Worksheet
Standard Assignment

Pre- Occupancy

Suite: 2105 Tower: BLKSN Date: OCT 9/20 Completed by: Andrea Alsip Cotnam

Please mark if completed:

50\ Iqu v 0.8 T
BASUIS ~ 4ST 18 =

\q Assignment Agreement Signed by both Assignor and Assignee / }},'&O . WG Qo

\ﬂ Copy of Assignment Amendment $3.500 +HST/legal fee included \/

9’ Certified Deposit Cheque for Top up Deposit to 25% payable to Aird and Berlis LLP in Trust: 5 $30.190 v

@ Certified Deposit Cheque for Assignment fee $__33,500 +HST/egal fee included ‘/ as per the Assignment Amendment
payable to Amacon Development (City Centre) Corp. Courier to Dragana at Amacon Head office {Toronto). woire “eiurates .

\53 Agreement must be in good standing. Funds in Trust: $_ $45,285 \/

d Assignars Solicitors information \/

Assignee Lawyer (Mahaian Holdings [nc.) The Assignor (Somnanag Tim) lawyer is:
Tim McGowan ;’haphysal & Rai Law Firm
. . . . i 565, Steeles Ave East Unit # 10
Q’ Assignees Solicitors information }gf{;ﬁé’:‘gﬂs‘igﬁf h“éeétagg Box 1234 Brggmoﬁ. oy e =asiUn
Emaif: tmegowan@kw-law.com Ph: 905-463-2088
Phone 519-744-4491 Fax 519-741-8060 Fax: 805-463-2088

Email: laxmi@pmiawyers.ca
w@’ include Fintrac for Assignee — Occupation and Employer /

9’ Copy of Assignees ID \/

9 Copy of Assignees Mortgage Approval  letter from bank ‘/

The Assignee can close at occupancy closing as long as all of the Above items have been completed and submitted

Note:
Cnce all of the above is completed, email the full package immediately to Stephanie for execution of the Assignment agreement.

Stephanie will execute and the Amacon admin team will forward immediately to Aird & Berlis LLP via email. Please remember that
the Assignment fee cheque should be couriered to Amacon.

Administration Notes:

Corporation documents submitted




BLOCK

N E N E SUITE 2105 UNIT §LEVEL 20

ASSIGNMENT O¥ AGREEMENT OF PURCHASE AND SALE

THIS ASSTGNMENT made this 9th day of Oclober 2020,

AMONG:
Somnang Tim
(hereinafiar called the “Assignar™)
OF THE FIRST PART,
-and -
Sumesh Mahajan and Malnine Heldings Inc.
{hereinafter called the “Assigrec™)
CF THE SECOND PART;
-and -
AMACON DEVELOPMENTS {CI1TY CENTRE) CORP.
(heretnalter calied the “Vendor”)
QOF THE THIRD PART.
WHEREAS:
(A By Ageeement of Purchase and Sale dated the 2206 day of February, 2017 and accepted the 23cd day of February, 2017

()

©

between the Assigror as Purchaser and the Vendor as may have been amended (the “Agreement’™), the Vendor agreed 1o
sell and the Assignor agreed to purchase Unit 3, Level 20, Suite 21 0, together with | Parking Unit(s) and 1 Storage Unils)
in the proposed condomibium known ynunicipally as 4085 Parkside Village Drive, Mississauga, Ontario (the “Property”);

The Assigror has agreed 1o assign the Agreement and all deposits tendered by the Purchaser theresnder as well as any
monies paid for extras or upgrades, wonies paid a8 credits to the Vender (or its selicitors} in cannection with the purchase
of the Property to the Assignes and any interest applicable thereto {the “Existing Deposits™), ond the Assignee has agreed
{0 assume all of the obligations of the Assignor under the Agreement and to complete the transaction sontemplated by the
Agreement in accordance with (he terms thereof; and

The Vendor has agreed Lo consent t¢ the assignment of the Agreemant by the Assignor to the Assignes.

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the sum of Ten Doflars (510.00)
now pald by the Assignee lo the Assigaor and for such other good and valuable consideration, the receipt and sufTficiency
of which are heeehy acknowledged, the partics hereby agree a5 [ollows:

Subject to paragraph 7 herein, the Assignoer hareby grants and assigns unto the Assigoes, all of the Assignor's right, title
und interest in., under and to the Agreement including, without timitation, all of the Assignot’s rights to the EXisting
Deposis under ihe Agrecment:

The Assignor acknowledges that any amounts paid by the Assignor for Existing Deposits witl not be rewrned to the
Assigror n the event of any default or termination of the Agreement and the Assignor expressly acknowledges, agrees and
ditects tat such amovrts shall be held by the Vendor as » credit toward the Purchase Price of the Unit.

Subject 10 paragraph 4 below, the Assignes covenants and agrees with the Assignor and the Vendor that he/she will observe
and perform sl of the cevenants and obiigations of the Purchaser under the Agreement and assume ali of the obligations
and responsibilities of the Assigner pursuant to the Agreement to the same extent as if he/she had originally signed the
Agreement as named Purchaser thercunder.

The Assignee shail be required to pay the full amount of the appHeable HST to the Vendor on final closing
notwithstanding that the Assignee may qualify for HST Rebate {or eqaivalent). The HST applicable shall be
caleulated based an the origimal purchase price and the cousideration for the Trausfer/Diced to the Assigace shabl
roflect the original purchase price as sct out in the Agreement, The Assignor andfor Assignee are persenally directly
responsible for collection and remittance of any HST applicabie to umy increase in or adgitional consideration
negotinted as betweern Assignor nnd Assignee for the purchasc of the Property. The Assignor and Assignee expressly
acknowledge that the HST Rebate credit contemplated by the Agreement will not be available to the assigning
parties and the Assignee will be abliged to seck any HST Rebnte available directly on his ¢r Iier own witer final
closing. The Vendor shall kave no obligntion whitseever cither before or after closing o assist or cooperate with the
Assignor or Assignee in the celiection or remittance of HST on the nssignaent transacticn ns between Assignor and
Assignice oF with any apptication for HST Rebate or cquivalent.




5 Subject to the wrms of the Assigniment Amendment. the Assignee covenants and agrees with the Assignor and the Vendor
not 1o fist or advertise for sale or hease andfor sell or lease Ihe Unit and is strictly prohibited Crom funther assigning the

Assignee’s interest under the Agreemcent of this Assignment to any subsequent party without the priar written consent of
the Vendar, which cansent may be arbitrarity withheld.

& In the event that the Agreement is not completed by the Veador for any reason whatsoever, or if the Vendor is reguired
pursuant to the terms of the Agreement 1o refund all or any part of the Existing Deposils or the deposit contemplated by
scction 2 above, the same shall be paid 1o the Assignee. and the Assignar shall ave no claim whatsosver against the Vendar
witl respect to same.

? The Assignor hereby represeats o the Assignee and the Vendor that hedshe has Tufl night, power and anthonty o assign the
Agreement 1@ the Assignee

8. The Assignor covenants and agrees with the Vendor that notwithstanding the within assignment, hesshe will remain hiabie
for the performance of ali of the ebligations ol the Purchaser under the Agreement, ointly and severatly with the Assignee.
For greater clarity, the Assignor muy be reguired to complete the Jreupancy Closing with the Vendar

2, The Vendor hereby consents to the assignment of the Agreement by Lne Assignar to the Assignee. This consent shait apply
to the within assigrment onty, is persenal to the Asstgnor, and the consent of the Vendor shall be required for any other or
subseguent assignment 1 geeordanee with the provisions of this Agreement.

1 The Assignee hereby covenants, acknowledges and conlirms that hefshe hus received a Tully executed copy of the
Agreerent and the Disclosure Sutement with glf accampanying documeniauon and rmaterial, including any amendments
Grerelo

1. The Asstgnor shali pay by centified cheque drasvn ot solicitors trust aceount to Aird & Berlis. LLP upon execution of this
Assgnment Agreement, Vendor's sobrcitar's Tees m the amount of Five Tlundred Dollars 1$500.00) plus HST

12, The Assignor and Assignee agree 1o provide andfor execule such further and other documentation as may be required by
the Vendor in connection with this assignment, including. but not hmitwd 1o, satisfaction of Vender's requircments o
evidence the Assignee’s finaucial abifiy to complcte the transaction contemplated by the Agrecment, Assignee’s el
contact information and Assignes's solicitor’s contact mlormation.

13 Detaits of the identity of the Assignes and the soticitors for the Assiznee are sotforth :n Schedule ~A and tn the Vendor's
form of Information sheet. Notice i the Assignee of 0 he Assignes’s saiierier, shall be deemed 1o slsv be notice o the
Assignor and the Assignor’s solicioss

14. Any capitatized terms hereunder shail have the same meaning atributed & them in the Agreement. uniess they are defmed
inn this Assignment Agreement

is. This Assighment shall enure o the cnelit of and be binding upon e parties hereto and their respective heirs,
admimstators, execulors, Gatle rusiees, suceessars and persitted assigns. a5 (he case may be if mare thitn cae Assignes

15 named i this Assignment Agreement. the abligations of Lhe Assignes shall be joint and several,

i6 This Assigniient Agreement shall he governed by and consiraed in accordance with the laws of the Provines of Ortario
and the laws of Canada appheable therem

I WITNESS WIEREOF the parites have exceuted this r‘\smgnmcm/g,gn:cmcm

. ) /
DATED this_2) duyurc_?é‘":;o B . . S
o e e S _ ,
B P H e A B ,?
J,f" b/o)r( fang Tint L___._./’;t Assignot)

i / ri
Witness % {AsSipnpT)
& (A

AWitness Sumnesh phahajan (,-\ssi#c)
[/M1 L—/’P en ) . //Z H R// ’

- ¢t _ )L~ &S ntrA R\

§

Witnuss Sihajan Holdings Tne. v‘s'ﬂ:ncc -

™

CITY CENTRE) CORP.

Lave authonty o yd the Corporation




ASSIGNEE

ASSIGNEE

ASSIGNEE'S
SCOLICITOR:

41145681.1

NAME.
DATE OF
BIRTH

ADDRESS:

PHONE:

E-mail:
NAME:

DATE OF
BIRTH

ADDRESS:

PHONE:

E-mail;

NAME:

ADDRESE:

PHONE:

E-mail:

Schedule “A’

Details of Assignee

Sumesh Mahajan

1966/01/06 515 747 335
YYYYMMDD SIN#
208 Black Maple Court, Kitchener, ON N2P 2W3

Tel: 515-574-9696
Cell:
Facsimile:

sumesh _canada@hotmail.com

A e a e

Mabajan Holbings Inc

YYYYMMED SIN #

7 Winding erescent, Kitchener, ON N2P 216
Tel

Cell:

Fzcsimile:

Titn McGowan

35 King street west, PO Boy 1234, Kiteltener, ON N2G
4G9

Bus; 519-744-4451
Facsimile: 519-741-8060

tmcgowan@kw-law.com




Wendz Giana

From: Anna Goncalves <agoncalves@airdberlis.com>

Sent: Friday, November 6, 2020 4:58 PM

To: Ada Htay; Jenelle Simpson

Cc: Kirandeep Kainth; DL-Trust

Subject: Nov. & - CAD Wire Received $3,955.00/Thapliyal and Raia

Please see below CAD Wire received from Thapliyal and Raia for $3,955.00.
Please confirm.
Thanks,

Anna

INCOMING WIRE PAYMENT NOTIFICATION

Date: NOV. 06, 2020

For Credit To: 1020-5221548
Original Amount: 3,9565.00 CAD
Handling Fee 0.00

Net Amount 3,955.00 CAD
Exchange Rate : 1.000000
Total Amount : 3,855.00 CAD

Received From:
Value Date: NOV. 06, 2020

Payment Details:

Payment ID: 201106W3528800
Payment Confirmation#:
Transaction Reference:

Ordering Customer: THAPLIYAL AND RAI A PROFESSIONAL LA
2565 STEELES AVE E SUITE 18
BRAMPTON,ON,CA

Beneficiary Customer: AIRD AND BERLIS LLP
181 BAY STREET SUITE 1800
TORONTO,ON,CA

FOR INQUIRIES, CONTACT 1-800-668-7328 FROM 8AM - 8PM

Anna Goncalves
Accounting Clerk

T 416.863.1500 x3314
F 416.863.1515
E agoncalves@airdberlis.com

Aird & Berlis LLP | Lawyers
Brookfietd Place, 181 Bay Street, Suite 1800

Toronto, Canada M5J 2T@ | airdberlis.com




IN THE MATTER OF an assignment from
Sommang Tim to Sumesh Mahajan and Mahajan
Holdings Inc. of the premises municipally known as
2105-4085 Parkside Village Drive. Mississauga.
Ontario.

Murarilal Thapliyal, Solicitor and Barrister , SOLEMNLY DECLARE that:

I'am the solicitor for the Assignor . Tim Somnang in the above noted transaction and have
knowledge of the matters hereinafter deposed to.

[ witnessed the signatures of Somnang Tim on an Assignmnet of an agreement of purchase
and sale.

Somnang Tim is known to me as a previous client and when he signed the said Assigniment
as aforesaid he provided me with photo identification confirming his identify.

AND T make this solemn Declaration conscientiously believing it to be true, and knowing that it
is of the same force and effect as if made under oath.

DECLARED before me

at the
in the
of

this 11" day of November

- 2020,

1
Il
[}
s
i
]
}
1
)
1
J

MURAKIIAL THAPLIYAL
(Barrister and Solicitor)

- A COMMYJSSIONER. ETC.




INTHE MATTER OF an assignment from
Somnang Tim to Sumesh Mahajan and Mahajan
Holdings Inc. of the premises municipally known as
2105-4085 Parkside Village Drive. Mississauga

I, Tim J. McGowan. SOLEMNLY DECLARE that:

1. I am the solicitor for the Assignees, Sumesh Mahajan and Mahajan Holdings Inc.. in the
above transaction and have knowledge of the matters hereinafter deposed to.

2. I witnessed the signatures of Sumesh Mahajan on an Assignment of an Agreement of
Purchase and Sale dates October 9. 2020 in his personal capacity and on behalf of
Mahajan Holdings Inc.

3. Sumesh Mahajan is known 10 me as a previous client and when he signed the said
Assignment as aforesaid he provided me with photo identification confirming his
identity.

4, Sumesh Mahajan also provided to me his Articles of Incorporation to confirm he is the

Director of Mahajan Holdings Inc.

AND I make this solemn Declaration conscientiously believing it to be true, and Knowing that it
is of the same force and effect as if made under oath.

DECLARED before me
at the City of Kitchener
in the Regional Municipality

.
)
3
i
}
of Waterloo ) &’ ¢
this 111 ay of November } /Vl
s ) Tim J. McGowan




Corporation/Entity Identification Information Record
e e ——

NOTE: A Corporation/Entity Identification Information Record is required by the Proceeds of Crime (Money Laundering) and Terrorist Financing Act. This Record
must be completed by the REALTOR® member whenever they act in respect to the purchase or sale of rea) estate.
itis recommended that the Corpaoration/Entity Identification tnformation Record be completed:

{{) for a buyer when the offer is submitted and/or a deposit made, and
(iiy for a seller when the seller accepts the offer.

Transaction Property Address:. . 4985 ,Parkside Village Dr #2105 Missigsauga, ON
Sales Representative/Broker Name: .. .... ...... Rakesh Mahajan . ., Red Maple Real Estate Ltd = |
Date:...................ccc..... October 22nd 2020

A.1. Verification of Corporation

NOTE: Either section At or A.2 must be completed for your corporate/entity clients or unrepresented entities that are not clients, but are parties to the
transaction {g.g. unrepresented buyer or seller). Where you are unable to identify an unrepresented entity, complete section A.3 and consider sending a
Suspicious Transaction Report to FINTRAC if there are reasonable grounds to suspect that the transaction involves the proceeds of crime, or terrorist activity,
Where you are using an agent or mandatary to verify the existence of an entity, see procedure described in CREA's materials on REALTOR Link®.

