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AVIA - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

KHAWAJA, KHAWAR RASHID (the "Purchaser”}

Suite 4908 Tower Avia 1 Unit 8 Level 49 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following change(s) shall be
made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted below, all other
terms and conditions of the Agreement shall remain as stated therein, and time shall continue to be of the essence.

DELETE: FROM THE AGREEMENT OF PURCHASE AND SALE
N/A

INSERT: TO THE AGREEMENT OF PURCHASE AND SALE
The undersigned, SOFIA KHAWAR (collectively, the "Purchaser”}

DATE OF BIRTH: 1965/07/10

PERMANENT RESIDENT CARD: 6409-8459

SIN No:

CURRENT ADDRESS: 3177 GORETTI PL, MISSISSAUGA, CN, L5M 0V8
TELEPHONE: 647-877-4971

EMAIL: khawar2828@gmail.com

OCCUPATION: HOMEMAKER

EMPLOYER: N/A

{Relationship to original purchaser: WIFE)

Signature: So IA w Khoway

Dated at Mississauga, Ontario this = day of W!f Cf\, 2020.
SIGNED, SEALED AND DELIVERED

In the Presence of
A 2

WitneU = Purchaser - KHAWKﬁ, KHAWAR RASHID

’*‘JS'L
Accepted at Mississauga, Ontario this " day of MOC {1 Oh 2020.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

Per: cls

Authorized Signing Officer’
| have the authority to bind the Corporation.

maMS_amd.rpt  27septl6
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AVIA AVIA- TOWER ONE Suto 4908

SALE Unit8 Level 49
AGREEMENT OF PURCHASE AND Floor Plan SUNSET

The undersigned, KHAWAJA, KHAWAR RASHID {(collectively, the “Purchaser”), hereby agrees with Amacon
Development (City Centre) Corp. (the “Vendor”) to purchase the above-noted Residential Unlt, as outlined for
identification purposes only on the sketch attached hereto as Schedute "A”, together with 1 Parking Unit(s), and 1 Storage
Unit(s), to be located In the proposed condominium project known as Avia Tower One, 430 Square One Drive,
Mississauga, Ontario, Canada (the “Project”) together with an undivided interest in the common elements appurtenant to
such units and the exclusive use of those parts of the common elements attaching to such units, as set out in the
proposed Declaration (collectively, the "Unit™) on the following terms and conditions:

1. The purchase price of the Unit (the “Purchase Price”) is Seven Hundred Eighty-Eight Thousand Nine Hundred

($788,900.00)) DOLLARS inclusive of HST as set out in paragraph 6 (f) of this agreement, in lawful money of
Canada, payable as follows:

(a) toAird & Berlis LLP (the “Vendor's Solicitors®), in Trust, in the following amounts at the following times, by

cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date:

() the sum of Five Thousand ($5,000.00) Dollars submitted with this Agreement;

(i) the sum of Thirty-Four Thousand Four Hundred Forty-Five ($34,445.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1{a){l) and (ji) to five (5%} percent of the Purchase

Price submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreament by the Purchaser;

(1) the sum of Thirty-Nine Thousand Four Hundred Forty-Five ($39,445.00) Doliars so as to bring
the total of the deposits set out in subparagraphs 1(a)(1), {ii) and {iti) to ten (10%}) percent of the Purchase

Price submitted with this Agreement and post dated ninety (80) days following the date of execution of
this Agreement by the Purchaser;

(iv) the sum of Thirty-Nine Thousand Four Hundred Forty-Five ($39,445.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a)(i), (if), (i} and (iv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Thirty-Nine Thousand Four Hundred Forty-Five (39,445.00) Dollars so as to bring the

total of the deposits set out In subparagraph 1(a)(i), {ii), (i), (iv) and (v) to twenty {20%) percent of the
Purchase Price) on the Occupancy Date {as same may be extended in accordance herewith);

(b) The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2. (@) The Purchaser shall occupy the Unit on September 05, 2023 being the First Tentative Occupancy Date set in
accordance with the TARION Statement of Critical Dates ("TARION Statement™) annexed hereto, or such
extendad or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms herein, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together,
the "TARION Statement and Addendum”) annexed hereto (the "Occupancy Date").

{b) Transfer of title to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established In accordance with the TARION Statement and Addendum (the “Closing
Date"). The fransaction of purchase and sale shall be completed on the date set out by notice in writing from
the Vendor or its solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his soficitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (16) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Condominiurn and further provided that if such date Is prior to the Occttpancy Date then the
fransaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules “A"(Sulte Plan), “B” (Features and Finishes), “C” (Terms of
Occupancy Licence), “D™ (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an Integral part hereof and are contained on subsequent pages. The Purchaser acknowledges

that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
Agreement.

DATED at Mississauga, Ontarlo this day of P( arn,k 2020,

SIGNED, SEALED AND DELIVERED

) .
In tfie Presence of: ; W’

Purchaser: KHAWAJA, KHAWAR RASHID D.O.B. 23-Aug-58 S..N. -

The undersigned accepts the above offer and agrees to complete this transaction In acoordance with the terms thereof.

DATED at Mississauga, Ontario this _2___ day of March 2020.

Vendor's Solicltor: Purchaser"s Solicitor:

Aird & Berlis LLP AMACON DEVELOPMENFE (CITY CENTRE) CORP
Brookfield Place, 181 Bay Street, Suite 1800

Toronto, Ontarlo MSJ 2T9 PER:

Afttn: Tammy A, Evane

Authorized Signing Officar
| have the authority to bind the Corporation.

amaMS_501.1pt 22mayl9



I] B AVIA - TOWER ONE
AV AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING - 700 SQUARE FEET AND ABOVE

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
KHAWAJA, KHAWAR RASHID (the "Purchaser")
Suite 4908 Tower Avia 1 Unit 8 Level 49 (the "Unit™)

It is hereby understood ard agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agresment”) and, except for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

In consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in default at any time
under this Agreement, the Vendor agrees to cap the charges as follows, as set out in the Agreement;

a. The amount of any increases in or new development charge(s) or levies, education davelopment charge(s) or levies,
and/or any fees, levies, charges or assessments from and after the date hereof, assessed against or atiributable to the
Unit, as such charges are referred to in paragraph 8{(b)(v) of the Agreement..

b. The amount of any community installation, service or benefit, public art levy, charge or contributlon(s) assessed against
the Unit or the Project, the Property (or portion thereof) calculated by pro rating same In accordance with the proportion of
common Interest atfributable to the Unit, as such charges are referred to in paragraph 6(b){vi) of the Agreement, and

c. The cost of gas and hydro meter or check or consumption meter installations, If any, water and sewer service connection
charges and hydro and gas installation and connection or energlzation charges for the Condominium and/or the Unit, as
such charges are referred to in paragraph 8(b)(viil) of the Agreement;

to a fixed aggregate amount of Twelve Thousand ($12,000) Dollars.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the partiss have executed this Agreement

DATED at Mississauga, Ontarlo this 2nd day of March, 2020

Witness; ~— Purchaser; KHAWAJA, KHAWAR RASHID

DATED at Mississauga, Ontario this 2nd day of March, 2020

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: :

Authorized Signing Officer
I have the authority to bind the Corporation

amaMS_503.tpt 29marl9



BLOCK ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor™) and

KHAWAJA, KHAWAR RASHID (the "Purchaser™)

Suite 4908 Tower Avia 1 Unit 8 Level 49 (the “Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the

"Agreament”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

(il) the sum of Thirty-Four Thousand Four Hundred Forty-Five {34,445.00) Dollars so as fo bring the

total of the deposits set out in subparagraphs 1(a){i) and (i) to five (5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execution of this

Agreement by the Purchaser;

(iii) the sum of Thirty-Nine Thousand Four Hundred Forty-Five ($39,445.00) Dollars so as to bring
the total of the deposits set out In subparagraphs 1(a)({), (ii) and iil) to ten (10%) percent of the Purchasa
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser,

(iv) the sum of Thirty-Nine Thousand Four Hundred Forty-Five ($39,445.00) Doflars so as to bring
the total of the deposits set out in subparagraphs 1(a)()), (i}, (i) and (tv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Thirty-NIne Thousand Four Hundred Forty-Five (39,445.00) Dollars so as to bring the

total of the deposits set out in subparagraph 1(a)(i), (i), (iii), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date {(as same may be extended in accordance herewith);

INSERT:

(i) the sum of Thirty-Four Thousand Four Hundred Forty-Five (34,445.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1{a)(i) and (if) to five (5%) percent of the Purchase Price

submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreemant by the Purchaser,

() the sum of Thirty-Nine Thousand Four Hundred Forty-Five (39,445.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1{a){i), {ll) and (iil) to ten (10%) percent of the Purchase

Price submitted with this Agreement and post dated ninety (90) days following the date of execution of this
Agresment by the Purchaser;

(iv) the sum of Thirty-Nine Thousand Four Hundred Forty-Five (39,445.00) Dollars so as to bring the

total of the deposits set out in subparagraphs 1(a)i), ii), (iii) and (iv) to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated seven hundred and twenty (720) days
following the date of execution of this Agreement by the Purchaser; and

(v) the sum of Thirty-Nine Thousand Four Hundred Forty-Five (39,445.00) Doliars so as to bring the

total of the deposits set out in subparagraph 1(a)(i), (i), (iii), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

Dated at Mississauga, Ontario this /____day of Macch 2020,

K g -

Purchaser - KHAWAJA, KHAWAR RASHID

Accepted at Misslssauga, Ontario this __ 2 day of March

2020.
AMACON DEVELOPMENT (CITY CENTRE) CORP.

Per. ' : cls

Authorized Signing Officer
| have the authority to bind the Corporation.
aMS_315bape 30019




AVIA A——

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor”) and

KHAWALJA, KHAWAR RASHID (the "Purchaser™)
Suite 4908 Tower Avia 1 Unit 8 Level 49 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except

for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendor's agreement to complete the change(s), requested by
the Purchaser as set out in below (the "Change Order”) subject to the following terms and conditions:

a. The Purchaser acknowledges the cost{s) of the Change Order cannot be determined by the Veendor prior to
acceptance hereof, and the Vendor shall advise the Purchaser by written the cost of the Change Order within
fifteen (15) days of the date hereof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days' from being so
notified. Failure to pay for the Change Onder within the time frame specified results in automatic cancellation of
the Change Order without further notice and the Vendor shall be entitied to complete the Unit to the eriginal
specifications as set out in Scheduile B to the Agreament;

c. Al other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant's

review, for the purpose of incorporating the Purchaser's change(s), shall be payable by the Purchaser and included
In the Change Order; and

2. The change{s) requested by the Purchaser are/is as follows:

a. The Vendor agrees to supply and install Blinds throughout as per Vendors samples at no additional
cost.

3. a. Inthe event that the purchase and sals transaction is not completed for any reason all moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages.

b. K any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accapt without any holdback; or, the Vendor may, at its sole opfion, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final settiement of any claim the Purchaser may have with respect to such incomplete item.

4, The Purchaser acknowledges that construction andfor installation of any specified ikems in the Change Order may
result in delays in the completion of construction of the Unit due to availability of services, materials and/or supplies.
The Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or incomplete items
and shall not make any claim to the Vendor or to Tarion in connection with same, whether financial or otherwise.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontarlo this 2nd day of March, 2020
% uga rio this 2nd day X 7z

Winess+ Purchaser. KHAWAJA, KHAWAR RASHID

THE UNDERSIGNED hereby accepts this offer.
DATED at Mississauga, Ontarlo this 2nd day of March, 2020
AMACON DEVELOPMENT {CITY CENTRE) CORP.
PER:

" Authorized Signing Officar
1 have the authonty to bind the Corporation

amaMS 506.pt 290wr]d



III TARION Condominium Form

{Tentative Closing Date)
PROTECTING ONTARIO™S NEW HOME BUYERS
Property:AVIA - TOWER ONE Suite: 4908 - 430 Square One Dr.

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in tumn forms part of the agreement
of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must complete all blanks
set out below. Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.com for important information about all of
Tarion's warranties including the Delayed Occupancy Warranty, the Pre-Delivery inspection and other matters of
Interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which Is strongly
recommended as essentlal reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates related fo the occupancy of your home.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER KHAWAJA, KHAWAR RASHID

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anficipates the home
will be completed and ready to move in, is: the 5th day of September, 2023.
The Vendor can delay Occupancy on one or more occaslons by setting a subsequent

Tentative Occupancy Date, in accordance with section 1 of the Addendum by giving proper
written notice as set out in section 1.

By no later than 30 days after the Roof Assembly Date (as dafined In section 12), with at least
90 days prior written notice, the Vendor shall set either (i) a Final Tentative Occupancy
Date; or (ii} a Firm Occupancy Date.

For purchase agreements signed after the Roof Assembly Date, the First Tentative the __ day of
Occupancy Data is iInapplicable and the Vendor shall instead elect and set elther a Final
Tentative Occupancy Date or Firm Occupancy Date.

.20 .
Final Tentative Occupancy Date

o

If the Vendor sets a Final Tentative Occupancy Date but cannot provide Occupancy by the the __ dayof L 20 .
Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy Date thatisno  Firm Occupancy Date

later than 120 days after the Final Tentative Occupancy Date, with proper written notice as set

out in section 1 below.

¥ the Vendor cannot provide Occupancy by the Firm Occupency Date, then the Purchaser is
entitled fo delayed occupancy compensation (see section 7 of the Addendum) and the

Vendor must set a Delayed Occupancy Date which cannot be later than the Outside
Occupancy Date.

The Outside Occupancy Date, which ig the latest date by which the Vendor agrees to
provide Occupancy, is: . ’ the 5th day of September, 2029.*

2. Notice Perlod for an Occupancy Delay

Changing an Occuparncy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delsy Occupancy one or more times In accordance with
saction 1 of the Addendum and no later than the Outside Occupancy Date.

Notice of a delay beyond the First Tentative Occupancy Date must be given no later than: the 7th day of June, 2023.

(l.e., at loast B0 days before the First Tentative Occupancy Date), or olse the First Tentative
Occupancy Date automatically becomea the Firm Occupancy Date.

