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I Tyseme INFORMATION FOR BUYERS OF
{.| Regulatory PRE-CONSTRUCTION CONDOMINIUM HOMES

Property:VOYA - BUILDING 2

INFORMATION FOR BUYERS OF PRE-CONSTRUCTION CONDOMINIUM
HOMES ABOUT THE POSSIBLE TERMINATION OF PURCHASE
AGREEMENT

To: Purchaser(s) of the Property

1. Take Note

You are entering into a purchase transaction which relates to a
pre-construction condominium unit+«1. You should be aware of the possibility
that it may never be completed.

Important information about your purchase is set out in this document.

You should review your purchase agreement including this document with a
lawyer familiar with condominium transactions.

Remember that you have a 10-day period to cancel your purchase.=

2. Be Aware of Timing

The Vendor's best estimate as to when your unit will be ready for
occupancy is shown as the “First Tentative Occupancy Date” on the
Statement of Critical Dates and is February 02, 2026. This date may be
further extended. Please refer to the Statement of Critical Dates in the
Condominium Addendum (which forms part of your Purchase Agreement)
for an explanation of how this date may change.

3. Completion of Your Purchase Is Not Certain - It Can Be Terminated by

Your Purchase Agreement contains early termination conditions which
could result in your purchase being terminated. These are set out in detail
in the Condominium Addendum. In general terms, the Vendor can end
your purchase if:

(a) By November 04, 2025, a set level of sales for the project has not
been achieved.

(b) By NI/A, certain zoning and/or development approvals have not been
obtained.

(c) By November 04, 2025, satisfactory financing for the project has not
been obtained.

This may not list all of the conditions that may exist in the Condominium
Addendum.

*1 This information sheet applies to residential units in a standard residential condominium corporation as well as a phased condominium corporation
(see paras 6(2) 2 and 4. of the Condominium Act, 1998).
*2 See Condominium Act, 1998, s.73.

*3 Note to Vendor: insert “n/a” in the date area if any of paragraphs 3(a), (b) or (c) do not apply. oS oS
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Note: In most cases, if your Purchase Agreement is terminated, any deposit
monies you have paid must be returned to you with interest at the rate no
less than that prescribed by the Condominium Act, 1998-. Other recourse
(monetary or otherwise) may be limited - you should speak to your lawyer.

4. Ownership of Property

The Vendor represents, warrants and declares that the Vendor owns the
freehold ownership interest in the Property or has the power to compel
transfer of the freehold ownership interest in the Property before closing.

5. Title Restrictions

The Vendor represents, warrants and declares that:

(a) The Property is free from any registered title restriction that binds the
Project which would prevent completion of the Project and/or sale o8 Yes O No
your unit to you.

(b) If No, that is, if such a restriction exists, the Vendor’s explanation for
how the restriction will be removed so the Project can proceed and/or
the sale can be completed is set out below (add attachment, if
necessary).

6. Zoning Status
The Vendor represents, warrants and declares that:

(a) The Vendor has obtained appropriate Zoning Approval for the ® Yes O No
Building.

(b) If No, the Vendor shall give written notice to the Purchaser within 10
days after the date that appropriate Zoning Approval for the Building
is obtained.

7. Construction Status
The Vendor represents, warrants and declares that:

(a) Commencement of Construction: Ohas occurred;or ®is expected to
occur by July 01, 2022

(b) If commencement has not occurred, the Vendor shall give written
notice to the Purchaser within 10 days after the actual date of
Commencement of Construction.

*4 Interest required to be paid on deposit monies returned to a purchaser is governed by the Condominium Act , 1998 - see section 82, and section 19
of O. Reg. 48/01. In general terms, it is 2 percentage points less than a specified Bank of Canada rate recalculated every 6 months.
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8. Your Purchase Agreement

This document is to be used for a purchase transaction where the
transaction remains conditional and the wunit is a condominium unit in
respect of a condominium project for which a description is proposed to be
registered under the Condominium Act, 1998. This documents together
with the Condominium Addendum+, forms part of your Purchase
Agreement. This document, the Condominium Addendum and the balance
of your Purchase Agreement are to be signed at the same time. If any
conflict or inconsistency exists among these documents, the provisions of
the Condominium Addendum shall prevail followed by this document.
Terms not defined in this document have the meaning set out in the
Condominium Addendum.

. Legal Advice is Important

PRIOR TO SIGNING THE PURCHASE AGREEMENT OR ANY AMENDMENT TO
IT, YOU SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR ANY AMENDING AGREEMENT TO THE
PROPOSED TRANSACTION. ALSO REVIEW WITH YOUR LAWYER THE
DISCLOSURE STATEMENT REQUIRED BY THE CONDOMINIUM ACT, 1998.

Dated 27th day of February, 2022.

I/We the undersigned acknowledge having received and read this document.

O

[— DocuSigned by:

Purchaser: LUBNA REDA

%

rrrrrrrrrrrrrr

Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP.
A.S.0.

*5 Tarion’s expectation is that this document be placed at the front of the purchase agreement. Compliance with the requirement to place this document

at the front of the Purchase Agreement does not affect enforceability of the purchase agreement .

*6 This is the mandatory condominium addendum required to be attached to this Purchase Agreement and referred to in Regulation 165/08 under the

Ontario New Home Warranties Plan Act.
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VOYA VOYA - BUILDING 2 Suite No.: 2205
Unit No.: 05 Level No.: 22

AGREEMENT OF PURCHASE AND SALE

The undersigned, LUBNA REDA (collectively, the “Purchaser’) hereby agrees with Amacon Development (City
Centre) Corp. (the “Vendor”) on the terms, conditions and provisions set out below and in the Schedules attached hereto,
to purchase the above-referenced proposed Unit, being the above-referenced suite to be located at 4128 Parkside Village
Drive, Mississauga, Ontario in the development known as “VOYA 2", which is part of the master development known as
“Parkside Village” (a floor plan of which is set out in Schedule “C”), finished in accordance with the specifications listed in
Schedule “A”, together with an undivided interest in the common elements appurtenant to the Property and the exclusive
use of those parts of the common elements attached to such Property, if any, as set out in the Declaration and together
with_0 Parking Unit(s) and_1_Storage Locker Unit(s) (as defined in the Creating Documents), which Parking Unit(s) and
Storage Locker Unit(s), if any, shall be allocated by the Vendor prior to the Closing Date in such location as determined by
the Vendor in its sole and unfettered discretion (hereinafter called the “Purchased Home”), all in accordance with the
Creating Documents to be registered against the Land, as hereinafter defined.

1. PURCHASE PRICE
The Purchase Price of the Purchased Home shall be the sum of Seven Hundred Fifty-Three Thousand Nine Hundred

(753,900.00) DOLLARS inclusive of HST, net of the Rebate (if any), as more particularly set forth in and subject to the
provisions of Section 5.3 of Schedule “B”, of lawful money of Canada payable as follows

a) The sum of ($5,000.00) Five Thousand Dollars, as an initial deposit by cheque payable to McMillan LLP, in
trust, accompanying this Purchase Agreement as an initial deposit upon the execution of this Purchase
Agreement;

b) the sum of ($32,695.00) Thirty-Two Thousand Six Hundred Ninety-Five Dollars by cheque payable to
McMillan LLP, in trust, accompanying this Purchase Agreement and post-dated to the 30th day following
execution of this Purchase Agreement (and representing, together with the deposit referred to in Section 1(a)
above 5% of the Purchase Price), as a further deposit pending completion or other termination of this Purchase
Agreement and to be credited on account of the Purchase Price on the Closing Date;

c) the sum of ($37,695.00) Thirty-Seven Thousand Six Hundred Ninety-Five Dollars by cheque payable to
McMillan LLP, in trust, accompanying this Purchase Agreement and post-dated to the 90th day following
execution of this Purchase Agreement (and representing 5% of the Purchase Price), as a further deposit pending
completion or other termination of this Purchase Agreement and to be credited on account of the Purchase Price
on the Closing Date;

d) the sum of ($37,695.00) Thirty-Seven Thousand Six Hundred Ninety-Five Dollars by cheque payable to
McMillan LLP, in trust, accompanying this Purchase Agreement and post-dated to the 120th day following
execution of this Purchase Agreement (and representing 5% of the Purchase Price), as a further deposit pending
completion or other termination of this Purchase Agreement and to be credited on account of the Purchase Price
on the Closing Date;

e) the sum of ($37,695.00) Thirty-Seven Thousand Six Hundred Ninety-Five Dollars by cheque payable to
McMillan LLP, in trust, on the Firm Occupancy Date (and representing 5% of the Purchase Price), as a further
deposit pending completion or other termination of this Purchase Agreement and to be credited on account of the
Purchase Price on the Closing Date;

f) the balance of the Purchase Price by certified cheque drawn on the trust account of the Purchaser’s Solicitor
payable to the Vendor or as the Vendor may in writing direct on the Closing Date, unless the Purchaser provides
to the Vendor, within the time period required by the Condominium Act, the notice contemplated by Section 3.4(6)
of Schedule “B”, in which case the balance of the Purchase Price shall be paid on the Firm Occupancy Date, as
provided for in Section 3.4(6) of Schedule “B”; and

g) all proper and usual adjustments including the adjustments specifically provided under this Purchase Agreement,
calculated as of and paid on the Closing Date.

The Purchaser agrees that on taking possession of the Purchased Home and on the Closing Date the Purchaser will
not for any reason whatsoever request, nor will the Vendor be obligated to permit, any holdback of any part of the
Purchase Price or any other monies payable by the Purchaser under this Purchase Agreement for any reason
whatsoever.

a) The Vendor presently estimates that the tentative date on which the Purchaser will be able and obliged to occupy
the Purchased Home shall be the First Tentative Occupancy Date as set out on and in accordance with the
Statement of Critical Dates forming part of this Purchase Agreement and the Purchaser agrees to occupy the
Purchased Home on such date or such earlier or extended date as permitted by this Purchase Agreement .

b) The purchase and sale of the Purchased Home shall be completed after the Creating Documents have been
registered, on the later of the Firm Occupancy Date and a date fixed by the Vendor in accordance with Section
9.1 of Schedule “B” of this Purchase Agreement, or such later date as permitted by this Purchase Agreement (the
“Closing Date”).

Dsﬁ DS
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THE PURCHASER ACKNOWLEDGES HAVING READ AND UNDERSTOOD ALL PROVISIONS OF THIS PURCHASE
AGREEMENT, INCLUDING THOSE IN SCHEDULES ‘A", “B”, “C”, “W” AND THE ADDENDUM ATTACHED TO THIS
PURCHASE AGREEMENT WHICH ARE AN INTEGRAL PART HEREOF.

DATED this 27th day of February, 2022

SIGNED, SEALED AND DELIVERED FD°°“5i9"9d by:
=2 55-

Purchase'r: LUBNA REDA D.O.B. 03-Feb-92 S.LN. --

The Vendor accepts the above Offer and agrees to complete this transaction in accordance with the terms hereof.

