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DEPOSTTS TO PURCHASER

PROJECT NAME: ﬁfﬁﬁ@ff %L-‘-f (rs RE: SUITE

MUTUAL RELEASE AND TERMINATION AGREEMENT

BETWEEN: H HAN SN &i’E/ﬁfoﬁﬁlﬁ T ANC -

{hereinafter called the “Vendor™)

o AN OuTak. adb SorayhA  CLTAE.

(hereinafter collectively called the “Pfirchaser”)

-~
WHEREAS the Purchaser W endor entered inic an agreement of purchase and sale which was effective on
the ___ /A / , 20_Led

day of _, (the “Purchase Agreememt”), pertaining to the Parchaset’s
scquisition from the Vendor of WELLING UNIT NOG). AR - onLEVEL and

PARKING UNIT NO{s)- on LEVEL ,and LOCKER UNIT NO{s)
on LEVEL , together with an undivided interest in the common elements appurtenant
thereto (herennder collectively referred to as the “Purchased Units™), all in accordance with condominium plan
ntation proposed to be registered against these lands g ises situated in the Town/City of
| m, in the {Regional) Municipality/County of f% , comprising part{s) of
ofs)

" en plan/concession

registered in the Land Registry Office for the Land Titles Divisicn of
{hereinafter referred to as the “Real Propeny™);

AND WHEREAS the Purchase Apreement provides, inter alia, E}«Lhw‘g : po I?'a-:_._: ugyto th s?_..-
of §20,000.00 {the “Depasits™) to be payable to the firm of A7 /7 fZNDEN [ HS fo) ,Qif U/
. ] E .- (the “Bscrow Agent”), who is holding and monitoting the Deposits in a designated tewst decount;

AND WHEREAS for various pertinent reasons, the parties hereto now desite to terminate the Porchase
Agreement, and wish to release cach otber from any and all claims thai they may have arising under {or m

connection with) the Purchase Agreement, and have accordingly entered into these presents in order to evidence
SAme;

NOW THEREFORE THESE PRESENTS WITNESSETH that in consideration of the mutal release
hereinafter set forth, and the sum of TEN (§10.00) DOLLARS of lawful money of Canada now paid by each of the

parties hereto to the othet {the receipt and sufficiency of which is hereby expressly acknowledged), the parties
hereto hereby covenant and agree to the following;

1. The Purchase Agreement, (ogether with any and all addenda thereto or atpendments thereof, s hereby
terminated and of so further force or effect.

2. Forthwith upon the execution of/fj:-?é ﬁtsents by both parties hereto, the ?eﬁ? ;fl refiund and remit (o
the Purchaser the sum of '= § ] .

representing the Deposits paid by the Phrclaser to the Escrow Agent, in trnst, tog&ﬂ';f:r wth any interest accnong
thereon that the Purchaser is entifled to teceive pursuant to the terms and provisions of the Purchase Agresment
and/ ot the Condpmininn Act, 1998, as pmended.
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3. The parties heveto hereby mutually release each other andt each of their raspective heirs, execuers,
administatuts, successors and assigns, fromm und against any and 2!l costs, damages, actions, proceedings, demands
and/or chims whatsaever which either of the parties hereto now has, or may hereaftet have, against the other party
hereto, by resson of, or in connection with, the Purchase Agreement {(and any snd all addenda thereto or
amendments thereof) and/or termination thereof pursuant to the foregoing provisions hereot.

4. Without restticting the generality of the foregoing, it is expressly understood and agreed that the Purchaser
shall not make or pursue any claim(s) or proceeding(s) with respect to the Purchase Agreement, the Purchased
Units and/or the Deposits against any othet person of corporation which tnight be entitled o claim contribution or
indemmnity (or any claim similar or akin thersto} from the Vender in connecton with the Purchase Agreement
terminztion thereof, including without limitation, Taron and the Escrow Agent.

or the
5. Upon the execution of these presents by both parties hereto, all of the estate, right, ttle and interest of rhe
Purchaser in and to the Purchased Units and the Real Property (both at law and in equity, and whether In

possession, expectancy or otherwise) shall be aatomatically released and quit-claimed to and in favour of the
Vendor and its successors and assigns forever. .

6. This agreement shali ennre to the benefi of, and be binding upon, the parties hereto and their respective
heirs, executors, adtministratots, successors and assigns.

7. This agreement shall be read and construed with all changes of gender and/or number as may be required
by the context, and if mere then one individual cotmprises the Purchaser, then all of the foregoing covenants and

agreements of the Purchaser shall be deemed and construed to be joint and several covenants and agreements
thereot. -

IN WITNESS WHEREOF, thgtpardes hereto hf'_tﬂjl.nlﬂ affixed their hands and seals, ot corporate seals, as
the case may be, this ,;f ' day of {4 E » 20
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Witness

D in the presence of:

PURCHASER

Print Nume & Title:

1 have authasity vo bind the corporation.



