f DEPOSITS TO PURCHASER,
OCTNAME: _ Southidooads re:surg
MUTUAL RELEASE AND TERMINATION AGREEMENT

mween: _H. Wansen Tevelophvent Iinc

(hezeinafrer ralled the “Vendor™)

ID: R Dmmq Marcluacy 7 Yivke Whlso )

(bereinafier collectively called the “Purchaser™

HEREAS the Purchaser and the Vendor entered inta an agreement of purchase and sale whick was effective on
z day o 201 (the “Furchasc Agreement”), pertaining to the Purchaser’s
quisition from the Vendor of DWELLING UNIT NOE).__ &4 on LEVEL, and
\RKING UNITNO(). N IA  on LEVEL__ N /A ,and LOCKER UNIT NOG) _a]A
on LEVEL  together with ¢n undivided interest in the common elements appurtenant
¢eto (hereunder collectively referred to as the “Purchased Units™), all in accordance with condomiaium plan
camentation proposed to be registered against those lands and premises situated in the Town/City of

in the (Regional) Municipality/County of_ Y C (N E , tomprising pari(s) of
YL | ' : _, on plan/roncessinn
—— registered in the Land Registry Office for the Land Titles Division of

(hereinafier referred to as the “Real Property™);

ND WHEREAS the Purchase Agreement pirovides, inter alia, for the Purchazer’s deposit monies up o the sum
$20,000.00 (the “Deposils™) to be paysble to the fimm of___H: HRADSEN) NV abryen+- InC,
———_[the “Escrow Agent”), who is bolding and monitoring the Deposits in a desipnated trust account;

ND WHEREAS for vazious pertinent reesons, the parties heteto now desite to terminate the Purchase
geement, end wish 1o release each other from any and all chims that they may have asising under (or in
bnection with) the Purchase Apreement, and have accordingly entered into these presents in order to evidence
ng

OW THEREFORE THESE PRESENTS WITNESSETH shat in consideration of the mutual relesse
eeinafter ser forth, and the sum of TEN ($10.00) DOLLARS of lawfol money of Canada now paid by each of the
rties hereto to the other (the receipt and sufficiency of whith is herehy expressly acknowledged), the parties

teto bereby covenent and agree ro the following;

The Purchase Agreement, topether with any and all eddenda theseto or emendments thereof, is hereby
minated znd of no further force or effect.

Forthwith upon the execution of these presents by both narties herato. the Vendor shell refand ard rernit to
: Purchaser the sum of . I .
wesenting the Deposits paid by the Purchaser to the Escrow Agent, in trast, together with any interest accruing
wreon that the Purchaser is entitled to receive putsuant to the terms and provisions of the Purchase Agreement
i/or the Condmmtninme Ak, 1998, as amended.
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. The partes bereto hereby mutually release each ather and each of their respective hetrs, exerutors,
dministralurs, successots and zssigns, from und sgainst any and all costs, damages, acticns, proceedings, demands
nd/or daims whatsoever which eicher of the pasties hereto now has, or may hereafter have, apamst the other party
#t0to, by reason of, or in connection with, the Purchase Agreement {and eny and all addenda thereto or
mendmeats thereof) and/or termination thereof pursuant to the foregoing provisions hereof.

. Without resrricting the genesality of the foregoing, it is expressly understood and agreed that the Purchaser
hall not make or pursue any claim{s) or proceeding(s) with respect to the Purchase Agreement, the Porchased

Jnits and/or the Deposits against any other person ot corporation which might be enfitled to claim contribution or
adempity {or any claim similar or zkin thereto} from the Vendar in connection with the Purchase Agreement or the
ermination thereof, including without limitation, Tarion and the Escrow Agent.

. Upon the execution of these presents by both parties hereto, all of the estate, rght, title and intetest of che
“archaser in and to the Parchased Units and the Real Property (both at law and in equity, znd whether in
Jossession, expectancy or otherwise) shall be automutically released and quit-claimed to and in favour of the
Vendor znd its successots and assigns forever. :

-

5. "This agreement shall enure to the benefit of, znd be binding upon, the parties hereto and their respective
1eirs, executnrs, adtninistrators, successors and assipms,

7 This agreement shall be read and construed with all changes of pender and/or number as tmay be required
by the context, and if mose than one individual comprises the Purchaser, then alt of the forepning covenants and

agreements of the Purcheser shall be deemed and consirued to be joint and severs! covenants and agreements
thereof.

[N WITNESS WHEREQF, the parties herato have herennto affixed their hands and seals, or corporate seals, as
the case may be, this = day of _Cx:.fﬁ_ﬁfr"‘_,zﬂ 1 .

SIGNW in the presence of
sl 3
7 Wim Y| |

by My

Poni Mame & Tide:

| have suthagity te bind the corporatdon.