ACCEPTED this 1 day of MARCH , 2022
o AMACON DEVELOPMENT (CITY CENTRE) CORP.
Vendor's Solicitor: BY ITS AUTHORIZED REPRESENTATIVE
McMillan LLP
Suite 4400, 181 Bay Street, Brookfield Place DocuSigned by:
Toronto, Ontario M5J 2T3
Att: New Homes and Condominiums Law Clerk @
PER QCEQOFEBB36E24EB.

Vendor's Address: c/o Suite 601, 1 Yonge Street Toronto, Ontario, M5E 1E5
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VOYA 2

SCHEDULE “A”

FEATURES AND FINISHES

The following are included in the purchase price:

SUITE FEATURES:

. Solid core entry door complete with smart door entry lock, door viewer and brushed chrome hardware

. Wide plank luxury vinyl flooring in entry, hallway, kitchen, living room, dining room, den and bedroom(s) as per plan
from Vendor’s standard sample packages

. Exterior swing door or glass sliding door to balcony or terrace as per plan

. Frameless mirrored sliding doors in entry and bedroom(s) closets as per plan

. All interior walls to be painted off-white in a latex finish

. Smooth ceiling finish throughout

KITCHEN FEATURES:

. Cabinets with soft closing hardware from Vendor’s standard sample packages

. Quartz countertop from Vendor’s standard sample packages

. Tile backsplash between upper cabinets and counter from Vendor’s standard sample packages

. Undermount stainless steel kitchen sink with chrome faucet and pull-down spray head

. Kitchen appliances consist of; 24” integrated paneled refrigerator, 24” built-in electric cooktop and wall oven, 24”

paneled dishwasher and 24” sleek hood fan with premium stainless-steel finish
. Track lighting fixture
. Under cabinet lighting above countertop

BATHROOM FEATURES:

. Cabinets with soft closing hardware from Vendor’s standard sample packages
. Quartz vanity countertop from Vendor’s standard sample packages

. Undermount porcelain vanity basin with single lever chrome faucet

. Porcelain/ceramic bathroom floor tile from Vendor’s standard sample packages
. Vanity mirror

. Medicine cabinet in ensuite or main bathroom (one bath suites) as per plan

. Recessed pot lights

. Tub/shower with chrome single lever control in main bathroom/ensuite as per plan
. Glass shower enclosure with pre-formed shower base in ensuite as per plan

. Full height ceramic tile in tub/shower surround as per plan

. White plumbing fixtures (toilet, tub and vanity basin)

. Chrome accessories consisting of tissue holder and towel bar

. Entry privacy lock

. Exhaust fan vented to the exterior

LAUNDRY FEATURES:

. In-suite stacked washer and dryer vented to exterior

. Porcelain/ceramic floor tiles as per plan

MECHANICAL FEATURES:
. Individual unit controls for centralized heating and air conditioning

ELECTRICAL FEATURES:

. Individual service panel with circuit breakers

. Ceiling light fixtures provided in entry, kitchen, den, bedroom(s) and walk in closet(s) as per plan

. Capped ceiling fixture provided in dining room as per plan

. Voice data wiring and coaxial cable to accommodate telephone, television, and high-speed internet access

DS DS Schedule "A" Page 1 of 2
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Notes:

E.&O

Luxury vinyl flooring is subject to natural variations in colour and grain. Ceramic and porcelain tile are subject to
shade and colour variations.

Pursuant to the Agreement and upon request by the Vendor, the Purchaser shall make colour and material choices
from the Vendor’'s standard selections by the date designated by the Vendor (of which the Purchaser shall be given at
least 5 days prior notice) to properly complete the Vendor’s colour and material selection form. If the Purchaser fails to
do so within such time period the Vendor may exercise all of the Purchaser’s rights to colour and material selections
hereunder and such selections shall be binding upon the Purchaser. No changes whatsoever shall be permitted in
colours and materials so selected by the Vendor, except that the Vendor shall have the right at any time and without
prior notice to the Purchaser to substitute other materials and items for those provided in this Schedule provided that
such materials and items are of equal quality to or better than the materials and items set out herein.

The Purchaser acknowledges that there shall be no reduction in the price or credit for any standard features listed
herein which are omitted at the Purchaser’s request.

References to model types or model numbers refer to current manufacturer’s models. If these types or models
change, the Vendor shall provide an equivalent model.

All dimensions, if any, are approximate.

All specifications and materials are subject to change without notice.

Pursuant to the Agreement, this Schedule or amendment or change order, the Purchaser may have requested the
Vendor to construct an additional feature within the Unit which is in the nature of an optional extra. If, as a result of
building, construction, design, material availability or site conditions within the Unit or the building, the Vendor is not
able to construct such extra, the Vendor may, by written notice to the Purchaser, terminate the Vendor’s obligation to
construct the said extra. In such event, the Vendor shall refund the Purchaser the monies, if any, paid by the
Purchaser to the Vendor in respect of such extra, without interest, and in all other respects this Agreement shall
continue in full force and effect, with time to continue to be of the essence.

Flooring and specific features will depend on the Vendor’s package as selected.

Ceiling Heights:

(@) All units on Levels 2 through 7 (except for unit 3 on level 4, unit 14 on level 6, unit 14 on level 7) will have 10’
ceilings.

(b)  Unit 3 on Level 4 will have 9’ ceilings.
(c)  Unit 14 on Level 6 will have 9’ ceilings.
(d)  Unit 14 on Level 7 will have 9’ ceilings.
(e)  All other units will have 9’ ceilings.

(f) All Units on Level 36 (penthouse floor) will have 10’ ceilings.

.E

DS DS Schedule "A" Page 2 of 2
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AGREEMENT OF PURCHASE AND SALE
Schedule “B” VOYA - BUILDING 2

PART | - DEFINITIONS

1.1 DEFINITIONS

The meaning of words and phrases used in this Purchase Agreement shall have the meanings given to them in the
Condominium Act, and the Condominium Documents unless otherwise provided for herein.

“Addendum” means the Addendum attached to this Purchase Agreement, including the accompanying Statement of Critical
Dates.

“Agreement Cover’ means the cover page executed by the parties hereto to which this Schedule is attached.

“Approving Authority” has the meaning given to it in Section 2 of Schedule A of the Addendum.

“PSV Master Development” has the meaning given to it in the Disclosure Statement.

“PSV Master Development Lands” has the meaning given to it in the Disclosure Statement.

“‘Budget Statement” means the operating budget for the first year following registration of the Creating Documents provided
to the Purchaser with the Disclosure Statement.

“Business Day” has the meaning given to it in Section 12 of the Addendum.
“CCP’” has the meaning given to it in Section 6.1 of this Schedule.

“Closing” means the moment at which the transaction of purchase and sale contemplated by this Purchase Agreement is
completed.

“Closing Date” has the meaning given to it in Paragraph 2(b) of the Agreement Cover.

“Closing Date Notice” has the meaning given to it in Section 9.1(1) of this Schedule.

“Commitment” has the meaning given to it in Section 2.2(2) of this Schedule.

“Common Expenses” means the expenses of the performance of the objects and duties of the Corporation and any
expenses specified as common expenses in the Condominium Act or in the Creating Documents .

“Condominium” means the condominium which will be registered against the Lands or a part thereof pursuant to the
provisions of the Condominium Act, including part of the Building described in the Creating Documents and all
improvements to be constructed on the Lands.

“Condominium _Act” means the Condominium Act, 1998, S.O0. 1998, c. 19 and any amendments and regulations, or any
replacement legislation and the regulations thereto.

“Condominium Documents” means, collectively, the Creating Documents, the Condominium by-laws and rules from time
to time, and the Disclosure Statement (including the Budget Statement) and shall also include any amendments thereto from
time to time.

“Construction Activities” has the meaning given to it in the Disclosure Statement.

“Construction Warranties Agreement” has the meaning given to it in Section 6.1(7) of this Schedule.

“Corporation” means the condominium corporation created under the Condominium Act on registration of the Creating
Documents.

“Creating Documents” means the Declaration and the Description required to be registered under the Condominium Act in
order to create the Condominium.

“Critical Dates” has the meaning given to it in Section 12 of the Addendum.
“Declaration” means the proposed Declaration of the Condominium.

“Delayed Occupancy Date” has the meaning given to it in Section 12 of the Addendum.

“‘Deposit” means the initial deposit and further deposits referred to in Paragraph 1 of the Agreement Cover, when and if
paid, including Interest.

“Developer” and “Developers” means the Vendor and any successor, assign, affiliate, related or associated entity, holding
body corporate, subsidiary body corporate, agent or representative of the Vendor irrespective of whether or not any such
entity exists as at the date hereof.

“Disclosure _Statement” means the disclosure statement furnished under the Condominium Act and delivered to the
Purchaser as part of the Condominium Documents.
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“Donee” has the meaning given to it in Section 11.1(4) of this Schedule.

“Donor” has the meaning given to it in Section 11.1(4) of this Schedule.
“ECA” has the meaning given to it in Section 9.1(3) of this Schedule.

“Escrow Agreement” has the meaning given to it in Section 9.5(1) of this Purchase Agreement.

“Extras” means any upgrades, or changes to the Property or extras in regard to the Property ordered or requested by the
Purchaser, if any, which are accepted in writing by the Vendor in the Vendor’s sole and unfettered discretion or which are
contracted for separately between the Vendor and Purchaser and not as part of this Purchase Agreement .

“Firm Occupancy Date” has the meaning given to it in Section 12 of the Addendum.

“First Tentative Occupancy Date” has the meaning given to it in Section 12 of the Addendum.

“HST” has the meaning given to it in Section 5.2 of this Schedule.

“HST Statute” means the Excise Tax Act (Canada) and any amendments and regulations thereto or any replacement
legislation thereof and the regulations thereto.

“include” and “including” mean, respectively, “include without limitation” and “including without limitation”.

“Interest” means only interest, if any, which the Vendor is required to pay to the Purchaser on any Deposit pursuant to the
Condominium Act, calculated at the prescribed rate under the Condominium Act.

“Land Registry Office” means the Land Registry Office for the Land Titles Division in which the Lands are recorded and
registered.

“Lands” means the Condominium Lands, as that term is defined in the Disclosure Statement.
“Parking Unit” has the meaning given to it in the Creating Documents.
“Occupancy” has the meaning given to it in Section 12 of the Addendum.

“Occupancy Arrangement” means the arrangement for the occupancy of the Purchased Home on the Firm Occupancy
Date set out in Section 3.4 of this Schedule.

“Occupancy Fee” means the monthly fee referred to in Section 3.4 of this Schedule.
“PDI” has the meaning given to it in Section 6.1(1) of this Schedule.
“PDI Form” has the meaning given to it in Section 6.1(1) of this Schedule.

“Permanent Lender” has the meaning given to it in Section 2.2(2) of this Schedule.

“Permitted Encumbrances” has the meaning given to it in Section 4.2(1) of this Schedule.

“Prime Rate” means the fluctuating annual rate of interest established from time to time by the Bank of Montreal as the
base rate it will use to determine interest rates in Canadian dollar loans to customers in Canada and quoted or designated
by it as its commercial prime rate.

“Property” has the meaning given to it in Section 12 of the Addendum and Properties means more than one Property.

“Purchase Agreement” means this Agreement of Purchase and Sale and includes the Agreement Cover, the Addendum
and all Schedules attached to the Agreement Cover which are incorporated by reference.

