IN\AN - AP

DEPOSITS TO VENDOR

PROJECT NAME: MANHATTAN DEVELOPMENT ~ RE: SUITE 43-208

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: PRATT HANSEN GROUP INC.
(hereinafter called the “Vendor )

AND: - DARREN CASTON
(hereinafter collectively called the “Putchaser”)

WHEREAS the Purchaser 2nd the Vendor enteted into an agteement of purchase and sale which was effective on the
27T day of August, 20_13 the “Purchase Agreement”), pertaining to the Purchaser’s acquisition from the Vendor of
DWELLING UNIT NO(s).340n LEVEL 2 and PARKING UNIT N Ofs). 121 on LEVEL _A | together with an

undivided interest in the common elements 2ppurtenant thereto (hereunder collectively referred to as the “Purchased

Units”), all in accordance with condominium plan documentation proposed to be registered against those lands and

premises situated in the Town/ City of Barrie, in the (Regional) Municipality/ County of Simcoe, (hereinafter referred to
as the “Real Property™);

AND WHEREAS the Purchase Agreement provides, intet alia, for the Purchaser’s deposit monies up to the sum of

$5,000.00 (the “Deposits™) to be payable to the firm of BARRISTON LLP (the “Esctow Agent™), who is hoiding
and tnonitoring the Deposits in a designated trust account;

AND WHEREAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase Agreement
and wish to release each other from any and all claims that they tmay have arising under (or in connection with) the
Purchase Agreement, and have accordingly entered into these presents in order to evidence same;

hereinafter set forth, and the sum of TEN THOUSAND ($10,000.00) DOLLARS of lawful money of Canada now

paid by the Purchaser to the Seller (the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agtee to the following;

1, The Purchase Agreement, together with any and all addenda thereto ot amendments thereof, is hereby
terminated and of no further force or effect.

2. Forthwith upon the execution of these Presents by both parties hereto, the Vendor shall be entitled to receive
from the Escrow Agent and retain (for the Vendor’s own purposes) the sum of ~ ),
reptesenting all of the Deposits heretofore paid by the Purchaser, as the Vendor’s liquidated damages and not as 2
penalty, and the execution of these presents by both parties hereto shall be deemed and construed to constitute the
Purchaser’s irrevocable direction to the Escrow Agent to forthwith release such funds to the Vendor.

ch
released from the Agreement of Purchase and Sale. The parties agree that the aforementioned sum, releases the
Purchaset from any further obligations to the Vendor,
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4, The parties hetetn herehy mutuslly telesse each othes od each of their respective hejrs, executors,
inistrators, successoss and sstigns, from 2ad *guinst any and sll costs, dagnages, actions, proceedings, demands

and/or claims wharsosves which either of the parties hereto now bas, of may hereafer bave, againgt the other

ketet, by reason of, ot in connection with, the Purchase Agteement (and any and oll addeads thereto of amendmenss

thereof) and/or termination thessof purnzat to the foregoing peavisions hereof.

5. Wichout zestticting the gegerslity of the foregning iris expeessly understond and agreed thet the Purchaser
shall not make oc prasme ®ay dzhn;;hx;:ypmmdingfs) w;‘t'h tespect fo the Purchase Ag:e:zm:. the Purchased Ugits
and/or the Deposita ageinst any other Pemen ox cozporetion which might be entitled 10 claim eontmbution ot
Indemnity {or any claim similsr or skin thereto) from the Vendorin “onrection with the Purchase Agreement or the
wexmination thereof, including, without limitstion, Teriog nd the Bserow Agent.

6. Upon the exeqution of these presents by both paties bereto, ol of the eatate, fight, tide snd intesest of the

et i and to the Purehased Uity and the Resl Property (both at hw and in equity, and whethe in possession,
Sxpertuncy or otherwise) shall be sutcratieally relestad and quit-claimed to 2nd in favour of the Vendor snd its
guccessora and assigns forever,

7. 'This agreement shall enuze to the bene§t of, a2d be binding upos, the pastiss hesers gud theic xexpactive heirs,
executors, administratom, successo and assigns,

8 This agreement shall be road 2nd consernad with 21l chanpes of gendet and/ar qumsber 26 may be required by
the context, and if morc than ona individus] comptises the Purchaser, then ol of the foregoing covenants und
agreements of the Purchaser shall be dagmed gad construed 1o be joint and severa) covenants and agrecments thereof,

IN'WITNESS WHEREOF, the pasties hereto have hezeunto affived thels hands and seals, o corparate sesls, a5 the
tase may be, this 3% doy of Juge, 2013,

SIGNED, SEALED AND DELYVERED in the presence of

\ow Coston. P

Wimass PURCHASER
Wimess PURCHASER
e of Veador)
Per
TSigrthbre)
Prnt Name & Title: i

1 bawe authority vo bind the carporation,



