DEPOSITE TO PURCHASER

PROJECT NAME: Moni arihnl _ pEssurre Hl-1o07

MUTUAL RELEASE AND TERMINATION AGEEEMENT

BETWEEN: PRHT‘I"' ﬁmiscﬁ GiasP pic.
(hereinafter called the “Vendor™)

AND: ig & g d( 'VO}

(hereinafies collecavely called the “Purchaser™)

WHEREAS the Purchager and thj}?endur entered into an agreement of purchase and sale which was effecave on
the £ 97h day of FAr L2081 (the “Purchase Agreement™), perteining to the Purchaser’s

acquisition from the Vendor of DWELLING UNIT NO(s).__{© 7 o LEVEL and
PARKING UNIT NO{s). BPKOJI S on LEVEL , and LOCIKER UNIT NO(s) .
— onLEVEL , togethet with an undivided interest in the common elements appurtenant

theteto (herennder collectively referred to as the “Purchased Units™), all in accordance with condormini lan
documentation proposed to be registered against those lands and _SEmSE’E situated in the Town/City o

, in the (Regtoneal) Municipality/County of___ —/mLo¢ , comprising part(s} of
lot(s) _, on plan/concession_&¢/ 41
registered in the Land Registry Office for the Land Titles Division of
(hereinafter referred to as the “Real Properiy™);

AND WHEREAS the Purchase Agreement provides, inter glia, for the P
of $20,000.00 (the “Deposiis™) w be payable to the firm of roAL,
{the “Bscrow Agent”™}, who is holding and monitoring the Deposits in a designated trust account;

aser’s depgsit monies up to the sum

AND WHERFEAS for various pertinent reasons, the parties hereto now desire to terminate the Purchase
Agreement, and wish to release ezch other from any and oIl chims that they may have atsing under (or in

connection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence
same;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the runteal release
'hereinafter set forth, and the sum of TEN (§10.00) DOLLARS of lawful money of Canada now paid by each of the
parties hereto to the other (the receipt and sufficiency of which {s hereby expressly acknowledged), the patties
hereto hereby covenant and agree to the following;

1. The Purchase Apreement, topether with any and ali addenda thereto or amendments thereof, is hereby
terminated and of no further force ar effect.

2, Forthwith upon the execution of these presents by both parties berete, the Vendor shall refund and remit to
the Purchaser the sum of _F/ VE A wasDRAET g SO -on ,
representing the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with any interest accruing
thereon that the Purchaser is entitled to receive pursuant to the terms and provisions of the Purchase Apreement
and for the Condsmitninns Acf, 1998, as amended.
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3. The parties hereto hareby mutually release each ather and each of their respective hetrs, execntors,
adrunistraturs, successors and assipns, from and apainst any and ail costs, damages, actons, proceedings, demands
a2nd/or daims whatsoever which either of the parties hereto now hss, or may hereafter bave, apainst the other party
hereto, by reazan of, or in connection with, the Pucchase Agreement (and any and all addends thereto or
amendiments thereof} znd/or terminzton thereof pursuant to the foregoing provisions hereof.

4. Without restricting the generality of the foregoing, it is expressly undesstood and agreed that the Purchasec
shall not make or patsue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any other person or corperation which might be entitled to claitn contributon or
indermnity for any claim similar or akin theteto) from the Yendor in connection with the Purchase Agreement or the
terminaton thereof, including without limitation, Tadon and the Hscrow Agent.

5. Upon the execntion of these presents by both parties hereto, all of the estate, right, title and interest of the
Purchaser in 2nd to the Purchased Units and the Beal Property (both at lavw and in equity, and whether in

possession, expectancy or otherwise) skall be antomatically re!eased and guit-claimed to and in favour of the
Vendor and its successors and essigns forever.

6. This agreement shall enure to the benefit of, and be bmdmg upon, the parties hereto and their respactive
heirs, executots, administrators, successors and assigns.

7. This agreement shall be read and construed with &ll changes of gender and/or number a5 may be required
by the context, and if more than one individual comprises thie Putchaser, then all of the foregoing covenants and
agreernents of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
thereod. '

IN WITNESS WHEREOF, the parties hereto have herennto affixed their haods and seals, or corporate seals, a3
the ¢ase may he, this E,'ﬂ-\ da}rﬂf__&a;ﬁm&g/‘ L2204

SIGNED, SEALED AND DELIVERED in the presence of:

o et Jo 0.0 g Jor——

Witness FURCHASER

Witness PURCHASER

Prn: Mame & Title:

I hrave authonty to bind the corporation.