“Purchase Price” means the purchase price referred to in Paragraph 1 of the Agreement Cover.

“Purchased Home” means the Property and any Parking Unit(s) and/or Storage Locker Unit(s) purchased together with the
Property as indicated on the Agreement Cover.

“Purchaser’s Designate” means a designate of the Purchaser appointed by the Purchaser to make decisions on behalf of
and binding upon the Purchaser. Such appointment by the Purchaser shall be made in writing to the Vendor, using the
Vendor’'s standard form on at least two (2) Business Days’ prior notice to the Vendor unless otherwise required in this
Purchase Agreement. In the event that the Purchaser does not appoint a Purchaser’s Designate at the time of executing this
Purchase Agreement, the Purchaser may appoint a Purchaser’s Designate on or before the 15th day prior to the PDI, by
contacting the Vendor and completing the Vendor’'s form for appointing a Purchaser’s Designate. Subject to applicable law,
the Vendor may cancel the appointment of a Purchaser’s Designate for any reason whatsoever in the Vendor’s sole and
unfettered discretion from time to time by notice in writing to the Purchaser and if such appointment is cancelled all
references to “Purchaser’'s Designate” in this Purchase Agreement shall be deemed to refer to the Purchaser. Also subject
to applicable law, if the Vendor cancels the appointment of a Purchaser’s Designate, the Purchaser may only appoint
another Purchaser’s Designate if the Purchaser receives written consent from the Vendor to do so, which consent may be
withheld by the Vendor for any reason whatsoever in the Vendor’s sole and unfettered discretion.

“Purchaser’s Relation” means one of the relations (as that term is defined in the HST Statute) of the Purchaser.
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“Purchaser’s Solicitors” means a solicitor in good standing with the Law Society of Ontario to represent the Purchaser,
selected by the Purchaser to act for and on behalf of the Purchaser in connection with this transaction.

“Rebate” has the meaning given to it in Section 5.3(1) of this Schedule.
“Residential Unit” has the meaning given to it in the Creating Documents.

“Schedule” means this Schedule “B” to the Purchase Agreement when used in this Schedule, unless the context otherwise
requires.

“Shared Facilities” has the meaning ascribed thereto in the Disclosure Statement.

“Shared Facilities Agreements” has the meaning given to it in the Disclosure Statement.

“Sub-Meter” means an individual consumption meter installed for the purposes of monitoring the consumption of Ultility
Services.

“Sub-Metering” any service in connection with Sub-Meters including the installation, maintenance and reading thereof.
“Sub-Metering Charges” means any and all charges in respect of Sub-Metering.

“Sub-Metering Provider” means any public or private entity which provides any Sub-Metering.

“Statement of Critical Dates” has the meaning given to it in Section 12 of the Addendum.

“Storage Locker Unit” has the meaning given to it in the Creating Documents.

“Tarion” means Tarion Warranty Corporation and its successors and assigns.
“TERS” has the meaning given to it in Section 9.5 of this Schedule.
“The ONHWP Act” has the meaning given to it in Section 12 of the Addendum.

“Unauthorized Work” has the meaning given to it in Section 3.4(11) of this Schedule.

“Unavoidable Delay” has the meaning given to it in Section 12 of the Addendum.

“Unavoidable Delay Period” has the meaning given to it in Section 12 of the Addendum.

“Uncompleted Extras” has the meaning given to it in Section 6.2(10) of this Schedule.

“Unit” has the meaning given to it in the Creating Documents.

“Utility Services” means, collectively, the following services: electrical/hydro, hot and cold water, gas and thermal (heating
and cooling).

“Utility Service Charges” means any and all charges in respect of Utility Services.

“Utility Service Provider” means any public or private entity which provides Utility Services.

“Vendor’s Lender” has the meaning given to it in Section 2.2(3) of this Schedule.

“Vendor’s Solicitors” means the firm of McMillan LLP, Brookfield Place, Suite 4400, 181 Bay Street, Toronto, Ontario M5J
2T3.

PART liI- FINANCIAL MATTERS

21 INTEREST

The Vendor shall pay or credit Interest to the Purchaser on the Deposit on the Firm Occupancy Date, or the Closing
Date, as determined by the Vendor in its sole and unfettered discretion and in accordance with the Condominium Act.
The Purchaser agrees that the Vendor shall have the right, in its sole and unfettered discretion, to deduct or set off the
amount of any Interest obligation to the Purchaser, against any other amounts owing by the Purchaser to the Vendor
under this Purchase Agreement, as a result of any default under this Purchase Agreement by the Purchaser or
otherwise. The Purchaser acknowledges that for the purposes of the payment of Interest, the Deposit shall be
deemed not to have been received until the day on which any particular Deposit cheque is deposited into the Vendor’s
Solicitors’ bank account.

2.2 PURCHASER'’S FINANCIAL INFORMATION AND FINTRAC REQUIREMENTS

(1) The Purchaser hereby warrants and represents that the Purchaser has (or will have, on or before the Closing
Date) the financial resources to complete the purchase and sale transaction contemplated herein on an all-cash
basis to the Vendor, either wholly from the Purchaser’s own resources or from third party financing that will
ultimately be secured by one or more mortgages given by the Purchaser and registered against the Purchased
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)

©)

4)

®)

(6)

)

Home on or shortly after the Closing Date. All Deposits due or payable by the Purchaser to the Vendor in
accordance with the terms and provisions of this Purchase Agreement shall be made or tendered by way of a
bank draft or cheque drawn on (or issued by) one of Bank of Montreal, Bank of Nova Scotia, Canadian Imperial
Bank of Commerce, Royal Bank of Canada, Toronto-Dominion Bank or HSBC Bank Canada (or any other bank,
credit union or trust company that the Vendor, in its sole and unfettered discretion, may decide to accept) on the
express understanding that if a cheque or bank draft is delivered to the Vendor by a third party on behalf of the
Purchaser (i.e. drawn on the bank account of such third party, rather than on the bank account of the
Purchaser), then such bank draft or cheque shall be deemed to be a payment made by such third party as
agent for and on behalf of the Purchaser, in which case it is agreed that the certificate confirming that such
Deposits are being held in a designated trust account by the Vendor’s Solicitors pending completion or
termination of this transaction or the provision of prescribed security in respect of same shall be issued and
delivered directly to the Purchaser only, and not to such third party.

The Purchaser is hereby notified that a consumer report containing credit and personal information of the
Purchaser may be obtained at any time in connection with this transaction and the Purchaser hereby consents
to such report being obtained by the Vendor. The Purchaser agrees to submit to the Vendor within ten (10) days
of demand made by any of the Vendor or the Vendor’s Solicitors (which demand may be made at any time or
times) any application made by or on behalf of the Purchaser to a third party institutional lender for the financing
of any part of the Purchase Price (the “Permanent Lender”) in respect of a commitment for permanent
mortgage financing in respect of the Purchased Home from a Permanent Lender (the “Commitment’) and the
Purchaser, by executing this Purchase Agreement, hereby irrevocably authorizes and directs the Permanent
Lender to release to the Vendor, at such time or times as the Vendor may request, all information and
documentation in the Permanent Lender’s possession and control respecting the Commitment, including any
application made by or on behalf of the Purchaser and any Commitment.

In addition to any other remedies permitted herein, if the Purchaser does not provide a Commitment from a
Permanent Lender or if a Commitment obtained by the Purchaser is not satisfactory to the Vendor or its
construction lender, in their sole and unfettered discretion, then the Vendor may require that the Purchaser
forthwith apply to a lender designated by the Vendor (the “Vendor's Lender”) to obtain a mortgage for the
Purchaser’'s financing at a principal amount not less than the Purchaser’s financing as set out in the
Commitment, as designated by the Vendor and on terms then offered by the Vendor’s Lender for similar
financing. It is understood and agreed that: (i) the Vendor's Lender may vary the Purchaser’s financing
provisions, but not the principal amount; and (ii) the Vendor may vary the term of the Purchaser’s financing.

At any time prior to the Closing Date, the Vendor may require the Purchaser to provide documentation that the
Vendor deems necessary for the Vendor or any agent thereof to comply with, or verify compliance with, any
rules, regulations or guidelines published or otherwise issued by the Financial Transactions and Reports
Analysis Centre of Canada or any applicable law, including any provision of the Proceeds of Crime (Money
Laundering) and Terrorist Financing Act (PCMLTFA) or any similar or successor legislation, or any regulations
or rules published or otherwise issued pursuant thereto. Such documentation may include without limitation
personal or corporate identification documentation for the Purchaser. Any such documentation shall be
delivered to the Vendor as set out in this Section 2.2(4) of this Schedule within five (5) days of a written request
therefor by the Vendor addressed to the Purchaser. The Purchaser shall submit such documentation in any
format required by the Vendor including notarized or commissioned copies and the Vendor may require that the
Purchaser present such documentation in person at the Vendor’'s sales office in Mississauga, Ontario. The
requirements of this Section 2.2(4) of this Schedule shall apply notwithstanding any prior verification of the
Purchaser’s identification documentation, or any other documentation, by the Vendor or any agent thereof.

If the Purchaser fails to submit information, evidence and/or documentation required by this Purchase
Agreement to be submitted by the Purchaser within the time periods set forth in this Purchase Agreement, or as
otherwise required by the Vendor or the Vendor's Solicitors, or if the information, evidence and/or
documentation submitted is, in whole or in part, false or misleading, or if the Purchaser fails to disclose any
relevant facts pertaining to the Purchaser’s financial circumstances or abilities, then the Purchaser shall be
deemed to be in default under this Purchase Agreement, and the provisions of Section 8.1(3) of this Schedule
shall apply.

If this Purchase Agreement is not terminated pursuant to Section 10 of the Addendum and subsequently there is
a material adverse change in the financial circumstances of the Purchaser to the extent that the Purchaser
does not have the ability to pay any Deposit (or portion thereof) or the cash balance of the Purchase Price on
the Firm Occupancy Date or the Closing Date, due to circumstances within the control of the Purchaser, or as a
result of materially inaccurate or incomplete information being provided to the Vendor by the Purchaser, which
shall be determined in the sole and unfettered discretion of the Vendor, the Purchaser shall be deemed to be in
default under this Purchase Agreement and the provisions of Section 8.1(3) of this Schedule shall apply.

The Purchaser further covenants and agrees that until Closing:

(a) the Purchaser will not either directly or indirectly list for sale, offer to sell, advertise to sell, sell, mortgage,
pledge, rent, sublet, lease, lien or in any way encumber the Purchased Home;

(b) if a Writ of Execution is filed against the Purchaser and/or the Purchased Home the Purchaser will
forthwith have the execution removed; and

(c) if a Writ of Execution is registered against person(s) with a similar name(s), the Purchaser shall execute
and provide all documents required by the Vendor in its sole and unfettered discretion, to evidence that
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the Purchaser is not the same person(s) named in such a Writ of Execution(s), sufficient to enable the
Vendor to obtain a clear Certificate as to Writs of Execution from the Land Registry Office .

2.3 RECEIPT OF DEPOSIT

The Vendor’'s Solicitors shall provide the Purchaser with evidence of compliance with Section 81 of the Condominium Act, in
the prescribed form. Such evidence shall be provided by written notice to the Purchaser delivered in accordance with
Section 11.2 of this Schedule.

