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DRPOTS TO FURCHASER

PROJECT NAME: Sonthwoads RE: SUITE____¥8 _
MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEIN: H.Hensen Group INC
(hereinafter called the “Verrdor™)

{hereinafter coliectively called the “Purchaser™)

%Pﬂtﬁhﬂ&ﬂ the Vandor entered into an agreement of purchese and sals whick was effective on
the _ . day of UAJE B__ 12  (the “Purchase Aere~tnent™), pertaining to the Purchased’s
scquisiion from the Vendor o 1sw o LING UNIT NO{). onlLEVEL __  aod
PARKING UNIT NO() on LEVEL , and LOCKER. UNIT NO(s)

on LEVEL » ogether with an imdivided intersst in the common elements appurtenant
theteto (hereunder collectively referred to as the “Punchased Units™), all in accordance with condominiem plan
dotwmentation proposed to be registered agrinst those lands and premises simsted in the Town/City of  Barrie

in the {Regional) Mumapality/County of Simecoe , comprising part(s} of
lotfs} ' , of1 plaa/concession
registered in the Land Registry Office for the Lacd Tides Division of
{(bercinafter referred to as the “Real Propetty™);

AND WEHEREAS the Parchase Agreemnent provides, inter alia, for the Purchaser’s deposit monies up to the sum

of §20,000.0¢ (the “Deposits™ to be payable to the firm of _H Hagsen Group INC
{toe “Esctow Agent”), who is holding and monitoring the Deposits in a designated

trust gocount:

AND) WHEREAS for varions pertinent reasons, the parties heseto now desire to terminzte the Purchase
Agreement, and wish to relazse each other from any and all claims that they may have arisiog wnder (orin
connection with) the Purchase Agreement, and have accordingly entered into these presents in oxder to evidence
saIne. ’

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual telease
heteinafter set forih, 2nd the sutn of TEN ($10.00) DOLLARS of lawful money of Canada now paig by each of the
parties hereto to the other {the receipt and sufficiency of which is hereby expressly acknowiedged), the pactics
hereto hereby covenant and agree to the followings

1, ThePumhaseﬂgmammngﬁhmwithmymdaﬂaddendathmmm&mﬁm thereof, is hereby
teeminated and of no further force or effect.

Z Forthwith npon the execution of these presents by both pariies bereto, the Vendor shall refind and remir to
the Purchaser the sum of . five hozndred $ 500.00

representing the Deposits paid by the Purchaser to the Bscrow Agent, In trust, togethar with any intercss
accruing thereon that the Purcheser is eneitled fo receve pursuzat to the terms and provisions of the Parchase
Apreerent and/or the Condowiniame A, 1998, as mnended,

2L funds to be applied to purchase and sale agreement on 43-111 Ferndale Deive drawn June 3¢ 2012
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3. The parties hereto hereby mutinally release each other and each of their respective heirs, executors,
adniinistrators, successors and assigns, from and agzinst any and all costs, damnages, 2etions, proceedings, demands
audfurclmswhatsmcrwhchmﬂm:ofﬁepm heteto now has, ot may hereafrer have, against the other party
hereto, by reason of, or in connection with, the Purchsse Agreement (and any and zll addenda thereto or
amexdments thereof) and/or terminaton thereof purszant e the foregoing provisions hereof.

4. Without restricting the generality of the foregoing, it is exptessly understood and agreed that the Purchaser
shall not make or pursue any claim(s) or proceeding(s) with respect 1o the Purchase Agveement, the Purchased

Units and/or the Daposits against any other person or corporation which might be eatitled to claim contribntion or
indemnmity (ot any claim stmilar or akin thereto) from the Vendor in conntection with the Purchase Agreement ot the
termination thereof, inchading without limitetion, Tadon and the Escrow Agent

8. Upon the execution of these presents by both parties hareto, alf of the sstate, right, title and interest of the
Purchager in and to the Puschased Units and the Real Propeety (both at law and in equity, and whether in
possession, expectancy or otherwise) shall be automatically released and quit-claimed to and mn favour of the
Vendoy and its saccessors and assigns forever.

6. This agreement shall epure to the benefit of and be binding upon, the patties hereto and their respective
heirs, execntors, administrators, suceeassors and assigns,

7. This apreement shall be tead and constmed with all changes of gender and/or nmnber as ntay be required
by the context, and if more then one mdividual comptises the Purchaser, then 21l of the foregaing covenans and
agreements of the Puschaser shell be deemed and constmied to be joint and several covenants and agreements
thersoi.

IN WITNESS WHERE(f patties hereto bz tes afEm‘:d the:lr and seals, or corporate seals, as
the case may be, this dzy of f,? L
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Print Name & Title:

I have suthosity to hind the corpomation,
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