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- DEPOSITS TO PURCHASER

PROJECT NAME: Ea 74 Woohs RE: SUTTE, 77

MUTUAL RELEASE AND TERMINATION AGREEMENT

serween. /7 A ANSEA ZDé V’é/a?b/fﬂ,f’ﬁf'f e

{heretnafter called the *“Vendor™)

AND: TEAIVS T LA A4S

(hereinafter collectively called the “Putchaser”)

WHERFEAS the Purchaser gnd endor entered into an agreement of purchase and sale which was effective on
the _Mday of / ﬁ 20 /3 (the “Purchase Agreement™), pertaining to the Purchaser's

acquisihon from the Vendor of DWELLING UNIT NO(s). - enlEVEL __ and
PARKING UNIT NO(s). on LEVEL ! and LOCKER UNTT NOGE)
on LEVEL . together with an undivided interest in the comroon elements appurtenant

thereto (hereunder collectively referred to as the “Purchased Units™, 2ll in accotdance with condomitinm plan
tion proposed to be registered against those Jands etnises situated in the Town/Gityof
,in the (Regional) Municipality/County of___ S/ AL0E , comprisinig part(s) of
lot(s) , on plan/concession
~ —registered in the Land Registry Office for the Land Titl&s Divisipn pf
{henema.&er tefctrcd to as t]m “Reﬂl Fmperty’ ’} '

AND WHEREAS the Purchase ﬂgmﬁmmt pa:oﬁdes inter a]m, tEfJ }*u.r o to the
of §20,000.00 {the “Deposits’ ) to be payahle to the firm of /i? /\?h%\f dfj% __M(j

(the “Escmrw Agmt”) who 15 holdmg mld mnﬂm:-nng the Daposﬂ:s na dmlgnated {rust account;

AND WHEREAS for vatious pertinent reasons, the pa.tﬂe-; hereto now desu:e to terminate the Purchase
Agreement, and wish to :eleese&achothcr&nmaﬂy and all clzitns that they may have aﬂsmgundﬂr (of in
connection with} the Purchase Agreement, and have accardingly enfered into these presents in oxder to evidence:
same;

NOW THEREFORE TI—[E:SE PRESENTS ‘WITNESSETH tbat fn, cons:de.tﬂtlm of the mutual release
hereinafter set forth, and the sam of TEN ($10.00) DOLLARS of lawful mmne:_f,r of Canada now paid by each of the
parties hereto to the other (the receipt and sufficiency of whlch 1 ]:ﬂreby express}y ackﬂcswledged) .the patties
hereto hereby covenant and agree to the following; - = : _
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1 The Purchase ﬁ.gteammt, mgeﬂ:ler mrh any- and a]l add&uda the.:etcr or ammdmmts therec-f is hereby
ﬁemnnatedandnfmﬁn&atfmmoreffmt o y

the Purchaser the sum of . 0. =

representing the Deposits pw?'fby thEPuIChaSEItﬂthe E.scmwﬂgent,mtmst, together with any interest accruing
thereon that the Purchaser is entitled to teceive pursnant.to; ﬂmtﬁrms andp:msmnsuf the Purchase Agreement
mdfnrthe&mmﬁs# :-'5"5"3 asanmnded. e

5 Foutoith upun'ﬂie' - g c.fﬂmge P_teg.ents b}* bo]:h pa::tles herem t:ue % ar shall refind and remit to
. 00 5 ' ‘
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3. The parties hereto bereby mutually release each other and each of their respective heits, executors,
administrators, successors and assigns, from and against any and all costs, darmages, actions, proceedings, demands
and/or claims whatsoever which either of the parties hereto now has, ot may hereafter have, against the ather party
heteto, by teason of, ot in connection with, the Purchase Agreement (and any and 2)l addenda thereto or
amendments thereof) and/or termination thereof pursuant to the foregoing provistons hereof.

4. Withont restricting the generality of the foregoing, it is expressly understood and agreed that the Purchaser
shall pot make or pursue any claim(s) or Proceeding(s) with respect to the Purchase Aoreement, the Putchased
Units and/or the Deposits agginst any othes person ot cotporation which might be entitled to datm contribution or
indetnnity (or any claim similar or akin thereto) from the Vendor in connection with the Patchase Agreement o the
termination thereof, including without limitation, Tation and the Escrow Agent.

5. Upoa the execution of these presents by both parties hereto, all of the estate, right, title and interest of the
Plﬂﬂhﬂs.ﬂr.ﬁ:l and to the Purchased Units and the Real Property (both at law and in equity, and whether in
possession, expeciancy or otherwise) shall be automatically released and quit-claitned to and in favour of the
Vendor and its successors and assigns forever.

6. This agreement shall enute to the benefit of, and be birtding upon, the parties hereto and theix respective
heirs, executors, adninistrators, suecessors and asaigns.

7. Thisagreement shall be read and construed with all,changes of gender and/or number as may be required
by the context, 20d if more thag one individusl comptises the Putchaser, then all of the foregoing covenants and
agreements of the Purchaser. shall be deemed and construed to be joint and seveta] covenants 4nd agreements
thereof. y o oL

: . 4 ot .

IN WITNESS WHEREOR, the parties heteto i byad g e, s
the case may be, this '? K Epﬂify :;ﬁwftﬁeﬁgzmaiﬁx&dﬁf}gd _$ msﬂlﬁ or corporate 18
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Print Name & Title: ;
e .o .. I'hage anthority to bind the corporaton. |