3. Purchaser’s Termination Period

If the home is not completa by the Outside Occupancy Date, then the Purchaser can terminate
the transaction during a perlod of 30 days thereafter (the “Purchaser’s Termination Period’),
which period, unless extended by mutual agreement, will end on:

the 5th day of October, 2029."

If the Purchasaer terminates the transaction during the Purchaser's Termingtion Period, then the

Purchaser is entitfed to delayed occupancy compensalion and to a full refund of all monies paid
plus interest (see sections 7, 10 and 11 of the Addendum).

Note: AnyﬁmamucalnateissetorchmyedaspennﬂbdinﬂnAddmdum, other Critical Dates may change as well. At
any given tima the partles must refer to: the most recent revised Statemont of Gritical Dates; or agreement or writfen notice

that sels a Critical Date, and calculate revised Critical Dates using the formulas contained in the Addendum. Critical Dates
can aiso change i thero are unavoidable delays (see section 5 of the Addendum).

DATED at Mississauga, Ontario this 2nd March, 2020 ’
PURCHASER : //ﬁ%

oo A

CONDO Avia 1 Tentative - 2012 1of 12



Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the "Addendum”), forms part of the agreement of
purchase and sale (the “Purchase Agreement’) between the Vendor and the Purchaser relating to the Property. This
Addendum is to be used for a transaction where the home is a condominium unit (that is not a vacant land condominium
unit). This Addendum contalns important provisions that are part of the delayed occupancy warranty provided by the Vendor
in accordance with the Ontarlo New Home Warranties Plan Act {the "ONHWP Act™). If there are any differences between the
provisions in the Addendum and the Purchase Agreement, then the Addendum provisions shall prevall. PRIOR TO SIGNING
THE PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A

LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND
THE DELAYED OCCUPANCY WARRANTY.

Tarlon recommends that Purchasers register on Tarion's MyHome on-line portal and visit Tarlon’s website - tarion.com, to
better understand their rights and cbligations under the statutory warranties.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT {CITY CENTRE) CORP.
Full Name{s)
38706 1 Yonge Strest, Suite 601
Tarion Registration Number Address
{416) 369-9069 Toronto Ontarlo MS5E 1E5
Phone Clty Provinca Postal
(416) 369-8068 InfoTO@amacon.com
Fax Email .
PURCHASER
Iéumw KHAWAR RASHID
3177 GORETTI PL.
Addrass
Res.: (647) 877-49T1 MISSISSAUGA ONTARIO L5M 0VE
City Province Postal
khawar2828@gamall.com
Emait™
PROPERTY DESCRIPTION
430 Square One Dr.
Municipal Address
Misslssauga Ontario
Clty Province Postal Code

Pt. Lt. 19, Con 2 NDS (Tor. TWP) designated as Parts 1, 2, 3, 4 & 5, Plan 43R-30808, Mississauga
Short Legal Dascription

INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:

(@) The Vendor has oblained Formal Zoning Approval for the Bullding. ® yes O No

If no, the Vendor shall give written notice to the Purchaser within 10 days after the dats that Formal Zoning
Approval for the Building is obtained.

(d) Commencement of Construction: Ohas occurred;or ®is expected to occur by December 08, 2020
The Vendor shall give written nofice to the Purchaser within 10 days after the actual date of Commencement of Construction.

*Note: Since important nofices will be sent to this ackiress, It is essential that you snsure that a reliable emall address Is pravided and that

your computer settings permit recelpt of notices from the other party.

CONDO Avia 1 Tentativa - 2012 2of 12



AV I] A BLOCK ONE

AGENT/BROKER DISCLOSURE

RE: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

KHAWAJA, KHAWAR RASHID (the "Purchaser™)

Suite 4908 Tower Avia 1 Unit 8 Level 48 (the "Unit™)

PLEASE SELECT ONE OF THE FOLLOWING OPTIONS:
The Purchaser(s) acknowledges and agrees that:

{please check one)

&HAWMA ZAFAR IQBAL (the “Co-Operating Agent/Broker”) represents the interests of the Purchaser(s)

in this
transaction.
REMAX REAL ESTATE CENTRE INC. BROKERAGE (the “Brokerage”)
141-1140 BURNHAMTHORPE RDW.,,,, (the “Brokerage Address”)
-OR -

0 The Purchaser(s) acknowledges and agrees that they do not have a Co-Operating Agent/Broker acting

on their behalf and that no Co-Operating Agent/Broker will be compensated through the Vendor for
this transaction.

DATED at Mississauga, Ontario this 2nd day of March, 2020

Purchaser: KHAWAJA, KHAWAR RASHID

Wihn€ss:

amaMS_510.rpt 29marl9



AVIA - BLOCK ONE
SCHEDULE “D”
ACKNOWLEDGEMENT OF RECEIPT

Sutte 4908 Tower Avia 1 Unit 8 Level 49 (the "Unit")

THE UNDERSIGNED, KHAWAJA, KHAWAR RASHID being the Purchaser(s) of the Unit hereby acknowledges

having received from the Vendor with respect to the purchase of the Unit the following documents on the date noted
below:

1. Acopy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

2. A Disclosure Statement dated March 21, 2019, and accompanying documents in accordance with Section 72 of the
Act.

3. Notice of Non-material Amendment to Disclosure Statement dated March 21, 2019, effective September 18, 2019.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgages, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having Jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser's only remedy shali be as set forth in subsection 74(8) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this 2nd day of March, 2020

A ZZ

Witndes— Purchaser: KHAWAJA, KHAWAR RASHID

amaMS, 304t 18SEPT1O



SCHEDULE "A" - Avia — Tower One

TO AGREEMENT OF
PURCHASE AND SALE

Unit 08, Level 49, Suite 4908

BALCONY

This drewing is not to scale. All details and dimensions, if any, are
approximate, and subject to chango without notice, Floor plans are
subject to change in accordance with the Condominium Documents.
Baiconias and terraces are shown for display purpogas only and are
subject to change for architectural or approval suthotity requirements
and may vary from floor to floor. Window design may vary. Sulte
purchased may be mimor image of layout shown. Flooring palterne
may very.
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3 'ﬂmmmingofwordsmdphmesuudin&iismmﬂumdiu&hedul_&sshﬂlhavethenwaningnwn’bedtothemin
the Condominium Act, 1998, 8.0. 1998, C.19, the regulations thercunder and any amendments thereto (the “Act™) and
other terms used herein shall have ascribed to them the definitions in the Condominium Documents unless otherwise
defined in the TARION Statement and Addendum.

(a) “Agresment” shall mean this agreement including ali Schedules and the Tarion Statemeat and Addendum
attached hereto, as sams may be gmended in accordance with its terms, from time to time;

(b) “Closing Date”, “Date of Closing” or "Closing” shall mean the date of closing set out in paragraph 14 of
this Agroement or any date or any date of closing whether befors or after such date which may be fixed by
the tetms of this Agresment and in accordance with the Tarion Statement and Addendum,

(c) “Commercinl Space™ shall mean those arcas of the subdivision Block 1 tands located primarily &t grade.
including a designated parking arca at, below or above grade and intended for commercial and/or retail use
which Commercial Space may, in the Declarant’s discretion be included in the Condomininm, registered as a
separate Condominium or retained, leased or sold as freehold land;

() “Condominium” shall mean the condominium which will be regisicred against the Property pursuant to the
provisions of the Act;

(&) «Copdominium Documents” shall mean the Creating Documents, the by laws and rules of the
Condominium, the disclosure statement, budget statement end reciprocal agrecment together with all other
documents and agrecments which are entered into by the Vendor on behalf of the Condominium or by the
Condominium directly prior to the tumover of the Condominium, as may be amended from time to fime;

N “Corporation” shall mean the-Standard Condominium Corporation crested upon registration by the Vendor
of the Creating Documents;

(2 “Creating Documents” shall mean the declaration and description which are Intended to be registered

aguinstﬁtlcwtlwPmpartyandwhiehwiliservetncrmmeCondomhﬁum.asmayhnmmdedﬁ'omﬁm
to time;

{h) “Guest Sulte Units” shall mean two (2) guest suites proposed to be located In the condominium in a location
to be specified by the Vendor in its sole discretion prior to the Closing Date.

$)] “Oecupancy or Occupancy Perjod™ shall mean the period of time from the Ocecupancy Date to the Closing

) “QOccupancy Licence” shall mean the torms and conditions by which the Purchaser shall occupy the Unit
during Occupancy or Occupancy Period as set forth in Schedule “C™ hereof,

(k) “Occupancy Fee” shalt mean the sum of moncy payable monthly in advance by the Purchaser to the Vendor
and calculated in sccordance with Schedule “C” hereof)

[(} “Parking Unit” shall mean one (1) parking unit to be located in a location to be specified by the Vendor in
its sole discretion prior to the Closing Date. The Purchaser acknowledges that the Veador, in its sole
discretion, shall have the right to relocate the Parking Unit to enother location on the Property prior to the
Closing Date. Notwithstanding anything contained in this Agreement fo the contrary, the Purchaser
acknowledges that a Parking Unit 1s included In the Purchase Price only if indicated on page 1 hexeof, failing
which a Parking Unit is not included in the Purchase Price;

(m) “Property” shail mean the Jands and premises upon which the Condominium is constructed or shall be
constructed as legally described in the TARION Addendum annexed hereto; and

{n) “Storage Unit” shall nican onc (1) storage unit to be located in the proposed Condominium in & location to
be specified by the Vendor it its sole discretion prior to the Closing Date. Notwithstanding anything
contained in this Agreement to the contrary, the Purchaser acknowledges that a Storage Unit is included in

the Purchase Price only if indicated on page 1 hereof, failing which a Storage Unit is not included in the
Purchase Price,

Finishes

The Purchase Prics shall inchude those items listed on Schedule “B* attached hereto. The Purchaser acknowledges that
only the jtems set out in Schedulo “B” are included in the Purchess Price and that model suite furnishings, appliances,
decor, upgrades, artist’s renderings, scale model(s), improvements, mirrors, drapes, tracks, lighting fixtures and wall
coverings are for display purposes only and ere not included in the Purchase Price unlcss specified in Schedule “B”
The Purchaser agrees to attend and notify the Vendor of its choice of finishes within five (5) days of being requested to
do so by the Vendor. In the event colours and/or finishes subsequently become unavailable, the Purchaser agrées to re-
attend at such time or times as requested by the Vendor or its agents, to choose from substitute colours and/or finighes.
If the Purchaser fails to choose colours or finishes within the time periods requested, the Vendor may choose the
colours and finishes for the Purchaser and the Purchaser agrees to accept the Viendor’s selections. The Purchaser
further acknowledges that the Vendor shall only be required to provide the amenitics to the Condominium us
specifically set out in the Disclosure Statement, notwithstanding eny artist renderings, sale models, displays, any
advertising or marketing material or othorwise to the contrary. The foregoing may be pigaded by the Vendor as a bar or
estoppel to any subsequent action by the Corporation or the Purchaser in this regerd.

Where the Purchaser wisbes to order exiras or upgrades or raquest chenges to the Schedule “B™ finishes, the cost and
availability of same shall be determined by the Vendor in its sole discretion, and any costs nssociated with such
changes payable in advance at the time set out in en amendment and signed by both parties. The Purchaser expressly
agrees and acknowledges that, in the event the transaction contemplated herein is not completed du to the defauit of
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the Purchaser, any payments made by the Purchaser under this mbparagraph shall be forfeited totthmdor!smrtial
payment-toward & genuine estimate of liquidated damages. In the event any such extras or amendment to finiches are
unnbletobecnmplebed'bythu\lcndorforanymnwhatsoever.thepaymuﬂmadehytlw?mubawﬂnnmcshnllbe
mditedtochumhasermmeSmentofAdjusunmﬁonClosing,withoutinmatmdwiﬂmnanymrﬂmrmwm
available to the Purchaser in connection with same.

s. () The Vendor shall credit the Purchaser with intersst at the prescribed rate on gither the Occupancy Date or the
Closinsnmatﬂnb\fendofuolediscreﬁononallmnnaymnivedbyﬂnvmmmmtofthnl’mdmn
Price from the date of deposit of the money received from time to time by the Vendor's Solicitors or the
trustee until the Occupancy Date. No interest shall be payable for the period from the Occupancy Date to the
Closing Date. The Purchaser acknowledges and agrees that, for the purposes of subsection §1(6) of the Act,
comphiance with the requircment to provide written evidence, in the form prescribed by the Act, of payment
of monies by or on behalf of the Purchaser on account of the Purchase Price of the Unit shall bo deemed to
have been sufficicntly n;udehydeﬂvmyofmdtwﬁﬂxnwideoetotheaddrensofﬂqe?ur&uﬁmwdonme
TARION Addendum snncxed hereto.© The Purcheser further acknowledges and agreos that any cheques
provided to the Vendor on account of the Purchase Frice will not be deposited, and accordingly interest a3
prescribod by the Act will not accrue thereon, until after the expiry of the tes: (10) dey resclssion period s
provided for in Section 73 of the Act (or any extension. thereof as mey be agreed to in writing by the Vendor).
The!'urclmurepresentundwmmmatme!'urchmisnotanon-rasidentofCanndaw‘:ﬂﬂnﬂmmeming
of the Income Tax Act, .S.C. 1985, & 1 (Canada) (*FTA™). If the Purchaser is not a resident of Cenada for
ﬂaepurposesufthelTA.ﬂwVendouhnllheentitmdtowiﬁlholdandmnithamdaRevmneAgency

(“CRA®) the appropriate amount of intcrest payable to the Purchaser on account of the deposits paid
hereundee, under the ITA.