4. Name of Directors: As set out in certificate of corporate status or other record confirming corporation's existence.
Sumesh Mahajan

5. Type and Source of Verification Record:

Must confirm existence of the corporation (e.g., certificate of corporate status, published annual report, government notice of assessment). Hrecord is

in paper format, a capy must be kept. If record is an efectronic version, a record of the corporation’s registration number and type and source of record

(e.0., Corporations Canada website) must be kept. .OnEaTie |

7. Attach a copy of corporate records showing authority to bind corporation regarding transaction:
(e.g., certificate of incumbency, articles of incorporation, by-laws setting out officers duly authorized to sign on behalf of corporation)

A.2. Verification of Other Entity (if applicable)

5. Source of Record: Record may be paper or an electronic version. If record is in paper format, a copy must be kept. 'f record is an electronic version,
a record of the entity’s registration number and type and source of record mustbe Xepl.. . .. . ... . oot

This document has been prepared by The Canadian Real Estate Association ("CREA") to assist members in complying with requirements of
Canada's Proceeds of Crime (Money Laundering} and Terrorist Financing Regulations.
REALTOR" The REALTOR® trademark is controlled by CREA. ©® 2014-2019.

CREA WEBForms” &




Corporation/Entity Identification Information Record

A.3 Unrepresented Entity Reasonable Measures Record (if applicable)
{(nly complete this section when you are unable to ascertain the existence of an unrepresented entity.

1. Measures taken to Confirm Existence (check one):
D Asked unrepresented entity for information to confirm their existence
0 Other, eXDIaIN. L e e

2. Reasons why measures were unsuccessful (check one):
0O Unrepresented entity did not provide information

L O her, BN .« . o e e

B. Verification of Third Parties
NOTE: Only complete Section B for your clients. Complete this section of the form to indicate whether a client is acting on behalf of a third party.
Either B.1 or B.2 must be completed.

B.1 Third Party Reasonable Measures

Where you cannot determine whether there is a third party, or there is no third party, complete this section.

Is the transaction being conducted on behatf of a third party according to the ctient? (check one):
O Yes
O No

Measures taken (check one):

O Asked if client was acting on behalf of a third party
- o T 3

Reason why measures were unsuccessfui (check one):

O Ctient did not provide information
T T, XDl L . oo e e e e e

indicate whether there are any other grounds to suspect a third party (check onej:
0O No

B.2 Third Party Record

Where there is a third party, complete this section.

““This document bas been prepared by The Canadian Real Esiate Association ("CREA”) to assist members in complying with requirements of
Canada’s Procesds of Grime (Money Laundering) and Terrorist Financing Regufations.
REALTOR" The REALTOR®trademark is controlled by CREA. ® 2014-2019.

CREA WEBForms™ &




Corporation/Entity Identification Information Record
M

NOTE: Only complete Sections C and D for your clients.

C. Client Risk (ask your Compliance Officer if this section is applicable)
Determine the fevel of risk of a money laundering or terrorist financing offence for this client by determining the appropriate cluster of clientin your policies and
procedures manual this client falls into and checking one of the checkboxes below:

Low Risk

¥ Canadian Corparation or Entity

O Foreign Corporation or Entity that does not operate in a High Risk Country
3 Other, explain:

Medium Risk
0 Explair:

High Risk

O Foreign Corporation or Entity that operates in a High Risk Country
[ Other, explain:

REALTOR®

if you determined that the client’s risk was high, tell your brokerage’s Compliance Officer. They will want to consider this when
conducting the overall brokerage risk assessment, which occurs every two years. It will also be relevant in completing Section
D below. Note that your brokerage may have developed other clusters not listed above. If no cluster is appropriate, the agent will
need to provide a risk assessment of the client, and explain their assessment, in the relevant space above.

This document has been prepared by The Canadian Real Estate Association (“Cﬂﬁ") to assist members in complying with requirements of
Canada’s Proceeds of Crime (Money Laundering) and Terrorist Financing Reguiations.
CREA WEBFarms® @

The REALTOR® trademark is controlled by CREA. © 2014-2019.




Corporation/Entity Identification Information Record

D. Business Relationship
{ask your Compliance Officer when this section is applicable}

D.1. Purpose and Intended Nature of the Business Relationship
Check the appropriate boxes.
Acting as an agent for the purchase or sale of;

O Land for Commercial Use

O Commercial property

D.2. Measures Taken to Monitor Business Relationship and Keep Client Information Up-To-Date

D.21 Kthe client is a corporation, ask it its name and address and name of its directors have changed and if they have include the
updated information on page one. If the client is an entity other than a corporation, ask if its name, address and principal place of
business has changed and i they have include the updated information on page one.

D.2.2 Keep all relevant correspondence with the client on file in order to maintain a record of the information you have used to
monitor the business relationship with the client. Optional - if you have taken measures beyond simply keeping correspondence on file,
specify them here:

D.2.3. if the ciient is high risk you must conduct enhanced measures to monitor the brokerage's business relationship and keep their
client information up to date. Optional - consult your Compliance Officer and document what enhanced measures you have applied:

D.3 Suspicious Transactions
Don't forget, if you see something suspicious during the transaction report it to your Compliance Officer.

Consult your policies and procedures manual for more information.

E. Terrorist Property Reports

Don’t forget to follow your brokerage's procedures with respect to terrorist property reports. Consult your policies and procedures
manual for more information.

This document has baen prepared by The Canadian Real Estate Association ("GREA") to assist members in complying with requirements of
Canada's Proceeds of Crime {Money Laundaring} and Terrorist Financing Regulations.
REALTOR" The REALTOR® trademark is controlied by CREA. © 2014-2019.

CREA WEBForms® @




Form 630 Information Record

for use in the Province of Ontaric

OREA oreriofoet st Individual Identification Toronto

NOTE: An individual dentification Information Record is reguired by the Proceeds of Crirme (Money Laundering) and Terrorist Financing Act. This Record must be
completed by the REALTOR® member whenever they act in respect to the perchase or sale of real estate.
It is recommended that the individual Identification Information Record be completed:

{iy for a buyer when the offer is submitted and/or a deposit made, and

{ii) for a seller when the selier accepts the offer.

A. Verification of Individual

NOTE: One of Section A1, A.2. or A.3 must be completed for your individuat clients or unrepresented individuals that are not clients, but are parties o the transaction
(e.9. unrepresented buyer or seller) . Where you arg unable to identify an unrepresented individual, complete section A4 and consider sending a Suspicious
Transaction Report to FINTRAG if there are reasonable grounds to suspect that the transaction involves the proceeds of crime or terrorist activity. Where you are
using an agent or mandatary to verify the identity of an individual, see procedure described in CREA's materials on REALTOR Link®.

A.1 Federal/Provincial/Territorial Government-issued Photo ID

Ascertain the individual’s identity by comparing the individual to their photo ID. The individual must be physically present.
1. Type of Identification Document”: DRIVING LICENCE

3. Issuing Jurisdiction: ONTARIO .. Country: CANADA ...
4. Document Expiry Date:. <Y< 3 Y L

A.2 Credit File

Ascertain the individual's identity by comparing the individual’s name, date of birth and address information above to information in a Canadian ¢redit file
that has been in existence for at feast three years. if any of the information does not match, you will need to use another methed to ascertain client identity.
Consuit the credit file at the time you ascertain the individual’s identity. The individual does not need to be physically present.

1. Name of Canadian Credit Bureau Holding the Credit Fite: . . .. ... . ... .. .. . . i,

A.3 Dual ID Process Method

1. Complete two of the following three checkboxes by ascertaining the individual's identity by referring to Information in two independent, reliable, sources. Each
source must be welt known and reputable (e.q., federal, provincial, territorial and municipal levels of government, crown corporations, financial entities or utitity
providers). Any document must be an original paper or origiral electronic document {e.g., the individual can email you electroric documents downioaded from a
website). Docements cannot be photocopied, faxed or digitaily scanned. The individual does rot need o be physically present.

O Verify the individual’s name and date of birth by referring to a document or source containing the individual’s name and date of birth*
O NameofSource:. . ............. .. ... A Gt et e e ke e e e e
(must be valid and not expired: must be recenl it no expiry dale)
O ACCOUR NUM O™ . e e e e,
0O Verify the individual's name and address by referring to a document or source containing the individual’s name and address*
O NameofSource:.................... N PP SRR
(st be valid and nol expired: must be recent H no expiry date)

O ACCOUNE UM D I . . ittt te et m e sttt e e e e e

O Verify the individuals’ name and confirm a financial account*

O ACCOUN NUMI DI . e e e e e
*See CREA's FINTRAC materizls on REALTOR Link® for examples. ** Or reference number if there is no account number.

This document has been prepared by The Canadian Real Estate Association to assist members in complying with requirements
—— of Canada's Proceeds of Crime (Money Laundering) and Terrorist Financing Regulations. © 2014-2017.

WEBForms® Jun/2017




OREA ¢ickeaiesee  Individual Identification Toronto
Form 630 Information Record %’f‘

for use in the Pravince of Ontaria

A.4 Unrepresented Individual Reasonable Measures Record (if applicable)
Only complete this section when you are unable to ascertain the identity of an unrepresented individuat.

1. Measures taken to Ascertain Identity (check one}:

O Asked unrepresented individual for information to ascertain their identity
L Other, explain: . ... ...

2. Reasons why measures were unsuccesful (check one):

O Unrepresented individual did not provide information
O Other, explain: ... ...

B. Verification of Third Parties

NOTE: Only complete Section B for your clients. Complete this section of the form to indicate whether a client is acting on behalf of a third
party. Either B.1 or B.2 must be completed.

B.1 Third Party Reasonable Measures

Where you carnot determing whether there Is a third party, complete this section.

Is the transaction being conducted on behalf of a third party according to the client? {check one):
O Yes
O No

Measures taken (check one):
L3 Asked if client was acting on behalf of a third party
O Other. explain: .. ..o

Reason why measures were unsuccessful (check one):
3 Client did not provide information

D Other, explain: ... ...

B.2 Third Party Record
Where there is a third party, complete this section.

This document has been prepared by The Canadian Real Estate Association to assist members in complying with requirements
L of Canada’s Proceeds of Crime (Money Laundering) and Terrorist Financing Reguiations. © 2014-2017.

WEBForms® Jun/2017




OREA icteaesee  Individual Identification ’Iiol ntote
Form 630 Information Record Reﬁol%f.ﬁ‘

for vse in the Province of Ontario

NOTE: Only complefe Sections C and D for your clients.

C. Client Risk (ask your Compliance Officer if this section is applicable)

Deterrine the level of risk of a money laundering or terrorist financing offence for this client by determining the appropriate cluster of client in
your policies and procedures manual this client falls into and checking one of the checkboxes below:

Low Risk

# Canadian Citizen or Resident Physically Present

0 Canadian Citizen or Resident Not Physically Present

0 Canadian Citizen or Resident - High Crime Area - No Other Higher Risk Factors Evident

0 Foreign Citizen or Resident that does not Operate in a High Risk Country {physically present or not)
3 Other, explain:

Medium Risk
0 Explain:

High Risk
O Foreign Citizen or Resident that operates in a High Risk Country (physically present or not)
0] Other, explain:

If you determined that the client’s risk was high, tell your brokerage’s Compliance Officer, They will want to consider this when
conducting the overail brokerage risk assessment, which occurs every two years. It will also be relevant in completing Section
D betow. Note that your brokerage may have developed other clusters not listed above. If no cluster is appropriate, the agent
will need to provide a risk assessment of the client, and explain their assessment, in the relevant space above,

This docurment has been prepared by The Canadian Real Estate Association 1o assist members in complying with requirements 3
- of Canada’s Proceeds of Crime (Money Laundering) and Terrorist Financing Regulations. © 2014-2017. of 4

WEBForms® Jun/2047




OREA ¢=ickeaiesee  Individual Identification To

Association . ll?gtta?
te
Form 630 Information Record Reg) Iists

for use in the Province of Ontario

D. Business Relationship
{ask your Compliance Officer when this section is applicable)

D.1. Purpose and Intended Nature of the Business Relationship
Check the appropriate boxes.

Acting as an agent for the purchase or sale of;
[ Residential property {J Residential property for income purposes

01 Commercial property O Land for GCommercial Use

D.2. Measures Taken to Monitor Business Relationship and Keep Client Information Up-To-Date

D.2.1. Ask the Client if thefr name, address or principal business or occupation has changed and i it has include the updated
information on page one,

D.2.2 Keep all relevant correspondence with the client on file in order to maintain a record of the information you have used to monitor
the business refationship with the client. Optional - if you have taken measures beyond simply keeping correspondence on file, specify
them here:

D.2.3. i the client is high risk you must conduct enhanced measures to monitor the brokerage’s business relationship and keep their
client information up to date. Optional - consult your Compliance Officer and document what enhanced measures you have applied:

D.3 Suspicious Transactions

Don't forget, if you see something suspicious during the transaction report it to your Compliance Officer. Consuft your policies and
procedures manual for more information.

This document has been prepared by The Canadian Real Estate Association to assist members in complying with requirements
o ot Canada’s Proceeds of Crime (Money Laundering) and Terrorist Financing Regulations. ® 2014-2017,
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The Bank of Nova Scotla
Uptown Waterioo Financial Centre
115 King Street South, Unit 90
Wateiloo, ON

Canada N2j 5A3

Tel 519.886.2500
Fax 519.886.4986

h -
September. 16t 2020 g Scotiabank

Red Maple Real Estate Ltd,

As of September. 16 2020 at 11:20am, Dr. Sumesh Mahajan has the funds under Mahajan
Holding Inc. to finalize the purchase of Suite 2105, Parkside Viliage Dr. Mississauga.

Best regards,

Nicole Frail | Small Business Advisor and Mytual Funds
Representative*

Scotiabank | Uptown Watertoo Financial Gentre
90-115 King Street South, Waterleo, Ontario, Canada N2J 5A3

T 519.886.6353 EXT 4206 F 519.886.4936

nicole Fail@scotiabank.com

scotlabank. com
Scofiabank is a business name used by The Bank of Nova Scotia.

‘Mutual Funds Representatives with Scotia Securities ine distribute mutual funds a Scotiabank branches.




BLOCK NINE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT
Betwesn: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor”) and

SOMNANG TIM (the "Purchaser")
Suite 2105 Tower 9 North Unit 5 Levet 20 {the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the

"Agreement™ and, except for such changes noted below, all other terms and conditions of the Agreement shall remain the
sama and time shall continue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of recification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement desling with the consequence of
termination by reason of the Purchaser's defauit, shall apply. The Purchaser shall be entitled to direct that titie to the Unit be

taken in the name of his or her spouse, or a member of his or her immediate family only, and shail not be permitted to direct
titte to any other third parties.

Insert: TO THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or iease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser’s rights and interests heraunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shali be incapabie of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchasers solicitor, whereupon the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser’s defautlt, shall apply. The Purchaser shall be entitled o direct that title to the Unit be

taken in the name of his or her spouse, or a member of his or her immediate family only, and shafl not be permitted to direct
title to any other third parties.

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreement,
provided that the Purchaser first:

)] obtains the written consent of the Vandor, which consent may not be unreasonably withheld:

(i) acknowledges to the Vendor in writing, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agreement;

(i) covenants not to advertise the Unit in any newspaper nor list the Unit on any multiple or exclusive listing service;

(iv) obtains an assignment and assumption agreement from the approved assignee in the Vendor's standard form:

) pays the sum Three Thousand Five Hundy 'E'$3.500.00) Ii&llam plus applicable HST by way of certified funds as an

administration fee to the Vendor for pemitti chsale;-tr’é’hsfer or assighment, to be paid to the Vendor at the time
of the Purchaser's request for consent to such assignment.

S
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{vi) If, as a resuit of any such assignment, the Purchaser or assignment ﬁurchaser is no longer eligible or becomes
ineligible for the New Housing Rebate described in paragraph 6 (f) of the Agreament, the amount of such Rebate
shall be added to the Purchase Price and credited to the Vendor on closing;

{vi)  the Purchaser pays to the Vendor's Sdlicitors, in Trust the amount reguired, if any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent (25%) of the Purchase Price if, at the time

that the Vendor's consent is provided for such assignment, the Deposit having been paid does not then represent
twenty-five percent (25%) of the Purchase Price.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITHESS WHEREOQF the parties have executed this Agreement

e
DATED at Mississauga, Ontario this _ =2~ _dayof /&4 2017,
i e [
T ; e Lt g e
Witness—  V Pufchaser: SOMNANG @
DATED at_[YUS S50 4 G this_ =42 dayof_ FThueryu 2017.

