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4 DEPQSITS TO VENDOR

PROJECTNAME: _MBMD  resurme_ 4 D30

'MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: _CRATT HeSE GRoe WL,
(heteinaftes called the “Vendor”)

AND: AedeRn DELREY
(hereinafter collecti'{ely called the “Purchaser™)

WHEREAS the Purchiaser and the Vendor entered into an agreement of purchase and sale which was effective on the
_'Lf.ii__day of FEBRUARY 20 1 4 {the “Putchase Agreement”), pextaining to the Purchaser's
acquisition from the Vender of DWELLING UNIT NO(s). 4330 on LEVEL M/A _ and PARKING
UNITNO(). 72 OUT onlBEVEL_ /A and LOCKER UNITNOf).. S/A

oa LEVEL__p/A , together with an nndivided intetest in the common clements appurtenant therete
{hereunder collectively referred to a8 the “Purchased Unitg™), all in accordance with condemintum plan
documentation proposed to be registered against those lands and premises situated in the Femen/City of BARRI &

. in the Regioverfy Mteipatisy/County of S A COE , corapising paxt(s) of lot{s)___
*STE SCHEOWE “A" . on plan/concession__ A _registeted in the
Land Repistry Office fot the Land Titles Division of (heseinafter referred t0 as the

“Real Property™; = SEE SCHEDULE “A"

AND WHEREAS the Pustchase Agreement provides, inter alis, for the Purchaser's deposit monies up to the sum of

$20,000.00 (the “Deposits”) to be payable to the firm of __BARKISTON]  £Aw) LLP
~{the “Escrow Agent”), who is holding and monitoring the Deposits in # designated trust account

AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase Agreement,
and wish to release each other from any and all claims that they may have arising uader (or in conaection with) the
Purchase Agreement, and have accordingly entered into these presents in ordet to cvidence same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual seleasc
heseinafrer set forth, and the sumn of TEN (§10.00) DOLLARS of lawful money of Canads now paid by each of the
pasties herefo to the other {the receipt and sufficlency of whick is herchy expressly acknowledged), the parties heteto
hereby cavenant and agree to the following:

i The Purchase Agreement, together with any and all addeada thesato or amendments thereof, is heseby N
terminated and of no fuether force or cffect.

2. Farthwith upoa the execution of these presents by both parties hexeto, the Vendor shall be entitled to receive

frora the Escrow Agent and retain {for the Vendor’s own pusposes) the sum of ZIVE USAND S
$5 000, | representing all of the Deposits heretofore paid by the Purchase, ¢ the Veador’s

liquidated damages and not as a penalty, and the execution of these presents by both pacties heceto shall be deemed

and co‘nrst::ed to consttute the Purchaser’s irrevecable divection to the Escrow Ageat to focthwith release such funds

to the Vendor.
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3 The parties hesero hereby mutually relense each other aad each of their respective heirs, executoss,
administrators, successors and assigns, from and against any and all costs, damages, actions, proceedings, demands
and/ot claims whatsoever which either of the pardes hereto now has, or may heteafter have, against the othes pasty
hereto, by reason of, or in connection with, the Purchase Agreement {and any and all addenda thereto or amendments

thereof} and/ ot termination thereof pursuant o the foregoing provisions hereof,

4, Without restricting the generality of the foregoing, it is expressly undetstood and agreed that che Purchaser
shall ot make or pursue any claim(s) ot proceeding(s} with respect to the Purchase Agteement, the Purchaged Units
and/ot the Depasits against any other pesson or comoration which mighe be entitled to claim contribution os
sndezanity (o any claim similas o akin thereto) from the Vendor in connecton with the Purchase Agreement or the
tetmination thereof, including, without limitation, Farion and the Escrow Agent. :

5. Upon the execution of these presents by both pasties hevero, all of the estate, right, title and interest of the
Purchaser in and to the Pyrchased Units and the Real Propetty (both at law and in equity, and whether in possession,
expectancy of otherwise) shall be sutomatically released and quit-claitmed to and in favout of the Vendor and its

suceessors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding wpon, the pastics hereto zn_ﬁ their espective heirs,
executors, administrators, successors and assigns, o

7. This agseement ¢hall be read and construed with all changes of gender and/ot namber 2s may be requited by
the context, and if more ¢han one individual corprises the Parchaser, thea all of the foregoing covenants and
agreements of the Purchaser shall be deemed and constraed to be joint and geveral covenants and agreements thereof.

IN WITNESS WHEREOF, the parties hereto have hereunto affixed their hands and seals, 0t corporate seals, as the
SIGNED, SEALED AND DELIVERED in the prosence of

casc maybe, this_ 15T dayof _JJLY 20 1 4
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.. Witness - ' 1P.URCI-IASER

Daniel Fiorini

Barrie, Ofaxiness ‘ PURCHASER
L4d 3E7

Print Name & Title: ¢
T have authority to bind the ¢ozpomation. Qﬁ{ﬁ\




