MO N2 357,

DEPOSTES TO PURCHASER

PROJECT NAME: Manharran RE: SUITE 43-382
MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: Protr Hansen Growp Ine

(heratnafter called the “Vendor™)

ANE: Paxi Diawid Melloralg aned Carmels Mellwain
{hereinafter collsctively called dae “Puschaser™)

WHEREAS the Purchaser and the Vendor enrared ints sn sgresment of puzchase and sale which was effectes on

the  19th dayof Angusr 2012 {the “Puwecliase Agreement’”), pextzining to the Purchaset’s

acguisition. from the Vendor of DWELLING UNIT NO(s).,_302 cuLEVEL__ . #0d

PARKING UNIT NO() on LEVEL, ,and LOCKER UNITNOE

— oo LEVEL , Together with an undivided intesest io the common elements apputtenant

thareto (hereunder collectively refemed to as the “Purchased Umnirs™), all in sccordance with condomitkam plan

documentation proposed to be registered 2gainst those linds and premises situsied m the Town,/City of

Baxrds , i1t the {Re.gmnal} Munieipatity/County of___Simeoe , comprsing pare(s) of

Lox(s)_ » o1t plan/ concession;,
registered in the Land Registcy Office for the Land Titles Division of
e (hereinafrer referred to as the "Real Propesy™;

AND WHEK.EAS the Parchase Agreensent provides, inter alia, for the Purchaser’s deposit menies up to the surn
of §20,000.00 (the “Deposite™) wo be payable o the firm of Baniston LLP
{ie “Fscrow Agent”), who 1= holding and monitering the Deposits in a designated twast

account

AND WHEREAS for vartous petbnent ressons, the parties hereto now desire to tecmoinate the Purchase
Agreement, and wish to 1elease each ather from any and all claims that they may have ansmng vader (o1 in
connecdon with) the Purchase Apreement, and have accordingly entered into these presents in order to evidence
saine; i

MNOW THEREFORE THESE PRESENTS WITNESSETH that in consideradon of de mumal slease
hereinafter ser forth, and the sum of TEN ($10.06) DOLLARS of lewful meney of Canads pow paid by each of the
parties kerets o the other {the recept and sufficiency of which is hexeby expressly acknowledgzed), the pardes
hereto hereby covenant and agree to the following:

1. The Purchase Agresment, togerhes with any and sll addends thereto or amendments thermt‘, is hmbr
wserminated aod of no further force or effect.

2. Forthwith upon the execution of these presents by hoth pardes hereto, the Vendu: shall refund and remit to
the Purchaser the sun of % S00.00 t

representng the Deposits paid by the Porchaser w0 the Escrow Agent, in trost, wogether with any interest
thereon that the Putchaser is entiled to seceive pursuant to the texms and provisiens of the Purchase

' Agre.ament andfor the {:wiomﬁam.;&q 1488, as amended.
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3. The parties hereto hereby mumally release each other and each of their respective heirs, executors,
adminismators, successors and sssigns, fom and against any and all costs, damages, actons, proceedmps, dermands
and/or daims whatsoever which aithex of the patties herers now has, or may hereafter have, against the other party
Bhexeto, by tezson of, cr in connecton with, the Puzchase Agreerent (aod any and all addends thereto ox
amsndments thereof) snd/or terraination thereof pursmnt o the foregomyr provisions hexeof.

4, Without restricting the generslity of the foregoing, it is expressly understoed and egreed that the Purchaser
shall not make ox pucsue any claim(s) or proceeding(s) with zespect to the Purchase Agteement, the Purchased
Uit andfor the Depozits against any other person or ccrpux&nm:l whirh might be enritied o clan contrbation ox
indemmity (vt aty claim similar or akin therero) from the Vendor in conmection with the Parchase Agreement ar the
termination thereof, including withowt lmimtios, Tazion 1ad the Escrow Agenl

8. Upon the execwtion of these presents by buth parties hereto, all of the estate, right, tide and interest of the
Putchazer in and to the Parchased Units and the Real Property {both at law end in equiry, and whether in
possession, expectancy o otherwise) shall be autompatically released and quit-ciaimed 1o and in favour of the
Veador and its sacoessozs and assigns fozeves

6. 'ihisagreem&ntshﬂ.]l enure to the benefit of, and be hinding upen, the paries bereto and their respective
heirs, executors, administrarors, suecassoss sod assipns.

7. This agteement. shall be read and construed with all chanpes of pender and/ o number 25 may be required
by the context, and if more than one individval comprises the Prxcbager, then all of the foregomg covenancs ind
agreemnents of tee Parebaser shall be deemed and constzued to be jomnt 2ad seversl covenants snd agresroents
et

IN WITNESS WHEREOQOF, the parties hereto have hersunto affced their bands and seals, or corpozste seals, as
the case may be, this_ 2%k day of October » 2012 :

SIGNED, SEALED AND DELIVERED in the presence of

-

Witness S~ v SEE.
_bunstiy NTliro O ceFuais
Wimess PURCHASER,
{Name of Vendor)

Pgu:.[\\t}
T N

Print Wamse & Tirde:

I hwwe authoricy to Sied the comporstion.
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