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MIUFFUAL RELEASE AND TERMINATION AGREEMENT

BETWE'ENI: / 7[ /7[/?7\/ 5}5/\/ D)l{ Y£ /Olp/(/ ENT .f/\.}() ‘

(hereinafier called the “Vendor™)

AND: /%’&5 C)On]ﬂ)/ﬁ' D!'?/J/yﬁ-t:_l

(hereinafrer collectively called the “Purchaser”}

WHEREAS the Purchas d the Vendor engeted into an agreement of putchase and sale which was effective on
the _Aihda? of % . , 20 __ﬁ_' £ {the “Putchase Agreement”}, pertaining to the Purchaser’s

acquisiﬁon from the Vendor of DWELLING UNIT NOf(s). on LEVEL and
PARKING UNIT NO{s). on LEVEL , and LOCKER UNIT NO(s})
_ onLEVEL , together with an undivided interest in the common elements appurtenant

therero (hereunder collectively referred ta as the “Purchased Units™), all in accordance with condominiwen plan

ion proposed to be registered against those lands qpd-premises sitnated in the Town,/Cityef
in the (Regional) Municipality/County of }7CHE . comprising part(s) of
otfs) , on plan,/ concession,

___ registered in the Land Registry Office for the Land Titles Division of
(hereinafter teferred to as the “Real Property™; '

AND WHEREAS the Purchase Agreement pm‘e_iéeé, mter 3]131 for the P ser’s}\jle : sit mopies the gnm——
of $20,000.00 (the “Deposits™) to be payable to the firm of Ht H Hj;l SE Iibﬁf VE? a%m; _{AY!

(the “Escrow Agent™), who is holding and mnn.itm'iﬁg the Deposits in a designated trust account;

AND WHEREAS for vatious pettinent reasons, the parties hereto now desite 1o terminate the Purchase
Agreement, and wish to release each other from any and all claims that they may have atising under (or in
connection with) the Purchase Agreernent, and have accordingly entered into these presents in otder to evidence
SAtNE;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutual release
hereinafter set forth, and the sum of TEN ($10.00) DOLLARS of lawful moeney of Canada now paid by each of the
parties hereto w0 the other (the receipt and sufficiency of which is hereby expressky acknowledged), the pardes
heteto hereby covenant and agree to the following;. L . L

1. The Purchase Agreement, together with any.and all addenda thereto or amendments thereof, is hereby
terminated and of no further force or effect. - . ... _ _

2. Eorthwith upon the execntion of these presengs by both parties hereto, the Vendor shall refund and remit to
the Putchaser thcsuI:n of " #7 VE__ 7, Uiﬁﬂm}?gf “"me : S } 00 s it N5
representing the Deposits paid by the Purchaser to the Escrow Agent, in trust, together with any Interest accruing
thereon that the Purchaser is entitled to receive pursuant to the tetms and provisions of the Purchase Agreement
and/or the Condpminium Aect, 1998, as amended.
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3. The parties hereto hereby mutually release each other and each of theit tespective hetrs, executors,
administratots, successors and assigns, from and against any and all costs, darnages, actions, proceedings, demands
and/or claims whatsoever which either of the parties hereto now has, or may hereafter have, against the other party
hereto, by rezson of, ot in connection with, the Purchase Agreement (and any and all addenda thereto ot
amendments thereof) and/or termination thereof pursuant to the foregoing provisions hereof.

4, Without restricting the generality of the foregoing, it is expressly understood and agreed that the Purchases
shall not make ot putsue any claim(s) or proceeding(s) with respect to the Puschase Agreement, the Purchased
Units and/or the Deposits against any other person or cotporation which mighs be entitled o claim contrbuten or
inderanity {or any claim similar or akin thereto) from the Vendor in connection with the Purchase Agreement or the
tertmnation theteof, including without limitation, Tarion and the Escrow Agent.

R Upon the execution of these presents by both parties hereto, all of the estate, right, title and interest of the
Purchaser in and to the Purchased Units and the Real Property (both at Iaw and in equity, and whether in
possession, expectancy ot othetwise) shall be automatically released and quit-claimed to and in favour of the
Vendor and s successors and assigns forever.

6. This agreement shall enure to the benefit of, and be binding upon, the patties hereto and their respective
heirs, executors, admministrators, successors and assigns.

7. This agreement shall be tead and construed with all changes of gender and/or number 2s may be required
by the context, and if more than one individual comprises the Purchaser, then all of the foregoing covenants and

agreements of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
therect. . :

IN WITNESS WHEREQ, é_he parties hereto -reppto affixed theit hands and seals, or corporate seals, s

the case mav be, this davof.

PURCHASER .

Witness "~ PURCHASER

(Name of Vendor)

T ety

Prnt Name & Title:

_ 1have authority 1o bind the corpomtion.