AMACON DEVELOCPMENT (CITY C ,é.h'TRE) CORP.
PER: —

Aulnorized Signing Officer ¢/
| have the authority to bind the Co&:oraﬁon
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BLOCK NINE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor"} and

SOMNANG TIM (the "Purchaser")

Suite 2105 Tower 9 North Unit 5 Leve! 20 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the

"Agreement"} and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue io be of the essence:

DELETE:

(i) the sum of Two Thousand ($2,000.00) Dollars submitted with this Agreement;

(i) the sum of Thirteen Thousand Ninety-Five ($13,095.00) Dollars 5o as to bring the total of the

deposits set out in subparagraphs 1(a)(i) and (ii) to five (5%) percent of the Purchase Price  submitted

with this Agreement and post dated thirty (30) days following the date of execution of this Agreement by
the Purchaser;

(i) the sum of Fifteen Thousand Ninety-Five ($15,095.00) Dollars so as to bring the total of the
deposits set out in subparagraphs 1(a)(i), (i} and (iii) to ten (10%) percent of the Purchase Price

submitted with this Agreement and post dated ninety (80} days following the date of execution of this
Agreement by the Purchaser;

(iv) the sum of Fifteen Thousand Ninety-Five ($15,095.00) Dotiars s0 as to bring the total of the

deposits set out in subparagraphs 1{a)(i}, (ii), {in) ana (iv) to fitteen (15%} percent of the Purchase Price
submitted with this Agreement and post dated one hundred and eighty (180) days following the date of
execution of this Agreement by the Purchaser; and

(v} the sum of Fifteen Thousand Ninety-Five {15,095.00) Doiiars so as to bring the total of the deposits

set out in subparagraph 1(a)(i), (i), (i), (iv) and (v) to twenty (20%) percent of the Purchase Price) on the
Occupancy Date (as same may be extended in accordance herewith);

IMBERT:

(i) the sum of Five Thousand ($5,000.00) Dollars submitted with this Agreement:

(ii) the sum of Ten Thousand Ninety-Five ($10,095.00) Doliars so as to ring the totaf of the deposits

set out in subparagraphs 1{(a)(i) and (ii) to five (5%) percent of the Purchase Price submitted with this
Agreement and post dated thirty (30} days following the date of execution of this Agreement by the

Purchase;
(i) the sum of Fifteen Thousand Ninety-Five {$15,095.00) Doliars so as to bring the total of the

deposits set out in subparagraphs 1{(a)(i), (i) and (i} to ten {10%) percent of the Purchase Price
submitted with this Agreement and post dated ninety {90) days following the date of execution of this
Agresment by the Purchaser;

(iv) the sum of Fifteen Thousand Ninety-Five ($15,095.00) Dollars so as to bring the totat of the

deposits set out in subparagraphs 1(a)(i), (ii), (ili} and (Iv) to fifteen (15%) percent of the Purchass Price
submitted with this Agreement and post dated three hundred and sixty five (365) days following the date
of execution of this Agreement by the Purchaser: and

(v} the sum of Fifteen Thousand Ninety-Five (15,095.00) Dollars so as to bring the total of the

deposits set out in subparagraph 1(a)(i), {ii), {iii), (iv) and (v) to twenty (20%) percent of the Purchase
Price) on the Occupancy Date (as same may be extended in accordance herewith);

Dated at Mississauga, Ontario this r;‘}'c? day of f:jr_”/b . 2017.

SIGNED, SEALED AND DELIVERED ///

nihePresencely—y S

R D 2 et :
Wiines§ AT Pu? ser - SOM@?&%
Ry { -::)
\\ % R
< 3
Accepted at_[M11 S SISTCuLng 2, this A3 day of Qbmﬁﬂ/g 2017,

AMACON DEVELOPMENT {CITY;CENTRE) CORP.

Per: :3

Authorized Signing Officer” \%
I have the authority to bind the Cérporation.

efs
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BLOCK NINE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

LEASE PRIOR TO CLOSING
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor™) and

SOMNANG TIM ({the "Purchaser")
Suite 2405 Tower 9 North Unit 5 Leve! 20 (the "Unit™)

it is hereby understood and agreed between the Vendor and the Purchaser that the following changes shali be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agresment”) and, except for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

Notwithstanding paragraph 22 of this Agreement, the Purchaser shall be entitied to seek the Vendor's approval to assign
the occupancy ficence set out in Schedule C to the Agreement to a third party, on the following terms and conditions:

(a) the Purchaser pays to the Blaney McMurtry, in Trust the amount required to bring the deposits for the Residential
Unit to an amount equal to twenty-five percent (25%) of the Purchase Price by the Occupancy Date;

(b) the Purchaser is not in default at any time under the Agreement.

(c) the Purchaser covenants and agrees to indemnify and hold harmiess the Vendor, its successors and assigns (and
their officers, shareholders and directors} from any and all costs, liabilities andfor expenses which it has or may incur
as a result of the assignment of Occupancy Licence, any damage caused by the sublicencee to the Residential Unit
or the balance of the Property by the sublicencee {including, but not limited to, any activities of the sublicencee which
may lead to a delay in registration of the proposed condominfum) inclusive of any and all costs and
expenses{including lega! costs on a substantial indemnity basis) that the Vendor may suffer or incur to terminate the
Occupancy Licence and enforce the Vendor's rights under the Agreement;

(d) the Vendor shalf have the right in its sole discretion to pre approve the sublicencee including, but not limited to, a

review of the sublicencee’s personal credit history and the terms of any arrangement made between the Purchaser
and the sublicences,

(e} the Purchaser shall deliver with the request for approval a certified cheque in the amount of One Thousand Five
Hundred Dollars {$1,500.00) plus applicable taxes for the administrative costs of the Vendor in reviewing the
application for consent, which sum sha!l be non refundable.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontario this A day of i 2017.
/K//‘ /j;
RN
A
L ..M-mw”"’“/""/“";f"”“ -
i ,./""’MM P e
e < S
Witness. e Purchaser! SOMNANG TIM
// / R
5 //
S -

THE UNDERSIGNED hereby accepts this offer.

paTED at_ (St 330&)\«'\-%9’1 this A > day of %%ﬁ»{ 2017

AMACON DEVELOPMENT (CITY CENTRE) CORP.

e stnisi,

PER:

" Authorized Sigming Officgr Y
| have the authority to bind theiGorporation
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1 The meening of words end phrases used in this Agreement and its Schedules shall have the meaning ascribed to them in the
Condominium Act, 1998, 5.0, 1998, C.19, the regulations thereunder and any amendments thereto (the “Act™) and other terms
uged herein shall have ascribed to them the definitions in the Condominium Documents unless otherwise defined in the
TARION Statement and Addendum.

(a) “Agreement” shall mean this agreement including all Schedules amd the TARION Statement and Addendum
attached hereto, as same may be amended in accordance with its terms, from time to time;

M) “Closing Date”, “Date of Closing” or “Closing” shall mean the date of closing set out in paregraph 14 of this
Agreement or any date or any date of closing whether before or after such date which may be fixed by the terms of
this Agreement and in accordance with the TARION Statement and Addendum;

{c} “Commercial Space™ shatl mean those arcas of the subdivision Block 7 lands located primarily at grade, including a
designated parking area at, below or above grade and intended for commercial and/or retail uss which Commercial
Space may, in the Declarant’s discretion be included in the Condominium, registered as r separate Condominium or
retained, leased or sold as freehold land;

(d “Condominium™ shall mean the condominium which will be registered against the Property pursuent to the
provisionz of the Act;

{e) “Conpdominium Docwments” shalf mean the Creating Documents, the by laws and rules of the Condominium, the
disclosure statement, budget statement and reciprocal agreement together with all other documents and agreements
which are entered into by the Vendor on behalf of the Condominium or by the Condominium directly prior to the
turnover of the Condominium, as may be amended from time to time;

n “Corporation” shall mean the Stendard Condominium Corporation created upon registration by the Vendor of the
Creating Documents;

® “Creating Documents™ shail mean the declaration and description which are intended to be registered against title to
the Property and which will serve to create the Condominium;

(h) “Guest Swite Units” shall mean two (2) guest suites proposed to be located in the Condominium in a location to be
specified by the Vendor in its sofe discretion prior to the Closing Date.

i “Interim Occupancy” shafl mean the period of time from the Occupanty Date to the Closing Date:

) “Oeecupancy Licence™ shall mean the terms and conditions by which the Purchaser shall occupy the Unit during

Interim Occupancy as set forth in Schedule “C™ hereof?

(k) “Occnpancy Fee™ shall mean the sum of money paysble monthly in advance by the Purchaser to the Vendor and
calculated in accordance with Schedule “C” hereof:

(3] “Parking Unit” shell mean one (1) parking unit to be located in a Jocation to be specified by the Vendor in its sole
discretion prior to the Closing Date, The Purchaser acknowledges that the Vendor, in its sole discretion, shall have
the right to relocate the Parking Unit to another location on the Property prior to the Closing Date. Notwithstanding
anything contained in this Agreement {o the contrary. the Purchaser acknowledges that & Parking Unit is included in

the Purchase Price only if indicated on page 1 hereof, failing which a Parking Unit is not included in the Purchase
Price:

(m) “Property™ shall mcan the lands and premises upon which the Condominium is constructed ar shall be constructed as
legally described in the TARION Addendum annexed hereto;

(n) “Project” shali mean, collectively. the proposed Condominiuny and the Commercial Space;

{0) “BLOCK NINE" shell mean the proposed residential condominium to be comprised of a stepped podium and two
towers of approximately 26 storeys sitting atop the proposed freehold Commercial Space; and

(r) “Sterage Unit™ shall mean one {1) storage unit to be located in the proposed Condominium in a locatior to be
specified by the Vender it its sofe discretion prior to the Closing Date, Notwithstanding anything contained in this
Agreement to the contrary, the Purchaser acknowledges that a Storage Unit is included in the Purchase Price only if
indicated on page | hereof, failing which a2 Storage Unit is got included in the Purchase Price.

Finishey

4, The Purchase Price shall inclode those items listed on Schedule “B™ attached hereto. The Purchaser acknowledges that only the
itemns set out in Schedule “B™ are included in the Purchase Price and that mode! suite furnishings, appliances, decor, upgrades,
artist’s renderings, scale model(s), improvements, mirrors, drapes, tracks, liphting fixiures and wall coverings are for display
purposes oniy and are not incloded in the Purchase Price unless specified in Schedule “B”. The Purchaser agrees o attend end
notify the Vendor of its choice of finishes within five (5) days of being requested to do 50 by the Vendor. In the event colowrs
and/or finishes subsequently become unevailable, the Purchaser agrees to re-attend at such time or times as requested by the
Vendor or its agents, to choose from substitute colours andfor finishes. If the Purchaser fails to choose colours or finishes
within the time periods requested, the Vendor may choose the colours and finishes for the Putchaser and the Purchaser agrees
to accept the Vendor's selections. The Purchaser further acknowiedges that the Vendor shall only be required to provide the
amenities to the Condominimm as specifically set out in the Disclosure Statement, notwithstanding any artist renderinps. sale
madels, displays, any advertising or marketing material or otherwise to the contrary. The foregoing may be pleaded by the
Vendar as a bar or estoppel to any subsequent action by the Corporation or the Purchaser in this regard.

Where the Purchaser wishes to order extras or upgrades or request changes to the Schedule “B" finishes, the cost and
availability of same shall be determined by the Vendor in its sole discretion, and any costs associated with such changes
payable in advance ai the time set out in an amendment and signed by both parties. The Purchaser expressly agrees and




Deposits

5

Adjustments

6.

acknowledges that, in the event the tremsaction contempluted herein is not completed due to the defaull of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Vendor as partial payment toward a genuine
estimste of liquidated damages. in the event any such extras or amendment to (inishes are unable 10 be completed by the
Vendar for any reason whatscever, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Statement of' Adjustments on Closing, without interest and without any further recourse available to the Purchaser in
connection with same.

()

(b}

(a}

(b)

Date. No imerest shall be payable for the period from the Occupancy Date to the Closing Date. The Purchaser
acknowledpes and aprees thet, for the purposes of subsection 81(6) of the Aet, compliance with the requirement to
provide written evidence, in the form prescribad by the Act. of payment of monies by or on behalf of the Purchaser
on account of the Purchase Price of the Unit shull be deemed to have been sufficiently made by delivery of such

in writing by the Vender), The Purchaser tepresents and warrants that the Purchaser is not a non-resident of Canada
within the meaning of the Jrncome Tax Act, RS.C. 1985, c. | (Canada} (“I'TA™). If the Purchaser is not a resident of
Canada for the purposes of the ITA, the Vendor shall be entitled to withhold end remit to Canada Revenue Agency
(“CRA™) the appropriate amount of interest payeble to the Purchaser on account of the deposits paid hereunder,
under the [TA. '

All deposits paid by the Purchaser shall be held by the Vendor’s Solicitors in & designated trust account. and shali be
released only in accordance with the provisions of Section 81(7) of the Act and the regulations thereto, as amended,

Veador may obtzin one or more excess condominium deposit insurance policies (issued by any insurer selected by
the Vendor that is authorized to provide excess condominium deposit insurance in Ontario) insuring the deposit
monies so withdrawn {or to be withdrawn). In such event, the Vendor shal! deliver the said excess condominium
deposit insurance policies 1o the Vendor's solicitors holding the deposit monies for which said policies have been
provided as security, in accordance with the provisions of Section 21 of Q. Reg. 48/01 and upot deflivery of same the
Vencor's Selicitors shall be entitled to release the excess deposits to the Vendor or as it may dircct. The Purchaser
hereby irrevocably anthorizes und directs the Vendor's Solicitors to release the deposit moties as aforesaid and
hereby releases and forever discharges the Vendor's Solicitors from any liability in this regard. The foregoing may
be pleaded as an estoppel or bar to #ny future action by the Purchaser. The Purchaser hereby irrevocably appoints the
Vendor as his agent end lawful attorney. in the Purchaser’s name, place and stead to complete any prescribed security
obtained by the Vendor, including, without limitation, all deposit insurance documentation, policies and receipts, in
accordance with the Powers of . Attorngy Aet, R.S.0. 1990, c. P.20, a5 amended. The Purchaser further confirms and
agrees that this power of attomey may be exccuted by the Vendor during any subsequent legal incapacity of the
Purchaser. Without limiting the generality of the fotepoing, the Purchaser acknowledges that the Vendor's Solicitors
may be helding deposit funds in trust as an escrow apgent acting for and on behalf of the Tarion Wairanty Program
“TARION™) under the provisions of a Deposit Trust Agreement (“DTA™) with respect to the proposed
Condominium on the express understanding and agreement that as soon a5 the prescribed security for the deposit
monies has been provided in accordance with the Act, the Vendor’s Solicitors shalf be entitled 1o release and disburse
said funds to the Vendor (or to whomsoever end in whatsoever manner the Vendor may direct).