2.4 RELEASE OF DEPOSIT

The Purchaser agrees, and hereby so irrevocably directs the Vendor’s Solicitors, that the Vendor’s Solicitors may release
any part of the Deposit to the Vendor upon: (i) the Vendor ensuring that security of a prescribed class for the Deposit has
been issued in accordance with the requirements of the Condominium Act; (ii) the Vendor’'s Solicitors receiving a written
request for release; and (iii) the Vendor’'s Solicitors receiving confirmation from the Vendor that it has arranged such security
and that such security is in full force and effect as of the date of such request and confirmation. The Vendor’s Solicitors shall
have absolutely no obligation to make any independent enquiry in regard to the information set forth in such request and
confirmation, including as to its veracity, and shall have absolutely no liability or obligation to the Purchaser in regard to any
part of the Deposit released in accordance herewith.

2.5 WRITS OF EXECUTION

On each of the Firm Occupancy Date and the Closing Date, the Purchaser, at the Purchaser’s sole expense, shall deliver to
the Vendor a clear and up-to-date Certificate as to Writs of Execution in respect of the Purchaser’s name from the Land
Registry Office and shall also provide the Vendor with such other information, documentation and other evidence as may be
required in the sole and unfettered discretion of the Vendor’s Solicitors to enable the Vendor to obtain a clear Certificate as
to Writs of Execution with respect to the Purchaser from such office.

2.6 ELECTRONIC EXECUTION

) The Purchaser consents to the execution and delivery of this Purchase Agreement and related documentation,
and to receive this Purchase Agreement signed by all parties hereto (the “Fully Executed Agreement”), the
Disclosure Statement and any other documents, notices or other instruments that the Vendor is required to
deliver pursuant to the Purchase Agreement or applicable law, electronically using:

(a) any electronic signing and delivery platform that the Vendor may use from time to time in the Vendor’s
sole and unfettered discretion;

(b) electronic mail (to the electronic mail address that the Purchaser has entered on the Addendum attached
to the Purchase Agreement (its “Email Address”)); and/or

(c) any other electronic service or device.

(2) The Purchaser acknowledges and agrees that the Vendor is not obligated to deliver the Purchase Agreement,
the Disclosure Statement or any other documents in connection with this Purchase Agreement or the
Disclosure Statement (each, a “Document” and all of them, the “Documents”’) in paper format; however,
notwithstanding the foregoing, the Vendor may elect in its sole and unfettered discretion from time to time to
deliver or have its agents or solicitors deliver, or to receive from the Purchaser, one or more Documents in
paper form. If the Vendor does elect to deliver or receive one or more Document in paper form, such delivery
shall not bind the Vendor to deliver or receive any other Document in paper form.

3) Any Document executed and/or delivered electronically by the Purchaser or the Vendor or the Vendor’s
solicitors or agents shall have the same force and effect as, and for all other intents and purposes shall be
deemed to be, an original paper form of that Document.

(4) The Purchaser agrees that any Document attached to an email message sent to the Purchaser’s Email
Address by the Vendor, any of its agents or solicitors or made available to the Purchaser on any electronic
signature platform used by the Vendor, shall be deemed to have been immediately received by the Purchaser
unless the sender receives back an email message indicating non-delivery. The foregoing shall apply
notwithstanding that the Purchaser may not have opened such email message or the Purchaser’s email service
provider or application may have classified the email message as SPAM or otherwise diverted the email
message.

2.7 RECEIPT OF PURCHASE AGREEMENT

(1) Following the Vendor's acceptance of this Purchase Agreement, if the Fully Executed Agreement is not
delivered to the Purchaser electronically, then the Vendor shall make available the Fully Executed Agreement at
its sales centre or other location and advise the Purchaser in writing that the Fully Executed Agreement is
available for pick-up. If the Vendor sends a notice to the Purchaser advising the Purchaser that the Purchase
Agreement has been accepted by the Vendor and is ready for pick-up, within 5 calendar days (the “Pick-up
Period”) of the date of such notice, the Purchaser shall attend at the Vendor’s sales office or other location
specified by the Vendor to pick up the Fully Executed Agreement and to execute an acknowledgement
confirming the Purchaser’'s receipt of the Fully Executed Agreement and the Disclosure Statement. If the
Purchaser fails to pick up the Fully Executed Agreement during the Pick-Up Period or fails to execute the
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require acknowledgement, the Purchaser shall be in default under this Purchase Agreement and the provisions
of Section 8.1 shall apply.

2.8 VENDOR'’S LIEN

The Purchaser agrees that: (i) the Vendor shall have a vendor’s lien for unpaid purchase monies (including any monies
owing for Extras, interest, Rebate, adjustments and HST) outstanding on the Closing Date; and (ii) the Vendor shall be
entitled to register a notice of lien against the Purchased Home in priority to any and all mortgages any time after the Closing
Date in respect of any such unpaid purchase monies.

29 CANADIAN FUNDS

Any reference made to money or funds herein shall be interpreted to be in Canadian funds, unless otherwise provided.

PART lil - OCCUPANCY

3.1 OCCUPANCY

On the Firm Occupancy Date, the Purchaser shall take Occupancy of the Purchased Home as a monthly licensee, at a
monthly fee paid in advance, determined in accordance with the provisions of this Part Ill.

3.2 SUBSTANTIAL COMPLETION

(1)

)

@)

If the Condominium is completed so as to permit access thereto and the Purchased Home has been finished so
as to permit occupancy thereof in accordance with the minimum standards required by the Approving Authority,
the Purchased Home shall be deemed to be substantially completed for all purposes of this Purchase
Agreement, notwithstanding that there remains any other work to be completed in the Purchased Home, or in
any other Unit or common areas of the Condominium.

Except where the Purchaser and the Vendor have agreed that the Purchaser shall be responsible for certain
conditions of occupancy and subject to paragraph 9 of the Addendum, the Purchased Home shall be deemed
to be substantially completed when the interior work of the Property has been finished to the minimum
standards allowed by the Approving Authority so that the Property may be lawfully occupied notwithstanding that
there remains other work within the Purchased Home and/or the common elements to be completed which has
not been completed or any such areas are not available for occupancy. Except where the Purchaser is
responsible (pursuant to an express written agreement) for certain conditions of occupancy, the Purchaser shall
not occupy the Purchased Home until the Approving Authority has permitted same or consented thereto, if such
consent is required.

In respect of the Occupancy of the Purchased Home, the Purchaser shall only require the documentation set
out in Section 9 of the Addendum and shall not call for the production of any other certificate issued by any
Approving Authority in respect of such Occupancy. The Purchaser acknowledges that failure by the Vendor to
complete the common elements of the Condominium or other Units in the Condominium before either the Firm
Occupancy Date or the Closing Date, shall not be deemed to be a failure to substantially complete the
Purchased Home and that the Purchaser shall not be entitted to maintain any holdback of any part of the
Purchase Price for completion of the common elements or the Purchased Home, or otherwise, nor be entitled
to any payment or other compensation with respect thereto.

3.3 EXTENSIONS/ACCELERATIONS

(1

)

The Purchaser and the Vendor hereby acknowledge and agree that any extension or acceleration of any of the
Critical Dates shall be governed by the terms of the Addendum. If the Creating Documents have been
registered on title to the Lands and the Vendor’'s Solicitors have notified the Purchaser or the Purchaser’s
Solicitors of same, and the Vendor’'s Solicitors have also confirmed in writing to the Purchaser or the
Purchaser's Solicitors that they are ready to deliver a registerable deed/transfer of title to the Purchased Home
to the Purchaser in accordance with the terms and provisions hereof, then the Firm Occupancy Date or
Delayed Occupancy Date, as the case may be, shall also constitute and be construed as the “Closing Date”
under this Purchase Agreement, and the provisions of this Purchase Agreement shall then be amended
accordingly mutatis mutandis to give effect to same. Notwithstanding anything contained in this Section 3.3, the
Vendor may, in its sole and unfettered discretion, on one occasion, uni laterally extend the Firm Occupancy
Date, the Delayed Occupancy Date or the Closing Date, as the case may be, for one (1) Business Day to avoid
the necessity of tender where the Purchaser is not ready to close on the Firm Occupancy Date, Delayed
Occupancy Date or Closing Date, as the case may be. The Purchaser acknowledges that delayed occupancy
compensation will not be payable to the Purchaser for such period and that the Vendor may not impose any
penalty or interest charge upon the Purchaser with respect to such extension.

The provisions of the Addendum reflect prevailing statutory and regulatory requirements with respect to
extensions of the First Tentative Occupancy Date, but it is expressly understood and agreed by the parties
hereto that any failure to provide notice(s) of the extension(s) of the First Tentative Occupancy Date,
Subsequent Tentative Occupancy Dates (as defined in the Addendum) or Firm Occupancy Date, in accordance
with the provisions of the Addendum shall not avail the Purchaser of any rights or remedies save and except
any such rights or remedies provided by statute or regulation.
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3.4 OCCUPANCY ARRANGEMENT

The Purchaser agrees to take possession of the Purchased Home on the Firm Occupancy Date and occupy it as a licensee
on the following terms and conditions:

(1)
)

@)

(4)

®)

(6)

@)

The Property shall be occupied solely for residential purposes as a private, single family residence.

The Purchaser shall pay the Occupancy Fee to the Vendor as an occupancy charge on the first day of each
month in advance during such Occupancy. No part of the Occupancy Fee shall be credited as payment on
account of the Purchase Price of the Purchased Home, but such payment shall be a charge for Occupancy
only. If the Firm Occupancy Date is not the first day of the month, the Purchaser shall pay on the Firm
Occupancy Date, a pro rata amount for the balance of the month in which the Firm Occupancy Date occurs.

The monthly Occupancy Fee to be charged by the Vendor for the Purchaser’s Occupancy of the Purchased
Home from the Firm Occupancy Date to the Closing Date shall be the maximum amount allowed under the
Condominium Act. That portion of the Occupancy Fee equivalent to the interest component contemplated under
the Condominium Act shall be ultimately determined at Closing and shall be calculated on a monthly basis on
the unpaid balance of the Purchase Price at the prescribed rate; however the Vendor reserves the right to
charge the same interest rate on the Firm Occupancy Date of all Units in the Condominium and to readjust to
the prescribed rate for each such Unit on the Closing Date. The Purchaser acknowledges and agrees that
those portions of the Occupancy Fee equivalent to the realty tax (which may be estimated as if the Purchased
Home has been assessed as fully completed by the relevant taxing authority for the calendar year in which the
transaction closes, and for the following calendar year, notwithstanding that same may not have been paid or
levied on the Closing Date) and common expense components contemplated under the Condominium Act, may
be subject to one or more recalculations and/or adjustments by the Vendor, at the Vendor’s sole and unfettered
discretion, and accordingly the Vendor may increase or decrease the Occupancy Fee at any time prior to the
Closing Date, with any readjustment to be made 30 days after the Vendor's demand therefor, and with a final
readjustment (if any) of the monthly Occupancy Fee to be made on the Closing Date, or within a reasonable
period of time thereafter, in the Vendor’s sole and unfettered discretion (but without any obligation whatsoever
on the part of the Vendor to make or effect any such readjustment with respect to that portion of the Occupancy
Fee equivalent to the common expense component contemplated under the Condominium Act provided that it
was reasonably estimated in accordance with the Condominium Act).

