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PROJECT NAME: MeanitiwrTan RE: SUITE Y/ - 42 2

MIUTUAL RELEASE AND TERMINATION AGREEMEN'F

BETWEEN: Fﬁ’m Hanigens 61—20 A /,«Js: .
{hewinafter called the “Vendor™)

AND: CUIHMM E‘?LE,'}E 6?.-4;;{ gﬂ/kﬂf f'fﬁﬂf

(kereinafter collecavely called the “Purchaser™

WHEREAS the Purchaser and the Vendor entered into an apreement of pucchase and sale which was effertive on the
=97 A _ dayof Mﬁﬂl& 2040 {the “Purchase Agreement”), pertaining to the Purchaser’s

acquisition from the Vendor of DWELLING UNIT NO(s)._ %/ - %62 on LEVEL s and PARKING

LUNIT NO{s). BFK2Y _ onLEVEL it ,and LOCKER UNIT NOf). 327

on1EVEL__ ¢ , topether with an undivided incerest in the common elements appurtenant thereto

(hereunder collectively referred to as the “Purchased Units™), all in eccordance with condominium plan

documentation proposed to be registered against those lands 2nd premises sitwated in the Town/City of ".fﬂ_@f

,in the (Regional) Municipality/County of_J yA7eoe , comptising part(s) of Iot(s)___
: , on plan/concession__&/#7 AN A registered in the
Land Registry Office for the Land Tides Division of {(hereinzfier referred to as the
"Real Propery™);

AND WHEREAS the Purchase Agteetnent provides, inter alis, for the Purchaser’s deposit monies up to the sum of
§20,000.00 {the “Deposits”} to be payable to the fim of__ BULCH L Lol E PRIFFEL 0MAL ¢ okp
(the “Escrow Agent™), whoe is holding and monitoring the Deposits in a designated trust zccount;

AND WHEREAS {or various perinent reasons, the parides hereto now desire to texminate the Purchase Agreement,
and wish to release each other from any and all clairos thet they may bave arising under {or in connection with) the
Purchase Apreement, and have accordingly entered into these presents in order to evidence same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutoal release
heremafter set forth, and the sum of TEN ($10.00) DOLLARS of lawhat money of Canads now paid by each of the

parties hegsm to the other (the receipt and sufficiency of which is hershy expressly acknowledged), the parties hereto
hereby cnvﬁﬁant and apree to the following;

1. le/]aurchase Agreement, together with any and all zddenda thereto or amendments thereof, iz hereby
termminzted aod of no further force or effect.

2. Forthwith upon the execution of these presents by both parties hereto, the Yendor shall be entitled to receive GL .

from the Escrow Agent and retain {for the Vendor's own purposes) the sum of FZ & THouiA~E Docpid
35 000 0o , representing all of the Deposits herewfore paid by the Putehaser, as the Vendor's

Liguidated damages and not 2s a penalty, and the execution of these presents by both parties hereto shall be deemed

and construed to constnte the Purchaser’s imrevocable direction o the Escrow Agent to forthwith relesse such funds
to the Vendor,
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3. The partics herctn hereby mutually release each other and each of their respeciive heirs, executors,
adrninistrators, successors and assigns, from and against any and all costs, damages, actions, proceedings, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, apainst the other parry
hereto, by reason of, ot in connection with, the Purchase Agreement {acd any and all addends thereio or amendments
thereof) and/or terminaton theteof pursuant to the foregoing provisicns hereof.

4. Withour restricting the generality of the foregoing, it is expeessly understood and agreed that the Purchaser
shall not make or pursue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased Units
and/or the Deposits against any other person ot corporation which might be entitled to laim contribution of
indemmity {or any chim similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
terrmunation thereof, inchrding, without limitation, Tarion and the Escrow Agent.

5. Upon the execution of these presents by both patties hereto, all of the estate, right, title and interest of the
Purchaser in and to the Purchased Units and the Real Property (both at low and in equity, and whether in possession,

expectancy or otherwise) shall be automatically released and quit-claimed to and in favour of the Vendor and its
successors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding upon, the parties hereto and their respective heirs,
eXecutors, admimstrators, successors and assirns.

7, This agreement shali.be read and construed with ali changes of gender and/or nurber a5 may be requited by
the context, and if more than one individual comprises the Purchaser, then all of the foregoing covenants and
agreements of the Purchaser shall be deerned and construed ta be joint and severa) covenants and apreements thereof.

IN WITNESS WHEREOF, the partes hereto have herennto affixed their hands and seals, or corporate seals, as the
case may be, this__ %74 day of TunJE 20 j}

SIGNED, SEALED AND DELIVERED in the presence of:

Witniess PURCHARER
%ﬂ@: >
Wirmess PURCHASER

Py Hansen) boose Joic.

Diame of Vendor)

Print Mame & Tile: ﬁ éﬁfﬂ' ZFZCI«?I‘M

§ have authority to bind the corporation