Comniencing as of the Occupancy Date, the Purchaser shall be responsible for and obligated to pay the following
costs and/or charpes in respect of the Unit;

) all utility costs including electricity, kas and water (unless included s part of the common expenses); and

(i) the Occupancy Fee owing by the Purchaser for Interim Occupancy prior to the Closing Date {if applicable)
calevlated in accordance with the Act;

The Purcheser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing Date
and the Purchase Price she!l be adjusted 1o reflect the fo Howing items, which shall be apportioned and sliowed to the
Clesing Date, with that date itself apportioned to the Purchaser:

(i) Realty taxes (including local improvenent charges, if any) which may be estimated as if the Unit hus been
assessed as fally completed by the taxing authority for the calendar year in which the transaction is
completed, notwithstanding the same may not have been levied or paid on the Closing Date. In addition o
the forcgoing. if the Closing Date oeeurs in the lust six (6} months of any calendar vear, the Vendor shal}
also be entitled to be credited on the Statement of Adjustments on the Closing Date with estimated realty
taxes (notwithstanding that same may not have been levied or paid) for the first six (6} months of the
calendar year immediately following the calendar year in which the Closing Date accurs. if a separate
Tealty tax agscssment has not been issued for the Unit by the relevant taxing authorities. The Vendor shall
be entitled [ its sole discretion: to collect from the Purcheser a teasonable estimate of the taxes as part of
the Occupancy Fee and/or such further amounts on the Closing Date, pending receipt of final tax bills for

Initials Vendor:%(l‘mclmsu: g _
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the Unit, following which said realty taxes shall be readjusted in aceordance with subsections 80{8) and {9)
of the Act;

(if) commen expense contributions attributable to the Unit, with the Purchaser being obliged to provide the
Vendor on or before the Closing Date with a series of post dated cheques payable to the condominium
corporation or preanthorized payment form (as directed by the Vendor) for the common expense
contributions attributable to the Unit, for such period of time after the Closing Date as determined by the
Vendor (but in no event for more than one year),

{iit) If there are chattels involved in this transaction, the allocation of value of such chattels shall be estimated

where necessary by the Yendor and any appliceble retail sales or other such tax shall be paid directly by the
Purchaser;

(iv) Any other taxes imposed on the Unit by the federal, provincial, or municipal government:

{v) Except for development charges as of the date hercof which shall be paid by the Vendor, the amount of any
incresses in or new development charge(s) or levies, education development charge(s) or levies, and/or any
fees, levies, cherges or assessments from and after the date hereof, assessed against or atiributable to the
Unit {the Property or any portion thereof), pursuent to the Development Charges Act, 1997, 8.0., ¢. 27, and
the Edwcation Act, R.5.0. 1990, c. E.2, as amended from time to time, or any other relevant legislation or
authority over the amount of such charges. 1f such increases in or new charpes are assessed apainst the
Property as a whole and not against the Unit, the Purchaser shatl pay to the Vendor a proportionate
reimbursement of such amounts based on the proportionate common interest allocation attributable to the
Unit;

(vi) The amount of any community service or public art levy charge or contribution(s) assessed against the Unit
or the Bullding, the Property or & portion thereof and atiributable to any part thereof calculated by pro-
rating same in accordance with the proportion of common interest attributable to the Unit, which levy or
charge will have been paid or payable to the City of Mississauga or other governmental authority in
connection with the development of the Condominium;

{vii) The cost of the TARION enrolment fee for the Unit {plus applicable taxes);

(viii} The cost of pes and hydro meter or check or consumption reter installations, if amy. water and sewer
service connection charges and hydro and gas installation and connection or energization charges for the
Condominium andfer the Unit, the Purchaser’s portion of same to be caleulated by dividing the total
amount of such cost by the number of residentizl units in the Condominium and by charging the Purchaser
in the statement of adjustments with that portion of the costs. A letter from the Vendor confirming the said
costs shall be final and binding on the Purchaser;

(ix) The charge imposed upon the Vendor or its solicitors by the Law Society of Upper Congda upon
registration of a Transfer/Deed of Land or Charge/Mortgage of Land or any other instrument;

x) The sum of Fifty ($50,00) Dotllars for each payment tendered on account of the Purchase Price representing
a rensonable reimbursement to the Vendor of the costs incurred or to be incurred by the Vendor in
fulfillment of the requirements of subsection 81(6) of the Act which require that the Purchaser be notified
of the receipt of, and the manner in which, the Perchaser’s deposits are held;

{xi) Any legal fees and disbursements charged to the Puorchaser’s solicitor for nol utilizing the Teraview
Electronic Registration System (as hereinafter defined} pursuant to subparagraph 42 hereof provided that
the Vendor, in its sole discretion. requires the use of same;

(xit) The sum of Two Hundred and Fifty Doliars {$250.00) toward the cost of obtaining (partial) discharpes for
mortgages on the Unit which are not intended to be assumed by the Purchaser:

{xili} All deposits or security required to be posted with all utility suppliers or such third parties that provide
metering or check or submetering services, and where such deposit or security has been submitted by the
Vendor, shall be reimbursed by the Purchaser to the Vendor.

The Purchaser acknowledges that cable, telephone and hydro services are not included in the common expenses, and
the Purchaser will be obliged to pay for such services directly, in addition to the common expenses attributed o the
Unit from the Oceupaney Date.

The Purchaser acknowledges that the Vendor anticipates entering into an apreement with an internet service provider
for bulk internet service to all units, Accordingly, the cost of satoe, if implemented, shall be included in the common

expenses. and the Purchaser shall be required to sign all documentation required by the service provider in
connection therewith.

The Purchaser agrees to sign all contracts, documents and acknowledgments as may be required from time to time by
the Vendor or the Condominium Comoration, ar such other third parties as may be applicable. with respect to the
provision of utility, internet and/or other services to the Condominium including, without Iimitation, the requirement

to provide deposit{s) or such other required sccurity to set up account(s) for utilities, internet or other services on the
Occupancy Date.

In the event that the Purchaser desires to increase the amount to be paid to the Vendor's solicitors on the Ocenpancy
Date at any time afler the expiry of the initial ten {10) day statutory rescission period, or wishes to vary the manner in
which the Purchaser has previously requested to iake title 1o the Property, or wishes to add or change any unit(s)
being acquired from the Vendor, the Purchascr hereby covenants and agrees to pay the Vendor's Solicitors jegal fees
plus disbursements as rony be incurred by the Vendor or charged by the Vendor's Solicitors in order to implement
any of the foregoing chenges requested by the Purchaser. the Vendor's Solititors’ legal fecs for implementing any
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such changes to any of the inierim closing andfor final closing documents, where approved by the Vendar, are
$250.00 plus applicable taxes.

The Province of Ontario harmonized sales tax came into cffect July 1. 2010 (the “HST™). The provincial portion of
the HST, cumrently set at 8%, is applicable to the sale of Units hereunder along with the faderal component, which is
currently set at 5%.

It is acknowledged and agreed by the parties herelo that the Purchase Price already includes a component equivalent
to the HST cxigible with respect 1o this purchase and sale transaction less afl applicable new housing or other
rebate(s) under both federal and provincial legislation applicable as ut the date of acceplance of this Agreement by
the Vendor. The Vendor shall remit the HST io CRA (or other applicable authority) on behalf of the Purchaser
forthwith following the completion of this transaction. The Purchaser shall be responsible to pay on the Closing Date
sl increases or new value added tax, HST or simjlar tax on the purchase and/or consideration of the Unit(s) imposed
by any federsl, provincial and/or municipal government after the date of acceptance bereot by the Vendor,

The Purchaser hereby warrants and represents 1w the Vendor that with respect to this transaction, the Purchaser
qualifies for the new housing or other similar rebate(s) (the “Rebates™) pursvant to the Excise Tax Act. RS.C, 1985,
c. E-15 (Canada} (the “ETA™) and/or, under other applicable governing legislation. and further warrants and
confirms that the Purchaser is a naturg] person who is acquiring the Property with the intention of being the sole
beneficial owner thereof on the Occupancy Date (and not as the agent or trustee for or on behalf of any other perty).
The Purchaser covenants that on the Occupancy Date, the Purchaser or one or mor: of the Purchaser’s refations {es
such term is defined in the ETA} shall personally occupy the Unit as his, her or their primary place of residence, for
such period of time as shall be required by the applicable lepistation in order to entitle the Purchaser to the Rehates
(and the ultimate assignment thereof 1o and in favour of the Vendor} in Tespect of the Parchaser’s acquisition of the
Unit. The Purchaser further warrants and represents that he or she hos not claimed (and hereby covenants that the
Purchaser shall not hercafter claimy), for the Parchaser’s own account, any part of the Rebales in connection with the
Purchaser's acquisition of the Lnit, save as otherwisc hereinafter expressly provided or contemplated. The Purchaser
hereby irrevacably assigns to the Vendor all of the Purchaser's rights, interests and entitlerents to the Rebates and
concomitantly releases all of the Purchaser's claims or interests in and to same, to and in favour ol the Vendor and
hereby irmevocably authorizes and directs CRA to pay ot credit the Rebates directly to the Vendor. The Purchaser
and/or its relation(s), as applicable, shall execute and deliver to the Veador, forthwith upon the Vendor's request for
same (and in any event on or before the Closing Date) ail requisite documents and assurances that the Vendor muy
fequire in order to confirm the Purchaser’s enlitlement to the Rebates and/or 10 enable the Vendor to obtain the
benefit of same (by way of assignment or otherwise) {the “Rebate Forms™). The Purchaser covenants and agrees o
indemnnify and save the Vendor harmless from and against any loss, cost, damage andlor liability (including an
amount equivalent 1o the Rebates, plus penalties and interest thereon) which the Vendor may suffer. incur or be
charged with, as a result of the Purchaser’s fiilure to quality for same, or s a result of the Purchaser having qualitied

in the Unit with the intemion of creating a lien or charge egainst same. It is further understood and agreed by the
partics hereto that:

(i} if the Purchaser does not qualify for the Rebates, or fails to defiver to the Veador or the Vendor’s solicitor
forthwith upon the Vendor's request for same (and in any event on or before the Qceupancy Date and the
Closing Date) the Rebate Forms duly executed by the Purchaser, together with all other requisite
documents and assurances that the Vendor tnay require from the Purchaser (or if' applicable, his relations)
or the Purchaser’s solicitor in order 1 confirm the Purchaser's eligibility for the Rebates and/or to ensure
that the Vendor ultimately moquires (or is otherwise assigned) the benefit of the Rebates; or

({1}] if the Vendor beficves, for whatever reason, that the Purchaser does not qualify for the Rebates, regardless
of any documentation provided by or on behalf of the Purchaser (including any statutory declaration swomn
by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is communicated to the
Purchaser or the Purchaser’s solicitor on or before the Occupancy Date and/or the Closing Date;

then notwithstanding anything hereinbeforc or hereinafier provided to the contrery, the Purcheser shal! be obliged to
pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certified cheque delivered on the Closing
Date, an amount equivalent to the Rebates, in addition to the Purchase Price. In those circumstances where the
Purchaser maintains that he or she is cligible for the Rebates despite the Vendor’s belief 1o the contrary, the
Purchaser shal! ¢(after payment of the amount equivalent to the Rebates as aforesaid) be fully entitled to file the
Rebate Form directly with (and pursue the procufement of the Rebates directly from) CRA. It is further understood
and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any rental prior to the
Closing Date, the Purchaser has oblained the express prior written approval of the Vendor which may be arbitrarily
withheld). the Purchaser shalf pot be entitled to the Rebate, but may nevertheless be entitled 1o pursue, o his or her
own after the Closing Date, u residential rental property rebate directly with CRA, pursuant to the ETA.

Notwithstanding any other provision herein contained in this Agreement, the Purchaser acknowledges and agrees that
the Purchase Price does not inciude any HST, value added or similar 4nx exigible with respect to any of the
adjustments payable by the Purchaser pursuant 1o this Agreement, or any extras or upgrades purchased, ordered or
chosen by the Purchaser from the Vendor which are not specifically set forth in this Agreement, and the Purchager
covenants and agrees to pay such tax to the Vendor in accordance with the Exeise Tax Act {Canada) andfor provincial
legislation, as applicable.

An administration fez of FIVE HUNDRED ($500.00) DOLLARS shall be charged to the Purcheser for any payment
tendered by the Purchaser that is not aceepied by the Vendor’s Solicitor's bank for any reason.

The Vendor shall notify the Purchaser following registration of the Creating Documents so as to permit the Purchaser or Lis
solicitor to examine title to the Unit {the “Notification Date™). The Purchaser shall be allowed ten (1) davs from the
Notification Date {the “Examipation Period”) 10 examine title to the Unit 2t the Purchaser’s own expense and shall not call for
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the production of any surveys, title deeds, abstracts of titfe, grading certificates, ocoupancy permits or certificates, ner any other
proof or evidence of the title or occupiability of the Unit. except such copies thereof as are in the Vendor's possession. 1f
within the Exemination Period, any valid objection to title is made in writing to the Vendor which the Vendor shall be imable
or unwilling to remove and which the Purchaser witl not waive, this Agreement shall, notwithstanding any intervening acts or
negotiations in respect of such objections. be null and void and the deposit monies together with the interest required by the Act
to be paid after deducting any payments due to the Vendor by the Purchaser a3 provided for in this Agreement shalt be retumed
t the Purchaser and the Vendor shall have no {urther tiability or obligation herenrder and shall not be liable for any costs or
damages. Save as to any valid objeclions so made within the Examination Period, the Purchaser shall be conclusively deemed
to have sccepted the title of the Vendor to the Unit. The Purchaser acknowledges and agrees that the Vendor shall be entitled ©
respond to some or afl of the requisitions submitted by or on behalf of the Purchaser through the use of a standard title
memorandum or title advice statement prepared by the Vendor’s Solicitors, and that same shall constitute & satistactory manner
of responding to the Purchaser’s requisitions, thereby relieving the Vendor and the Vendor's Solicitors of the requirement to
respond directly or specifically 1o the Purchaser’s requisitions,

The Purchaser hereby agrees to submit to the Vendor ar the Vendor's Solicitors on the carlicr of sixty (60} days prior to the
QOccupancy Date and twenty (20} days prior to the Closing Date, a written direction as to how the Purcheser intends to take title
to the Unit, including, the date(s) of birth and marita) status and the Purchaser shall he required to close the transaction in the
manner so advised unless the Vendor otherwise consents in writing, which consent may be arbitrarily withheld. 1f the Purchaser
does not submit such confirmation within the required time as aforesaid the Vendor shall be entitled to tender a Transfer/Decd
on the Closing engrossed in the name of the Purchaser as shown on the face of this Agreement. Notwithstanding anything
contained in this Agreement to the contrary, the Purchaser shall only be entitled to direct that title to the Unit be taken in the
name of his or her spouse, or @ member of his or her immediate family only end shall not be permitted 1o direct title to any
other third parties.

(a) The Purchaser agrees to accept titke subject to the foliowing:

(0] the Condominium Documents, notwithstanding that they may be amended and varied from the proposed
Condominium Documents in the general form atteched to the Disclosure Statement delivered to the
Purchaser and as set ont in Schedule “D”;

G easements, rights-of-way, encroachments, encroachment agreements, registered agresments, licences. and
registered restrictions, by-laws, regalations, conditions or covenants that run with the Propenty, including
any encroachment agreement(s) with any governmentatl authoritics or adjacent land owner(s);

(iii) easements, Hghts-of-way and/or licences now registered {or to be registered hereafier) for the supply and
instaflation of utility services, drainage, telephane services, electricity, gas, storm and/or sanitury sewers,
water, cable television and/or uny other service(s) to or for the benefit of the Condominium {or to any
adjacent or neighbouring properties), including any easement{s) which may be required by the Vendor (or
by the owner of the Property, if not one and the same es the Vendor), or by any owner(s) of adjacent or
neighbouring properties, for servicing and/or nccess to (or entry from) such properties, together with any
easement end cost-shering agreemeni(s) or reciprocal agreement(s) confitming {(or perteining to} any
ensement or right-of-way for access, egress, support andfor servicing purposes, and/or pertaining to the
sharing of any services, facilities and/or emenities with edjacent or neighbouring property owners
including, without limitation, the Project, 83 provided for in the Disclosure Statement:

(iv) registered municipal agreements and registered sgreements with publicly repulated utilities and/or with
local ratepayer associstions, including without limitation, any development, site plan, subdivision.
engineering, heritage easement agreements and/or other municipal agreement {or similar agreements
entered into with any governmental authorities), (with all of such agreements being hereingfier collectively
reforred to as “Development Agreements™):

1\ agreements, notices of leases, notices of security interests or other documentation or registrations relating
to any equipment. including without limitation, metering, submetering andfor check metering equipment, or
relating to the supply of utitity or internet services; and

{vi) any shared facilities agreements, reciprocal and/or cost sharing agreements, or other agreements, easements
or rights-of-way with the other parties owning parts of the Project and/or adjoining properties.

(b) It is understood and agreed that the Vendor shall not be obliged to obtain or register on title to the Property a release
of (or an amcndment to) any of the aforementioned easements, agreements, development agreements, reciptocal
agreements or resirictive covenants or any other documents, nor shall the Vendor be obliged to have any of same
deleted from the title to the Property, and the Purchaser hereby expressly acknowledges and agrees that the Purchaser
shail satisfy himself or herself ag to compliance therewith and the Vendor shall not be required to provide any letter
of complance or releases or discharges with respect thercto. The Purchaser agrees to observe and comply with the
terms and provisions of the Development Agreements, end all restrictive covenants and all other documents
registered on title, The Purchaser further acknowledges and agrees that the retention by the local municipality within
which the Property is situate (the “Municipality™}, or by any of the othcr governmental authorities, of sccurity {e.gz.
in the form of cash, letters of credit, a performance bond, ete., satisfactory to the Municipality and/or any of the other
governmental authorities) intended to guarantee the fulfilment of any outstanding obligations under the Development
Agreements shall, for the purposes of the purchase and sale transaction contemplated hereunder, be deemed to be
satisfactory compliance with the terms and provisions of the Dewelopment Agreements. The Purchaser also
acknowledges that the wires, cebles and fittings comprising the cable television system serving the Condominium are

{or may be) owned by the local cable telavision supplier, or by a company associated, affiliated with or related to the
Vendor.