Upon payment of the Occupancy Fee and any other amounts required to be paid pursuant to this Purchase
Agreement and delivery of the items referred to in Sections 3.4(12) and 3.4(18) of this Schedule, the Vendor
grants to the Purchaser a licence to occupy the Purchased Home from the Firm Occupancy Date until the
Closing Date, subject to rights of termination and other conditions as set forth in this Purchase Agreement.

Notwithstanding any other provision to the contrary in this Purchase Agreement, the Purchaser may, by written
notice given to the Vendor before the expiry of the time period for rescinding the Purchase Agreement as
provided for in Section 73(2) of the Condominium Act, elect to pay the balance of the Purchase Price on the
Firm Occupancy Date, in which case:

(a) such amount shall be payable by the Purchaser to the Vendor’s Solicitors, in trust, by certified cheque or
bank draft on the Firm Occupancy Date as a further Deposit pending completion or other termination of
this Purchase Agreement and to be credited on account of the Purchase Price on the Closing Date ;

(b) there shall be no interest component to the Occupancy Fee; and
(c) such amount may be released to the Vendor in accordance with Section 2.4 of this Schedule.

In the event that the Purchaser elects to pay the balance of the Purchase Price on the Firm Occupancy Date, in
accordance with this Section 3.4(5), but does not in fact make such payment, the Purchaser’s failure to make
such payment shall constitute a default under this Purchase Agreement and the provisions of Section 8.1(3) of
this Schedule shall apply without further notice to the Purchaser. Without limiting the Vendor’s rights and
remedies when such a default occurs, the Vendor may, in its sole and unfettered discretion, elect to require the
Purchaser to (i) pay the balance of the Purchase Price on the Closing Date, (ii) take possession of the
Purchased Home in accordance with the Occupancy Arrangement and pay the interest component of the
Occupancy Fee during Occupancy, (iii) pay to the Vendor on the Firm Occupancy Date, an administrative fee in
the amount of $500 and complete this Purchase Agreement, otherwise in accordance with its terms.

The Purchaser shall, from and after the Firm Occupancy Date, be responsible for and assume and pay all
charges (to the extent not already included in the common expenses) for any Utility Services, Sub-Metering
services, telephone, internet and any cable television services provided in connection with the Purchased Home
as well as for any other service or expense directly attributable to the Purchased Home for maintenance and
repair or otherwise that would not be the direct responsibility of the Corporation if the Corporation had already
come into existence and the Purchaser shall take all necessary steps from and after the Firm Occupancy Date
to assume and pay for such charges.

The Purchaser shall obtain and maintain property damage, public liability and personal property insurance in
respect of the Purchased Home, its contents and the Purchaser’'s Occupancy thereof from the Firm Occupancy
Date up to and including the Closing Date and upon the request of the Vendor shall provide evidence of such
insurance in a form satisfactory to the Vendor. The Purchaser shall replace and/or repair any betterments or
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®)

9)

(10)

(11)

(12)

(13)

improvements if they are removed, injured or destroyed. The Vendor is not liable for the Purchaser’s loss
occasioned by fire, theft or other casualty. The Purchaser acknowledges that the Vendor holds a fire insurance
policy on the Condominium including all aspects of a standard unit only and not on any improvements or
betterments made by or on behalf of the Purchaser. At the request of the Vendor, the Purchaser shall arrange
to have the Vendor and any other party requested by the Vendor added as an additional insured under any of
the foregoing insurance policies prior to occupancy.

Subject to the provisions of this Purchase Agreement, the Occupancy Arrangement shall terminate on the
Closing Date with an appropriate allowance being given in the statement of adjustments for any portion of the
month for which the Occupancy Fee has been paid.

It is acknowledged that possession of the Purchased Home is based on this Purchase Agreement for the
purchase of the Purchased Home and such possession shall not alter the terms, conditions and covenants
contained in this Purchase Agreement, which shall continue in full force and effect. The Vendor may enforce
the provisions of the licence to occupy the Purchased Home separate and apart from the purchase and sale
provisions of this Purchase Agreement.

From and after the Firm Occupancy Date, the Purchaser shall:

(a) maintain the Purchased Home and any exclusive use common elements in a clean and sanitary
condition as would a prudent owner;

(b) comply with the proposed Condominium Documents; and

(c) not make any alterations or additions to the Purchased Home or any exclusive use common elements
without the prior written approval of the Vendor, which approval may be unilaterally and arbitrarily
withheld or granted on terms and conditions satisfactory to the Vendor in its sole and unfettered
discretion.

No work shall be done by, or for the Purchaser in or to the Purchased Home prior to the Closing Date
(“Unauthorized Work”). The Purchaser acknowledges that a breach of this condition constitutes a trespass and
entitles the Vendor, at its sole option, to take any of the following actions (or combination thereof): i) declare the
Purchaser to be in breach of this Purchase Agreement whereupon the Vendor shall be entitled to exercise any
rights that it may have pursuant to this Purchase Agreement or at law or in equity as a result of the same, ii)
finish the Unit to the extent possible, as determined by the Vendor in its sole and unfettered discretion, without
regard to possible damage to the Unauthorized Work and without incurring any additional expense as a result
of the Unauthorized Work, iii) remove, correct, remedy and/or repair the Unauthorized Work, and any other
portion of the Purchased Home thereby affected, and to receive compensation therefore as an adjustment on
the Closing Date in an amount to be determined by the Vendor in its sole and unfettered discretion, including
any compensation for time lost by the delay resulting from the Unauthorized Work, plus a twenty percent (20%)
management and supervision fee. The Purchaser acknowledges that Unauthorized Work may cause to be void
the whole or any part of the warranty provided by Tarion. Further, the Purchaser acknowledges that the
Vendor's warranty of workmanship is rendered invalid insofar as it relates to matters affected by the
Unauthorized Work. Without limiting the generality of the foregoing, the Vendor’s sales representatives,
property managers, and construction site employees do not have authority to waive these requirements or to
authorize any Unauthorized Work contrary to this paragraph, and the Purchaser must receive a written
authorization or waiver from an authorized signing officer of the Vendor. Such Vendor authorized upgrading
and/or installation may be carried out only after the Purchaser obtains the Vendor's written consent concerning
the date(s) and the exact nature of the work to be done, and the Purchaser shall comply with the Vendor's
requirements in order that completion of the Purchased Home and Condominium registration not be delayed.
Where such direct Purchaser upgrading and/or installation arrangements are so undertaken, the Vendor shall
not be responsible for any delays in completion of the Purchased Home (including any delays in having the
Purchased Home substantially completed sufficient to permit occupancy thereof by the Firm Occupancy Date
or the Closing Date, as the case may be) nor for the attendant costs, inconvenience and damages to the
Purchaser occasioned thereby. The Purchaser shall indemnify and save harmless the Vendor from and against
all claims, demands, losses, damages, injuries, costs, charges and expenses which the Vendor may sustain,
incur or be liable for in consequence of such upgrading and/or installation. The rights of the Vendor in this
Section shall be available to the Corporation after registration of the Creating Documents if the Unauthorized
Work affects the common elements of the Condominium.

On or before the Firm Occupancy Date, the Purchaser shall deliver 12 post-dated cheques (or such greater
number as the Vendor may require) to the Vendor in payment of the Occupancy Fee for the first 12 full months
(or more) of Occupancy together with a certified cheque for the Occupancy Fee with respect to the period
between the Firm Occupancy Date and the last day of the month in which the Firm Occupancy Date occurs.
The Purchaser shall pay the monthly Occupancy Fee to the Closing Date and the Vendor shall return all
unused post-dated Occupancy Fee cheques or destroy same, as determined by the Vendor in its sole and
unfettered discretion.

Move-in dates and times for the units will be coordinated by the Vendor to ensure there is sufficient space for
moving vehicles and the Purchaser shall only move into the Purchased Home on the allotted date at the allotted
time. The Vendor cannot guarantee (and will not be responsible for) the arrangement of a suitable move-in date
or time for purposes of accommodating the Purchaser’s occupancy of the Purchased Home on the Firm
Occupancy Date or the Closing Date, as applicable (or any acceleration or extension thereof as hereinbefore
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(14)

(15)

(16)

(17)

(18)

(19)

(20)

provided), and the Purchaser shall be solely responsible for directly contacting the Vendor’s customer service
office or property management office in order to make suitable booking arrangements generally and/or with
respect to the Condominium’s service elevator, if applicable (with such booking being allotted on a “first come,
first served” basis). Under no circumstances shall the Purchaser be entitled to any claim, refund, credit,
reduction/abatement or set-off whatsoever against any portion of the Purchase Price of the Purchased Home,
or against any portion of the monthly Occupancy Fees so paid or payable, if applicable) as a result of
unavailability of a move-in date or time or as a result of the service elevator not being available to
accommodate the Purchaser moving into the Condominium on (or within any period of time after) the Firm
Occupancy Date or the Closing Date, as applicable .

The Purchaser shall be allowed to remain in Occupancy of the Purchased Home so long as the terms of both
the Occupancy Arrangement and this Purchase Agreement have not been breached by the Purchaser. Upon
any default by the Purchaser of the provisions of this Section 3.4 or other default under this Purchase
Agreement, and failure of the Purchaser to remedy such default within 48 hours of written notice thereof to the
Purchaser, in addition to the remedies available pursuant to the provisions in Section 8.1 of this Schedule, the
Vendor may by written notice require the Purchaser to vacate the Purchased Home within 7 days from the date
of written notice by the Vendor. The Purchaser shall bear all costs and expenses incurred by the Vendor to
obtain vacant possession of the Purchased Home and all costs to redecorate and repair the Purchased Home,
the Condominium or the Lands as are required by the Vendor in its sole and unfettered discretion .

The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses incurred as a result or by
reason of:

(@) the Purchaser's neglect, damage or use of the Purchased Home or the Condominium by either the
Purchaser, the Purchaser’s invitees or those for whom the Purchaser is in law responsible, or injury to
any person or property in or upon the Purchased Home or the Condominium either arising from or out of
this Purchase Agreement, or any occurrence in, upon or at the Condominium, or the Purchased Home,
or the occupancy or use of the Condominium or any part thereof or the Purchased Home, or occasioned
wholly or in part by any act or omission of the Purchaser, the Purchaser’s invitees or those for whom the
Purchaser is in law responsible; and

(b) the Vendor's steps taken to obtain vacant possession of the Purchased Home upon a default by the
Purchaser hereunder. The Purchaser agrees that should the Vendor elect to repair or redecorate all or
any part of the Purchased Home or the Condominium as a result of the Purchaser’s neglect, damage or
use of the Purchased Home or Condominium, the Purchaser will immediately reimburse the Vendor for
the cost of doing same. The determination of need for such repairs or redecoration shall be at the sole
and unfettered discretion of the Vendor, and such costs may be added to the Purchase Price.