) All deposits paid by the Purchiser shail be held by ths Vendor's Solicitors in a designated trust account, and
shall be released only in accordance with the provisions of Section 81(7) of the Act and the regulations
thereto, as amended. The Vendor's Solieitors shall be entitled to pay such deposit monies to such other party
as may be authorized to hold such monies in accordance with the Act provided thet such party confirms and
acknowledges that such deposit monies are held in tiust by it pursuant to the provisions of this Agresment
and the Act. Upon delivery of preseribed secarity in accordance with the Act to the Vendor's Solicitors, the
Vendor’s Solicitors shall be entitled to release the deposits to the Vendor. Without limiting the gencrality of
the foregoing, and for greater clarity, it is undorstcod and agreed that with respect to any deposit monies
received from the Purchaser the Vendor's Solicitors shall hie entitled to withdraw such deposit monics. from
said designated trust account prior to the Closing Date when the Vender obtains & Cestificate of Depasit from
tho Tarion Warranty Program for depasit monies up to Twenty Thousand ($20,000.00) Dobiars. With respect
to deposit monies in excess of Twenty Thousand ($20,000.00) Dollars, the Vendor may obtain one or more
excess condominium doposit insurance policies (issued by eay insurer selected by the Vendor that is
authorlzed to provide excess condominium deposit insurence in Ontarlo) insuring the: deposit monics so
withdtawn {or to be withdrawn). In such event, the Vendor shall deliver the said excess condominium
deposit insurance policios to the Vendor's solicitors holding the deposit monies for which said policies have
been provided as security, in accordance with the provisions of Section 21 of O. Reg, 48/01 and upon
delivery of same thie Vendor’s Solicitors shall be entitled to reiease the excess deposits to the Vendor or as it
may direct. The Purchaser hereby irrevoeably suthorizes and directs the Vendor's Solicitors to release the
deposit monies as aforesaid and hereby releases and forever discharges the Vendor's Solicitors from any
liability in this regard. The foregoing my be pleaded as an estoppel or bar to any future action by the
Purchaser. The Purchaser hereby Itrevocably appoints the Vendor as his agent and lawful attorney, in the
Purchaser’s name, place and stead to complets any prescribed secutity obtained by the Vendor, including,
withaut limitation, all deposit insurance dosumentation, policies and receipts, inl eccardance with the Powers
of Auorney Act, R,S.0. 1990, c. P.20, as amended. The Purchaser further confirms and agrees that this
power of attomey may be executed by the Vendor during any subscquent legal incapacity of the Purchaser.
Without limiting the gencrality of the foregoing, the Purchaser acknowledges that the Vendor’s Solititors
may be holding deposit funds (n trust as an escrow agent acting for and on behalf of the TARION Warranty
Program {"TARION™) under the provisions of a Deposit Trust Agreement {"DTA™) with respeot to the
proposed Condominium on the express understanding and agreement that as soon as the prescribed security
for the deposit monies has been provided in accordance with the Act, the Vendor’s Solicitors shall be eatitled

to release and disburse said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor
nay direct). '

6. (a) Commencing as of the Occupancy Date, the Purchaser shall be responsible for and obligated to pay the
following costs andjor charges in respect of the Unit:

()} all utility costs including clectricity, gas and water (unless included as part of the common
expenses); and ’

(id) the Occupancy Fee owing by the Purchaser for the Occupancy Peried prior to the Closing Dats (if
applicable) calculated in accordance with the Act;

(k) The Purchaser shall, In addition to the Purchase Price, pay the following amounts to the Vendor on the
Closing Date and the Purchase Price shall be adjusted to reficet the followlng ttems, which shall be
apportioned and allowed to the Closing Date, with that date jiseif apportioned to the Purchaser: :

@ Realty taxes (including local improvement charges, if any} which may be estimated as if the Unit
has been nssessed as fully completed by the taxing authority for the calendar year in which the
transaction is completed, notwithstanding the same meay not have been levied .or paid on the
Closing Date. In addition to the foregoing, if the Closing Date occurs in the last six {§) months of
any calendar year, the Vendor shall also be entitled to bo credited on the Statement of Adjustments
on the Closing Date with estimated reaity taxes {notwithstanding thet same may not have been
levied or paid) for the first six (6) months of the calendar year immediately following the calendar
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year in which the Closing Date occurs, if a separate realty tax asscssment has not been issucd for
the Unit by the relevant taxing authorities, The Vendor shall be entitled in its sole discretion to
collect from the Purchaser a reasonable estimate of the taxes as part of the Occupancy Fee and/or
such further amounts on the Closing Date, pending receipt of final tax bills for the Unit, following
which said realty taxes shall be readjusted in accordance with subsections 30(8) and (9} of the Act;

(i) COVLNON SXPENSt contributions attributable to the Unit, with the Purchaser being obliged to provide
the Vendor an or before the Closing Date with & serles of post dated chequea payable to the
condominium corporation or preauthorized payment form (as directed by the Vendor) for the
common expense contributions attributable to the Unit, for such period of time after the Closing
Date a5 determined by the Vendor (but in no eveat for more thean one year).

(i) Iftheremphmels'mvohedinthistransaction.tlwallocnﬁonofvalueofsuchdmtelumll56

estimated where necessary by the Vendor and any applicable retail sales or other such tax shall be
paid directly by the Purchaser;

{iv) Any other taxes imposed on the Unit tiy the federal, provincial, or municipal government,

L)) Except for development charges as of the date hereof which shall be paid by the Vendor, the
amount of any increases in or now devclopment charg(s) or levics, education development
charge(s) or levies, and/or any fees, levies, charges or assessments from and after the date heteof,
assessed against or atiributeble to the Unit (the Property or any portion thereof), pursuant to the
Development Charges Act, 1997, 8.0, ¢. 21, and the Education Acl, RS.O. 199, ¢. E2, as
amended from time to time, or any other relevant legislation or authority over the amount of such
charges. If such increases in or new charges are asscssed against the Property as a whole and not
against the Unit, the Purchaser shall pay to the Vendor a proportionate reimburssment of such
amounts based on the proportionate comaion interest allocation attributable to the Unit;

{vi) The smouat of any community instaMation, service or benofit, public art lcvy, chargs or
contribution(s) assessed against the Unit or the Project, the Praperty (or portion thereof) caloulated
by pro-rating same in accordance with the proportion of comriion interest atiributable to the Unit,
which levy or charge will have been paid or payable to the City of Mississauga or other
governmental suthority having jurisdiction in connection with the development of the
Condominium;

{vii) The cost of the TARION enrolment fee for the Unis {plus applicable taxes);

(viil)  The cost of all consumption meter installations, all servicing conncction and/or installation ‘and
connection and/or energization charges for the Condominium and/or the Unit, the Purchaser’s
portion of same to be calculated by dividing the total amount of such cost by the number of
residential units in the Condominium and by cherging the Purchaser in the statement of adjustments

with that portion of the costs. A letter from the Vendor confirming the said costs shall be final and
binding on the Purchaser;

(x)  The chargs imposed upon the Vendor or its olicitors by the Law Soclety of Upper Canada upon
registration of & Transfer/Deed of Land or Charge/Mortgage of Land or any other instrument;

) The sum_of Fifty ($50.00) Dollars for each payment tondered on account of the Purchase Price
representing a reasonable reimburssment to the Vendor of the costs-inourred or to, be incurred by
the Vendor in fulfiliment of the requirements of subsection 81(6) of the Act which require that the
Purchaser be notified of the receipt of, and the manner in which, the Purchaser’s deposits ere held;

(xi) Any lega! foes and disbursements churged to the Purchaser's solicitor for not utilizing the Teraview
Electronic Registration System (as hercinafter defined) pursuant to paragraph 42 hereof provided
that the Vender, in its sole discyetion, requires the use of same; - - e

(xif) The sum of Two Hundred and Fifty Dollars ($250.00) toward the cost of obtaining (partial)
discharges for mortgages on the Unit which are not intended to be assumed by the Purchaser;

(xilf)}  All deposits or security required to be posted with all utifity suppliers or such third parties that
provide metering or check or submeétering services, and where such deposit or security has been
submitied by the Vendor, shall be reimbursed by the Purchaser to the Vendor.

{©) The Purchaser acknowledges that, gas, water and hydro electricity, cable and telephone scrvices are not
included in the cotmmon expenses, and the Purchaser will be obliged to pay for such services directly, In
addition to the common expenses attributed to the Unit from the Occupancy Date. " . .

()] The Purchaser agrees t6 sign ail contracts, documents and acknowledgments as may be required from time to
time by the Vendor or the Condominium Corporation, or such other thitd parties as may be applicable, with
respect to the provision of utility and.other secvices to the Condominium including, without limitation, the
requirement (o provide deposit(s)-or such other required Security to set up account(s) for utilities or other
services offective on the Occupancy Date,

{c) In the event that the. Purchaser desires to increase the amount to be paid to the Vendor's solicitors on the
Occupancy Date at any time after the expiry of the initial ten (10) day statutory rescission period, or wishes to
make any amendinents to the Agresment, such as, by way. of cxample, to vary the manner in which the
Purchaser has previously requosted to take title to the Property, to add or change any unit(s) being acquired
from the Vender, and such smendment. is approved by the Vendor (in its sole discretion), the Purchaset
hereby covenants and agrees to pay the Vendor’s Solicitors’ legal fecs plus disbursements and taxes charged
by the Vendor's Solicitors in order to implement any of the-foregoing changes vequested by the Purchaser.
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The Vendor's Solicttors’ Jegal fees tor implementing each such change, where approved, to any of the
interim closing dnd/ot final closing documents, are $500,00 pius disbursements and applicable taxes,

4] The Province of Ontario harmonized sales tax came into effect July 1, 2010 (the “HST”). The provincial
portion of the HST, currently st st 8%, is applicable to the sale of Units hercunder along with the federal
component, which is currently set at 5%,

It is acknowledged and egreed by the parties hereto that the Purchase Pricé already includes & componeat
equivalent to the HST exigible with respect to this purchase and sale transaction less all applicable new
housing or other rebate(s) undes both federal and provingial legislation appliceble as at the date of acceptance
of this Agreement by the Vendor, The Vondor shail remit tho HST to CRA (or other spplicable aythority) an
behalf of the Purchaser forthwith following the completion of this transaction. The Purchaser shall be
responsible to pay on the Closing Date all increases or new, value added tax, HST or similar tax on the
purchase and/or consideration of the Uni(s) imposed by any federal, provincial and/or municipal government
after the date of acceptance hereof by the Vendor.

Thme:qhaaa*h«&ywmm.mmmmmmvmmmm,mpeutuﬂﬂsmwﬁmm
Putchaser qualifics for the new housing or other similar rebate(s) (the “Rebates™) pursuant to the Excise Tax
Act, RS.C, 1985, ¢. B-15 (Canads) (the “ETA™) and/or, undet other applicable goveming legislation, and
further warrants and coufirms that the Purchaser is a natural porson who is acquiring the Property with the
intention of being the sole beneficial owner thereof on the Occupancy Date (snd not as the ageat or trustee
for or on behalf of any other party). The Purchaser covenants that on the Occupancy Date, the Purchaser or
one or more of the Purchaser’s relations (as such term is defined in the ETA) shall personally occupy the Unit
as his, her or their primary place of residence, for such period of time as shall be required by the applicable
legislation in. order to entitle the Purchaser to the Rebates (and the ultimate assignment thereof to and in
favour of the Vendor) in respect of the Purchaser's acquisition of the Unit. The Purchaser forther warrants
and represents that he or she has not claimed (and hereby covenants that the Purchaser shall not hereafter
claim), for the Purchaser’s own account, any part of the Rebstes in connection with the Purchaser’s
acquisition of the Unit, save as otherwise hercinafier expressly provided or contomplated. The Purchaser
hereby irrevocably assigns to the Vendor all of the Purchaser's rights, interests arid_ entitlements to the
Rebates and concomitantly relcasos all of the Purchaser’s claims-or intorests in #ind to samé, to and in favour
of the Vendor and hercby irrevocably authorizes and directs CRA to pay or credit the Rebates directly to the
Vendor. The Purchaser and/or its relation(s), as applicahle, shall execute and deliver to the Vendor, forthwith
upon the Vendor’s request-for same (and i any event on or bofore the Closing Date} all requisite documents
and assurances that the Vendor may require in order to confirm the Purchaser’s ontitlement to the Rebates
and/or to ensble the Vendor to obtdin the benefit of same (by way of azsignment or otherwiss) {the “Rebate
Forms™), The Purchaser covenants and agrees to indemnify and save the Vendor harmless fiom and against
any loss, cost, damage and/or Lability (including an emount equivalent to the Rebates, plus penslties and
interest théreon) which the Vendor may suffer, incur or be charged with, as a result of the Purchaser’s failure
to qualify for same, or as a remit of the Purchaser having qualified initialty but being subsequently disentitled
to the Rebates, or as a result of the inability to assign the benefit of the Rebates to the Vendor (or the
ineffectiveness of the documents purporting to assign the benefit of the Rebates to the Vendor). As security
for the payment of such amount, the Purchaser does hersby charge and pledge his/her interest in the Unit with

the intention of creating a licn or charge against same. It is further understood and agreed by the parties
hereto that: )

[41] if the Purchaser does not qualify for the Rebates, or fails to deliver to thic Vendor or the Vendor’s
solicitor forthwith upon the Vendor's request for same {and in any cvent on or before the Closing
Date) the Rebate Forms duly sxecuted by the Purchaser, together with afl other requisite documents
and assurances that the Vendor may require from the Purchaser {or if applicable, his relations) or
the Purchaser's solicitor In order to confirm the Purchaser’s eligibility for the Rebatcs and/or to
ensure that the Vexdor ultimately scquires (or is otherwise assigned) the benefit of the Rebates; or

D)} if the Vendor believes, for whatever reason, that the Purchaser doés not quelify for the Rebates,
regardless of any documentation provided by or on behalf of the Purchaser (including any statutory
* declaration swomn by the Purchaser) to the contrary, and the Vendor’s belief or position on this

matter is communicated to the Purchaser or the Purchaser’s solicitor on or before the Closing Date;

then notwithstanding anything hereinbefore or hereinafter provided to the contrary, the Purchaser. shall be
obliged to pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certified cheque
delivered on the Closing Date, an amount equivalent to the Rebates, in addition to the Purchese Price,” In
those circumstances where the Purchascr maintains that he or she is eligible for the Rebates despite the
Vendor's belief to the confrary, the Purchaser shall (after payment of the amonint equivalent 1o the Rebates as
aforesald) be fully entifled to file the Rebate Form directly with (and pursue the procurement of the Rebates
directly from) CRA. 1t is further understood end agreed that in the event that the Purchaser intends to reat
out the Unit (provided that for any rental prior to the Closing Dato, the Purchaser has obtained the express
prior written approval of the Vendor which may be arbitrarily withheld), the Purchaser shall not be entitled to

the Rebate, but may nevertheless be entitied to pursue, on his or her own afier the Closing Date, a residential
rental property rebate disectly with CRA, pursuant to the ETA.