{c) The Purchaser covenants and agrees to consent to the matters referred to in subparagraph 9{g) hercof and to execute
all documents and do all things requisite for this purpose, either before or after the Closing Date: and

(d) The Vendor shall be entitled to insert in the Transfet/Deed of Land, specific covenants by the Purchaser pertaining to
any or all of the restrictions, easements, covenants and agreements referred to herein and in the Condominium
Documents, and in such case, the Purchaser may be required to deliver separate writlen covenants on closing, 1f so
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requested by the Vendor, the Purchaser covenants to execute ali documents and instruments required to convey ar
confirm eny of the easements, licences, covenants, agreements, andfor rights, required pursuant to this Agreement
and shall observe and comply with all of the terms and provisions therewith. The Purchaser may be required 1o obtain
a similar covenant (enforceabls by and in favour of the Vendor), in any agreenient entered into between the Purchaser
and any subsequent transferee of the Unit.

The Purchaser agrees that the Vendor shall have 2 Vendor's Lien for unpaid purchase monics on the Closing Date and shell be
entitled io register n Notice of Vendor's Lien against the Dnit any fime after the Closing Date.

The Purchaser acknowledges that the Unit mity be cncumbered by mortgages (and collateral security therefo) which are not

-intended to be assumed by the Purchaser and that the Vendor shall not be obliged 1o obtain and register (partial} discharges of

such mortgages insofar as they affect the Unit on the Closing Date. The Purchaser agrees 10 aceept the Vendor's Solicitors
undertaking to register (partiel) discharges of such mortgages in respect of the Unit, us soon as reasonably possible afler the
teceipt of same subject to the Vendor providing o the Purchaser or the Purchaser’s Solicitor the following:

{a) 4 mortgage statement or letter from the marigages(s} confiming the amount, if any, required to be paid to the
Tortgagee(s) to obtain (partial) discharges of the mortgages with respect to the Unit;

(b (if applicable) o direction from the Vendor to the Purchaser 1o pay sucli amounts to the mortgagee(s) {or to whomever

the mortgagees may direct) on the Closing Date to obtain a (parttal) discharge of the mortgage(s) with respect to the
Unit; and

(c) an undertaking from the Vendor's Solicitor io deliver such amounts to the mortgagees and 10 register the (partial}
discharge of' the mortgages with respect to the Unit upon receipt thereof and to advise the Purchaser or the
Puarchaser’s Solicitor concerning registration particulars.

The Purchaser covenants and agrees that he/she is 1 “home buyer” within the meaning of the Construction Lien Act, R.5.0,
1990, ¢.C.30. and will not claim any lien holdback on the Closing Date or Occupancy Date, The Vendor shall complete the
remainder of the Condominium according to its schedule of completion und neither the Occupancy Date nor the Closing Date
shall be defayed on that account. The Purchaser agrees to close this transaction notwithstanding any construction liens or
certificates of action which may have been registered on title to the Unit or the Condominium provided that the Vendor

undertakes (o remove such registrations as soon as possible afier Closing and to indemnify and save the Purchaser harmiess
with respect to same,

The Planning Act
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This Agresment and the transaction arising therefrom are conditional upon compliance with the provisions of Section 50 of the
Plaming Act. R.5.0. 1990, e.P.13 and any amendments thereto on or hefore the Closing Date.

The Purchaser acknowlcdges and agrees that the date set out in subparagraph 2(a) of this Agreement is a First Tentative
Occupancy Date as such term is defined in the TARION Addendum. The Vendor may. in uccordance with section 3 of the
TARION Addendum, on one or more occasions, extend the First Tentative Cecupaney Date by notice in writing to the

Date. A subsequent Tentative Occupancy Date can be any Business By on or before the Outside Occupaticy Date as provided
in the TARION Staterent and Addendum annexed hereto.

By no later than 30 days after completion of the roof siab or ool trusses and sheathing for the Building, as the case may be, the
Vendor shall by written notice to the Purchaser set either (i) the Final Fentative Occupancy Date or (i} the Firm Oceupaney

The Final Tentative Occupancy Date or Firm QOccupancy Duote, as the case may be, can be any Business Day on or before the
Outside Occupancy Date.

Where the Vendor has set & Final Tentative Occupancy Date but cannot provide occupaney by such date. the Vendor shall set a
Firm Occupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Occupancy Date, by
written notice fo the Purchaser no later than 50 deys before the Final Tentative Occupancy Date, failing which, the Final
Tentative Occupancy Date shall be the Firm Occupancy Date. The Firm Occupancy Date can be any Business Day on or before
the Qutside Gccuparcy Date.

The Firm Occupancy Date, once set or deemed 1o be set in accordance with Section 3 of the TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendurm:.

Where the Vendor and Purchaser have agreed that the Purchaser shall be responsible for certain Conditions of Qccupancy, the
requirements of parmgraph 8 of the TARION Addendum shall apply. If the Vendor is unable 1o substantiaily complete the Unit
and close this transaction in accordance with the peovisions of this Agresment, all maneys paid hereunder by the Purchaser
shalt be returned to the Purchaser together with any interest which may be payable in accordance with the provisions of the Act
and this Agreement shall be nutl and void. In that event, it is understood and agreed that the Vendor shall not be table for any
damages arising out of the delay in completion of the Unit, the Condominium or the common elements except pursuant to
applicable TARION Regulations,

For greater certainty, the Vendor shall not be responsible or liable for reimbursing the Purchaser for any costs, expenses, or
damages suffered or incurred by the Purchaser as a result of such delny or damage, and specifical| y shall not be responsible for
any costs and expenses incurred by the Purchaser in moving, obtaining aliernative accommodation pending the completion of
construction of the Unit or rectification of damage, nor for any costs incurred in having to store or move the Purchaser's
furniture or other belongings pending such completion or rectification, except pursuant to applicable TARION Regulations.
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If the Unit is substantially completed by the Vendor on er before the Closing Date (or any extersion thereof as permitted
hereunder), and provided the Vendor provides evidence of permitted occupancy in accordance with the TARION Addendum,
this transaction shall be compieted notwithstanding that the Vendor hes not fully completed the Unit, the Condominium or the
common elements. and the Vendor shall complete such outstanding work within a reasonable time after Closing, having regard
1o weather conditions and the availability of materials or labour, The Vendor shal! have the tight, subsequent to Closing, to
enter the Unit from time to time at all reasonable times and on notice to complete the work. The Purchaser acknowledges that
failurc to complete the Condominium or common elements on or before Closing shall not be deemed to be a faiture to complete
the Unit.

's Covena Repres ipns and Warranties

The Purcheser covenants and agrees thet this Agreement s subordinate to end postponed to any mortgages amanged by the
Vendor and any advances thereunder from time to fime, and to any cascment, license or other agreement concerning the
Condominium and the Condominium Doouments. The Purchaser further agrees to consent to and execute ali documentation as
may be required by the Vendor in this regard and the Purchaser hereby irevocably appoints the Vendor as the Purchaser’s
attorney to execute any consents or other documents required by the Vendor to give effect to this paragraph. The Purchaser
hereby consents 1o the Vendor obtaining a consumer’s report containing credit andfor personal informatian for the purposes of
this transaction. The Purchaser further agrees to deliver to the Vendor, within ten (10} days of written demand from the Vendor,
il necessary financial and personal information required by the Vendor in order to evidence the Purchaser’s ability to pay the
balance of the Purchase Price on the Closing Date, including without limitation, written confirmation of the Purchaser’s income
and evidence of the source of the payments required to be made by the Purchaser in accordance with this Agreement.

The Purchaser covenants and agrees not to register this Agreement or notice of this Agreement or a caution, certificate of
pending litigation, Purchaser’s Lien, or any other document providing evidence of this Agreement against title to the Property,
Unit or the Condominium and further agrees not to give, register, or permit to be megistered any encumbrance agpinst the
Property, Unit ar the Condominium. Shoutd the Purchaser be in default of his obligations hereunder, the Vendor may, as agent
and attorney of the Purchaser. cause the removal of notice of this Agreement, caution or other document providing evidence of
this Agreement or any nssignment thereof, from the title to the Property, Unit or the Condominiutn. In addition, the Vendor, at
its option, shall have the right to declare this Agreement null end void in accordance with the provisions of paragrmph 27
hereof. The Purchaser hereby irrevocably consents to a court order removing such notice of this Agreement, any caution, or any
other document or instrument whatsoever from titie to the Property, Unit or the Condominium and the Purchaser agrees to pay
all of the Vendot's costs and expenses in obtaining such order (including the Vendor's Solicitor’s fees on 2 solicitor and elient
basis).

The Purchaser covenants not to list for sule or Jease. advertise for sale or lease, sell or lease, nor in any way assign his or her
interest under this Agreement, or the Purchaser’s rights and interests heseunder or in the Unit, nor directly or indirectly permit
any third purty to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without the prior written
consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees that once a breach
of the preceding covenant occurs, such breach is or shall be incapeble of rectification, and accordingly the Purchaser
scknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and eption of terminating
this Agreement and the Occupancy License, effective upon delivery of notice of termination to the Purchaser or the Purchaser’s
sclicitor, whereupon the provisions of this Agreement dealing with the consequence of termination by reason of the Purchaser's
defuult, shall apply. The Purchaser shall be entitled to direct that title to the Unit be taken in the name of bis or her spouse, or a
member of his or her immediate family only, and shall not be permitted to direct title to any other third parties.

The Purchaser covenants and ngrees that he or she shalf not direcily or indirectly object to nor oppose any officiat plan
amendment(s), rezoning application(s). severance application(s), minor variance application(s) and/or site plan application(s),
nor eny other applications ancilfory thereto relating to the development of the Property, or any neighbouring or adjacent lands
owned by the Vendor {or its affiliated, ussocinted or related entity) within the area bounded by Parkside Village Drive (east and
west sides), on the east by Confederation Parkway, to the south by Bumhamthorpe Road West, and on the north side by a
separate and unrelated development adjacent to Rathbum Road. The Purchaser further acknowledges and aprees that this
covenant may be pleaded as an estoppe) or bar to any opposition or objection raised by the Purchaser thereto. The Vendor shall
be entitled o insert the foregoing covenants and restrictions in the Transfer/Deed and/or the Purchaser may be required to
deliver o separate covenant on the Closing Date, The Purchaser shall be required to obtain ¢ similar covenant {enforeeable by
and in favour of the Vendor), from any subsequent transferee of the Unit and/or in any agreement entered into between the
Purchaser end any subsequent transferee of the Unit,

The Purchaser covenants and agrees that he or she shall not interfere with the completion of other units and the common
elements by the Vendor, Until the Building is completed and all uniis are sold and transferred the Vendor may make such use
of the Cendominium as may focititate the completion of the Building and sale of all the units, including, but not limited to the
maintenance of a sales/rental/administration office and model units, and the display of signs located on the Building.

Non-Merper
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All of the covenants, representations. warranties, agreements and obligations of the Purchaser contained in this Agreement shall
survive the closing of this transaction, and shall remain in full force and effect notwithstanding the transfer of title of the Unit
to the Purchaser.

Termination withouot Defaplt

26

In the event this Agreement #s terminated through no fault of the Purchaser, all deposit monies paid by the Purchaser toward the
Prurchase Price, together with any interest required by law to be paid, shall be returned to the Purchaser: provided however, that
the Vendor shall not be obligated to retum any monies paid by the Purchaser as en Occupancy Fee or for optional upgrades,
changes or extros ordered by the Purchaser. In no event shall the Vendor or its agents be fiable for any damages or costs
whatsoever and without limiting the generality of the foregoing, for any monies paid to the Vendor for optional upgrades,
changes, extras. for any loss of bargain, for any relocating costs, or for any professional or other fees paid in relation to this
transaction. Mt is understood and agreed by the parties that if construction of the Unit is not completed in accordance with the
provisions of this Agreement on or before the Occupancy Date, or any extension thereof, for any reason except for the
Vendor's wilful neglect, or in the event the Purchaser cannot take possession of the Property on the Qccupancy Date by reason
of any fire darage or other bazards or damages whetsoever occasioned thereto, the Vendor shal! not be responsible or liable for
reimbursing the Purchaser for any costs. expenses, or damages suffered or incurred by the Purchaser as a result of such delay or

/
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damage, and specifically, shall not be responsible for any costs and expenses incurred by the Purchaser in obtaining alternate
accommodation pending the completion of construction of the Unit or the rectification of any such damage, nor for eny costs
incurred by the Purchaser for storage of the Purcheser's furniture or other belongings pending such completion or rectification.
This provision may be pleaded by the Vendor us a complete defence to any such claim.

Delays

27 The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by reason of a delay in Occupancy,
and that the Vendor shall not be lable for compensation for 4 delay in Octupancy. except as required by the TARION
Addendum and further, any such claim for compensation shal! be submitted with receipts within 180 days after cocupancy for
the Vendor's review and asscssment,

Warranty Program

28. The Veudor represents and warvants (o the Purchaser that the Vendor is a repistered vendor with TARION. The Yendor
covenants that on completion of this wansaction a waraanly certificate for the Unit will be requested by the Vendor from
TARION. The Vendor further covenants 1o provide the Corporation with a similar wamanty certificate with respect to the
common elements. These shall be the only warranties covering the Unit and common elements. The Purchaser acknowledges
and agrees that any warranties of workmanship or materials, in respect of ary aspect of the construction of the Condominium
imcluding the Unit, whether implied by this Agreement or at law or in equity or by any statute or otherwise, shall be Kmited 1o
only those warrantics deemed to be given by the Vendor under the Ontario New Home Warranties Plan Act, RS.0. 1990, ¢,
0.3, as amended (*ONHWPA") and shail extend only for the time period and in respect of those items as stated in the
ONHWPA, it being understood and agrecd that there is no representation, warranly, gusrantee, collateral agreement, or
condition precedent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than as
expressed herein. Without limiting the Eenerslity of the foregoing, the Purchaser hereby reieases the Vzndor from any tability
whatsoever in respect of water damage caused to improvements, if any, and chattels stored in the Unit, and acknowledges and
ggrees that the Vendor shall not be liable or responsible for the repair or reclification of any extetior work to the Property
resulting from ordinary settlement, including settiement of driveways, walkways, patio stones or sodded area. nor for any
danage for interior houschold improvements, chattels or decor caused by material shrinkage, twisting or warpage, nor for any
secondary or consequentin! domages whatsocver resulting from any defects in materials, design or workmanship related to the
Property, not for any item requiring rectification or completien in respect of which the Purchascr has made improvements or
alterations to or in the vicinity of the said ttem, or which the Purchaser hay attempted to complete or rectify on his own, and the
Vendor's only obligation shall be to rectify any defects pursuant to the terms of this Agreement. The Purchaser agrees iq
remove at his expense any finishes andfor improvements made by the Purchaser as requested by the Vendor in order to enable
the Vendor to do any completion or rectification work. The Purchaser acknowledges that variations from the Vendor’s samples
may oceur in finishing materials, kitchen and vanity cabinets and fioor and wall finishes due to nofmal production processes.

The Purchaser further acknowledges and agrees that notwithstanding the fact that the deposits payable under this Agreement
are or may be paid to the Vendor’s Solicitors in trust, the Vendor's Solicitors or other party entitled to hold the deposits in
accordance with the Act shal! have the right to release such deposits to the Vendor or to any other party upon the Purchaser’s
defonlt hereunder or in the event that the Vendor obtaing preseribed security under the Act and the Purchaser hereby
irrevocably authorizes and directs the Vendor's Solicitors to release such funds as aforesaid and irrevocably releases and
forever discharges the Vendor's Solicitors from all losses, actions, cleims, demands and ai! other matters relating thereto and
same may be pleaded as &n estoppel or bar to uny claim, proceeding or action by the Purchaser in this regard. The Purchaser
hereby imevacably appoints the Vendor to be his lawful attorney in order to execute and complets any prescribed security
obtained by the Vendor, if any, including without limitation te Warranty Program Certificate of Deposit and any excess
deposit insurance policies and documentation in this regand, as required.