Except as set forth in the Addendum, the Vendor shall have the right to claim and be reimbursed by the
Purchaser on a demand basis for any monies paid, or for security given, and all costs (including legal fees and
disbursements on a full indemnity basis), together with interest thereon at 12% over the Prime Rate (both
calculated and payable monthly), for any obligation of the Purchaser under this Purchase Agreement including
Extras, damages or Occupancy Fees, notwithstanding that the purchase and sale aspect of this transaction
may have been terminated for any reason whatsoever.

The Vendor shall not be liable for any death or injury arising from or out of any occurrence in, upon, at, or
relating to the Condominium, or the Purchased Home or damage to property of the Purchaser or of others
located on the Condominium or the Purchased Home, nor shall it be responsible for loss of or damage to any
property of the Purchaser or others from any cause whatsoever, even if any such death, injury, loss or damage
results from the negligence of the Vendor, its agents, servants or employees, or other persons from whom it
may at law be responsible. Without limiting the generality of the foregoing, the Vendor shall not be liable for any
injury or damage to persons or property resulting from fire, explosion, falling plaster, steam, gas, electricity,
water, rain, flood, snow or leaks from any part of the Condominium or the Purchased Home or from the pipes,
appliances, plumbing, works, roof or subsurface of any floor or ceiling or from the street or any other place or by
dampness or by any other cause whatsoever. The Vendor shall not be liable for any such damage caused by
other owners, occupants, tenants, invitees or any other person on the Condominium or by occupants of
adjacent property thereto, or the public, or caused by construction or any private, public or quasi public work. All
property of the Purchaser kept or stored on the Condominium or on or in the Purchased Home shall be kept or
stored at the risk of the Purchaser only and the Purchaser shall indemnify the Vendor and save it harmless from
and against any claim arising out of any damages to the same, including any subrogation claims by the
Purchaser’s insurers.

No less than 30 days before the Firm Occupancy Date (or any later date selected by the Vendor in its sole and
unfettered discretion) and at the option of the Vendor, the Purchaser shall execute and deliver to the Vendor
any documents, directions, acknowledgements, assumption agreements or any and all other documents
required by the Vendor pursuant to this Purchase Agreement, in the same manner as if the Closing of the
transaction were taking place at that time.

The Purchaser agrees that the relationship of landlord and tenant shall not be created by the Occupancy of the
Purchased Home as provided herein.

If any part of the Condominium is damaged before the Creating Documents are registered, the Vendor may in
its sole and unfettered discretion either:
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4.1

4.2

(21)

(22)

(23)

TITLE

(1

)

(a) make such repairs as are necessary to complete this transaction and, if necessary, delay the Firm
Occupancy Date in the manner permitted under the Addendum and the Occupancy Fee shall abate
during the period the Residential Unit is uninhabitable;

(b) terminate this Purchase Agreement and return to the Purchaser all deposit monies paid by the Purchaser
to the Vendor, with interest payable under law if the damage to the Condominium has frustrated this
Purchase Agreement at law; or

(c) apply to a court of competent jurisdiction for an order terminating the Purchase Agreement in accordance
with the provisions of subsection 79(3) of the Condominium Act,

it being understood and agreed that all insurance policies and the proceeds thereof are to be for the benefit of
the Vendor alone.

The Purchaser agrees to permit the Vendor, its employees, agents and contractors to have access to the
Purchased Home without notice to the Purchaser, as may be required from time to time to effect repairs to or
complete the construction of the Purchased Home, other Units or the common elements, or for after-sales
service purposes.

Keys will be released to the Purchaser at the construction site or the customer service office of the Vendor, as
the Vendor in its absolute discretion determines, upon completion of this transaction on the Firm Occupancy
Date or the Closing Date, as the case may be, unless otherwise specifically agreed in writing between the
Vendor and the Purchaser. The Purchaser agrees that the Vendor’s advice that keys are available for release to
the Purchaser constitutes a valid tender of keys on the Purchaser. Upon completion of this transaction, if the
Purchaser fails to attend to pick up the keys by five (5:00) p.m. on that day, the Vendor may retain the keys and
release same to the Purchaser on the next Business Day.

If, after thirty-six (36) months from the Firm Occupancy Date, the Vendor for any reason whatsoever is unable
to register the Creating Documents and therefore is unable to deliver a registrable transfer/deed to the
Purchaser, the Vendor shall have the right to give sixty (60) days’ written notice to the Purchaser of the
Vendor’s intention to terminate the Occupancy Arrangement and this Purchase Agreement. If the Purchaser
consents to such termination in writing, the Purchaser shall give up vacant possession on such date and pay
the Occupancy Fee to such date, after which this Purchase Agreement and the Occupancy Arrangement shall
be terminated and the Deposit shall be returned to the Purchaser (excluding uncashed cheques) and the
Purchaser shall sign a written acknowledgement confirming the termination and amount of monies refunded
together with interest required by the Condominium Act, subject however, to any repair and redecorating
expenses of the Vendor necessary to restore the Purchased Home to its original state prior to Occupancy,
reasonable wear and tear excepted. The Purchaser and Vendor each agree to provide a release of this
Purchase Agreement in the Vendor’s standard form. If the Purchaser does not consent to such termination, the
provisions of subsection 79(3) of the Condominium Act may be invoked by the Vendor.

PART IV - TITLE AND REQUISITIONS

Title shall be good and free from all encumbrances, except for Permitted Encumbrances, any restrictions,
easements, conditions or covenants registered on title, restrictions, conditions and covenants set out in the
Condominium Documents and except as otherwise provided in this Purchase Agreement. Title shall be
examined by the Purchaser at the Purchaser’s own expense and the Purchaser shall not call for the production
by the Vendor of any surveys, title deeds or abstracts, proof or evidence of title or to have any copies thereof.
The Purchaser shall be allowed until 15 days prior to the Closing Date to examine the title at the Purchaser’s
own expense, and if within that time the Purchaser shall furnish the Vendor in writing with any valid objection to
the title which the Vendor shall be unwilling or unable to remove and which the Purchaser will not waive, this
Purchase Agreement, notwithstanding any intermediate acts or negotiations in respect of such objections, shall
be at an end, any Occupancy Arrangement shall be terminated effective the last day in the month following the
month in which this Purchase Agreement shall be at an end and all monies previously paid by the Purchaser to
the Vendor shall be returned (except for Occupancy Fees which the Purchaser acknowledges that the Vendor
has no obligation to return), together with Interest and the Vendor shall have no further liability or obligation
hereunder and shall not be liable for any costs or damages. Save as to any valid objection so made within such
time, the Purchaser shall be conclusively deemed to have accepted the title of the Vendor to the Purchased
Home. The Purchaser acknowledges and agrees that the Vendor shall be entitled to respond to some or all of
the requisitions submitted by or on behalf of the Purchaser through the use of a standard titte memorandum or
titte advice statement by the Vendor’s Solicitors, and that the same shall constitute a satisfactory manner of
responding to the Purchaser’s requisitions.

The Purchaser shall accept the Vendor’'s covenant of indemnity regarding any lien claims which are the
responsibility of the Vendor in full satisfaction of the Purchaser’s rights under the Construction Act (Ontario), as
amended from time to time, and shall not claim any lien holdback.

PERMITTED ENCUMBRANCES

(1M

The Purchaser agrees to accept title to the Purchased Home, the Lands and the Condominium, subject to the
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following (“Permitted Encumbrances”) and agrees to comply with and abide by all of the terms and provisions
thereof, and, shall not require any releases of same or discharges with respect thereto, or, except as provided
in the Addendum, evidence (written or otherwise) that same have been complied with or are in good standing,
namely:

(@)

(b)

(©)

(d)

(e)

(f)

(9)

(h)
@)

()

(k)

U

(m)

the provisions, covenants, restrictions, easements and conditions contained in the Condominium
Documents, notwithstanding that they may be amended from the proposed Condominium Documents
disclosed to the Purchaser along with the Disclosure Statement;

any registered or unregistered subdivision, financial, security, housekeeping, development, site plan,
Section 37, Section 111, distance limiting or servicing agreements, or any other agreements which may
be necessary with Approving Authorities or other authority having jurisdiction over the Purchased Home,
the Lands or the Condominium, or any municipal by-laws or regulations affecting the Purchased Home,
the Lands or the Condominium; any restrictions or warnings on title imposed by any Approving
Authorities related to the site conditions, notices and warnings as more particularly described in Section
6.3 of this Schedule;

any transfers, easements, rights, rights-of-way, encroachment agreements, existing encroachments from
nearby properties, conditions or covenants that run or may run with the Lands, licenses or agreements
whatsoever, including such as are necessary or required for the installation and maintenance of public or
any other utilities (including the Ultility Services) and including telephone, hydro, gas, sewer, water, cable
television, Sub-Metering, and internet facilities and for such other services as may otherwise be required
by the Vendor to serve the Purchased Home or any other part or parts of the Condominium or other
components of the PSV Master Development or the PSV Master Development Lands or to or for the
benefit of the Lands or lands adjoining or in the vicinity of the Lands or which may be required by the
Vendor, the owner of the Lands or any owners of adjoining lands or lands in the vicinity of the Lands for
servicing and/or access to, or entry from, such properties (including all easements, rights of way and/or
agreements for access, service, support, swing crane rights (if any), tie-backs, shoring, amenities,
recreational and shared facilities, cost-sharing and the like, for and/or with adjacent or neighbouring
property owners);

any agreements which may be necessary for the maintenance, repair, development, servicing and
operation of the Condominium and the administration of the affairs and carrying out of the duties and
obligations of the Corporation, including an insurance trust agreement and a management agreement;

any agreements with any Approving Authority, which may be necessary for the maintenance, repair or
servicing of any easements in favour of the Lands;

any leases, service, or maintenance contracts and license rights to occupy portions of the common
elements, if any, which are in accordance with the Condominium Documents or the Condominium Act
and any easements, leases or licenses of portions of the common elements to the Developers and/or
third parties;

any rights, licences or easements which now or may hereafter be required for vehicular or pedestrian
ingress and egress with respect to the Condominium, the PSV Master Development or the PSV Master
Development Lands or any adjoining property or neighbouring lands;

the mortgages not being assumed as provided in Section 4.3 of this Schedule;

any certificate of requirement pertaining to any record of site condition or risk assessment or any similar
or like registration having regard for any applicable environmental legislation, the Official Plan and zoning
by-laws of Approving Authorities;

any encroachment agreements with respect to the Lands;

any agreements or easements in respect of the supply of television, telephone, internet or other
telecommunications services which may be necessary in order to provide access to any
telecommunications service provider (including Rogers Cable and Bell Canada), or any other
telecommunications services providers or similar entities, with respect to services to the Condominium,
the PSV Master Development or the PSV Master Development Lands or the Purchased Home;

any agreements or easements in favour of any Approving Authority which may be necessary for fire and
emergency vehicular access to the Lands or any neighbouring lands in the vicinity of the Condominium;

any easements in favour of any electricity distribution company or local utility provider (including any
Utility Service Provider or Sub-Metering Provider) or any of their subcontractors, successors and assigns
which may be necessary for the purposes of conducting inspections, maintenance, repair or the reading
of Sub-Meters or any other electrical devices related thereto and other components of a Ultility Service
Provider’s or Sub-Metering Provider’'s systems;

the Shared Facilities Agreements or any other shared facilities agreements as may be required by one or
more persons having an interest in any property adjacent to, or neighbouring the Lands, as same may be
modified, amended, extended or restated from time to time, including all easements and rights of way
provided for therein;
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)

©)

4)

®)

(6)

)

(o) any insurance trust agreement, if any, entered into by the Condominium or as required pursuant to the
provisions of the Shared Facilities Agreements;

(p) Instrument No. PR1015308 registered on February 16, 2006 a notice of a subdivision agreement with the
Corporation of the City of Mississauga;

(a) Instrument No. PR1901496 registered on October 4, 2010 an easement in favour of Rogers Cable
Communications Inc.;

(r) Instrument No. PR2472650 registered on December 4, 2013 a notice of a parkland dedication
agreement with the Corporation of the City of Mississauga;

(s) Instrument No. PR2531949 registered on May 8, 2014 a notice of a subdivision amending agreement
with the Corporation of the City of Mississauga;

(t) Instrument No. PR3683739 registered on August 4, 2020 a notice of a subdivision agreement with the
Corporation of the City of Mississauga;

(u) any easements or agreements with respect to shared visitor parking, crane swing, tie back and other
construction matters and data transmission; and

(v) any other instrument including any notice, easement, restriction, covenant or agreement which, in the
opinion of the Vendor, does not materially or unreasonably interfere with the use and enjoyment of the
Purchased Home as a personal residence.

