DEPOSTS TO PURCHASER

T NMAME: _ﬂ}ghﬂ?"ﬂz\) - RE: SUITE_Y# S —%1/
MUTUAL RELEASE AND TERMINATION AGREEMENT

EN: PKA'I'T HANSe  Glosy  INC.-
' (hereinnfter called the “Vendor™)

@#dﬂt_ﬁ/ QUEV?L_L%/ ﬁ“’ﬂﬂ (;.Q ngwnw

(heveinafter collectively callad the “Puschaser™)

EAS the Purchaser and the ¥V i i Hectv
{G?Z(_dn]r of FVLY ) __inggf; %tErEd maiamztmhﬁgﬂféﬁgﬁ;thasZt?sn
an from the Vendor of DWELLING UNIT NO(E). ¥ #- ¥ {7 on LEVEL and

NG UNIT NO()._ 3 ¥ on LEVEL_ - , and LOCKER UNIT NO(s) .

on L EVEL, » together with an andivided interest in the comtnon elements appurtenant
(hereunder collectively teferred to 2 the “Purchased Units™), sil in accordance with condominium plan
ntgt'l;?n proposed to be repistered apminst those lands and premises sitnated in the Town/Cityof__
281< | in the (Regional) Municipality/County of Ser el , comptising pari(s) of
- ] _. on plan/concession
— repistered in the Land Registry Office for the Land Titles Division of
e [hereinafeer veferred to as the “Real Propeny™;

FHEREAS the Purchase Agreement pmﬁﬂes, inter alia, for the Purchaser’s deposit monies up to the swmn
08.00 {the “Depnsits™) to be papable to the fismof___ £ @211 79) /N C
(the “Escrow Agent”), wha is holding and monitoring the Deposits in 4 designated trast acconnt;

THEREAS for vadious pertinent reasons, the parties herero now desire to tenminate the Parchase
mat, aad wish to release eachi other fram any and aB chims that they may have arising under (or in
ion with) the Purchace Agreement, and have accordingly entered into these presents in order to evidence

"HEREFORE THESE PRESENTS WITNESSETH thet in considerstton of the muteal celeage

ter set forth, and the sum of TEN (§10.00) DOLLARS of wiul money of Canada now paid by each of the
ereto to the other (the receipt and sufficiency of which is hereby expressly aclknowledged), the parties
ereby cuverant and agree ro the following;

Fhe Purchase Agreement, together with any and =il addenda thereto or amendinents thereof, is hereby
ed and of ne further force or effect.

‘orthwith upon the execrinn of these presents by both parties hereto, the Vendor shall re and retnit to
hoserthemmm o Ty THovsdse FINE oottt § 0.o0 ﬂ‘t—ﬂ@lfg ,

ting the Depogits paid by the Parchaser to the Escrow Agent, in trust, er with any interest accruing
that the Parchager i entitled to receive pursuant to the terms and provisions of the Purchase Agreetnent

he Condoroiniurs Aet, 1998, as amended. _ a
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The parties hereto hereby mutuslly release each ~ther anrd each of thetr tespactive beirs, execurors,

straturs, successors and assipns, from and agaioet any and all costs, dasmages, actions, proceedings, demands
claims whatseever which either of the parties hereto now has, or may heceafter have, against the ather pazty
by reasem of, or in connection with, the Purchase Agreement (and any #nd all addenda thereto or

ments thereof) and/or termination thereof pursuant to the forepping provisions hersof.

Without restricting the generality. of the foregoing, it is expressly understoad and agreed that the Purchaser
st rake or parsue any claim(s} or proceeding(s) with respect ta the Purchase Agreement, the Purchased
nd/ar the Deposits against any othar person or corporation which might be estitled ta claim contribution or
1ty (or amy claim sitniler or akin thereto) from the Vendor in connection with the Purchase Agreement or the
adon thereof, inchading without limitation, Tation and the Escrow Agenrt.

Upon the execation of these ptesents by both parties hereto, all of the estate, right, e and intetest of the
ser in and to the Parchesed Units and the Réal Property (hoth at law and in equity, and whether in
sion, expectancy of otherwise) shall ba automatically released and guit-claimed to and in favonr of the
r and its snccessors and eswipns forever. -

This agreement shall enure to the bf:neﬁ__t of, and be binding upon, the parties hereto and their respective
:xecutors, admirristraters, successors and assigns.

This agreement shall be read and construed with all changes of gender and/or number as may be required
context, and if more than one individusl comprises the Purchaser, then all of the foregoing covenznts end
1ents of the Purchager, shall be deemed 2nd construed o be joint and several covenants and agreements
E.

ITNESS WHEREOQF, the parties hereto haws haveunto affixed their hands and seads, or comporate seais, as
ie may be, this JaTY day of \JUL-;_?' +20 f 2 .

ED, SEALED AND DELTIVERED in the presence of

Winess
Witness : PURCHASER
Print Mutne & Tite:

I lratve mathority to bind the corposation,