Right of Entry

29, Notwithstanding the Purchaser occupying the Unit on the Oceupency Date or the closing of this transaction and the delivery of
title to the Unit to the Purchaser, as applicable, the Vendor or any person authorized by it shall retain a Yicenee and shall be
cntitied at all reasonable times and upon reasonable prior notice to the Purchascr to enter the Uit and the common clements in
order 1o make inspections or o do any work or replace therein or thereon which may be deemed necessary by the Vendor in
connection with the Unit or the common elements or whicl may be required in order 1o comply with any requirements of any
municipal agreements for a period not exceeding the later of fifteen (15) years or until all services in the Building of which the
Property. forms a part arc assumed by the relevant municipel authorities, and such right shall be in addition to any rights and
easements created under the Act, A licence and right of entry in favour of the Vendor for 2 period not exceeding the later of
fiftkeen {15) years or until all scrvices in the Building of which the Property forms a part are assumed by the relevant municipal
authorities similar to the foregoing may be included it the TransferMeed provided on the Closing Date and acknowledged by
the Purchaser at the Vendor’s sole discretion.

30 (a) Except where the Purchaser and the Vendor have agreed that the Purchaser shat! be responsible for cenain Conditions
of Ocenpancy and subject to paragraph 8 of the TARION Addendum, the Unit shall be deemed to be substantially
completed when the interior work has been finished 1o the minimum standards atlowed by the Municipality so that
the Unit may be lawfully occupied notwithstanding that there remains other work within the Unit and/or the common
elements to be completed. Except where the Purchaser is responsible for certain Conditions of Occupancy, the
Purchaser shall not occupy the {Jnit unti) the Municipality has permitted same or consented thereto, if such consent is
required, and the Occupency Date shall be extended until such tequired consent is given and the Vendor shall be
entitled to set a Delayed Occupancy Date. Where the Purchaser has the responsibility for cortain Conditions of
Occupancy. evidence of occupancy is not required o be delivered by the Vendor, and the Purchaser shali be required
to take occupancy once the Vendor has confirmed in writing to the Purchiaser that i has completed its obligations,
notwithstanding that Purchaser’s obligations may not completed be at that time. The Purchaser acknowledpes that the
failure to compilete the comumon elements before the Occupancy Date shall a0t be deemed to be failure to complete
the Unit, and the Purchaser agrees to complete this transaction notwithstanding any claim submitted to the Vendor
andfor to the Warranty Program in respect of apparent deficiencies or incomplete work provided, slways, that such
incomplete work does not prevent occupancy of the Unit as otherwise permitted by the Municipality.

(b IF the Unit is substantially complete and fit for occupancy on the Occupancy Date, as provided fm_' in sr:tbparagm_ph
(n) above, but the Creating Documents have not been registered, (or in the event the Condominium is registered prior
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to the Occupency Date and closing documentation has yet to be prepared) the Purchaser shall pay to the Vendor a
further amount on account of the Purchase Price specified in paragraph 1 hereof without adjustment save for any pro-
tated portion of the Occupancy Fee deseribed and caleulated in Schedule “C”, and the Purchaser shall occupy the
Unit on the Occupancy Date purssant to the Oceupancy Licence attached hereto as Schedule “C”.

The Purchaser {or the Purchaser's designate) agrees to meet the Vendor's representative at the date and  time
designated by the Vendor, prior to the Occupancy Date, to conduct g pre-delivery inspection of the Unit (hereinafter
referred to as the “PDI™) and to list all mutually agreed items remaining incomplete at the time of such inspection
together with a!l mutually sgreed deficiencies with respect to the Unit, on thc Warranty Program Certificate of
Completion and Possession (the “CCP™, in the forms preserfbed from time to time by, and required to be completed
pursuant to the provisions of the ONHWPA. The said CCP and PDI Forms shall be executed by both the Purchaser
and the Vendor's representative at the PDI and shall constitute the Vendor's only undertaking with respect to
incomplete or deficlent work. Exoept as fo thosc items specifically listed on the PDU or CCP forms, the Purchaser
shall be deemed to have acknowledped that the Unit has been completed in accordsnce with the provisions of the
Agreement and the Purchaser shali be deemed conclusively to have accepted the Unit. In the event that the Vendor
performs any additional work to the Unit in its discretion, the Vendor shall not be deemed to have waived the
provision of this paragraph or otherwise enlarped its obligations hereunder. The completion of the PD] and execution
of the CCP and PDY Forms by the Purchaser are conditions af the Vendor's obligation to provide occupancy to the
Unit to the Purchaser and to complete this transaction on the Occupancy Date. Except as specifically set out in this
paragraph. the Purchaser shall not be entitied to enter the Unit or the Property prior to the Occupancy Date.

The Purchaser is hereby notified and acknowledges that the Homeowner Information Package. as defined in
TARION's Bolictin 42 (the “BIP™) is available from TARION. The Vendor further agrees to provide the HIP to the
Purchaser (or the Purchaser’s Designate), at or before the PDL. The Purchaser, (or the Purchaser's Designate) agrees
to execute and provide to the Vendor the Confirmation of Receipt of the HIP, in the form required by the Warranty
Program. forthwith upon receipt of the HIP.

The Purchaser shali be entitled to send e designate {the “Designate”™) to conduct the PDI in the Purchaser’s place,
provided the Purchaser first provides to the Vendor the Appointment of Designate for PDI in the form prescribed by
the ONHWPA, prior to the PDL. If the Purchaser appoints & Designate, the Purchaser acknowledges and agrees that
the Purchaser shal} be bound by sll of the documentation executed by the Designate to the same degres and with the
force and effect as if executed by the Purcheser directly.

In the event the Purchaser (or the Purchaser’s Designate) fails to execute the CCP and PDI Forms at the conclusion of
the PDI, the Vendor may declere the Purchaser to be in default under this Agreement and may #xercise eny or all of
its remedies set forth herein or at jaw. Alternatively, the Vendor may complete the CCP and PDI Forms on behalf of
the Purchaser andfor the Purchager’s Designate and the Purchaser hereby irrevocably appoints the Vendor the
Purchases’s attorney to complete the CCP and PDI Forms an the Purchaser’s {or the Purchaser’s Designate’s) behalf
and the Purchaser shzll be bound us i the Purcheser had sxecuted the CCP and PDI Forms.

In the event the Purcheser (or the Purchaser’s Designate) fails to execute the Confirmation of Receipt of the HIP

forthwith upon receipt thercof, the Vendor may declare the Purchaser to be in default under this Agreement and may
exercise any or all of its remedies set forth herein or at law.

Purchaser’s Default

32

()
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In the event that the Purchaser is in default with respect to any of his or her obligations contained in this Agreement
or in the Ocoupancy License on or before the Closing Date and fhils to remedy such default forthwith, if such default
is 2 monetary default andfor peetsins to the execution and delivery of docomentstion required to be given to the
Vendor on the Occupancy Date or Closing Date, or within five (5) days of the Purchaser being so notified in writing
with respect to any other non monetary default, then the Vender, in addition to (and without prejudice to) any other
rights or remedies available to the Vendor (at law ot in equity} may, at its sole option, unilaterally suspend all of the
Purchaser's rights. benefits and priviieges contained hercin (incloding without limitation, the right to make colour
and finish selections with respect to the Unit as hereinbefore pravided or contemplated), and/or unilaterally declare
this Agreement and the Occupancy License to be termingted and of no further force or effect, whereupon gl deposit
monies theretofore paid. together with ail monies paid for eny extras or changes to the Unit, shall be retained by the
Vendor gs its liquidated damages, and not as a penalty, in addition to {and without prejudice to) any other rights or
remedies available to the Vendor et law or in equity. In the event of the termination of this Agreement and/or the
Occupancy License by reason of the Purchaser’s defauit as aforesnid, the Purchoser shall be obliged to forthwith
vacate the Unit {or cause same to be forthwith vacated) if same has been occupied. The Purchaser shall leave the
Unit in a clean condition, without any physical or cosmetic damages thereto, and clear of all garbage, debris and any
fumishings and/or belongings of the Purchaser, and shall execute such releases and any other documents or
assurances as the Vendor may require, in order to confirm that the Purchaser does not have (and the Purcheser hereby
covenants and agrees that he/she does not have) any legal, equitable or proprictary interest whatsoever in the Unit
and/or the Property (or any portion thereof) prior to the completion of this transaction and the payment of the entive
Purchase Price to the Vender or the Vendor's solicitors as hereinbefore provided. In the event the Purchaser fails or
refuses to execule same, the Purchaser hereby appoints the Vendor to be his or her lawful attomey in order to execute
such releases, documents and assurances in the Purchaser’s name, place and stead. In acoordance with the provisions
of the Powers of Atiorney Act, R.5.0. 1990, as amended, the Purchaser hereby declares that this power of attorney.
may be exercised by the Vendor during any subsequent legal incapacity on the part of the Purchaser. In the event the
Vendor's Solicitors or an Escrow Agent is/are holding any of the deposits in trust pursuant to this Agreement, or in
the event of default as aforesaid, the Purchaser hereby rcleases the said solicitors from any obligation to hold the
deposit monies, in trust, shall not meke any claim whatsoever against the said soliciters and hereby irrevocably
directs and authorizes the delivery of the deposit roonies and accrved interest, i any, to the Vendor.

In addition to, and without prejudice to the Vendor's rights set out in subparagraph (a) above. the Purchaser
acknowledpes and agrees that if any amount, payment and/or adjustment due and paysble by the Purchaser o the
Vendor pursuant to this Agreement are not made and/or paid on the date due, the Vendor shall be entitled, but not
obiigated, to accept same, provided that such amount, payment and/or adjustment shall, until paid, bear interest at the
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raic equal to eight (8%6) percent per annum above the bank rate as defined in subsection 19¢2) of Ontario Regulation
48/01 to the Act st the date of default

Commop Elements

33.

The Purchaser acknowledges that the Condominium will be constructed to Ontario Building Code requirements at the time of
issuance of the building permit. The Purchaser covenants snd ugrees the Purchaser shail have no claims against the Vendor for
any equal, higher or better standards of workmanship or materials. The Purchaser agrees that the foregoing may be pleaded by
the Vendor as an estappel in any action brought by the Purchaser ot his successors in title against the Vendor. The Vendor may,
from time to time, change, vary or modify in its sole discretion or at the instance of #ny govetnmental authority or mortgagee,
any clevations, building specifications or site plans of any part of the Unit and the Condominium, 1o conform with any
municipal or architectural requirements related to building codes, official plan or official plan amendments, zoning by-laws,
committee of adjustinent and/or tand division commirtee decisions, municipef site plan approval or architectural control. Such
changes may be to the plans and specifications existing at inception of the Condominium or as they cxisted ar the time the
Purchaser entered into this Agreement, or as iflustrated on any sales material, including without limitation brochures, models or
otherwise, With respect o any sspect of construction, finishing or equipment, the Vendor shall have the right, without the
Purchascr’s consent, to substitute malerialz, for those describad in this Agreement or in the plans or specifications, provided the
substituted materials are in the judgment of the Vendor. whose determination shali be final and binding, of cquat or better
quality. The Purchaser shall have no claim against the Vendor for any such changes, variances or modifications nor shall the
Vendor be required 1o give notice thereof. The Purchaser hereby consents to any such niterations and agrecs to complete the
sale notwithsianding any such modifications.

Executions
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The Puschaser agrees to provide (o the Vendor's Solicitors on each of the Occupsncy Date and Closing Date 1 clear and up-to-
date Execution Cartificate confirming that no exccutions are filed ot the loca! Land Titles Office against the individual(s) in
whose name titie o the Unit is being taken,

The Condominium shall be and remain at the risk of the Vendor until Closing, In the event of any physical damage to the
Condominium (or to any portion thereof) coused by fire, explosion, flood, act of God, civil insurrection, act of war or act of
terrorism, which are beyond the repsonable control of the Vendor and are not caused or contributed to by the fault of the
Vendeor, occurring prior to the final closing of this transaction (and whether before or during the Purchaser’s occupancy of the
Unit) which renders the Unit uninhabitable, then it is understood and agreed that, if the Vendor's construction lender elocts o

repair such damage, or i such damage cannot be substantially repaired within one (1) year from the date of the damage
occurring. as determined jointly by the Vendor and the project architect acting reasonably (and which determination shall be

the Purchase Price (inclusive of al monies paid to the Vendor for extras and/or upgrades, but exclusive of any occupancy fees)
shall be fully refunded to the Purchaser, together with all interest accrued thereon at the prescribed rate. and the Vendor shall
not be lisble for any costs andfor damages incurred by the Purchaser thereby whatsoever, whether ariging from for in
connection with) the termination of the Purchaser's existing occupancy of the Unit, or the tenmination of this transaction, by

virtue of the frustration of this contruct occurring through no fault of the Vendor.

The Vendor shali provide a statutory declaration on the Closing Date that it is not a non-resident of Canada within the meaning
of the ITA.

The Vendor and Purchaser agree to pay the costs of registration of their own documents and any tax in connection therewith,
provided the Purchaser shall pay the costs of registration of any charge/mortgage 10 bo given or assuined pursuant to this
Agreement. If there are any chattels included in this transaction, the allocation of value of such chattels may be provided by the
Vendor in its sole discretion and the Purchaser shall be required to pay retail sales Wx on the Closing Date, based upon such
allocation. and in the Vendor’s sole discretion may be collected by the Vendor from the Purchaser.

The Vendor and the Purchaser agree that there is no represcitation, warranty, collateral agreement o: condition affecting this

Agreement or the Property or supported hereby other than as expressed berein in writing, whether contained in any sales
brochures or alieged to have been made by any sales representatives or agents,

This Offer when accepted by the Vendor shall constitute a binding contract of purchasc and sale subject only to the expiration
of the statutory period in the Act, and time shall in alt respects be of the essence in this Apreement. This Offer and its
aeceptance is to be read with all changes of gender or nember required by the context and the ferms, provisions and conditions
hereof shall be for the benefit of and be binding upon the Vendor and the Purchaser, and as the context of this Agreement
permits, their respective heirs, estate trustees, successors and assigns,

{a) The Purchaser acknowiedges that, notwithstanding anything contained in any brochures, drawings, plans,
advertisements, or other marketing materials, which are intended for illustration purposes only, or any statements
made by the Vendor's sale representatives, there is no warranly or representation by the Vendor as to the ares of the
Unit, its” view, or any other matter without limitation, including the amenities to be provided to the Condominium
which shall be provided as more particularly sct out in the Condominium Disclosure Statement, The Purchaser
further acknowledges that any dimensions, ceiling heights, or other data shown on any marketing materials are
approximate only and the Purchaser is not purchasing the Unit on a price per square foot basis. Ceiling heights may
vary based upon bulkheads, ducts, or other design requirenents. Accordingly, the Purchaser shall not be entitled to an
abatement or refund of the Purchase Price based on the precise area and/or final configuration {inctuding, without
limitation, construction of mirror image or reversal of the floor plun layout) and/or ceiling height of the constructed

Unit.
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The Purchaser acknowledges that the net suite area of the Unit, as may be represented or referred to by the Vendor or
any sales agent, or which appear in any sales material is approximate only, and is generally measured to the outside
of alf exterior. corridor and stmirwel! walls, and to the centre line of all party walls separating one residential unit
fram another. NOTE: For more information on the method of calculating the floor area of any unit, reference should
be made 1o Builder Bulletin No. 22 published by TARION. Actual useable floor space may vary from any stated or
represented floor area or gross floor aren. and the extent of the actusl or useable living space or net floor area within
the confines of the Unit may vary from any represented square footage or floor area measurement(s) made by or on
behalf of the Vendor. In addition, the Purchaser is advised that the floor ares measurements are generaily calculnted
based on the middle floor of the Condominium building for each suite type, such that vnits on lower floors may have
less floor space due to thicker structura! members, mechanical rooms. ete., while units on higher floors may have
more floor space. Accordingly, the Purchaser hereby confirms and agrees that all details and dimensions of the Unit
purchased hereunder are approximate enly, and that the Purchase Price shall not be subject to any adjusiment or
claim for compensation whatsoever, whether based upen the nitimate square footage of the Unit, or the actual or
useable living space within the confines of the Unit, or the net floor area of the Unit or otherwise, regardless of the
extent of any variance or discrepancy with respect to the aren (githar gross or net) of the Unit, or the dimensions of
the Unit. The Purchaser further acknowicdges thet the ceiling height of the Unit is measurcd from the upper surface
of the concrete floor stab (or subfloor) to the underside surface of the concrete ceiling siab {or joists). However,
where ceiling bulkheads are installed within the Unit, and/or where dropped ceilings are required, then the ceiling
height of the Unit will be less than that represented, and the Purcheser shall correspondingly be obliged to accept the
same without any abatement or claim for compensation whatsoever,

The parties waive personst tender and agree that tender, in the absence of any other mutually acceptable artangement
and subject to the provistons of paragraph 37 of this Agreement, shall be validly made by the Vendor upon the
Purchaser, by a representative of the Vendor attending at the Land Registry Office in which title to the Condominium
is recorded at 12:00 noon on the Closing Date or the Occupancy Date as the case may be and remaining there until
12;30 p.m. end is ready, willing and able to complete the transaction. In the event the Purchaser or his Solicitor fails
1 appear or appears and fails to close, such atiendance by the Vendor's representative shatl be deemed satisfactory
evidence that the Vendor is ready, willing and able to complete the sale at such time. Payment shail be tendered by
certified cheque drawn on any Canadiar chartered bank;

It is further provided that, notwithstanding subparagraph 41(a) hereof. in the event the Purchaser or his solicitor
advise the Vendor or its solicitors, on or belore the Qccupancy Date or Closing Date, as applicable, that the Purchaser
is unable or unwilling to complete the purchase or take occupancy, the Vendor is relieved of any obligation 10 make
any formal tender upon the Purchaser or his solicitor and may exercise forthwith any and all of its right and remedies
provided for in this Agreement and at law; and '

The Purchaser acknowledpes that the Vendor may not be the registered owner of the Property and that the Transferor
in the Transfer/Deed on the Closing Date and the declarant of the Condeminium may be a different corporation and
not the Vendor. Notwithstanding the forepoing, the Purchaser agrees to close this transaction and accept 2
Transfer/Deed on the Closing Dale fram the registered owner of the Property.