The Purchaser undertakes and agrees to: (i) comply with all Permitted Encumbrances, including all regulations,
covenants and restrictions contained in any subdivision, site plan or other development agreements pertaining
to the Purchased Home, the PSV Master Development and/or the PSV Master Development Lands; and (ii)
execute any agreement or agreements, prior to or after the Closing Date, upon request, necessary: A. for the
operation, development, maintenance, repair or servicing of the PSV Master Development or the PSV Master
Development Lands; B. to grant a right, licence or easement over any part of the Condominium for any of the
aforementioned purposes set out in this Section 4.2; and C. to consent to any of the matters referred to in this
Section 4.2, and to execute any documents required in connection therewith, including a covenant or
agreement in favour of any third party designated by the Vendor, to comply with or be bound by any of the
matters referred to therein.

Subject to the requirements of the Addendum, the Purchaser shall satisfy itself as to the due compliance with
the provisions of any such agreements, instruments, restrictions, covenants or matters listed in Section 4.2(1)
of this Schedule.

Whether before or after the Closing Date, the Purchaser agrees to assume or accept, or permit or grant or
consent to whatever rights of easement, licences and/or rights of way as shall be required for hydro, gas, water,
sanitary and storm sewers, fuel, telephone, cable television, internet, municipal or other services and utilities for
the PSV Master Development, the PSV Master Development Lands or other lands in the vicinity of the Lands,
provided that such do not materially and adversely affect the Purchaser’s use of the Purchased Home and the
Purchaser agrees to execute all documents and do all things required for such purposes. If it shall be deemed
necessary or expedient in the opinion of the Vendor after any transfer of the Purchased Home by the Vendor to
the Purchaser, the Purchaser shall execute all documents (without payment by the Vendor) which may be
required to convey or confirm such easements, licences and/or rights and the Purchaser agrees to extract a
similar covenant in favour of the Vendor from any subsequent purchaser or transferee of the Purchased Home
forthwith upon the written request of the Vendor.

The Purchaser also acknowledges that the wires, cables and fittings comprising any cable television system or
telephone system serving the Property are, or shall be, owned by the local cable television supplier or local
telephone supplier as the case may be, and in the event that it requires any rental contract pertaining to the
leasing of its chattels or equipment to be registered on title to the Purchased Home, then the Purchaser agrees
to accept title subject to the same.

The Purchaser acknowledges that the Corporation and the Vendor will be required to enter into agreements
with Utility Service Providers and/or Sub-Metering Providers regarding the system of Utility Services distribution
and Sub-Metering in the Condominium. The Purchaser also acknowledges and agrees that the Purchaser may
be required to enter into any agreements with one or more Utility Service Providers and/or Sub-Metering
Providers in order to acknowledge and accept the system of Utility Service distribution or Sub-Metering to the
Purchased Home.

In the event that the Vendor is not the registered owner of the Lands or the Purchased Home, the Purchaser
agrees to accept a conveyance of title from the registered owner together with the owner’s title covenants in
lieu of the Vendor.

4.3 MORTGAGES NOT BEING ASSUMED

The Purchaser shall complete this transaction in accordance with this Purchase Agreement notwithstanding that on the Firm
Occupancy Date and/or the Closing Date the title of the Condominium and/or the Purchased Home may be encumbered by
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a mortgage or mortgages not intended to be assumed by the Purchaser. The Vendor shall not be obliged to obtain and
register any partial discharge or discharges of such mortgage or mortgages insofar as the Purchased Home or the
Condominium is affected until after the Closing Date. The Purchaser agrees to accept the undertaking of the Vendor to
obtain and register partial or full discharges of any mortgages affecting the Purchased Home within a reasonable time after
the Closing Date so long as the Vendor delivers to the Purchaser on Closing an acknowledgement by the mortgagee either
that:

(a) the mortgage being assumed or arranged on Closing, if any, has replaced the mortgage not intended to

be assumed, and that a partial or full discharge thereof will be available within a reasonable time; or

(b) a partial or a full discharge of the mortgage will be available upon payment of a fixed amount to the
mortgagee on Closing and the Vendor undertakes to deliver such amount to the mortgagee and to cause
the Vendor’'s Solicitors to register the partial discharge of the mortgage with respect to the Purchased
Home upon receipt thereof and to advise the Purchaser or the Purchaser’s Solicitors of the registration
particulars; or

(c) a partial or a full discharge of the mortgage will be available without any action on the part of the Vendor .

4.4 POSTPONEMENT

This Purchase Agreement and the Purchaser’s rights hereunder are and shall remain subordinate to, and the Purchaser
hereby postpones such rights to, (i) any mortgage or charge of the Lands now in place or which may come into existence at
any time in the future and any advances from time to time thereunder, (ii) any agreements entered or to be entered into by
the Vendor at any time, with any public utility (which may include a public Utility Service Provider) or any Approving Authority
or other authority having jurisdiction relating to the development and/or servicing of the Condominium or the Lands, (iii) the
Creating Documents; and (iv) any other title matter listed in Section 4.2(1) of this Schedule.

PART V- ADJUSTMENTS

5.1 CLOSING AND ADJUSTMENTS

(1) It is agreed that on the Closing Date:

(@) the Vendor shall deliver to the Purchaser a transfer of title to the Purchased Home prepared at the
expense of the Vendor. If required to do so by the Vendor, the Purchaser shall execute the transfer
which, at the Vendor’s option, may incorporate any or all of the provisions of this Purchase Agreement;

(b) the Purchaser shall deliver to the Vendor (i) a certified cheque payable to the Corporation for one (1)
month’s Common Expenses to be credited to the reserve fund or as working capital of the Corporation;
(i) a series of post dated cheques payable to the Corporation or preauthorized payment form (as
directed by the Vendor) for the Common Expenses payable by the Purchaser, for such period of time
after the Closing Date as determined by the Vendor (but in no event for more than one year); (iii) any
documents that may be required by the Vendor or the Vendor’s Solicitors pursuant to the Family Law Act
(Ontario), as amended from time to time, or similar legislation; and (iv) any other documents and
assurances required by the Vendor or the Vendor’s Solicitors, in their sole and unfettered discretion, to
give full effect to the provisions of this Purchase Agreement;

(2) The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing
Date and shall appear as credits in favour of the Vendor on the statement of adjustments :

(a) Realty taxes apportioned to Closing Date (including local improvement charges, if any, and any fee
charged by any Approving Authority to open a tax account or assessment roll number for the Purchased
Home) and any new taxes applicable to the Purchased Home which are not yet exigible as of the date of
acceptance of this Purchase Agreement. With respect to realty taxes (including local improvement
charges), the same may, in the Vendor's sole and unfettered discretion, be estimated as if the Purchased
Home has been assessed as fully completed by the taxing authority for the calendar year in which the
transaction is completed, notwithstanding the same may not have been levied or paid on the Closing
Date. In addition to the foregoing, if the Closing Date occurs in the last six (6) months of any calendar
year, the Vendor shall also be entitled to be credited on the statement of adjustments on the Closing
Date with estimated realty taxes (notwithstanding that same may not have been levied or paid) for the
first six (6) months of the calendar year immediately following the calendar year in which the Closing
Date occurs, if a separate realty tax assessment has not been issued for the Purchased Home by the
relevant taxing authorities. The Vendor shall be entitled in its sole discretion to collect from the Purchaser
a reasonable estimate of the taxes as part of the Occupancy Fee and/or such further amounts on the
Closing Date, pending receipt of final tax bills for the Purchased Home, following which said realty taxes
shall be readjusted in accordance with subsections 80(8) and (9) of the Act;

(b) Common Expense contributions apportioned to the Closing Date;
(c) if there are chattels involved in this transaction, the allocation of value of such chattels shall be estimated
where necessary by the Vendor and HST thereon shall be paid by the Purchaser and collected and

remitted by the Vendor;

(d) any other taxes imposed on the Purchased Home by the federal, provincial, or municipal government;
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(e)

(f)

(9

(h)

(i)

0

(k)

()

(m)

(r)

(s)

the amount by which Development Charges in respect of the Purchased Home actually paid by the
Vendor exceed the amount of Development Charges that would have been payable had a building permit
for the Purchased Home been obtained on February 21, 2022, and any new Development Charges
levied after such date; in this section, “Development Charges” means any development charge(s) or
levies, education development charge(s) or levies, and/or any fees, levies, charges or assessments
assessed against or attributable to the Purchased Home, the Lands or any portion thereof pursuant to
the Development Charges Act, 1997, S.O.,, c. 27, and the Education Act, R.S.O. 1990, c. E.2, as
amended from time to time, or any other relevant legislation or authority; and if such increases in
Development Charges or new Development Charges are assessed against the Lands as a whole and
not against the Purchased Home, the Purchaser shall pay to the Vendor a proportionate reimbursement
of such amounts based on the proportionate common interest allocation attributable to the Purchased
Home;

the amount of money attributed to the Purchased Home in respect of any community installation, service
or benefit, public art levy, charge or contribution(s), parkland contribution or cash-in-lieu of same for any
portion of the Lands or the PSV Master Development calculated by pro-rating same in accordance with
the proportion of common interest attributable to the Purchased Home (in accordance with Schedule “D”
of the Declaration) to the other residential units included in the Lands or in the PSV Master Development
(as applicable), which levy or charge will have been paid or payable to the City of Mississauga or other
Approving Authority having jurisdiction in connection with the development of the Condominium;

the cost of enrolment of the Purchased Home under the ONHWP Act, including taxes, the Regulatory
Oversight Fee for the Purchased Home charged by the Home Construction Regulatory Authority in the
amount of $145 and any increase to such Regulatory Oversight Fee;

