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—— DEFOSITS TO PURCHASER

.'_".'I‘NAME: _ Man ,ﬁwﬂ/. . RE: sUITE_4 3 2057

MUTUAL RELEASE AND TERMINATION AGREEMENT

WEEN: ﬂ?ﬂ*?'?“ H AnIs §rosr Inc.
(hereinafier called the "“Vendor™)

% Gﬂﬁﬁ f %ﬂﬂé Arlp %Nf%pﬂmﬂf

{hertinafter collectively called the “Purchaser™)

EREAS the Purchaser and the Vendor entered into an agreement of purchase and sale which was effecdve on
1s 1~ day of A2 L 20 f 2 (the “Turchasc Agroccmeni™), pertaining o the Purchaser’s

isition from the Vendor of DWELLING UNIT NO(s)._ 42 ~225”  on LEVEL and
KING UNIT NO(s)._.2 5 on LEVEL , and LOCKER UNIT NO(s) .
_.on LEVEL , together with an undivided interest in the commen elements appurtenant
to (hereunder collectively referred to as the “Paxchased Units™), 28 in accordance with condominium plan
?enta.tigm proposed to be registered against those lends and premises situzted in the Town/City of
AREIE | in the (Regione]) Municipality/County of Sirreng , comprising part(s) of
: : ' __. on plan/concession
— repistered in the Land Registry Office for the Land Titles Division of
. fhereinafter referred o as the “Real Property”);

) WHEREAS the Purchase Agreement proﬁﬂau, inter alia, for the Purchaser's deposit monies up to the sum
i0,000.00 (the “Deposits™) to he payable to the firm of Bopeig i INC
(the “Hscrow Agent™), wha is holding and tnonitoring the Depesits in 2 designated trast account;

) WHEREAS for various pertinent reasons, the patties hersto now desire to tenminate the Purchase
ement, and wish to release each other frotm any and all chims that they may have arising undet (orin
ection with) the Purchase Agresment, and have accordingly entered into these presents in order to evidence

¥ THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual telease

nafter set forth, and the sum of TEN {$10.00) DOLLARS of lawful money of Canada now prid by each of the
es hereto to the other {the receipt and sufficiency of which is hereby expressly acknowledged), the parifes

10 hereby covenant and agree to the foliowing;

The Purchase Agresment, together with any and all addends thereto or amendments thereof, is hereby
inated and of no further force or effect.

Forthwith npon the execution of these presents by both patties hereto, the Vendor shall refund and remic to
‘archaser the somof _ Fiyg & Hunpesx §_5SDO.00 ,
senting the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with any interest acoming
.on: that the Purchaser is entitled to receive putssant ko the terms and provisions of the Purchase Agreement
of the Conteindan A, 1998, as amended.

REGCEIVED
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The patties hereio hereby mautually telesse each nrher and eack of their respective hews, exeranoss,

ittaiurg, succassors =nd assigns, from and against any and all costs, damages, actions, proceedings, dernands
claims whatsoever which either of the parties heteto now has, or may hereafter have, against the other pasty
by reason of, or in connection with, the Puechase Agreernent {and any znd all addendsa thereto or

nents thereof) and/or termination thereof putsuant to the foregoing provisions hereod.

Without restricting the penerality of the foregoing, it is expressly understood and agreed that the Purchaser,
1t make or pursue any clsim(s) or proceeding(s) with respect to the Puschase Agreement, the Purchased
nd/or the Deposits against any ather pemon or cotporation which might be entitled to cleim contribution or
uty {or any claim similar or akin thereto) from the Vendor in connection with the Purchase Agreement ar the
ition thereof, inchading without limitation, Tadon and the Escrow Agear.

Upon the execution of these presents by both parties herato, all of the estate, right, title and interest of the
set it and to the Parchased Units and the Real Property (both at haw 2nd in equity, and whether in
fion, expectancy ot otherwise) shall be automativally relensed and quit-claimed to and in favour of the
r and itz successats and assigns forever, : -

This apreement shall enure to the benefjt of, and be binding upon, the parties heteto and their respective
xgcutars, administrarors, successors and assigns, '

This agreement shall be zead znd construed with all chanpes of gender and/or number ps may be required

context, and if mose than one individual comprises the Puschaset, then all of the foregoing covenents and
ients of thie Purchaser shall be deemed and constroed €0 be jeint and several covenants and agreements

'TNESE WHEREOQF, the parties hexsto have hereunto affixed their hands and seals, or corporate seals, as

e may be, this__ day of MF}:J’ ,20_f 2~
ED, SEALED AND D mmhmeuﬁw
AL e,
tness / PURCHASER
Withess - PURCHASER

Pont Mame & Tite:

1 have anthority & hind dhe corparation.