In the event that the electronic registration system (hersinafier referred to ag the *“Teraview Electronic Registration System™
or *“TERS™) is operative in the applicable Land Titles Office in which the Property is registered, then at the option of the
Vendor's solicitor, the following provisions shal! prevail:

(2}

®

{ch

{d)

(=)

The Purchaser shall be obliged to retain a lawyer, who is both an authorized TERS user and in good standing with the
Law Society of Upper Canada to represent the Purchaser in connection with the completion of the transaction, and
shall avthorize such lawyer to enter into an escrow closing agreement with the Vendor's solicitor on the latter’s
standard form (hercinafter referred to as the “Escrow Dotument Registration Agreement’™), cstablishing the

procedures and timing for completing this transaction and to be executed by the Purchaser’s solicitor and returned to
the Yendot’s solicitors prior to the Closing Date.

The delivery and exchange of documents, monies and keys to the Unit and the release thercof to the Vendor and the
Purchaser, es the case may be:

(1] shall not occur comtemporancously with the registration of the Transfer/Deed (and other registruble
documentation); and

[£1)) shail be governed by the Escrow Document Registration Agreement. pursuant to which the solicitor
receiving the documenis, keys and/or certified Funds will be required to hold same in escrow, and will not
be entifled to release same except in strict accordence with the provisions of the Escrow Document
Registration Agreement.

If the Purchaser's lawyer is unwilling or unable to complete this transaction via TERS, in accordance with the
provisions contemplated under the Escrow Document Registration Apreement, then said lawyer (or the suthorized
agent thereof) shall be obliged to personally attend st the office of the Vendor's solicitor, at such time on the
scheduled Closing Date as may be directed by the Vendor's solicitor or as mutually agreed upon, in order to complete
this transaction via TERS wutilizing the computer facilities in the Vendor’s solicitor's office, and shall pay a fee as
determined by the Vendor's solicitor, acting reasonably for the use of the Vendor’s computer facilities.

The Purchaser expressly acknowledges and agrees that he or she will not be entitled to receive the Transfer/Deed 1o
the Unit for registration until the balance of funds due on closing, in accordance with the statement of adjustments,
are efther remitted by certified cheque via personal delivery or by electronic funds transfer to the Vendor’s Solicitor
(or in such other manner as the latter may direct) prior to the release of the Transfer/Deed for registration.

Each of the purties herete agrees that the delivery of any documents not intended for registration on title to the Unil
may be delivered to the other party hereto by web-besed docinment delivery system or telefax transmission (or by a
similar system reproducing the original or by electronic transmission of electronically signed documents through the
Internet), provided that all documents so transmiited have been duly and properly executed by the approprinte
parties/signatories thereto which may be by electronic signature. The party transmitting any such document shall also
deliver the original of same (uniess the document is an clectronically signed document) to the recipient party by
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overnight courier sent the day of closing or wilhin 7 business days of closing, if same has boen so reguested by the
recipient party.

H Notwithstanding anything contained in this Agreement 1o the contrary, it is expressly understood and agreed by the
parties hercto that an effective tender shall be desmed to have been velidly made by the Vendor upon the Purchaser
when the Venders Solicitors have;

() delivered all closing documents, keys and/or funds to the Purchaser’s solicitor in accordance with the
provisions of the Escrow Document Registration Agreement:

(i) advised the Purchaser’s golicitor. in writing, that the Vendor is ready, willing and able to completc the
transaction in accordance with the terms and provisions of this Agreement; and

(iid) has completed all steps required by TERS in order to complete this transaction that can be performed or
undertaken by the Vendor's solicitor without the cooperation or participation of the Purchaser’s solicitor,
and specifically when the “comspleteness signatory” for the transfer/deed has been electronically “signed”
by the Vendor’s Solicitors;

without the necessity of personally atiending upon the Purchaser or the Purchaser’s solicitor with the aforementioned
documents, keys and/or funds, and without any requirement to have an independent witness evidencing the
foregoing.

This Agreement shalt be governed by and construed in necordance with the laws of the Province of Ontario,
The headings of this Agreement form no part hereof and are inserted for convenience of reference only.

Esch of the provisions of this Agreement sha!l be deemed incependent and severable and the invalidity or uncnforceability in
whole or in part of any ane or more of such provisions shal! not be deemed to impair or affect in any manner the validity,
enforceability or effect of the remainder of this Agreement, and in such event.all the other pravisions of this Agreement shall
continue in full force and effect as ifsuch invalid pravision had never been included herein.

The Purchaser acknowledges that the Vendor may from time to lime lease any and all unsold units in the Condominium for

residential purposes and this paragraph shal! constitete notice 1o the Purchaser as registered owner of the Unit after the Closing
Date pursuant to the Act.

(a) If any documents desired or required fo be exceuted by the Purchaser in connection with this transaction are doue 5o
by the Purchaser’s lawful attorney, then the Power of Attorney instrument must be provided in duplicate to the
Vendor's solicitor, on or before the Occupancy Dute, accompanied by a Statutory Declaration of the Burchaser's
solicitor, unequivocally confirming that sadd Power of Anorey has not been revoked as of the Occupancy Date. On
the Closing Date, the Purchaser’s soficitor must arrange for registration of the Power of Attorncy instrument in the
Land Registry Ofice in which title to the Condominium is recorded, and provide a duplicate registered copy of said
Power of Attorney to the Vendor's solicitor, together with a firther Statutory Decloration that the Power of Attorrey
has not been revoked as at the Closing Date.

(b} Wiiere the Purchaser is a corporation, or where the Purchaser is buying in trust for a corporation 1o be incorporated,
the execution of this Agreement by the principal or principals of such corporation, or by the person named as the
Purchaser in trust for a corporation to be incorporated, as the case may be, sha!l be deemed and construed to
constitute the personal guarantee of such Pperson or persons so sighing with respect to the obligations of the Purchaser
herein,

Any notice desired or required to be given 1o the Vendor or the Purchaser shall be in writing and delivered in pccordance with
Section 14 of the TARION Addendum attached hereto.

Material Change

49.

The Purchaser acknowledges and agrees that the Vendor may, from time to ime in its sole discretion, due to site conditions,
povernmentsl approval requirement, design request or coustraints, for marketing considerations or for any other reason:

{H change the Property’s municipal address or numbering of the units (in terms of the unit number and/or level
number ascribed to any one or more of the units);

(i) change. vary or modify the plans and specifications pertaining to the units {including without limitation the
interior layout), the proposed Condominium, the Commercial Space. or any potion of the Project
(including, but not limited to, architectural, structural, engineering, landscaping, grading, muchanical, site
servicing and/or other plans and specifications) from the plans and specifications existing at the inception
of the Project, or existing at the time the Purchaser entered into this Agreeiment, or as same may be
illustrated in any sales brochure(s), mode)(s) in the sales office or otherwise, including without limitatiorn,
making any change to the total number of residential, parking and/or other units intended to be created
within the Condominium, and/or any change, increase or decrease to 1he proposed total number of levels or
floors within the Condominium, g5 well as any changes or alterations (o the design, style, size and/or
configuration of any dwelling or other units within the Condominium.

(i) change, vary, or modify the number, size and location of any windows, column(s) and/or bulkhead(s)
within or adjacent 1o (or comprising, part of) the Unit. from the number, size and/or location of same as
displayed or illustrated in any sales brochure(s), model(s) or floor plan(s) previously delivered or shown to
the Purchaser, including but not limited to ceiling heights (which may be required tw be adjusted),
balcony/terrace sizes and luyouts, the insertion or plecement of any window(s), column(s) and/or
bulkhead{(s) in one or more lacations within the Unit which have not been shown or illustrated in any sales
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brochure(s), model(s) or floor plan{s) previously delivered or shown to the Purchaser (repardless of the
extent or impact thereof), as well as the removal of any window(s), column(s) and/or bulkhead(s) from any
location(s) previously shown or illustrated in any sales brochure(s), model(s} in the sales office or
otherwise; and/or

(iv} Purchasers are Surther notified that the svite designations will not necessarily correspond with the actual
lega! unit and Jevel designations of the proposed Condominium and the Deciarant reserves the right, prior
to condominium registration, to change suite numbers and unit and leve! designations. provided the
Jocation of the Residential Unit does not change.

1\ change the luyout of the Unit such that same is 2 mitror image of the layoul shown to the Purchaser (or a
mirror imege of the layout illusteated in any sales brochure or other merketing material(s) delivered to the
Purchaser); and/or

(vi) change the propoased boundaries of the Condominium by increasing, decrensing or changing the number of
proposed units to be Jocated thereon as more particularly set out in the Condominium Disclosure Staternent:

and that the Purchaser shall have absolutely no claim or cause of aclion whatsoever against the Vendor or its sales
representatives (whether based or founded in contract, tort or in equity) for any such changes, deletions, elterations or
modifications, nor shall the Purchaser be entitled to ary abatement or reduction in the Purchase Pricc whatsoever a5 a
consequence thereof, nor eny notice thereof (unless my such change, deletion, aleration or modification to the said plans and
specifications is material in nature (as defined by the Act) and significantly affects the fundamental characier, use or value of
the Unit and/or the Condominfutn, in which case the Vendor shall be obliged to notify the Purchaser in writing of such change,
deletion, alteration or modification us soon as reasonably possible afler the Vendor proposes to implement some, or otherwise
becomes aware of sume). Where any such chenge, deletion, alieration or modification to the plans and specifications is
material in nature, the Purchaser's gply recourse and remedy shal! be the termination of this Agreement prior 1o the Closing
Date {and specifically within 10 days affer the Purchaser is notified or otherwise becomes awere of such material change)., and
the return of the Purchaser's deposit monies, together with interzst accrued thercon at the rate preseribed by the Act.

Cangse of Action

50 (a) The Purchaser expressly acknowledges and agrees that notwithstanding any rights which he or she might otherwise
have at law or in equity arising out of this Agreement, the Purchaser shall not assert any of such rights, nor have sny
cluim or cause of action whaisoever as a result of any matter or thing arising under or in connection with this
Apreement (whether based or founded in contract law, tort law or in equity, and whether for innocent
misrepresentation, negligent misrepresentation, breach of contract, breach of fiduciary duty, breach of constructive
trust or otherwise), against any person, firm. corporation or other legal entity, other than the persom, firm,
corporation or legal entity specificaily named or defined as the Vendor herein, even though the Vendor may be (or
may uvltimately be found or adjudged to be) a nomince or agent of another person, finm, corporation or other legal
entity, or a truztee for and on behalf of another person. firm, corporation or other legal entity, and this
ncknowledgment and agreement may be pleaded as an estoppel and bar against the Purcheser in any action, suit,
application or proceeding brought by or on behalf of the Purchaser to assert any of such rights, claims or causes of
action egainst any such third parties.

b The Purchaser further acknowledges that its only recourse against the Vendor in connection with completion of
construction of the unit and common elements, shall be under the warrantics and through the processes established
under and administered by TARION.

(c} At zny time priet to the Closing Date, the Vendor shall be permitted to assign this Agreement (and its righis, benefits
and interests hercunder) to any persen, firm, partnership or corporation and upon any such assipnec assuming all
obligations under this Agreement and notifyving the Purchaser or the Purchaser’s solicitor of such assignment, the
Vendor named hercin shafl be automatically released from all obligations and liabilitics to the Purchaser arising from
this Agreement, and said assignce shall be deemed for all purposes to be the Vendor herein as if it had been an
original perty to this Agreement, in the place and stead of the Vendor,

Eardy Termination Conditions

51 The Purchaser acknowiedges that this Agreement is subject to the satisfaction {or waiver, as applicable) of the Early
Termination Conditions contained in the TARION Addendum. The Purchaser acknowledges that the commencement of
construction of the Condominium (including the Unit) shall not be construsd as & waiver or satisfaction of these conditions.
The Purchaser further acknowledges that these conditions are for the sole benefit of the Vendor, subject to the requirements of
the TARION Addendum. and may be waived by the Vendor st its sole end absolute discretion at any time in whole or in part.

Notj arnin isions

52. (a) The Purchaser acknowledges that it is anticipated by the Vendor that im connection with the Vendor's application o
the appropriste governmental authorities for draft plan of condominium approva] certain requirements may be
imposed upon the Vendor by various governmental authorities. These requirements (the “Requirements”) usually
relate to warning provisions to be given to Purchasers in connection with environmental or other concerns (such as
warnings relating to noise levels, the proximity of the Condeminium to major streets and to rail lines and similar
matters). Accordingly, the Purchaser covenants and agrees that {1) on either or both of the Occupancy Date or
Closing Date. as determined by the Vendor, the Purchaser shall execute any and all documents required by the
Vendor acknowledging, inter alia, that the Purchaser is awire of the Requirements, and (2 if the Vendor is required

to incorporate the Requirements into the final Condominium Documents or this Agreement, the Purchaser shall
accept the same, without in any way affecting this transaction,

(b Purchasers are advised that despite the inclusion of noise control features in the Condominium, the sound levels from
increasing overhead air and vehicular traffic on surrounding roads, including but not limited to Burnhamthorpe Road
West. Confederation Parkway, surrounding commercial establishments and the Pearson International Airport, as well

o p——
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as noise and potential vibration from commercial operations, may be of concern, occasionally interfering with some
hctivities of the occupants of the Candominium as the noise level may occasionally exceed the City’s snd/or the

(c) Purchasers ore advised thet due fo the proximity of the nearby commercial and recreational facilities. sound levels
from these facilities may at tines be audible,

(dy The Purchaser ncknowledges that the Condominium wil be developed in accordance with requirements which may
be imposed by the City of Mississauga topether with any regional, provincial, federal and/or other governments!
authorities or agencies having Jurisdiction over the Condominium including, without limitation, eirport and fransit
authorities and the Ministry of the Environment (the “Governmentsl Authorities”) and that the proximity of the
Project to the Pearson Internstional Airport, Highways 401 and 403 and other major arterial roads, may result in
noise exposure levels exceeding the noise criteria established by the Governmental Authorities and despite inclusjon
of noise control features in the Project, if necessary, noise or vibration may continue to be of concern, occasionally
interfering with some activities of occupants in the Condominium, Notwithstanding the forcgoing, the Purchaser
agrees to complete the purchase tansaction and acknowledges and agrees that warming clauses similar to the
foregoing, subject to smendment and enlargement by any wording or text recommended by the Vendor's noise
consultants or by any of the Govermmnental Authorities may be applicable to the Condominium and/or may be
registered on title to the Condominium and if required, the Purchaser agrees to acknowledge any such warning,
clauses,

(e} The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycl ing room(s), foading dock,
mechmical systems, garage access, at grade retail/commercial operations and amenities may occasionally cause noise
levels to exceed o comfortable level, and may occasionally interfere with some activitics of the occupants, The
Purchuser nevertheless agrees fo complete this transaction in sccordance with the terms hereof, notwithstanding the
existence of such potential noise and/or vibration coneerns,

H The Purchaser acknowledges that each Residential Unit is to be equipped with & centralized heating and cooling
system {the “HVAC system™). The owner of the Residential Unit shall be responsible for the maintenance and repair
of such HVAC system (including al! pipes, conduits, equipment and appurtenances thereto) whether such HVAC

expenses. Purchasers shall permit acoess 1o the Residential Unit 85 needed, from time to time, to fhe Corporation and
all others entitled thereto, to repair and maintrin the HVAC system to the extent that same is appiicable.