{g) Notwithstanding any other provision herein contained in this Agreement, the Purchaser acknowledges and
agress thet the Purchese Price does not include any HST value added or similar tax exigible with respect to
any of the edjustmenis payable by the Purchaser pursuant to this Agrecment, or any extras or upgrades
purchased, ordered or chosen by the Purchaser from the Vendor which are not specifically set forth in this
Agreement, and the Purchaser covenants end agress to pay such HST or valus added tax to the Vendor in
accordance with the Excise Tax Act (Canada) and/or provincial logislation, as applicable.” -

() A foo of FIVE HUNDRED ($500.00) DOLLARS pius HST shall be charged to the Purchaser for any
payment tendered by the Purchaser that is not eccspted by the Vendor’s Solicitor’s bank for any reason.
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7 The Vendor shall notify the Purchaser following registration of the Creating Documents 30 as to permit the Purchaser
or his solicitor to examine title to the Unit (the “Notification Date™). The Purchaser shall be allowed ten (10) days
from the Notifipation Date (the “Examination Period™) to examine title to the Unit.at the Purchaser's own expense and
shall not cail for the production of any surveys, title deeds, abstracts of title, prading certificates, occupancy permits or
certificates, nor any other proof or evidence of the title or occupiability of the Unit, except snch copies thereof as are in
the Vendor’s possession. If within the Examination Period, any valid objection to title Is made in writing to the Vendor
which the Vendor shall be unable or unwilling to remove and which the Purchiaser will not waive, this Agreement shall,
notwithstanding any intervening acts or negotiatiods in respect of such objections, be null and void and the deposit
monies together with the intzrest required by the Act to be paid after deducting any payments due to the Vendor by the
Purchaser as provided for in this Agreoment shall be returned to the Pirchaser and the Vendor shall have no further
linbility or abligation hereunder and shall not be liable for any costs or damages, Save as to any valid objoctions so
made within the Examinition Period, the Purchaser shall be conclusively deemed to have accepted the title of the
Vendor to the Unit. The Puzchaser acknowledges'and agrees that the Vendor shall be entitied to respond to some or all
of the requisitions submitied by or on behalf of the Purchaser through the use of a standard title memorandum o title
advice statemient prepared by the Vendor's Solicltors, and ‘that same shafl constitute & satisfactory manmer of
responding to the Purcheses’s requisitions, thereby relisving the Vendor and the Vendor's Solicitors of the requirement

to respond directly or specifically o the Purchaser’s requisitions,

8. The Purchascr herehy agrees to submit to the Vender or the Vendor's Solicitors on the sariier of sixty (60) duys prior to
the Occupancy Date and twenty (20) days prior to the Closing Date, & written direction as to how the Purchaser intends
to teke title to the Unit, including, the date(s) of birth and merital status and the Purchaser shall be required to close the
transaction in the manner sa advised unless the Vendor otherwise consents in writing, which consent may be arbitrarily
withheld. If the Purchaser does not submit such confirmation within the required time as aforesaid the Vendor shall be
entitied to tender a Trgnsfer/Deed on the Closing engrossed in the name of the Purchaser ag shown on the face of this
Agreement. Notwithstanding anything contained in this Agreement to the contrary, the Purcheser shall ony be entitled
10 direct that titie to the Unit be taken in the name of his or her spouse, or & member of his or her immediate family
ouly aiid shail not be permitted-to direct title tomny other third parties. * ' :

5. (8) The Purchaser agrees to accept title subject to the following:

(i the' Condominium Documeats, notwithstanding that they may be amended and varied from the
proposed Condominium Documents in the general form attached to the Disclosure Sfatement
delivered to the Purchaser and a3 set oit in Schedule “D”; h '

{in casements, rights-of-way, encroachments, encroschment agresments, rogistercd agrecments,
licences, and registered restrictions, by-laws, regulatiens, conditions or covenants that run with the

Property, including any encroachment agreement(s) with any governmental authoritics or adiacent
land owner(s): .

(iti) casements, rights-of-way and/or licences now registercd (or to be registersd hereafter) for the
supply and instaliation of utility services, drainage, telephone services, electricity, gas, storm and/or
sanitary sewers, water, cable television and/or any other service(s) to or for the benefit of the
Condominium (or to any adjacent or neighbouring properties), including any easement(s) which
may be required by the Vendor (or by the owner of the Praperty, if not one and the same as the
Vendar), or by any ownex(s). of adjacent or neighbouring propertics, for servicing and/or access to
(or entry from) such properties, together with any cassment and cost-sharing agreement(s) or
reciprocal agrocment(s) confirming (or pertaining to) any easement or sight-of-way for access,
cgress, support and/or servicing purposes, and/or pertaining to the sharing of any services, facilitiss
end/or emenitics with adjacent or ncighbouring property owners including, without Hmitation, the
Project, 15 provided for in the Disclosure Statement;

{lv) regisiered municipal agreements-and registered agreements with publicly regulated utilities and/or
with local rafopayer associations, including without Hmitation, amy development, site plan,
subdivision, engineering, heritage easement agreements and/or other municipal agreemctit (or
similar agreements entored into with eny governmentsl authoritics), (with all of such Bgreements
being heroinafter collectively referred to as “Development Agreements™);

™ agreemenis, notices of leases, notices of security interesta or other documentation ar m-gis'tééﬁons
relating to any cquipment, including without limitation, metering, submetering and/or check
metering equipment, or relating ko the supply of utility services; and .

(vi} any shared facilities. agreements, reciprocal andfor cost shacing agreements, or other

casements or rights-of-way with the other parties owning parts of the Project and/or adjoining
propertics.

{b) ltisundumdandagwqdmntﬂae\fendor_shallmtbaobligedtoobtainorrcsimrontiﬂemmerpmya
release of (or an-amendment to) any of the aforomentioned cascments, agrecments, development agreements,
reciprocal sgreements or resirictive covenants or any other documents, nor shail the Vendor be obliged to
have any of same dalcted from the titls to the Property, and the Purchaser hereby expressly acknowledges and
agrees that the Purchaser shall satlsfy himself or herself as to compliance therewith and the Vendor shall not
be required to provide any letter of compliance or releasics or discharges with respoct thercto. The Purcheser
agrecs to observe and comply with the terms and provisions of the Development Agreements; and all
restrictive covenants .and all other doenments registered on title. The Purchaser further acknowledges and
agrees that the retention by the local municipality within which the Property Is situate (the “Municipality™,
or by any of the other governments| authoritics, of security (e.g. in the form of cash, letiexs of credit, a
performance bond, etc., satisfactory to the Municipality and/or any of the other governmental authorities)
intended to guarantea the fulfilment of any outstanding obligations under the Development Agreements shall,
for the purposes of the piirckiaze and salc transaction contemplated hereunder, be desmed to be satlsfactory
complisnce with the terms’ and provisions of the Devélopment Agrecments, The' Purchaser  also
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acknowledpes that the wires, cables and fittings comprising the cable felevision system serving the
Condomisium avé {of may be) owned by the local cable television supplier, or by a company agsociated,
affiliated with or related to the Vendor.

{© ThePurchmeo_vmmtlmdagreesmmmtwmcmﬂwmm&tmqmiumbpmaphﬂn}hmfmdm
executs all documents i_mddpal! things requisite for this purpose, either before or after the Closing Date; and

(d) The Vendor shall be entitled to insert in the Transfor/Deed of Land, specific covenants by the Purchaser
pertaining to any or all of the restrictions, easements, coveriants and agreemenis referred to herein and in the
Condominium Documents, end in such cese, the Purchaser may bé fequired to deliver separate written
Govenants on clositig, If sa requested by the Vendor, the Purchasér covenants to exccute dll documents and
iustruments fequired to coavey or confirm eny of the easements, licences, covenants, agreements, and/or
rights, required pursuant to this Agrecment aiid shiall observe and comply with ail ¢f the terms and provisions
therewith, The Purchaser miy be required to obiain @ gimilar covenant (enfieceable by and in favour of the
Vendor), in any agreement entéred intto betwsen the Purchaser and any subsaquent trangfecee of the Unit. ~ -

10. The Purchasor agrocs that the Vendor shall have a. Véndor's Lien for unpaid purchase moriics on ﬁm_Clbsing_Ifaie_ nnd
shall be entitled to register a Notice of Vendor’s Lien against the Unit any time afier the Closing Date. - .

. The Purchaser acknowledges that the Unit may be encumbered by mortgages (and collatoral security thereto) which are
not intcaded to be assumed by the Purchaser and that the Vendor shall not be obliged to obtain and registor (partial)
discharges of such mortgages- insofar as they affect the Unit on the Closing Date. The Purchaser agrees to aocept the
Vendot's Solicitors underteking to register (partial) discharges of such mortgages in respect of the Unit, as soon as

reasonably possible after the receipt of same subject to the Vendor providing to the Purchaser or the Purchaser’s
Solicitor the following:

{a) a morigage staterhent or-letter. from the mortgagee(s) confirming the amnunt. if any, required 10 be.paid o the
mortgagee(s) to-obiain (partial) discherges of the mortgages with respect to the Unit;

(b) (if applicabie) a direction from the Vendor 1o the Purchaser to pay such amounts to_the mortgagee(s) for to

whomever the mortgagees may direct) on the Closing Date to obtain a (peitial) discharge of the mortgage(s)
with respect to the Unit; and

{c) an undertaking from the Vendor's Solicitor 1o deliver such amounts to the mortgageos and to register the

(partial) discharge of the morigages with respect to the Unit upon receipt theyeof and to advise the Purchaser
or the Purchaser’s Solieitar concerning registration pasticulars. '

12 The Purchaser covenents dnd agrees that he/she is a “home buyer” within the meaning of the Construction Lien Act,
RS.0. 1990, ¢.C.30, and will not claim any lien holdback on the Closing Date or Ocenpancy Date. The Vendor shall
complete the remainder of the Condomintum according to its schedule of completion and neither the Occupancy Date
nor the Closing Date shall be delsyed on that account, The Purchaser agrees to close this transaction notwithstanding
any construction liens or certificates of action which may have been registered on title to the Unit ot the Condominjum

provided that the Vendor undertakes to remove such registrations ss soon as. possible after Closing and to indemnify
and save the Purchaser harmless with respect to same,

The Plonning Act

13. This Agreement and the transaction arising therefrom ere conditional upon compliance with the provisions of S¢ction

50 of the Planning Act, R.S.0. 1990, c.P.13 and any amendments thereto on er before the Closing Date.
Clgsing

14, The Purchaser acknowledges and agrees thiat the date set out in subparagraph 2(a) of this Agroement is a First Tentative

Oceupancy Date as such term is defined in the TARION Addendum. The Vendor may, in accordance with sectlon 3 of
the TARION -Addendum, on one or more occasions, extend the First Tentative Occupancy Dite by notice in writing to
the Purcheser of any such subseguent Tentative Occupency Date no later than nincty dayz (90) before the existing
Tentative Occupancy Date (which may include the First Tentative Occupancy Date as set out in subparagraph 2(a) of
this Agreement end in the TARION Statement), faifing which the existing Tentative Occupancy Date shall for all
purposes be the Pirm Occupancy Date. A subsequent Tentative Occupancy Date can be-any Business Day on or before
the Outside Occupancy Date as provided in the TARION Statement and Addendum annexed hereto. Sl

15, By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case
‘may be,.the Vendor shall by wrjtten notice to the Purchaser set either (i) the Final Tentative Occupancy Date or (if) the
PFirm Qocupancy Date, failing which, the existing Tentative Occupancy Date shall be the Firm Occupgney Date.. By no
later thar 90 days before the last extended Tentative Occupsncy Date, the Vendor shell give notice of the Final
Tentative Occupancy Date or Firm Closing Date, failing which the last extended Tentative Occupancy Date shall for all
purposss be the Firm Occupancy Dato. The Final Tentative Ocpupancy Date or Firm Occupancy Date, 83 the case may
be,-can be any Business Day on or before the Qutside Occupency Date.

16 Where the Vendor has set o Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor

shall set & Firm Occupancy Date that is no later then one bundred and twenty (120) days after the Final Tentative
Ocoupancy Date, by written notice to the Purchaser no later than 90 deys before the Final Tentative Occupancy Dats,
failing which, the Final Tentative Occupancy Date shall be the Firm Occupancy Date. The Firm Occypancy. Date can
be any Business Day on or before the Qutside Occupancy Date, . - L
17. The Firm Occupancy Date, once set or deemed to be set in accordance with Section 3 of the TARION Addendum, can
be changed only in aceordance with the provisions set forth in the TARION Addendum.

18, Where the Vendor mdl’m'chaser bave agrecd that the Purchaser shall ‘be responsible for certain Conditions of
Occupancy, the requirements of. paragraph § of the Tarion Addendum shall apply, If the Vendor is unable to
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substantially complete the Unit and close this frensaction in accordance with the provisions of this Agreoment, all
‘moneys paid hereundér by-the Purchaser shall be returped to the Purchaser together with any interest which may be
payable in accordance with the provisions of the Act and this Agreement shall be null and void, In that event, it is
undetstood and agreed that the Vendor shall not be liable for any dameges arising out of the delay in completion of the
Unit, the Condominium or the common slements except pursuant to applicable TARION Regulations.

For greater certainty, the Vendor shall not be respensible or lidble for reimbursing the Purchaser for dny costs,
expenses, or damages suffered or.incurred by the Purchaser ag  result of such delsy or damage, and specifically shall
not be responsible for gny costs and expenses inowrred by, the Purchaser in moving, obtaining ‘alternative
accommodation pending the completion of construction of the Unit or rectification of damage, nor for any costs
incurred in having to store or move the Purchaser’s furniture or other belongings pending such completion or
rectification, except pursuant to applicable TARION Regulations.

