units and the Real Propeity (both at Jaw and in equity, and whether int
possession, expectancy or otherwise) shall be automatically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever,

6. This agreement shall enure to the benefit of, and be binding upon, the partes hereto and their respective
heirs, execntors, adiministtators, successors and assigns.

7. This agreement shall be read and construed with all changes of gender and/or number 25 may be required
by the context, and i more than one individual comprises the Putchaser, then all of the foregoing covenants and
Agrecments of the Purchaser shall be deerned and constmed to be joint and sevetal covenants and agreements

I L

IN WITNESS WHEREGE, the parties h:r_etn.?a /i IE?} ﬂfﬁged-th;;r/?gs.and seals, ot cotparate seals, as
thecasamayhe,ﬂ:lis . _f:ﬁ__._dziy.qf. i &e% / _,E'Df S .

L

SIGNE . SE. _. LIVERED in the presence of... ... .. _:__:. -

e C '\_.-'/
Witadss - : .. PURCHASER
Witness PURCHASER

_Aégh

Print Name & Title:

. Ihav"eauﬁonmmbmdt;h: oorpomtion: .



