SUD-YO

DEFPOIITS TO FURCHASER

PROJECT NAME: South Woods RE: SUITE 40 8 /W

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: H HANSEM DEVELOPMENT INC.

(hereinafter called the “Vendor™)

AND: - Ms Sandra Dempsey

(heteinafter collectvely called the “Purchaset™

WHEREAS the Purchaser and the Vendor entered into an agreement of putchase and sale which was effective on

the 25 day of Octobet L 2012_ (the “Putchase Agreement™), permining to
the Purchaser’s acquisition from the Vendor of DWELLING UNIT NO(s). on LEVEL,

and PARKING UNIT NO(s)._______ on LEVEL, ,and LOCKER UNITNOGE) _

on LEVEL , together with an undivided interest in the common elements appurtenant

thereto (heteunder collectively referred to as the “Purchased Units™), all in accordance with condominium plan
documentation proposed to be registered against those lands and premises situated in the Town/City of Bawle.

» in the (Regtonal) Municipality/County of__ Simcoe , comprising
partis} of lot(s) , on plan/ concession,
registered in the Land Registry Office for the Land Titles Division of
(hereinafter referred ro as the “Real Property™);

AND WHEREAS the Purchase Ag'-.réﬂnm't'pmvidés, imtet alia, for the Purchaser’s deposit monies up to the sun

of $20,000.00 {the “Deposits™ to be payable to the firm of H Hansen Development inc.
- {the “Escrow Agent"), who is holding and monitoring the Deposits i a
designated trust account ' ' '

AND WHEREAS for various pertinent reasons, the parties heteto now desire to terminate the Purchase
Agreemnnt, and wish tc release each other from any and all claims that they may have ansmg vnder (orin
connechon with) the Purchase Agme:mmt, and have a.cccn.rdmgly entered into these presmﬂ; in order to evidence

SaIne;

NOW THEREFORE THESE PRESENTS 1WI'I'"I'Q.TI'E.SE'sETH that in cons:tdctaucm of the mutual release
hereinaftet set forth, and the sum of TEN ($10,00) DOLLARS of lawful money of Canada now paid by each of the
parties hereto to the other (the receipt and sufﬁme.n::}r of w:}uch is hereby expressly acknowledped), the parties
hereto hereby covenant and agree to the following; .

1. The Purchase Agreement, togeﬂ:ue: mth :my a!ld aJl addenda theretc- or a.mmdmcnts thercof, is hereby
terminated and of no further force or effect.

‘i P S ' - ..
2. Forthwith upon the execu_ﬁon pf rhea;e pra_sents.-h}r bpth_pa;ﬁes hcretcr, the Vendor shall refund and temit to
the Purchaser the sutn of fve hundred dollars $ 500.00 C_afi

, representing the Deposits paid by the Purchaser to the Escrow Agent, in trust, tﬂgﬂthet with any
interest accruing thereon that the Purchaser is entitled to teceive pursuant:to the terms and prc:-vlsmﬂs of the
Purchase Agreement and/ot the Camfam‘mmﬁ# 1598, as ame:nded o

RECEIVED

NOV 12 2012




Page 20f 2
TDEPORITE TO FURCHASER

3 The parties hereto hereby mutuzlly release each other and each of their respective heirs, execurors,
administrators, successors and assigns, from and against any and all costs, damages, actons, proceedings, detnands
and/or ciaims whatsoever which either of the partics hereto now has, or may hereafter have, against the other party
hereto, by reason of, or in connection with, the Purchase Agreement (and any and all addenda thereto or
amendments thereof) and/or termination thereof pursuant to the foregoing provisions hereof.

4. Without restticting the gencuality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursue any claim(s} or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any other person or corparation which might be entitled to claim, contribution or
indemnity (or any claina similar or akin thereto) from the Vendor in connection with the Purchase Agteement or the
termination thereof, including without limitation, Tarion and the Escrow Agent.

5. Upon the execution of these presents by both patties hereto, all of the estate, right, title and interest of the
Purchaser in and to the Purchased Units and the Rezl Propetty (both at law and in equity, and whether in

possession, expectancy or otherwise) shall be automaticaily released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever.

6. This agreement shall enure to the benefit of, and be hinding upon, the parties hereto and their respective
heirs, executors, administrators, successors and assigns.

7 This agteement shall be read and construed with all changes of gender and/or number as may be required
& COntext, more one in comptises the er, then all o ore covenants an
th and if than dividual pﬂsthP‘u.tchastha]lfthefgomg d
agreements of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
thereof.

IN WITNESS WHEREOF, the parties hereto have hereunto affixed their hands and seals, or corporate seals, as

the case may be, this 29 . da‘_r,r of Dctobc:: A ., 2012

SIGNED, SW REDmth¢ presemce Gf’ L : I.
Wlm ss e
Wimess PURCHASER

Print Name & Title:
- I have authority to bind the corporation.