19. If the Unit is substantiaily.completed by the Vepdor on ot before the, Closing Date (or any extension thereof .as
permitted hercunder), and provided the Veador provides evidence of permitted oocupancy in eccordance with the
Tarlon Addendum, this transaction shill be completed notwithstanding that the Vendor has not fully completed the
Unit, the Condominium or the common clements, and the Vendor shall complete such outstanding work within a
reasonable time after Closing, having regard to weather conditions and the aveilability of materials or labour. The
Vendor shall have the right, subscquent to Closing, to'enter the Unit from time fo time at all reasonable times and on
notice to complote the work. The Purchaser acknowledges that feilure to complete the Condominium or conimon
elements on or before Closing shall not be deemed to be a failure to complete the Unit.

Pu : yen miati AL

20, The Purchasereovmantsnndagrmﬂmﬂ:ismemmismhnrdinmtnandpostponedtnnnynmrtgogesmangedby

the Vendor and any advances thereunder from time to time, and to any casoment, [icense or other agreement concerning
the Condominium and the Condominium Documents, The Purchaser further agrees to consent to and execnts ell
documentation as sy be required by the Vendor in this regard and the Purchaser hereby irrevocably appoints the
Vendor as the Purchaser’s attorney to executs any consents or other documents required by the Vendor to give effect to
this paragraph. . The Purchaser hereby consents to the Vendor obtaining a consume:r's report containing credit and/or
personal information for the purposcs of this transaction, The Purchaser further agrees to deliver to the Vendor, within
ten (10) days of written demand from the Vendor, 2l necessary financial and persona) information required by the
Vender in order to evidence the Furchaser's ability to pay the balance of the Purchase Price on the Closing Dats,
inctuding without limitation, written confinmation of the Purcheser’s income and evidence of the source of thie
payments required to be magde by the Purchaset in accordance with this Agreement.

21, The Purchaser covenants and agrees not 1o rogister this Agreement or notice of this Agreement or & caution, certificate
of pending litigation, Purchaser’s Lien, or any other document providing evidence of this Agreement against title to the
Property, Unit or the Condominium and further agrees not to give, register, ar pesmit to be registored any encumbrance
agiinst the Property, Unit 6r the Condominium. Shiould the Purchiaser be in defanlt of his obligations heéreandef, the
Vendor may, as agent and attorney of the Purchaser, couse the removal of natice of this Agreement, cagtion or other
document providing evidence of this Agrecent or any assignment thereof, from the title to the Property, Unit or the
Condominium. In addition, the Vendor, =t its, aption, shall have the right to declare this Agreement mal] and void in
sccordance with the provisions of paragraph 32 hereof. The Purchsser herchy irrevocably consents to a court order
removing such notice of this Agreement, any caution, or any other document or instrument whatsoever from title to the
Propérty, Unit or the Condominium and the Purchaser agrees to pay il of the Vendot’s costs and expenses in obtaining
such order (including the Vendor*s Salicitor's fees on a soligitor and client basig).

2 “The Purchaser covénants not to list for sale or lease, advertise for sale or lease, scll or Jease, nor in any way assign his
or her interest under this Agreement, or the Purcheser’s rights and interests herennder or in the Unit, nor directly or
indirectly permit-any third party to list or advertise the Unit for sale or lease, at any time ufitil after the Closing Date,
without the prior written consent of the ‘Vendor, which consent may be arbitrarily withheld. The ‘Purchaser
acknowlcdges and agrees that onoe a brcach'of the preceding covenant occurs, siich bireach is ok shall be: incapable of
rectification, and accordingly the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall
have the unilateral right and option of terminating this Agreement and the Occupancy License, effective upon delivery
of notice of termination to the' Purchaser ‘of the Pyrchaser's’ solicitor, whereipon the provisions of this Agreement
dealing with the consequenice of teiminution by reason of the Purchaser’s default, shall apply. The Purchaser shall be
entitled to direct that title to the Unit be taken in the name of his or her spouse, or a member of his or her immediate
family only, and shall not bé permitned to direct title to any other third partics.

The Purchaser covenants and agrees that he or she shall not directly or indirectly object to nor oppose any official plan
amendment(s), rezoning. application(s), severance application(s), minor variance application(s) and/or site plan
application(s), nor any other -applications ancillary thereto relating to the developricnt of the Property, or any
neighbouring or adjacent Iands owned by thie Vendor (or its affiliated, associsted or related entily) within the arca
bounded by Confederation Parkway, Square One Drive and Parkside Village Drive, The Purchiaser forther
acknowledges and agrecs thist this covenant may be pleaded as an estoppel or bar to any opposition or objestion raised

by the Purchaser thereto. The Vendor shall be entitled to insert the foregoing covenants and restrictions in the

Transfer/Deed and/or the Purchaser may be required to deliver a separate covenant on the Closing Date. The Purchaser

shafl be required to obtain a similar covenant (enforceeble by and in favour of the Vendor), fiom any subsequent

trensferee of the Unit and/or in any agresment entered into between the Purchaser and any subsequent transferee of the
Unit, . S . .

The Purchaser covehants and agroes that he or she shall not imerfere with the completion of other units and the
cominon elements by the Vendor., Until the Project is completed and all units are sold and transforred the Vendor may
make such use of the Condominium a3 may facilitate the completion of the Project and sale of all the units, including,
but not limited to the maintenance of a sales/rental/administration office and model units, and the display of signs
lgcated on the Project. ’ '
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Non-Merger

25,

All of the covenants, representations, werranties, agrecments and obligations of the Purchaser contained in this

Agroement shall survive the closing of this transaction, and shall remain in full force and effect notwithstanding the
srangfer of title of the Unit to the Purchaser,

Termination without Default * -

26.

In the event this Agreesment is terminated through no fenit of the Purchaser, all deposit monics peid by the Purchaser
toward the Purchase Price, togother with any interest required by law to be paid, shall be returned to the Purchaser,
provided however, that the Vendor shall not be obligated to refurn any monies paid by the Purchaser as-an Occupancy
Fee or for optional upgrades, changes or extras ordered by the Purchaser. In no event shall the Vendor or ifs agents be
liable for any damages or costs whatsoever and without limiting the gencrality of the foregoing, fot any monics paid to
the Vendor for optional upgrades, changes, extras, for any loss of bargein, for any relocating costs, or for any
professional or other fees paid in relation to this transaction. It is understood and:agreed by- the parties that if
construction of the Unit is not completed in accordence with the provisions of this Agreement on or before the
Occupancy Dete, or any extensien theréof, for any reason except for the Vendor's wilful negiect, or in the event the
Purchassrcmnottakeposminnvfﬂm['ropmymmeOempmyDatebymmnofanyﬁmdunageoroﬂmhamds
or damages whatsocver occasioned therctn, the Vendor shall nat be respensible or linble for reimbursing the Purchaser
t‘aranycosta,ﬂcpenses.nrdmmgesauﬂ‘emdorlncurredbyﬂm?umhwnsnremltofmdldelnyordmnagc.and
specifically, sha]l not be respansible for any costs and expenscs incurred by the Purchaser in obtaining alternate
accommodation pending the completion of construction of the Unit or the roctification of any such damage, nor for any
costs incurred by the Purchaser for storage of the Purchaser’s fumiture or ather belongings pending such completion or
vectification. This provision may be pieaded by the Vendor as a complete defence to any such claim,

The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by. reason of a delay in
Occupancy, and that the Vendor shall not be liable for compensation for a delay in occupancy, except 83 required by

the TARION, Addendum and further, any such claim for compensation shall be submitted with receipts within 180 days
after occupancy for the Vendor's review and asscssment.

28.

The Vendor represents and warrants to the Purchaser that the Vendor is & registered vendor with TARION. The
Vendor covenants that on compietion of this transaction a warranty cestificate for the Unit will be requested by the
Vendor from TARION. The Vendor further covenants to provide the Corporetion with a similar warranty certificate
with respect to the common clements. These shall be the only warranties covering the Unit and common clements.
The Purchaser acknowledges and agrees that any warranties of workmanship or materials, in respect of any aspect of
the construction of the Condominium including the Unit, whether implied by this Agreement or at law or in equity or
by eny statute or otherwise, shall be iimited to only those warranties deemed to be given by the Vendor under the
Ontario New Home Warranties Plan Act, R.8,0. 1990, c. 0,31, us amended (“ONHWPA™) and shall extend only for
the time period and in respect of those items as stated in the ONHWPA, it being understood end agreed that there is no
representation, warranty, guarantee, collatersl agresment, or condition precedent 1o, concurrent with or in any way
effecting this Agreoment, the Condominium or the Unit, other than as expressed bersin. Without limiting the generality
of the foregoing, the Purchaser hereby reloases the Vendor from any liability whatsoever in respoct of water damage
cansed to improvements, if any, end chattels stored in the Unit, and acknowledges and agrees that the Vendor shall not
be liable or responsible for the repair- or rectification .of eny exterior work to tho Propesty resulting from ordinary
settlement, including seitiement of driveways, walkways, patio stones or sodded area, not for any damage for interior
household improvéments, chatiels or decor caused by materia) shrinkage, twisting or warpage, nor for any secondary or
consequential dameges whatsoever resulting from any defects in matoriels, design or workmanship related to the
Property, nor for any item requiring rectification or completion in respect of which the Purchaser has made
improvemonts or alterations to of in the vicinity of the said item, or which the Purchaser has attempted to complete or
rectify on his own, snd the Vendor’s only obligation shali be to rectify any defects pursuent to the terms of this
Agreement, The Purchascr agrees to remove ot his expense any finishes and/or improveiients made by the Purcheser
ua requested by the Vendor in-order to enabie the Vendor to do ény completion or rectification work. 'The Purchaser
acknowledges that variations from the Vendor’s samples may occus in finishing materials, kitchen and venity cabinets
and floor and wall finishes due to normal production pracesses. The Purchaser further acknowledges and agrees that
notwithstanding the fact thet the deposits payable under this Agreement are or may be paid to the Vendor's Solicitors in
trust, the Vendor's Solicitors or other pasty entitled to hold the deposits in accordance with the Act shall have the right
10 relcase such deposits to the Vendor or 1o any other party upon the Purchaser’s default horeunder or in the event that
the Vender obtains prescribed security undér the Act and the Purchaser hereby irmevocably authorizes and directs the
Vendor's Solicitars to release such finds as eforesaid and irrevocably releases and forever discherges the Vendor’s
Soiicitors from all logses, actions, ¢laims; demands and all other matters relating thereto and same may be pleaded.as an
estoppel -or bar to any claim, proceeding or action by the Purchaser in this regard.- The Purchaser hereby irrevocably
appoints the Vendor to be his lawful attomey in order to exécute and complete any prescribed socurity obtained by the

Vender, if any, including without limitetion the Warranty Program Certificate of Deposit and any excess deposit
insurance policies and documentation in this regard, as required. '

Right of Entry

2.

Notwithistanding the Purchaser ocoupying the Unit on the Occuparicy Date or the cloging of this transaction and the
delivery of title to the Unit to the Purchaser, as applicable, the Vendor or any person authorized by it shall refain a
licence and shall be entitled st all reasonable times and upon reasonable prior notice to the Purchaser to cnter the Unit
and the comimon clements in order to make inspections or to do any work or replace therein or theréon which mity be
deemed accessery by the Vendor iti connection with the Unit or thé comsmon eleménts or which may be requircd in
order to comply with any réquirements of any municipal sgreements for a period not exceeding the leter of fiftben (15)
years or until all services In the Project of which the Property forms a part arc assumed by the relevant municipal
suthoritics, and such right shall be in ddition to any rights and casements created under the Act. A licence and right of
entry in favour of the Vendor for, a perlod not excecding the later of fiftcen (15) years or until all services in the Project
of which the Property forms a part ere assumed by the relevant municipal authorities similar to the foregoing 'may be
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included in the Transfer/Deed provided on the Closing Date and acknowledged by the Purchaser at the Vendor’s sole
discretion,

Occupapcy

30.

(b)

Inspection

3L (a)

(b)

()

@

(=)

P ]

32, {8)

{n) Except where the Purchaser and the Vendor have agrecd thet the Purchaser shall be responsible Tor,
cestain Conditions of Occupeancy snd subject-to paragraph 8 of the Tarion Addendunt, the Unit shall be
deemed to be substantizlly completed when the interior work has boen finished to the minimomi standasds
gllowed by the Myinicipality so thiat the Unit may, be lawfully occupied notwithstanding that there remains
other work within the Unit and/or the common elements to be completed. Except wheve the Purchaser is
responsible for certain Conditions of Occupancy, the Purchaser shall not occupy the Unft until the
Municipality has pesmitted same or consented thereto, if such consent is required, and the Occupancy Date
shall be extended until such required consent is given and the Vendor shall be entitled to set a Delsyed
Occupancy Date. Where the Purchaser has the responsthility for certain Conditions of Oocupandy, avidence

of occupandy is not required w0 be delivered by the Vendor, and the Purchaber shall be required io take

- occupancy once the Vendor has confirmed jo writing to the Purchasér that it hes completed its obligations,
‘notwithstanding ihat Purchaser’s obligations may not completed bo at thet time. Thé Purchaser

acknowledges that the fallure to -complete the common élements before the Ocoupancy Date shall not be
decmed to be filure to complete the Unit, and the Purchaser agrees to -complots this transaction
notwithstanding any claim submitted to the Veador and/or to the Warranty Program in respect of apparent
deficiencies or incomplete work provided, always, that such incomplete work does not prevent occupancy of
the Unit as otherwise permitted by the Municipality.

If the Unlt is substentially complete and fit for occupancy on the Oocupancy Date, as provided for in
subparegraph (a) above, but the Creating Documents have not been registered, or in the cvent the
Condominium is registered, prior to the Occupancy Date and closing documentation has yst to be prepared,
the Purchaser shail pay to the Vendor & furthor amount on account of the Purchase Price specified in
paragraph 1 hereof without adjustment save for eny pro-rated portion of the Occupancy Fee described and
calculated in Schedule “C”, and the Purchaser shall occupy the Unit on the Occupancy Date pursuant to the
Occupancy Licence attached hereto as Schedule “C™.