the cost of all Sub-Meters and all Sub-Metering and Utility Services including any Sub-Metering Charges
or Utility Service Charges, including the cost of installation, connection and/or energization and any
applicable lease payments for all such Sub-Meters, for the Purchased Home and for the Condominium,
the Purchaser’s portion of same for the Condominium to be calculated by dividing the total amount of
such cost by the number of Residential Units in the Condominium and by charging the Purchaser in the
statement of adjustments with that portion of the costs. A letter from the Vendor confirming the said costs
shall be final and binding on the Purchaser;

the charge imposed upon the Vendor or Vendor’'s Solicitors by the Law Society of Ontario upon
registration of a Transfer/Deed of Land or Charge/Mortgage of Land or any other instrument;

the sum of $75 plus HST for each payment tendered on account of the Purchase Price representing a
reasonable reimbursement to the Vendor of the costs incurred or to be incurred by the Vendor in
fulfilment of the requirements of subsection 81(6) of the Condominium Act which requires that the
Purchaser be notified of the receipt of, and the manner in which, the Deposit is held;

any legal fees and disbursements charged to the Purchaser’s Solicitors by the Vendor or the Vendor’s
Solicitors for not utilizihg TERS pursuant to Section 9.5(3) of this Schedule, provided that the Vendor, in
its sole discretion, requires the use of same;

legal fees payable for each discharge from the Purchased Home of any of the Vendor’s blanket
mortgages, charges or debentures registered on the Lands (whether as part of a complete discharge or
a partial discharge) registered at any time after the registration of the Creating Documents, whether prior
to or after Closing, such legal fees not to exceed $250.00, plus HST, per discharge, per Purchased
Home;

the amount of any deposits or security posted or to be posted by the Vendor with Sub-Metering Providers
or Utility Service Providers in respect of the Purchased Home;

the amount of any special assessments levied by the Condominium against the Purchased Home at any
time following the turnover meeting respecting the Condominium held pursuant to Section 43 of the
Condominium Act;

a portion of the cost incurred by the Vendor in respect of the site review conducted pursuant to
Registrar's Bulletin 19 and all charges relating to, incidental to or incurred in connection with such review,
which portion of cost shall be determined by the Vendor, based upon the proportionate share of Common
Expenses for the Purchased Home as set out in the Creating Documents, plus HST;

legal fees for any electronic document exchange service utilized by the Vendor’s Solicitors in connection
with Occupancy or Closing in the amount of $80.00, plus HST, for each of Occupancy and Closing;

any proper and necessary adjustments with respect to the Occupancy Fee, including in respect of the
month in which Closing occurs;

the amount of $100.00, inclusive of HST, for legal fees incurred in connection with the preparation and
delivery of a Status Certificate on or before the Closing Date;

the Vendor's Solicitors’ reasonable fees in respect of the preparation of any security for the Purchaser’s
financing from the Vendor’s Lender if Section 2.2(3) of this Schedule applies;
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5.2

5.3

(t) any unpaid amounts due, including without limitation, any unpaid amount for Extras;

(u) in the event that the Purchaser desires to increase the amount to be paid to the Vendor’s Solicitors on
the Occupancy Date at any time after the expiry of the initial ten (10) day statutory rescission period, or
wishes to make any amendments to the Purchase Agreement, such as, by way of example, to vary the
manner in which the Purchaser has previously requested to take title to the Purchased Home, to add or
change any Unit(s) being acquired from the Vendor, and such amendment is approved by the Vendor (in
its sole discretion), the Purchaser hereby covenants and agrees to pay the Vendor’s Solicitors’ legal fees
plus disbursements and taxes charged by the Vendor’s Solicitors in order to implement any of the
foregoing changes requested by the Purchaser. The Vendor’s Solicitors’ legal fees for implementing each
such change, where approved are $500.00 plus disbursements and HST;

(v) an administrative fee payable by the Purchaser to the Vendor’s Solicitors for any modifications requested
to the documents for Closing or Occupancy once issued or prepared by the Vendor’s Solicitors or for any
changes necessitated by information not provided by the Purchaser to the Vendor’s Solicitors prior to the
issuance of such documents (including information in respect of matters related to the Rebate).
Provided, however, that the foregoing administrative fee shall not exceed $500.00, plus HST, per
instance, where applicable. For greater certainty, the Purchaser acknowledges that the Vendor and the
Vendor’s Solicitors shall have no obligation to approve any such request; and

(w) an administrative fee of $500.00 plus HST for any payment tendered by the Purchaser to the Vendor or
the Vendor's Solicitors that is not accepted by the Vendor’s bank (in the case of the Vendor) or the
Vendor’s Solicitors’ bank (in the case of the Vendor’s Solicitors) for any reason; and

(3)  All adjustments provided for in this Purchase Agreement or any written amendment to the Purchase Agreement,
shall be adjusted to the Closing Date or the Firm Occupancy Date, as applicable, and the Closing Date or the

Firm Occupancy Date, as applicable, itself shall be apportioned to the Purchaser.

HARMONIZED SALES TAX

The Purchaser and Vendor acknowledge and agree that the Purchase Price includes a component equivalent to any
and all harmonized sales tax (‘HST”) exigible on the purchase of the Purchased Home less the Rebate as defined
below payable pursuant to the HST Statute. The Purchaser shall, at the Purchaser’s own cost and expense, be
responsible for payment of all taxes including the tax exigible pursuant to the HST Statute and any transaction tax,
value added tax, sales, use, transfer tax or non-resident speculation tax and any increase in the rate of such taxes
imposed by any of the Government of Canada, Government of Ontario or corporation of the City of Mississauga, on
all amounts payable under this Purchase Agreement, including without limitation for Extras. The actual consideration
for the Purchased Home, exclusive of Extras, changes, upgrades or adjustments as herein provided, is the amount
derived by subtracting the HST payable herein (less all refunds, credits and rebates, if any, including the Rebate,
available to the Purchaser pursuant to the HST Statute, if any) from the Purchase Price. The Purchaser covenants
and agrees to pay the HST exigible on the purchase of the Purchased Home as required by the HST Statute and the
Vendor shall remit the HST to the Canada Revenue Agency on behalf of the Purchaser following the Closing of the
transaction.

HST REBATE

(1) In consideration of the Purchase Price being inclusive of HST, the Purchaser hereby irrevocably assigns to and
in favour of the Vendor any and all rights the Purchaser may have on Closing or thereafter to any rebates,
refunds or credits available with respect to this transaction pursuant to the HST Statute, including if the
Purchaser qualifies for it, the HST new housing rebate or any other rebates, refunds or credits of or pertaining
to HST that are applicable pursuant to the HST Statute (the “Rebate”). If the Purchaser qualifies for the Rebate,
and if the Rebate is available for the transaction contemplated herein, the Purchaser acknowledges having
received credit for the amount of the Rebate in the calculation of the Purchase Price, and having assigned the
Rebate to and in favour of the Vendor, and directs the Vendor to so indicate in any documentation pertaining to
the Rebate. The Purchaser represents and warrants to the Vendor that the Purchaser has not claimed and shall
not at any time claim for the Purchaser’s own account any part of the Rebate in connection with the Purchaser’s
acquisition of the Purchased Home, save and except as expressly provided in this Purchase Agreement. To the
extent that the Rebate is credited to the Purchaser, the Purchaser hereby releases all of the Purchaser’s claims
or interests in and to the Rebate, to and in favour of the Vendor and hereby irrevocably authorizes and directs
the Canada Revenue Agency to pay or credit the Rebate directly to the Vendor.

(2) The Purchaser covenants and agrees that the Purchaser shall forthwith at and during Occupancy and following
the completion of this transaction, personally occupy the Purchased Home, or cause one or more of the
Purchaser's Relation to occupy the Purchased Home, as their primary place of residence for such period of
time as shall be required by the HST Statute in order to entitle the Purchaser to the Rebate .

(3)  Subject to Section 5.3(4) of this Schedule, the Purchaser covenants and agrees to execute and deliver to the
Vendor on or before the Closing Date all applications, assignments, authorizations, directions, statutory
declarations, forms and other such documents as the Vendor or the Vendor’s Solicitors shall request, from time
to time, in order to verify entittement to the Rebate and to effect the proper assignment thereof to the Vendor,
including the New Housing Application for Rebate of the Harmonized Services Tax Form as prescribed from
time to time, and including compliance with the Purchaser’s covenants contained in Sections 5.3(2) and 5.3(4)
of this Schedule.
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5.4

6.1

4)

®)

(6)

(1)

In the event that the Purchaser shall for any reason fail to qualify for the Rebate as assigned to the Vendor, the
Purchaser shall indemnify and hold the Vendor harmless in the amount that the Purchaser would have been
entitted to had the Purchaser so qualified for the Rebate and shall pay such amount to the Vendor forthwith
upon written demand for same and the Vendor shall be entitled to a vendor’s lien on the Purchased Home in an
amount equal to the Rebate and the Purchaser does hereby charge and pledge the Purchaser’s interest in the
Purchased Home in the amount of the Rebate with the intention of creating a lien or charge as security for this
indemnity. In addition, in the event that the failure of the Purchaser to qualify for the Rebate is disclosed by the
Purchaser to the Vendor on or before the Closing Date, or in the event that the Purchaser fails to provide
evidence satisfactory to the Vendor in its sole and unfettered discretion, confirming the Purchaser’s entitlement
to the Rebate, the Vendor shall be credited on the statement of adjustments, either on the Firm Occupancy
Date or on Closing, as determined by the Vendor, with an amount equal to the Rebate, had the Purchaser
qualified for same and the Purchaser shall be relieved of the Purchaser’s covenant under Section 5.3(2) of this
Schedule.

The Purchaser further acknowledges and agrees and notwithstanding anything to the contrary as may be
contained in this Purchase Agreement or otherwise, in the event that any applicable rates of HST increase, the
Purchaser shall be responsible for such increase and shall pay same as an adjustment on the Closing Date,
less any Rebate, if applicable, of such increased amounts as assigned to the Vendor on similar terms as set out
above. If any applicable rates of HST decrease, the Purchaser shall not be entitted to any abatement or
reduction of the Purchase Price.

If the Vendor believes for whatever reason, in its sole and unfettered discretion based on any source of
information, including any information provided by the Purchaser to any governmental authority in respect of
any land transfer tax or non-resident speculation tax, that the Purchaser does not qualify for the Rebate,
regardless of any documentation provided by or on behalf of the Purchaser (including any statutory declaration
sworn by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is communicated to
the Purchaser or the Purchaser’'s Solicitors on or before the Closing Date, then notwithstanding anything
hereinbefore or hereinafter provided to the contrary, the Purchaser shall be obliged to pay to the Vendor (or to
whomsoever the Vendor may in writing direct), by certified cheque delivered on Closing, an amount equivalent
to the Rebate, in addition to the outstanding balance of the Purchase Price, and in those circumstances where
the Purchaser maintains that the Purchaser is eligible for the Rebate despite the Vendor’s belief to the contrary,
the Purchaser shall (after payment of the amount equivalent to the Rebate as aforesaid) be fully entitled to file
the necessary rebate forms directly with, and pursue the Rebate directly from, Canada Revenue Agency. It i