. . O MANTRR
, L DEPOSITA TC PURCHASER

MECT NAME- Manhe e RE:SUITE. \3-2CD).

MUTUAL RELEASE AND TERMINATION AGEEEMENT

(hezeinatter called the “Vendor™

D: Mo P\\ie el o er«g_.&gta A e

(hereinafrer collectvely callad the “Purchaser™)

{
|

ay of L5 20 Ny (the “TFurchage Apgrecment™), pertgining o the Porchaser's
(uisition frotn the Vend. 3£}QWE1L1NG UNIT NO({s)! e n LEVEL and
REKING UNIT NO{s). onLEVEL, » and LOCKER UNIT NO(s) .
_ _onlEVEL s together with an undivided interest in the common elements appurtenant
reto (hereunder collectively referted to os the “Puxchased Units™, all in accordance with condominium g
sutnentation proposed to be repistered against those lands and premises sitwated in the Town/City o SR
: in the {Regional) Manicipality/County of__ "ot €. o5€ , Comptising part(s) of
s} : ' __. on plan/concession
registered in the Land Registry Office for the Land Titles Division of
. {hereinzfrer referred ea as the “Real Propeny™;

1EREAS the Pun:hiser and the Vendor entered into an agreement of purchase and sale which was effective on

D WHEREAS the Purchase Aprecment p:mﬁﬂes, inter alia, for the Purchaser’s deposit monies ?B to the sum
520,000.00 {the “Deposits™) to be payable to the frm of  {Sovevvabren LA
{the “Escrow Agent™), who is holding and monitoring the Deposits iz 2 designated trust account;

D WHEREAS for varivus pertinent reasons, the parties hereso now desire to terminate the Purchase
reemeant, and wish to release each other fram ey and all claims that they mey have absing voder (or in
wection with) the Purchase Apreement, and have accordingly entered into these presents in order to evidence

Ge;

JW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
einzfter set forth, and the sumn of TEN {§10.00) DOLLARS of lawful money of Canada now paid by each of the
ties hereto to the other (the receipt and sufficiency of which is hereby expressly acknovwledged), the parties

=to hereby cevenant 2nd agree to the following;

The Parchase Agreement, together with any and all addends theteto or amendments thereof, is hereby
minated and of no farther foree or effect.

Forthwith upon the don of these presents by both parties hereto, the Vendor shall refund ang remit o
: Purchasex the sum of = §_ BERO= .
wesenting the Deposits paid by the Purchaser to the Escrow Agent, in trost, together with any interest accruing
reon that the Perchaser is entitied to receive pussuant to the terms and provigions of the Porchase Apreement
3for the Condmmnme Adt, 1998, as amended.
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The parties herste herehy murtually release each nther and each of their respective heirs, execuiors,
Ustmturs, successors and assigps, from und apainst any and ell costs, damaeges, acttons, p:n:eedings, demands
3 claims whatsoever which either of the pasties hereto now has, or may hereafier heve, apainst the other party

3, by 1e2s0n of, or in connection with, the Purrhase Agreemnent {and any and all addenda thersto or
dments theteof) and/or termination thereof putsuant to the foregoing previsions hereof.

Without :esr:icling the penermlity of the foregoing, it is expressly anderswood and agreed that the Parchaser,
not make or pursue any claim(s} or proceeding(s) with respect io the Purchase Agreament, the Purchased
i and/or the Deposits against any ather person of corporation which might be entitled to cleim contribution or
anity {or any claim similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
mation thereof, inchuliop without Bmitation, Tarion end the Escrow Agear.

Upon the execution of these presents by both parties hereto, all of the estate, right, title and intetest of the
haser in end to the Parchaged Uniis and the Resl Property (both 2t law 2nd in equity, and whether in
355041, expectancy or otherwise) shall be avtomnatically mlmsed and qmt-c]almeﬁtu and in favour of the

inrandm:mcmaammdasmgnsfmwer

This agreement shall enure to the benefit of, and be binding upon, the parties hereto and their respective
» Exgrtors, administrators, successos and agsigms.

This agreement shall be read and construed with all changes of pender and/or pumber s may be required

ie context, and if more than ene individual comptises the Porchaset, then all of the foregoing covenants and
sthents of the Purchaser shall be deemed 2nd construed {o be joint and sevensl covenants and agreements

of.

VITNESS WHEREDF the paxties hereo have hetennto affized their hands and seals, or cosporate seals, as
ase may be, this - day of Mﬂ‘f 2 f2-

m%ﬁg( RED in the presence of MM

—_ Witness ‘ PURCHASER

Pring Name & Tite:

1 have antherdty to bind the corpombon.