The Purchaser (or the Purchaser’s designate) agrees to meet the Vendor’s representative at the date and time
designated by the Vendor, prior to the Oceupancy Date, to conduct a pre~delivery inspection of the Unit

_(hereinnftcrrefmddmnsme“l'l)l"} and to list all mutually agreed items remaining incomplete at the time of

such, Inspection together with all mutually agreed deficlenciea with respeot to the Unit, 'on the Warranty
Program Certificate of Completion and Possession (the “CCP"), in the forms prescribed from time to time
by, and required to be completed pursusat to the provisions of the ONHWPA. The said CCP and PDI Forms
shiall be executed by both the Purchascr and the Vendar’s reprosentative at the PDI and shail constitutg the
Vendor's only undertaking with respect to incomplete or’ deficient work. Except as to those items
spécifically listed on the PDI or CCP fofms, the Purchisser shall be deemed to have acknowledped that the
Unit has been completed In accordance with the provisions of the Agreement and the Purchaser shall bo
deemed conclusively to have accepted the Unit. In the cvent that the Vendor performs any additional work to
the Unit in its discretion, the Vendor shall not be deemed to have waived the provision of this paragraph or
otherwise cnlarged jts obligations herounder. The completion of the PDI and execution of the CCP and PDI
Fortns by the Purchaser are conditions of the Vendor’s obligation to provide occupancy to the Uit to the
Purchaser and to complete this transestion on the Occupancy Date. Bxcept as specifically sct out in this
paragraph, the Purchaser shall not be entitled to enter the Unit or the Property prior to the Occupancy Date.

The Purchaser is hereby notified and acknowledges that the Homeowner Information Package, es defined In
TARION's Bulletin 42 (the “HIP") is availsble from TARION. The Vendor further agrees to provide the
HIP to the Purchaser (or the Purchager’s Designate), at or before the PDI. The Purchaser, (or the Purchaser’s
Designate) agrees to éxsiute and provide to the Vendor the Confirmation of Recelpt of the HIP, in the form
required by the Warranty Program, forthwith upon receipt of the HIP. ) ) ’

The Purchaser shall be entitled to send a designate (the “Designate™) to conduct the PDI in the Purchaser’s
place, provided the Purchaser first provides to the Vendor the Appointment of Designate for PDI in the form
prescribed by the ONHWPA, prior to the PDL  If the Purchaser appointz & Desipnatc, the Purchaser
acknowledges and agrecs that the Purchaser shall be bound by all of the documentation éxecuiod by the
Desigriate to the same degreo and with the force and éffect es if executed by the Purchaser diréctly. )

In the event the Purchaser (or the Purchaser’s Designate) falls to execute the CCP and PDI Forms at the
conclusion of the PDI, the Vendor may declare the Purchaser to be in default under this Agreement and may
exercise any or all of its remedies set forth hefein or at law. Alternatively, the Vendor may complete the CCP
and PD1 Forms on behalf of the Purchaser and/or the Purchaser’s Designate and the Purclinser hercby
irrevocably sppoints the Vendor thé Purchaser’s ettorncy to complete the CCP and PDI Forms on the

Purchaser’s (or the Purchaser’s Désignate's) behalf and the Purchaser shall bo bound as if tho Purchaser had
executed the CCP and PDJ Forms.

In the event the Purchaser (o¢ the Purchaser’s Designate) fails to execute the Confirmation of Receipt of the
HIP forthwith upon receipt thereof, the Vendor may declare the Purcheser to be.in default under this
Agreement and may sxercise any or all of its remedies set forth herein or at law,

In the event that the Purcheset is in default with respect to any of his or her cbligations cotained in this
Agreement or in the Occupancy Liccnse on. or before the Closing Date and fiils to remedy such default
forthwith, if such default is a monetary default and/or pertains to the exccution and delivery of documentation
required to be given to the Vendor on the Ocoupancy or Final Closing Date, of within five (5) days of the
Purchaser being notified in writinig with respect to any non monetary default, the Vendor iy, at its sole
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option, In addition to (and without prejudice t0) any other rights or remedics available to the Vendor at law or
in cquity, unilaterally suspend all of the Purchaser’s rights, benefits and privileges contained herein
(including without limitetion, the right to make colour and finish sclections with respect to the Unit as
hereinbefore provided or coutemplaied), and/or unilaterally declare this Agrecment and the Ocoupancy
License to be termingted and of no further force or effect.. In such event, all deposit monics theretofore paid,
together with ‘all monies paid for any extras or changes to the Unit, shall bs retained by the Vendar as its
fiquidated damages, and not as a penalty, in additlon to, and without prejudice to, amy ather rights or remedies
available to the Vendor at law or in equity. In the &vent of the tormination of this Agreement and/or the
Occupancy License by reason of the Purchaser's default as aforesald, the Purchaser shall be obliged to
forthwith vacate the Unit (or cause same to be immediately vacated), and shall leave the Unit In g clean
condition, without any physical or cosmetic damages thercto, and clear of all garbage, debris and any
furnishings end/or belongings of the Purchaser. Further the Purchaser shall execute such releascs and eny
other documents or assurances s the Vendor may require in order to confirm that the Puschaser does not
heve, and the Purcheser hereby covenants and agrees that he/she will not have, any legal, equitable or
proprietary interest whatsocver in the Unit and/or the Property or eny portion thereof, In the event the
Purchaser fails or refuses to executs same, the Purchaser hereby appoints the Vendor to be his or ber lawful
attomey in order to execute such releases, documents and assurances in the Purchaser’s name, place and
stead, and in accordance with the provisions of the Powers of Attorney Act, R.8.0. 1990, 2s amended, the
Purchaser liereby deciares that this power of attorney may be exercised by the Vendor during any subsequent
legal incapaity on the part of the Purchaser. Where the Vendor’s Solicitors (or an Escrow Agent) is/are
holding any of the deposits in trust pursuant to this Agreernent, in the event of default, the Purcheser herehy
releases the Vendor's Solicitors from any further obligation to hold the doposit monies in trust, and shall not
make any claim whatsoever against the Vendor's Solicitors, The Purchaser hereby irrevocably directs and

authorizes the Vendor's Solicitors to deliver the said deposit monies and accrued interest, if eny, to the
Vendor.

b In addition to, and Without prejudice to the Vendor's rights set out in subparagraph (a) above, thc Purchaser
acknowledges and agrees that if any amount, payment and/or adjustment duc and payable by the Purchaser to
the Vendor pursuentto this Agieement is not made and/or paid on the date due, thg Vendor shall be entitled,
but fiot obsligated 10 ceept seme, ‘provided thet, such ‘amount, payment and/or adjusiment shall, until paid,
bear Interest at the rate equal to sight (8%) percent per annum above the bank rete as defined in subsection
19{2) of Ontaric Regulation 48/01 to the Act s at the date of defalt.

Commop ¥lements

33, The Purchaser acknowledges that the Condominium will be constructed to Ontario Bullding Code requirements at_tiw

time of issuance of the building permit. The Purchaser covenants and agrees the Purchaser shall have no claims against
the Vendor for any oqual, higher or better stindards of workmanship or materials. The Purchaser agrecs thet the
foregolng may be pleaded by the Vendor as an cstoppel in any action brought by the Purchaser or his successors in fitle
against thé Vendor. The Vendor ray, from time to time, change, very or modify in its sole discretion or at the instance
of any governental anthority or mortgages, any clevations, building specifications or site plans of any part of the Unit
and the Condominium, to conform with any municipal or architectural requirements related to building cades, official
plan or official plan amendments, zoning by-laws, committee of adjuatment and/for land division committes decisions,
municipal sitc plan approval or architectural control. Such changes may be to the plass and specifications existihyg at
incoption 'of the Condominium or as they existed &t the time the Purchaser enterdd into this Agreement, or as illustrated
on any sales materlal, including without limitation. brochures, models or othewise.” With respéct to any. aspect of
constructiop, finishing or equipment, the Vendor shall bave the right, without the Purchaser’s consent, 1o subslityte
taaterials for those describéd,in this Agreement or in the plans or apecifications, provided the substjtuted materials are,
in the judgment of the Vendor, whose detormination shall be final and binding, of equel or better quality, The
Purchaser shall have no claim dgainit the Vendor for aivy such changes, variances or modifications fwr shall the Vendor

be required to give notice thereof. The Purchaser hereby consents to any such alterations and agrees to complets the
sale notwithstanding any such modifications.

utio
34, The Purchaser agrees to provide 1o the Vendor’s Solicitors on each of the Occupancy Date and Closing Date ciear and

up-to-date Exocution Certificate confirming that ne executions are filed af the local Land Titles Office against the
individuai{s) in whose name title to the Unit is being taken,

35. The Condominium shall be and remaln at the risk of the Vendor wntil Closing. In the event of any physical damage io
the Condominiua (or to any portion thereof) caused by fire, explosion, flood, nct of God, civil insurrection, act of war
or.act of terrorism, which arc beyond the reasonable control of the Vendor and are not caused or contributed to by the
fault of the Vendor, occurring priot to the final closing of this transaction (and whether before or during the Purchaser's
occupancy of the Unit) which renders the Unit uninhabitable, then it is undorstood end agreed that, if the Vendor's
construction lender. elects to appropriste all (or substantially all) of the available insurance proceeds (if any) so
triggered by-such damage to reduce, pro tento, the Vendor's outstanding indebtedness to it, and/or is unwilling to lend
or advance any monies required to rebuild .and/or repair such damage, or if such damage cannot be substantially
repaired within one (1) year from the date of the damage occurrisig, as determined jointly by the Vendor and the project
architect acting reasonably (and which determination shell be final and hinding on the parties liereto, and not subject to
challenge or appeal under any circumstances whatsoever), then in cither case such damage shall be doemed and
congtrued for all purposes to have frustrated the completion of this.transaction and this contract, and if the Purchaser
hes already taken poasession of the Unit at the time of such damage, then the Purchaser’s existing occupancy of the
Unit shall thereuppn be forthwith terminated, and a!i monies peid by the Purchaser on account of the Pirchase Prige
(inclusive of all monies paid to the Vendor for extras and/or upgrades, but exclysive of any occupancy fees) shall. be
fully refunded to.the Purchaser, together with all interest accrued thereon at the prescribed rate, and the Vendor shall
not be liable for any costs and/or damages incusred by the Purchaser thereby whatsoever, whether arising from (or in
connection with) the termination of the Purchaser’s existing occupancy of the Unit, or the termination of this
transaction, by virtue of the frustration of this contract ocourring through na fauit of the Vendor.
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The Vendor shall provide a statutory declaration on the Closing Date that it is not e non-resident of Canada within the
meaning of the ITA.

The Vendor and Purchaser agree to pay. the costs of registration of their own documents and any tax in connection
therowith provided the Purehasst shall pay the costs of registration of any charge/mortgage to be glven or.assumed
pursuant to this Agrecment. If there are any chattels included in this transaction, the allocation of value of such chattels
may be provided by the Vendor in its sole discrztion and the Purchaser shall be required to pay retail sales tax on the

Closing Date, based upon such allocation, end in the Vendor’s sole discretion may be collected by the Vendor from the
Purchaser,

The Vendor and the Purchases” agree that there is no representation, warcanty, collateral agreement or condition
affecting this Agreement or the Property -or"-supporied hereby other than as expressed herein in writing, "whether
containeqihmynlesbmhﬁ;uotnl!egadtbhuwheenmadebyanysﬁl;s_r.epmmt_qﬁvesonpms.' e

This Offer when actcpted by the Vendor shall constitute a binding contract of purchass and sale subjoct anly to the’
expiration of the statutory period in the Act, and time shall in all respects'be of the cssonce in this Agreement. This
Offer and its acceptance s to be read with all changes of gender or number required by the context and the terms,

provisions and conditions hercof shall be for the benefit of and be binding upon the Vendor and the Purchaser, and as

the context of this Agreement permits, their respective heirs, estate trustees, successors and assigns.

(a) The Purchaser acknowledges that, notwithstanding anything contained in any brochures, drawings, plans,
advertisements, or other marketing materiels, or sny staisments made by the Vendor’s =ale representatives,
there is no warranty or representation contained herein on the part of the Vendor as to the area of the Unit or
any other matter (including without limitation, the amenities to be provided to the Condominfum which shall
be provided as more particularly set out in the Condominium Disclosure Statement). The Purcheser further
acknowledges that any dimensions, ceiling heights, or other data shown on such marketing. materials are
approximate only and that the Purchaser ig not purchasing the Unit on a price per square foot basis. Ceiling
heights may vary based upon bulkhends, ducts, or other design roquirements. Accordingly, the Purchaser
shall not be entitled to eny abatement or refund of the Purchase Price bused on the precise arca and/or final

configuration (including without Ilmitatior, the construction. of the mirror image or reversal of the floor plan
layout) and/or ceiling height of the consiructed Unit. ’ )

(b) The Purchaser acknowledges that the net suite area of the Unit, as may be represented or referred to by the
"Vendor or any sales agent, or which appear in any sales material is spproximate only, and is generally
measurest to the outside of afl exterior, corridor and stairwel] wails, end to the Gentre line of all party walls
separating one residential unit from another. NOTE: For more information on the method of calculsting the
floor area of any unit, Teforence shouid bé made to Buildér Bulletin No. 22 published by TARION. Actial
useablc floor space may vary from ary stated or represented floor area ot gross floor area, and the extent of
the ‘dotual or tscable living space or et floor area within the confines of the Unit may vary from any
represented square. footage or Roor area measurement(s) made by or on behalf of the Vendor. In addition, the
Purchaser is advised that the floor area measuremerits are gericrally calculated based on the middie floor of
the Condominium building for each suité typé, such that units on lower Tloors may have less floor space due
o thicker structural members, mechanical rooms, otc., while units on higher flsofs may have ‘more floor
space. Accordingly, the Purchaser hereby confirms and agrées that all details and dimenisions of the Unit
purchased hereunder are approximate anly, and that the Purchase Price shall not be subject to any adjustment
or claim for compensation whatsoever, whether based upon the ultimate square footage of the Unit, or the
actual or uscable living space within ihe confines of the Unit, or the net floor arca of the Unit or otherwisé,
regardless of the extént of any varidnce or discrepancy with respect to- the area (cither gross or nef) of the
Unit, or the dimensions of the Unit. The Purchaser further acknowledges that the celling heigtit of the Unit is
measured From the ‘uppér surface of the ‘concrete floor slab (or subfloor) to the underside surface of the
concrete celling slab {or joists). However, where ceiling buikheads sire installed within the Unit, and/or
where droppod céilings are required, then the ceiling height of the Unit will be less than that represented, and
the Purchaser shal! correspondingly be obliged to aceept the same without any sbatement or cleim for
compensation whatsoever. o e

() The partics waive personal tender and agree that tender, In the absence of any other mutually ‘acceptable
arrangement wrid subject to the provisions of Paragraph 42 of this Agreement, shall be validly made by the
Vendor upon the Purchaser, by a representative of the Vendor sttending at the Land Regisiry Office in which
title to the Condominium is recorded at 12:00 noon on the Closing Date or the Occupancy Date as the case
may be and remaining there until 12:30 p.m. and is ready, willing and able to complete the transaction. In the
event the Purchaser or his Solicitor fails to appear or appears and fils to cloge, such attendetice by the
Vendor’s representative shall be deemed satisfactory evidence that the Vendor is ready, willing and able to
compicte the sale at such time. Payment shall be tendered; by ‘certified cheque drawn on any Canadian
chartered bank; - . ' C . e .

