BLPOSITE TO PURCHASER,

PROJELCT NAME: M ANHATTAN RE: SUITE é’ff - 2ok
. MUTUAL RELEASE AND TERMINATION AGREEMENT

BRETWEEN: Fﬁﬁﬂ* ﬂﬁnﬁ:ﬁd G‘:‘L}Jﬂ /nf-i. :
(hereinafrer called the “Vendor™)

AND: [ BLAY 4 gaumr.‘f Vé’fﬁdﬁ?’

(beresnafter collectivel y called the “Purchaser™

WHEREAS the Purchaser and the Vendor entered into an agreement of purchase and sale which was effective an
the day of ) 20 fF (the “Putchase Agreement”), pertaining to the Purchaser’s
aequisition from the Vendof sRDWELLING UNIT NO(G)_35. 206 on LEVEL and

PARKING UNIT NO{s),_ A1 - on LEVEL ,and LOCKER UNIT NO() .

on LEVEL, _ » together with an undivided interest in the common elements appurtenant
thereto {herennder collectively referred to s the “Purchased Unijts” , all i accordance with condotmninium plag
documentation proposed to be registered against these lands snd premises situeted in the Town/City of, éfﬂfﬁf{"
» in the (Regional} Municipality/County of  Sttia g » Conptising part(s) of
lotfs)__ 2%~ 20 _. on plan/concession
registered in the Land Registry Office for the Land Titles Division of
(hereinafrer referred to as the “Real Property™;

AND WHEREAS the Purchase Agreement provides, inter alia, for the Puzchﬁgidapagit monies up to the sum
of $20,000.00 {the “Deposits™ to be payable to the firtn of G A = _forp  (Potr

{the “Escrow Agent™), wha is holding and monitering the Deposits in a designated trust accounk;

AND WHEREAS for various pertinent seasons, the parties hereto now desire to terminate the Purchage
Apgreement, and wish to release each other from any and 2ll chims that they may have erising under (or in

connection with) the Purchase Agreement, and have eccordingly entered into these presents in order to evidence
same;

NGW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
hereinaiter set forth, and the sun of TEN ($10.00) DOLLARS of lawful money of Canada now paid by each of the

parties hereto to the other (the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the following;

1. The Purchase Agreement, together with any and al! addenda thereto ot amendments thereof, is herehy
terminated and of no further force or effect,

2. Forthwith upon the execution of these presents by both parties hereto, the Vendor shall refund and remit to
the Purchaser the sum of _FFYE  Hun/ DL€ F S O0-oo .
representing the Deposits paid by the Purcheser o the Escrow Agent, in trust, together with any interest accruing
thereon that the Purchaser is entitled to recejve pursuant to the tenms and provisions of the Purchase Apreement
and/or the Condomsininm Ael, 1998, a3 amended,

RECEIVED .
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DEPOSITS TO PURCHASER

A, The parties hetets hereby mutually telease each nther and sach of their respective heirs, execniors,
admunistralurs, successors and assigms, from and against any and all costs, damages, actions, proceedings, demands
and/ot ciaims whatsoever which either of the parties hereto now has, or may hereafter have, against the other party
hereto, by reason of, or in connection with, the Purchase Agreement {and any snd all addenda thereto or
amendments therecf) and/or rermination thereof pursuant to the foregoing pravisions hereof

4. Without restricting the generality of the foregoing, it is expressly understood end agreed that the Purchaser.
shall not make or putsue any claim(s) or proceeding(s) with respect to the Parchase Agreement, the Purchased
Units and/or the Deposits against any other person or cotpotation which might be entitled to cleim contdbution or
indetnnity (or any claim similar or akin thereto) from the Vendor in connection with the Purchase Apreement or the
iermination thereof, including without limiration, Tarion and the Fscrow Agent.

= Upon the execution of these presents by both parties bereto, all of the estate, right, title and interest of the
Purchaser in and to the Purchased Units and the Real Property (both at law and in equity, and whether in

possession, expectancy or otherwise) shall be antomatically released and quit-cleimed to and in favour of the
Vendor and its successors and assigns forever. -

6. This agreement shall enure to the benefit of, and be binding wpon, the parties hereta and their respective
heirs, executors, administtators, successors and assigns.

7. This agreement shall be read 2nd construed with all changes of gendet and/or number as may be required
by the context, and if more than one individual comprises the Purchaser, then alt of the foregoing covenants and

agreements of the Parchaser shell be deemed and construed o be joint and several covenants and agreements
therect.

IN WITNESS WHEREOF, the parties hereto have hereunto affixed their hands and seals, or corporate seals, as
the case may be, this_ X747 day of __ A/7e ,20

SIGNED, SEALED AND DELIVERED in the presence of:

Witness d " PURCHASER

Witness PURCHASER
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