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PROJECT NAME: _SouthWoods RE: SUFIE_LOYL 55 . |

MUTUAL RELEASE AND TERMINATION AGREEMENT

t

BETWEEN: H Hansen Development Inc.

{hercinafter called the “Vendor™)

ANID Robert_Geoffrey Sacco

{hercinafter collectively cativd the “Purchaser”) b

WHEREAS the Purchaser and the Vendor entered into an agreement of purchase and sate which was effecr.i*;'e; on

the __ 3rd __dav of June . 2013 {the “Purchasc Agreement™), pertaining to the Purchaser’s

acquisition from the Vendor of DWELLING UNIT NO(s)._tor 535 onLEVEL____ __and |-

PARKING UNIT NO(s). on LEVEL , and LOCKER UNIT NG) P
on LEVEL '

together with an undivided interest in: the common elements appurmmxlit

thereto {(hereunder collectively refecred to as the “Purchased Units™, all in accordance with condominium plan

documentation proposed to be repistered against those tands and premiscs situated in the Town/Ciry of___Barde

-, nthc (Regional) Municipality/County of___Simcoe , comptisiog part{s) of

log{s)__55 on plan/concession :
registered ia the Land Registry Office for the Land Titles Division of
(hereinafier referred to as the “Real Property™);

i
AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit monies up to the [surn
of $20,000.00 (the “Dreposits™ to be payable to the firm of__H Hansen Pevelopment Inc. l
(the “Esctow Agent™), wha is holding and monitoring the Deposits in a

designnted trust accounit; |l

AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase |
\grecment, and wish to release each other from any and all clzims that they may bave arising under (or in '
conniection with) the Purchase Agreement, and have accordigly entered iato these presents in arder to evidence
SAME; '

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the murual release
heccinafter st forth, and the sum of TEN (310,00} DOLLARS of lawful money of Canada now paid by each of the
pattics hereto to the other (the receipt and sufficiency of which is heteby expressly acknowledged), the parties

hercto hereby covenant and agrec to the following; '

¢
|
i
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1. The Purchase Agreement, togerher with any and all addenda theteto or amendments thereof, is hereby' |
rerminated and of no further force ot effect, _ f

2 Forthwith upon the execution of these presents by both partics hereto, the Vendor shall refund and :czﬁit‘ru

the Putrchascr the sum of one thousand  doflars 5100000 €A AN s

, representing the Deposics paid by the Parchaser o the Escrow Agent, int trust, together with any intercst
accruing thereon that rhe Purchaser is entitled to receive pussuant o the texms and provisions of the Purchase E
Agreement and/or the Condominian A, 1998, as amended.
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