{b) It is- further provided that, notwithstanding subparagraph 41(a) hereof, in the ovent the Purchaser or his
solicitor gavise the Vendor or ita solicitors, n or before the Ocoupancy Date or Closing Date, as applicable,
that the Purchaser is unable or unwilling to complete the purchase or take accupancy, the Veador i3 relieved

of any obligation to make any. formal tender upon the Purchaser or his solicitor end may exercise forthwith

ahy and all of its right and rémedies provided for in this Agreemient and ot liw;end = " -

{c) The Purchaser acknowledges that the Vendor may miot be the registered owner of the: Property and that.the
Transferor in the. Transfer/Deed on the Closing Date and the declarant. of the Condominium may be a
different corporation and not the Vendor. Notwithstanding the foregoing, the. Pirchaser igrees to close this
transaction and accoept a Transfer/Deed on the Closing Date from the registered owner of the Propérty. * =~

In the event thaf tho.electronic registration systom (hersinafier roferred to as fhe “Teraview. Eicetronic Registration
System™ or “TERS") is operative.in the applicable Land Titles Office in which the Property s registered, then at the
aption of the Vendor’s solicitor, the following provisions shall prevail; ' :
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The Purchaser shall be obliged to retain & lawyer, who is both an authorized TERS user and in good standing
with the Law Society of Upper Canada to represent the Purchaser in connection with the completion of the
transaction, and shall autharize such lawyer to enter into an escrow closing agreement with the Vendor's
solicitor on the latter’s standard form (hercimafter referred to os the “Escrow Document Reglstration
Agreement™), establishing the procodures and timing for completing this transaction and to be executed

the Pyrchaser's solicifor and returned to'the Vendor's solicitors prior to the Closing Date.

The delivery snd exchenge of documents, monies and keys o the Unit and the releasc thercof to the Vendor
and the Purchaser, as the casc may be:

@  -shall not ocour contemporanecusly with the registration of the Transfer/Doed (and other rogistrable
documentstion); and . ) -

{in shall be governed by the Escrow Document Registration Agreement, pursuaot to which the solicitor

_receiving the documents, keys and/or certified funds will be required to-hold same in escrow,; and

will viot be entiticd to relcase same except in strict accordance with the provisions of the Escrow
Document Registration Agreement.

If thé Purchaser’s lawyer is unwilling or uneble to complete this transaction via TERS, in accordance with the
provisions contemplated under the Escrow Document Registration Agreement, then said lawyer (or the
authorized agent thereof) shall be obliged to personally attend at the office of the Vendor’s solicitor, at such
time on the schednled Closing Date 28 may be directed by the Vendor's solicitor or as mutually agreed upon,
in order to complete this transaction via TERS utilizing the computer facilities in the Vendor’s solicitor’s

office, and shall pay a fee as determined by the Vendor's solicitor, acting reasonably for the use of the
Vendor's computer facilities.

The Purchaser exprossly acknowlcdges and agrees that he or she will not be entitled to receive the
Transfer/Deed to the Unit for registration unti) the balence of funds due on closing, in accordence with the
statement of adjustments, are either remitied by certified cheque via personal delivery or by clectronic funds
transfer to.the Vendor’s Solicitor (or jn such ather manner as the.latter mey direct) prior to the reicase of the
Transfer/Deed for registration,

Bach of the partics hereto agrees that the delivety of any documents not intended for registration on title to
the Unit may be deliversd io the other party hereto by web-based document delivery system or telefix
transmission {or by @ similar system reproducing the criginal ar by electronic transmission of clectronically
signed documents through the Infernet), provided that all documents so transmitted have been -duly and
properly executed by the appropiiate perties/signatories thereto which may be by electronic signature. The
party transmitting any such document shall also deliver the original of same (unless the document is an
cloctronically signed.document) to the rocipient party by overnight courier sent the day of closing or within 7
business days of closing, if same has been so requested by the recipient party. =~ ’

Notwithstanding anything contained in this Agrecment to the contrary, it is cxpressly understood and agreed
by the parties hereto that an effective tender shall be doemed to have been validly made by the Vendor upon
the Purchaser when the Vendor's Solicitors have:

()  -deilvercd gil closing documents, keys and/or fands to the Purchaser's soficitor, in scoordancs wifh
the provisions of the Escrow Document Registration Agreement;

(i)  advised the Purchaser's solicttor, in writing, that the Vendor is roady, willing and sble to complete
the transaction in accordance with the terms and provisions of this Agreement; and

(i) hms completed al) steps required by TERS in order to complete this transaction that can be

' performed or undertaken by the Vendor's solicitor without the cooperation or. participation of the
Purchaser's solicitor, and specifically when the “completeness signatory™ for the wansfer/decd has
been clectronically “signed” by the Vendor's Solicitors;

without the necessity of personally attonding upon the Purchaser or the Purchaser’s solicitor with the
aforementioned documents, keys and/or funds, and without any requirement to have an independent witness
evidencing the foregoing, :

This Agreement shali be governed by and construed in accordance with the laws of the Provincs of Ontarlo.

The headings of this Agreement form no part hereof and are Inserted for convenience of reference only.

Bach of the provisions of this Agreemeht shall be deemed independent and severable and the invalidity or
unenforceability in whole or in pert of any one or more of such provisions shall not be deemed to impair or affect in
any manner the validity, enforceability or effect of the remainder of this Agreement, and in such ovent all the other
provisions of this Agrecment shall continue in fll force and efféct as if such invalid provision had never been included

herein.

The Purchaser acknowledges thet the Vendor may from time to time lease any and all unsold units in the Coridominium

for residentinl purposes and thils paragraph shall constitute notice to the Purchaseér as registered owner of the Unit after
the Closing Date pursuant to the Act.

()

If any docusents desired or required to be exocuted by the Purchaser in connection with this transaction are
done so by the Purchaser’s lawful attomey, then the Power of Attorney Instrument must be provided in
duplicate to the Vendor's solicitor, on or befare the Occupancy Dete, accompanied by. n Statutory Declaration
of the Purchaser’s:solicitor, unequivocaily confirming that said Power of Attorncy has not been revoked-as of
the Occupancy Date. On the Closing Date, the-Purchaser’s solicitor must arrange’ for registration of the
Power of Attorncy: instrument in the.Land Registry Office in which title to the Condominium is recorded, and
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provide a duplicate registered copy of sdid Power of Amormey to the Vendor’s solicitor, together with &
further Statutory Declaration that the Power of Attorney has not been revoked as at the Closing Date.

{b) WhereihePurchwisacofpomion,orwhmﬂiePumhaserlsbuylnglntnutforneorpomtiontobe
incorpotated, the execution of this Agreement by the principal or principais of such corporation, or by the
pcrsonnnmedasthel‘urchasermmforaeorpomtmnmbemearpomcd,asﬂnemsemaybe.shaﬂbc

detmed and construed to constitute the personal guarantee of such person or persons so signing with respect
to the obligations of the Purchaser herein,

Any notice desired or required to be given to the Vendor or the Purcheser shall be in writing and delivered in
aecordance with the TARION ‘Addendum attached hersto. The Purchaser expressly agrees that where an email address
is provided, all communications will be directed to that email address. The Purchascer agrees to update the Vendar
promptly.in writing with any change of contact information..

The Purchaser acknowledges and agrecs that the Vendor may, from time to time in its sole discretion, due to site

conditions, governmental approval requirement, design request or constraints, for marketing considerations or for any
other reason;

(i) change the Property’s municipal eddress or numbering of the units (in terms of the unit oumber
and/or level numbey ascribed to any one or more of the units});

(it change; vaty” or-modify the plans apd’ specifications pertaining to the units (including without
limitdtion thé interior layout), the proposed Condominium or the Building or-any portion theveof
(including architectural, structural, engineering, landscaping, grading, mechanical, site, servicing
sndlor other plans and spacifications) from the plans and specifications existing ai the inception of
the Project, or existing at the time the Purchascr entered into this Agrecment, or es same may:be
illusirated in any sules broclmre{s), model¢s).in the sales office: or otherwisé, including without
limitation, - making eny change to the total number of residentisl, parking and/or other units
‘intended to be created within the Condominium, and/or any change, increase or decrease to the
proposed total number of levels or floors within the Condominium, as well as any changes or

alterations to the design, style, sizs and/or configuration of any dwelling ‘or other units within the
Condominium.

(ili) change, vary, or modify the number, size and loeation. of any windows,- colurn(s) and/or
bulkhead(s) within or adjacent to (or comprising part of) the Unit, from the number, .size and/or
location of same as displayed or jliustrated in any sales brochure(s), model(s) or floor plan{s)
previously delivered or shown to the Purcheser, including but not limited to ceiling heights (which
mey be required to be adjusted), baicony/terrace sizes and layouts, the insertion or placement of
any window(s), columa(s) and/or bulkhead(s) in ane or more locations within the Ugit which have
not been shown or illustrated in any sales brochure(s), model(s) or floor plan(s) previously
‘deflivered or shown to the Purchaser (regardless of the extent or impact thergof), as well as the
removal of any window(s), column(s) and/or bulkhead(s) from any location(s) previously shown or
lustrated in-any sales brochure(s), model(s) in the salzs office or otherwise; and/or

{iv) Purchnsers arc futther notified t’nat the guite designmuns Wil siot necessarily comsspond with ‘the
actual legal unit end level des:gnatmns of the proposed Condominium and the Declarant resorves
the right, prior to condominium registration, to change suitc numbers and unit and level
deslgn:tlons, as long as the lncatlon of the Residential Unit does not cherige.

(v) chlngcthc lnyoutofthc Unit such thatsnmlsammumyofﬁe [ayuutshownmmel’umhm

(or a.mistor image of the layout illustrated in BRy sales brochure or other murlwhng mmﬁnl(s}
delwered to the Purcbasu'). audlor "

{vi) chu.nge the proposed boundnnes of the Condominium by increasing, decrmmg or cha.ngmg the
number of proposed uaits to be located. thereon as more particularly set out in the Condominium
Disclosure Staterent; .

and that the Purchaser shall have absolutely no claim or canse of action whaisoever against the Vendor or its sales
representatives (whether based or founded:in contract, tort or in equity), for any such changes, deletions, alterations or
modifications, nor shall the Purchaser be entitled to any abmmmt or reduction in the Purchase Price whatsoever as a
consequence thereof, nor any: notice thereof (unleas any such change, delction, alteration or, modlﬁcahon 10 the said
plans and spemﬁeaﬁnns is material in nature (as defined by the Act) and significantly affects thu fundamental character,
use or value of the Unit andfor the Condominium, in which case the Vendor shall be obliged to notify the Purchaser in
writing of such change, deletion, alteration or modification as soon as reasonnbly possible after the Vendor proposes to
implement same, or- othm'wise becomes aware of same), and where any such change, deleuon, alteration.. or
modification to the said plans and spemﬁcutions is material in nature, then the Purchaser’s, only recourse and remedy
shall be the termination of this Agreement prior to the Closing Date {and specifically within 10 deys after the Purchascr

is notified or otherwise becomes. awsre of such.materinl change), and the roturn of the Purchaser’s depokit monies,
togeﬁlerwiﬂimmmmeddtmnatﬂmmnprmdbadhyﬂwAct

Cause of Action

50,

{8 The Purchaser acknowledges. and agrees that notwithstanding any rights which he or she might otherwise
have at law or in equity arising out of thia Agreement, the Purchaser shall not assert any of such rights, nor
have any claim.or cause of action whatsoever as a result of eny mauerurthm;arlamgundurormeonnectm
w:ﬂnmmAgreement(wheﬂwrbnsedorfoundedmconmlaw.tbﬂIawormequuy,mdwheﬂmrﬂor
innocent misropresentation, negligent misrepresontation, breach of contract, broach of fiduciary’ duty,
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of constractive trust or otherwise), against any person, firm, corporation or other legal catity, other than the
person, firm, corporation or legal entity specifically named or defined as the Vendor herein, even though the
Vendor may be (or may ultimately be found or adjudged to be) a nominee or agent of another person, firm,
corporation or other legal eatity, or-a trustee for and on behalf of another person, firm, corporation or other
Tegal entity, ‘and this acknowledgment and agreement may be pleatled as an cstoppel and bar Hgainst the
Purchaser in‘any action, suit; spplcation or procéeding biought by of on behalf of the Purchasor to asdert any
of such tights, clalmg or causes of actioh agaitst any such third partics. T )

At any time prior to the Closing Date, the Vendor shali be permitted to assign this Agresment (and its_i‘igﬁls.

benefits and interests hicreunder) to any person, firm, partnership or corporation and upon any such assignee
. ;assuming all pbligations imder this Agrecmont and notifying the Purchaser or the-Purchaser’s solicitor of

such assignment, the Vendor nanied herein shiall be sutomatically reieased from all.obligations and liabilitics

" to the Purchaser arisinig from thiy Agreément, and seid assignee shall be deemed for all purposes to be the

vendor herein as if it had been en original party to this Agreement, in the place and stead of the Vendor.

