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DEPOSITS TO PURCHAIER

PROJECT NAME: EM_EAUKE%’ we sorre,_ A8 HBC

MUTUAL RELEASE AND TERMINATION AGREEMENT

{(hereinafter called the “Vendod™)

%Laﬁz__&zm/\r awd D Lenalp ol
" (heremarrer collectively called the “Puxcheser™)

m hvmmm&mmﬁwtnfpmmdniewhmhme&cmem
of ﬁc“lehaseAgteemmt"),pmmngtothePumhmﬂ’s
aﬂqmmmﬁ'umﬂ:ﬁVmimafDWEIlINGUN (5. o~ onLBEVEL,  _ apd
PARKING UNITNO{s._______on LEVEL | . and LOCKER UNITNO®E) ______
——on LEVEL, , together with zn undivided interest in the common elesnents appurtenaat
thereto (hetevmder, collectively referted to 23 the “Purchased Unire™), 2ll in accordance with condominmm, plas
documentation proposed to be registered against those laritls and premises situsted in the Town/City of .. Bazie

in the (Regional) Municipality/County of, Simeoe , comprising part{s) of
lot{s) , ont plan/concession
— egictered in the Land Registry Office for the Land Titles Division of

C  (herirafer referred to 35 the “Real Property™);

AND WHEREAS the Purchase Agreement provides, inter alia, for the Purchaser’s deposit monies up to the sum

of $20,000.00 (the “Deposits™ to be payable to the frm of,_H. Hapsen Group INC
(the “Eocrow Agent™, who is helding and monitoring the Deposits in s desigaated

tmst accounr,

AND WHEREAS for verious pertinent reasons, the partiss heteto now desire to terminate the Parchase

and wisk to release each other from any and all claims that they may have arising under {orin
connection with) &ehmhaemmgm&hvemmdmglymmadm&ﬂupmamﬁmoﬂermmdmce
mﬁ

NOW THEREFORE THESE PRESENTS WITNESSETH rher ia considesation of the reutual release
hereinafter set forth, and the sum of TEN G!ﬂﬁﬂ}DDHARSnfhwﬁﬂmmeynmedamwpaﬁbyu:hofﬂm
parties haveto to the other (the receipt and sufficiency of which is heteby expressiy acknowledged), the parties
heteto beteby covenant and agree to the followiag;

1. mmwnwmmﬂﬂmmmmmﬂﬁm
terminated and of no further foree or effect. _

2. Fm&mﬁwun&emmufﬁmemﬁbyh&pﬂumhumﬁe?mdmshﬂmhndmdmm
the Parehaser the sum of ___ five hundred § 500,00 &, 8D
ﬁmwmmdbymmwmmemmgmemm
acttuing thereon, that the Purchaser js entifled to receive pussuant to the tezms aad provisions of the Puzchase
Agreement and/or the Condominium Azt, 7998, as arnended.
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3. The parties hetetns hereby mutuslly release each other 2nd each of their respective heirs, executors,
adreinistrators, sncesssors and assipns, from and spaiost sny and g1l costs, demages, actions, procesdings, demands
and/or caims whatsoever which either of the patties hereto now has, or may hereafter have, against the othet patty
hereto, by reason of, of in conpection with, the Pucchase Agresment (and any and all saddenda therets or
amendments thereof) znd/or termination thereof putsuant to the foregoing provisions hereof,

4, Withour resmicting the generality of the foregoing, it is expressly uaderstood and agreed that the Purchaser
shiall not meks or pursue any claim(s) or proceeding{s) with respect to the Purchase Agreement, the Purchated
Units 20d/o¢ the Deposits against any othet petson of cotpomtion which might be entifled to claim comtribation or
inderemity {or eny claim siroilay ox akin thazeto) from, the Vandor in connection with the Putchase Agtserment or the
termination thereof, indinding withowt lirwimtion, Tavion and the Escrow Ageat.

5. Upon the execution of these presents by hoth parties heteto, all of the estate, tight, titls and interest of the
Purchaser in and to the Parchased Units and the Real Property {both at law and in equity, snd whether in
possession, expectancy or otherwise) shall be automatically relessed and quit-claimed to and in favour of the
Vendor and is successors and assigns forever.

6. This agreement shall snure o the benefit of, 2nd be hinding upon, the partes hereto and their respective
beizs, execoton, administrators, successors and assigns.

7. This agzeement shall be tead and consttued with aft changes of gender and/or number as may be rexpoired
by the context, and if more than one individual comprises the Parchaser, then all of the foregeing covenants and
agreements of the Purchaser shall be deered and construed to be joinr and severst covensnts and agreements
thareof.

NWITNESSWHERE&E#WM herermto affived theit hands and seals, o corporate seals, as
the case may be, this day of : ZU%L-