{g) The Purchaser acknowledges that if the Residential Unit contains laminate or enginecred hardwood flooring, same
may nbsorb excess moisture under humid conditions and release its normal moisture content under excessively dry
conditions. Such flooring will naturally swell during the bumid season and will shrink when heat is applied. The

recommends the use of & humidifier system within the Residential Unit. The Purchasers are further advised that

responsibility for any damage to the flooring gs a result of its faiture to mitigate air quelity conditions as herein set
out. Further, the Purchaser expressly sgrees to cover sixty-five percent (65%) of all herdwood, tiled or laminate

fooring (as applicable) by area rugs or broadloom cerpeting with suitable underpadding in order 1o reduce or
eliminate sound transmission from one unit to another.

(k) The Purchaser is hereby advised that the Vendor's builder’s risk and/or comprehensive tiability insurance (effoctive
ptior to the registration of the Condominium), and the Condomiuium’s master insurance policy (effective from and
after the registration of the Condominium) will only cover the common elements and the standerd unit and will not
cover any betterments or improvements made to the standard unit, nor any fumishings or personal belongings of the
Purchaser or other occupant of the Residential Unit, and accordingly the Purchaser should arrange for his or her own
insurance coverage with respect to same, effective from and after the Occupancy Date, all at the Purchaser’s sole cost
and expense. ’

(D The Purchaser acknowledges and agrees that the Vendor (and any of its authorized agents, representatives and/or
contractors), as well as one or more authorized representatives of the Condominium, shall be permitted to enter the
Unit after Closing, from time to time. in order to enabls the Vendor to correct outstanding deficiencies or incomplete
work for which the Vendor is respensible, and to engble the Condominium to inspect the condition or stute of repair
of the Unit and undertake or complete any requisite repairs thereto (which the owner of the Unit has failed 10 do) in
#ecordence with the Act,

1] The Purchaser acknowledges that there may be noise, inconvenience and disruption to living conditions dusring
construction of other components of the Project, as described in the Condominium Disclosure Statement. of which
the Condominiuem forms a part. The construction timetable for all components is completely at the discretion of the
Vendor and its successors and assigns and the Vendor does not warrant that any additional component will ever be
constructed and reserves the right, in its sole and unfettered discretion to increase, reduce or redesign same.
Notwithstanding the foregoing, Purchasers acknowledge that the Condominium is not a “phased condominimm
corporation™ as described in the Act, but rather will be a standard frezhold condominium corporation. The Purchasers
agree that the foregoing may be pleaded as 2 bar to any objection thercto and the Vendor and its successors and
assigns, and its and their affiliated entities shall not be responsible for any such claims.

(k) The Purchaser acknowledges that despite the best efforts of the Dufferin-Pee] Cathotic Scheol Board or the Pexl
District School Board, sufficient accommodation may not be locally available for all students anticipated from the
development area and that students may instead be accomimodated in facilities outside the area. and further, that
students may later be transferred. Purchasers agree for the purpose of transportation to school, if bussing is provided
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by the Dufferin-Peei Catholic School Board or the Peei District School Board in accordance with thet School Bosrd's
policy, that students will not be bussed home to school, but will meet the bus at designated locations in or outside of
the area. Purchasers are advised to contact the School Boards for more details.

The Purchaser acknowledges that where there is no municipal refuse, organic waste, garbage or recycling service to
the Condominium er where the cost of such service is prohibitive, the Condominium may contract for these services
from a private contractor(s), In such event, the cost of the private service will be included in the Condominium
Budget and form part of the common expenses payable by Unit owners.

Purchasers are advised that the City of Mississauga does not require off-site snow removal, However, in the case of
heavy snow falls, the limited snow storage space available on the property may meke it necessery to truck the snow
off the site will all associated costs being borne by the repistered property owner.

Purchasers arc advised that door to door postel service will pot be aveilable within this development.

Purchasers are advised that Park Blocks 2 and 3, Reg. Plan 43M-1808, and Part of Block 1, Reg. Plan 43M-1808,
further described as Part 2, on & reference plan to be deposited, will be bailt te a City Parkland standasd, and are
intended to serve the entire City population. Activities within the future Blocks 2 and 3. Reg. Plan 43M-1808, and
Part of Block |, Reg. Plan 43M-1808, may include pedestrian walkways. ¢ycling, seating, and special events such as
festivals.

Purchasers are advised that street tree planting is the responsibility of the owner of the lands, and that street tree
plarting is only required to be carried out in secordance with (he approved plans and City of Mississauga
specifications and standards.

Purchasers arc ndvised that site conditions may prevent the planting of street trees within certain portions of the
public right-of-way.

Purchesers are advised that the City of Mississaugn has no jurisdiction over the monies charged by the Vendor to the
purchascr for street trec planting, where applicable.

Purchasers are advised that & mix of land uses are permitted within the surrounding blocks and subject lands in
accordance with the City's Zoning By-law.

The Purchasers nre advised that & multi-use recreational trail may be constructed and operated by the City along
Burnhamthorme Road West and Zonta Mezadows.

Purchasers gre advised that Park Block 3. Reg. Plan 43M-1808 has been configured on the basis that a hotel and/or
ground floor commercial retail uses would be developed on the adjacent development block, along the prominent
frontege adjacent to Block 3, Reg. Plan 43M-E808. In the event that significant changes to the adjncent development
biock &re proposed, the Community Services Department reserves the right fo review the perkland dedication

requirements for the proposed development, which may result in emendments to the area and configuration of Park
Block 3, Reg. Plan 43M 1808,

Purchasers are advised that Bumhamthorpe Road West, Confederation Parkway and Rathburn Road are designated as
transit routes and eny street within this development may also be used as a transit route.

Purchasers are advised that there will be no direct vehicular access permitted to or fiom Confederation Parkway or
Bumhamthorpe Road West. Access to or from Confederation Parkway and Bumhamthorpe Road West will only be
from the Brickstone Mews, Arbutus Way, Curran Place or Parkside Village Drive,

The Purchaser reknowledges ¢that the Project in which the Condominium is proposed to be Jocated will
contain Commercial Space as defined herein which may be registered as a separate condomininm, remain as
frechold or be incorporated into this proposed condomininm, at the discretion of the Vendor. The
Comrmerciat Space and the proposed condeminium shail be used for such uses are permitted under the
applicable municipal zoning by-laws. With vespect to the Commereial Space, there are no restrictions on the
type of use or hours of operation thereof, and the said Commercial Space may include ontdoor patic, terrace
or selling areas. The Purchaser acknowledges that such use, and the occupancy and use of the proposed
condomininm amesity aress, may result in noisc andfor other disruption which may occasionally interfere

with the activities of occupants in the Condeminiom due to additional pedestrian and/or vehicular traffic and
recreational activity.

Further, the Purchaser acknowlcdges that it and the Condominium Corporation shall not be entitled to object
to same or take any action which might adversely affect the Commercial Space. The Puschaser consents to
any foture Commitiee of Adjustment or other municipal or governmental applications with respect to the

Commercial Space and the proposed condeminium and agrees not to directly ar indirectly object to or
interfere with same.

Purchaser Creditworthiness

53

As permitted by the TARION Addendum, this Agreement is conditionnl upon the Vendor being satisfied, in its sole and
gbsolute discretion with the creditworthiness of the Purchnser and shall so advise the Purchaser within sixty (60) days of the
acceptance of this Agreement. This condition is included for the sole benefit of the Vendor and may be waived by it, at its =ole
option, at ony time. The Purchaser represents that the Purchaser is capable of obtaining the firancing the Purchaser requires 1o
ennble the Purchaser to complete this transaction on an “all cash™ basis. The Purchaser covenants and agrees to provide, al the
Purchaser’s sofe cost and expense, to the Vendor or its designated lender, within Sficen (15) days of acceptance of this
Agreement by the Vendor. sli requisite information and materialy the Vendor may requirc to determine the Purchaser’s
creditworthiness including but not limited to, proof respecting income and source of funds as, and including, without limitation,
& inortgage commitment from a Bank, Trust Company or financial institution for the named purchaser(s). The Vendor shall
have sixty (60) duys to advise the Purchaser of the satisfied or waiver of this condition. Further, the Vendor shall be entitled to
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request from the Purchaser updated information from time to time ot any time, at its discretion, which updated information shall
be provided without delay and cost 1o the Vendor.

Elee: it Commerce Ac

54, Pursuant to subsection 3(1} and any other relevant provisions of the Efectronic Commerce Act, 2005, S.0. 2000, c. 17, as
amended (Ontario) (or any suceessor or similar legislation): (i) the Purchaser acknowledges and agrees to uge and accept any
information and/or document to be provided by the Vendor and/or the Vendor's Solicitors in respect of this transaction in an
electronic form if, when and in the form provided by the Vendor and/or the Vendor’s Solicitors: and {ii} the Purchaser
acknowledyes and agrees 1o provide to the Vendor and/or its solicitors any information and/or document required in respect of
this transaction in an electronic form as, when and in the form required by the Vendor and/or the Vendor's Solicitors, in the
Vendor's sole and unfetiered discretion,

Purchaser's Consent to ( -ollection, Use and Disclosure of Pevsonal Information

55 The Purchaser hereby consents to the Vendor's collection and use of the Purchaser’s personal infcrmation, necessary and
sufficient 1o enable the Vendor to proceed with the Purchaser's purchese of the Unit and for the complation of this transaction,
post closing and afier sales customer care purposes and marketing purposes. The personal information callected and used by
the Vendor includes without timitation, the Purchaser’s name, home address, e mail address, facsimiletolephone number, age,
date of birth, marite} status, residency status, social insurance number and financial information. The Purchaser’s marital status
shall only be used for the limited purposes described in subparagraphs (a}, (€), (f} and (g) below and the Porchaser's residency
status and social insurance number, shall only be used for the Jimited purpase described in subparapraph () below. The
Vendor shail also collect and use the Purchaser’s desired suite desipn{s} and colourffinish selections for the purpose of
completing this transaction.

The Purchaser hereby consents to the disclosure and/or transfer by the Vendor of any or all personal information collectzad by
the Vendor to the following third parties for the following purposes, on the express understanding and agreement that the
Vendor shall not sel! or otherwise provide or distribute such personal information to any third parties other than the following:

(=) any financial institution{s) providing (or wishing to provide) morigage financing, banking and/ot other fnancial or
related services 1o the Purchaser, including without limitation, the Vendor's construction lender(s), the projeci
monitor, the Vendor’s designaved constiuction lender(s), the Tarion Warranty Program and/ot any warranty bond
provider and/or excess condominium deposit insurer, required in connection with the development and/or
construction financing of the Condominium andfor the financing of the Purchuser’s acquisition of the Property from
the Vendor;

(D] any insurance companies providing (or wishing to provide) insurance coverage with respect to the Property {or any
portion thereof) and/or the common efements of the Condominium, including without limitazion, any title insurance
companics providing (or wishing to provide) title insurance to the Parchaser or the Purchaser's mortgage lender(s) in
connection with the completion of this transaction:

{c) any trades/suppliers or sub trades/suppliers, who have been retained by or on behalf of the Vendor (or who are
otherwise dealing with the Vendor) 1o facilitate the completion and finishing of the Unit and the installation of any
cxtras or upgrades ordered or requested by the Purchaser;

{d) ane or more providers of cable television, telephone, telecommunication, security alarm systems, hydro electricity,
chilled water/hot water, gas and/or other similar or related services to the Propeity (or any portion thereof'} andfor the
Condominjum;

(®) any relevant governmental authorities or agencics, including without limitation, the Land Titles Office (in which the

Condominium wilt be registered), the Ministry of Finance for the Province of Ontario (i.e. with respect to Land
Transfer Tax), and CRA (i.c. with respect to HST);

H CRA, to whose attention the T-5 interest income tax Information return and/or the NR4 non-resident withholding tax
information return is submitted (where applicable), which will contain or refer to the Purchaser’s social insurance
number, as required by Regulation 201(IMbX i) of the ITA:

) the Vendor’s Solicitors, to facilitate the interim ocenpancy andfor final closing of this transaction, including the
closing by electronic means via the Teraview Electronic Registration System, and which may (in turn) involve the
disclosure of such personal information to an internet application service provider for distribution of documentation;

1) the condominium corporation. for purposes of facilitating the completion of the corporation‘s voting, {easing andfor
other relevant records, and to the condominium’s property manager for the putrposcs of facilitating the issuance of
notices, the collection of common expenses andfor implementing other condominium menagement/administration

functions;
(i any party where the disclosure is required by law:
{}] any party where the Purchaser consents to the disclosure;
{k) any companies or legal entitics that are associnted with, related to or affiliated with the Vendor, other fisture

condominium declarants that sre likewise associated with, related to, or affiliated with the Vendor (or with the
Vendor's parentholding compeny) and are developing one or more other condominium projects or communities that
msy be of interest to the Purchaser, for the fimited purposes of marketing, advertising and/or szliing various products
and/or services to the Purchaser; or

th one or more third party data processing companies which handie or process markeling campaigns on behalf of the
Vendor or other companies that are sssaciated with, related to, or affiliated with the Vendar, and who may send (by ¢
mail or other means) prometional literature/brochures about new condominiums andfor related services to the
Purchaser.
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The Purchaser may direct the Vendor not 1o use the Purchaser’s personal information for marksting purposes, including the
purposes identified in subparagraphs (k} and (1), by giving notice to the Vendor at the address and telephone number that
appears In the Agreement of Purchase and Sale.

The Purchaser may obtain additional information about the Vendor's personal information managemenl practices, make a
complaint to the Vendor about its practices and request sccess to, or a correction of, personal information about the Purchaser

in the Vendor's possession or contrel, by contacting the Vendor at the address and telephone number that appears in the
Agreement.

This offer by the Purchaser, shall be imevocable by the Purcheser until the 15th day (excluding Seturdays. Sundeys end
statutory holidays) following the date of his or ber execution of this Agreement. after which time, thiz offer may be withdrawn,
and il so. same shall be null and void and the deposit shall be returned to the Purchaser without interest or deduction,
Acceptance by the Vendor of this offer shell be deemed to have been sufficiently made if thizs Agresment i executed by the
Vendor on or before the imevocable date specified in the preceding sentence, without requiring any notice of such acoeptance
to be delivered to the Purchaser prior to such time. Without limiting the generality of the forepoing, acceptance of this offer (or
any counter offer with respect thereto) may be made by way of telefax transmission {or similar system reproducing the original)
provided all of the necessary signatures and initials of both parties hereto are duly reflected on (or represenied by) the felefaxed
copy of the agreement of purchase and sale so transmitted, and such acceptance shall be deemed to have been cffected or made
when the aceepted offer (or counter offer, as the case may be) is tefefaxed to the intended party, provided that a confirmation of
such telefaxed transmission is received by the transmitting party at the time of such transmission, and the original executed
document {5 thereafter sent to the recipient of the telefaxed copy.

Purchaser:
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