Early Terfiination Conditions

51

The Purchaser acknowledges that this Agreeméat s subject to the satisfaction (or waiver, as applicable) of the, Early
Tormination Conditions contained in the TARION Addendum. The Purchaser acknowledges that the commencement
of construction of the Copdominium (including the Unif) shall not be comatrued as a waiver or satisfiction of these
conditions, The Purchaser further acknowledges that thése conditions are for the scle benefit of the Vendor and may be
waived by the Vendor at its sole and absolute discretion at emy time in whole or in part without notice to the Purchaser.

Notlce/Werning Provisions
52, (a) The Purchaser acknowledges that it is anticipated by the Vendor that in connection with the Vendor's

(&)

{c)

()

(®)

®

application to the appropriste governmental authorities for draft plan.of condominium approval certain
requirementis may be imposed upon the Vendor by various governmental autharitics. These requirements
{the “Requirements™) usually relats to wamning provisions to be given to Purcliasers in connection with
envitonmental or other concerns (such as, far example, warnings relating to noisc levels, the proximity of the
Condominium to major stroets or to rail lines and similar matters). Accardingly, the Purchaser covenants and
agrees that {1) on either or both of the Occupancy Date or Closing Date, as determined by the Veador, the
Purchaser shall execute any and all docoments required by the Vendor acknowledging, inter alia, thet the
Purchaser is aware of the Requirements, and (2) if the Vendor is required o incorporate the Requirements
into the final Condominium Documents or this Agrecment, the Purchaser shall accept the same, without i
any way affecting this transaction or constituting a material change.

Purchasers are advised that despito the inclusian of nolse control features-in the Condominium anid Within
Units,. the sound [evels from incressing road traffic may on occaslon. interfere with some activities of the
occupants of the Condominium as the sound Jevel limits may occasionally exceed the Municlpality's and/or

.the Ministry of Environment sound level limits, The Residential Unit will be supplied with a central air-

conditioning system which will allow windows and exterior doors to remain clased, thereby ensuring that the
indoor sound levels are within the sound level limits of the Municipality and the Ministry qunvlronmmt.

_Spaces may at times be audible.

Purchasers are advised that dus to the proximity of the ground floor retail spaces, noisc from these retsil

The Purchaser acknowledges that the Condominium wili be developed in accordance with requirements
which mry be imposed by the City of Mississauga together with any regional, provincial, federal and/or other
governmental euthorities or agencies having jurisdiction over the Condominium including, without
limitation, airport and transit authoritics and the Ministry of the Environment (the “Govermmental
Antliorities™) aid that the proximity of the Project to the Pearson International Airport, Highways 401 and
403 and other major arterial roads, may result in noise exposure ievels excecding the noisc griteria
established by the Governmental Authoritics and despite inclusion of noise control features in the Project, if
necessafy, noise or vibration may continue to'be of concern, occasionally interfering with some activitics.of
occupants in the Condominium.  Notwithstanding the foregoing, the Purchaser agrees to complete the
purchase transaction and acknowledges and agreos that waming clauses similer to the foregoing, subject to
amcndment and enlargement by any wording or text recommended by the Vendor’s nolse consuhtants or by
any of the Governmental Authorities may be applicable to the Condominiufn and/or may be registered on title
to the Condominium and if required, the Purchaser agrees to acknowledgs pny such ‘warnifg clauses,

The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycling room(s),
loading dock, mechanical systefns, garage access, at grade retail/commercisl operations and amenities may
ocoasionally cause noise levels to exceed 's comfortable level, and may occasionally interfere with some
activities of the occupants. The Purchaser névertheless agrees 1o complete this transaction in accordance with
the terins hereln, notwithstanding the exisience of such potential noisc and/or vibration concems. '

The Purchaser acknowledges that each Residontial Unit is to be equipped with a centralized heating and
cooling system {thc “HVAC system™). The owner of the Residential Unit shall be responsible for the
maintenance and repalr of such HVAC system (including all pipes, conduits, equipmest and appurtenances
thereto) whether such HVAC system is installed or located within or outside of (or partially within or ouiside
of) the Residentia] Unit. The maintenance and repair of the HVAC system may be arranged for by the
Condominium Corporation snd carsied out by its desigrated contractors or workmen, but shall be paid by the
owner of the Unit, in addition % common expenses, Purchasers shall pormit access to the Residential Unit as

needed, from time to time, to the Corporation and all othors entitled thereto, to repair and maintaln the HVAC
system 15 the exteirt that same is applicable. - '

The Purchaser acknowledges thit if the Residedttial Unit contains laminate flooring, same may sbsorb excess
moisture_under humid conditions and release its normal moisture content under éxcessively dry conditions.
Such flooring will naturally swell during the humid ‘season and ‘will shrink, when heat S applied. The
Purchaser acknowledges that the Vendor will not be responsible for any swelling or shrinkage criicks
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resulting fram excesgive humidity or excessive dryness within the Residential Unit. When the heating system
is not in use during late spring, summer and early fall, tho Vendor strongly recommends that the Purchaser
use 2 dehumidifier in the Unit, Correspondingly, when the heating system is on during the late fall, winter
and early spring, the Vendor strongly recommeads the use of ¢ humidifier systemn within the Residential Unit.
The Purchasers are farther sdvised that condensation may occur from cooling where windows are clased and
hood fan isnot in use.. The Purchaser takes full responsibility for any damage o the flooring as 8 result of its
failure to mitigste sir quality conditions ag herein 1ot out. Fusther, the Purchaser expressly agrees to tover
sixty-five petcent (65%) of all hardwood, tiled or-laminate flooting (as applicabie) by area rugs or hroadloom

carpeting with suitable underpadding in order to reduec or eliminate sound transmission from' one nit to
another. S

The Purchaser is hercby advised that the Vendor's bullder’s risk and/or: comprehensive tiability insurance.
(¢ffective prior to-the registration of the Condominiurm), and the Condominium’s master insurance policy
(effoctive from and sfter the rogistration of the Condominium) will only cover the common clements and the
siandard unit-and will not cover any befterments or imiprovements made to the standard unit, nor.any
furnishings or personal belongings of the Purchaser ot .other ocoupant of the Rosidential Unit. Accordingly,
the Purchiser should arrange for his or her own insurance coverage withi respect to same, effective’from and
after the Occupaney Date, all at the Purchaser's sole cost and expense.

The Purchaser acknowledges and sgress that the Vendor (and sny of its authorized agents, representatives
and/or contractors), a8 well as one or more authorized representatives of the Condominium, shall be
permitted to enter the Unit after Closing, from time to time, in ordet to ensble the Vendor o correct any
outstending warrantable deficiencics or incomplete work for which the Vendor is reaponsible, and to cnable
the Condominium ta inspect the condition or state of repair of the Unit and undertake or complets an
requisite repairs thereto (which the owner of the Unit has failed to do) in accordance with the Act. :

The Purchaser_scknowledges that thiers may bie noise, inconvenience and disruption to living conditions
during construction of other components: of the Project, s describod in. the Condominium Disclosure
Statement, of which the Condominium forms a part. The construetion timétabic for subsequent components
is completely at the discretion of the Vondor and its successors and assigng and the Vendor dogs not warrent
that any edditiciial componénit will cvér bo constructed end rescrves the right, in its sole and unfeitered
dlscretion to increase, reduce or redesign same. Notwithstanding the foregoing, Purchasers ackmowiedge that
the Condominitm. is not a “phased condominium corporation” as described in the Act, but rather will be a
standard frechold condominium corporation. The Purchasers agree that the foregoing may be pleaded as a
bar to any objection thereto and the Vendor and ils sucosssors and assigns, and its and their affiliated entitics
shill not be responsible for any such claims,

The Purchaser acknowledges that despite the best cfforts of the Dufferin-Peel Catholic Schoo! Bourd or the
Peel District School-Board, sufficient eccommindation rzy not be locally available for all students anticipated
from the developinent area and thet students may insteéd be sccommeodated in facilitics ouiside the area, and
further, tht students may later be wransferred. Purchasers agres for the purpose of transportation to school, if
busging ia provided by the Dufferin-Peel Catholic School Board or'the Peel District. School Board in
accordance with that Schoo! Board's policy, that students will not be bussed home 1o schoal, but will meet

the bus at designated locations in‘or outside of the arca. Purchasers are advised to contact the School Boards
for more details.

The Purchaser acknowledges that where there 75.no municipal refuse, organic waste, garbage or recycling
service availablé to the Condominium, where the désign constraints canriof sccommodate the Municlpel
requircments for municipal waste services, or where the cost is prohibitive in the ‘Vendot’s. opinion, the
Candominium may, contract, for, these, services from a private contractor(s). In such event, the cost of the

private sexvice will be inchuded in the Coridominium Budget and form part of the common expenses payable
by Unit owners,

Puirchasers are advised that the City 6f Mississauga does not require off-site snow removal. However, in the
casc of hoavy snow falls, tha limited snow storage space available an the property may miake it necessary to
fruck the snow off the site wil) all associated costs being borne by thie registered property owner,

Pirchasers are advised that door to door postal service will not be aveilabie within this development.

Purchasers are advised that Park Block 3, registered Plan 43M-1808, and Part of Blook 1, Plan 43M-1808,
will be or have been bullt fo a city parkiand standard, and arc intended to serve the entire city population.

ﬁ:l:;:s within these Blocks may inciude pedestrian walkways, cycling, seating and special events such as

Purchasers aro advised that street freo planting is the responsibility of the ownér of the lands, and that street

tree planting is only required to be carvied out in accordance with the approved plans and-City of Mississauga
specifications and standards,

Purchasers ate advised that site conditions may prevent the planting of street trees within cestain portions of
the public right-of-way.

Purchasers are advised that the City of Mississauga .has no jurisdiction over the monies charged by the
Vendor to the purchaser for street trec planting.

Purchaséis are advised that o mix of 18tid uses ar¢ permitted within the surrounding biocks and the ‘subject
lands in accordance with the City’s Zoning By-law. . -

The Purchasers are advised that a multi-use recreational trall may be vonstructed and operated in the future
by the City alorig Square Oné Drive and Zonta Meadows.
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(u) Purchasers are advised that proposed subdivision block 2, on & subdivision plan to be registered, has been

‘ configured on the basis that a hotel and/ot commercial retall uses would be developed along the prominent

frontage ‘adjacent to Block 3, Plan 43M-1808.. In the event that significant changes to tho adiacent

development biock are proposed. the Community Services Department reserves the right to review the

parklend dedication requirements for the. proposed master planncd development, which may result in
smendments o the ares and the configuration of Block 3, registered Plan 43M-1808.

. Purchasers arc advised that Confederation Parkway and potentially Parkside Village Drive and Square One

Drive are or may be designated as transit routes and any street within this development may also berused as a
transit route. .

(w) Purchasers are advised that there will. be NO girect vehicular access permitted to or from Confederation

Parkway. Acgcess to or from Confederation Parkwey will only be from Parkside Village Drive or Squeare One
Drive. .

(x} The Purchaser acknowledges that the Vendor anticipates entering into an agreement wlth fn mtemet gervice
pravider for bulk Intemet service to all units. Accordingly, the cost of same, if implemented, shall be

inchuded in the common expenses, and the Purchaser shall be required to sign sil documentation required by.
the service provider in connection therewith,

147) The Purchaser acknowledges that the Building in which the Condominiwm is proposed to be located
will contain retall and/or commercial space (collectively “Commercial Space”) which may be vegistersd
a3 a separate condominivm, yemain as freshold or be incorporated into this proposed condominitm, at
the discretion of the Vendor, The Commercial Space shall be used for such uses as permitted nnder
the applicable municipal zoming by-laws, ‘There are no reatrictions on the type of use or hours of
operstion thereof, and the said Commercial Space may include outdoor patio, terrace. or selling dreas.
The Purchaser acknowledges that such use msy vesult in neise and/or other disruption which. may

ncmhnally Interfere with the sctivities of occupants in the Cnndolllllum due to addlﬁonl pedutrian
and/or vehicalar traffic.

Further, the Purchaser acknowledgos that it and the Condominium Corporation shall not be entitled to
object to same or take any action which might adversely affect the development or operation of the
Commorcial Space. The Purchaser consents to sny future Commitise of Adjustment or other

munlcipal or governmental applieations with respect to the Commercial Space aud agrees not to
directly or Indirectly abject to obstruct or interfers with same.

rch itworthin

53 As permitted by the Tarion Addendum, this Agreement is conditional upon the Vendor being sausﬁed, in its sole and

absolute discretion with the creditworthiness of the Purchaser and shall so advise the Purchaser within sixty {60) days
of the m:ceptance of this Agreement.. This condition is included for the sole benefit of the Vendor and may be waived
by it, at its sole option, at any time, Tlumchaser mpmcnts thntthePurchmls capable of abtaining the firancing
the Purchaser requires to enuhleﬂu?umhaawtooompletethns transaction on an “all cash™ basls . The Purchaser
covenants and agrees to provide, at the Purchaser’s sole cost and expense, to the Vendor or mdesignmdlmdcr within
fifteen (15) days of acceptance of this Agreement by the Vendot, all requisite information and materials the Vendor
may require to-determine the Purchaser’s creditworthiness including but not limited to, proof respecting income ,und
source of funds as, and inciuding, without iimitition, o morigage commitment from a Bank, Trust Company or
financial institution for the named purchaser(s). The Vendor shali have sixty (60) days to-edvise the Purchaser the
satisfied or weiver of this condition. Further,'thé Vendor shall be entitled to request from the Purchaset.

updated
{nformation from time to time at any time, at its discrction, which updated information shall bé prévided wltﬁout delay
and cost to the Vendor.

nic erce A
54. Pursuant to subsection 3(1) and eny other refevant provisions of the Electronic Commerca Act, 2000, 5.0. 2000, ¢. 17,
as amended (Ontario) (or. any: successor or similay, legislation): (i) the Purcheser acknowledges and agreos 1o use and
accept any informatipn and/or document 10 be provided by the Vendor and/or the Vendar's Soljcitors in sespect of this
transaction in an clectronic form if, when and in the form provided by the Vendor and/or ‘the Vendor"s Salicitors; end
(ii) the Purchaser acknowladges and agrecs to ,pmvide to the Vendor and/or its solicitors any information and/ox

document required in respect of this transaction jn an clectronic form as, when and in the form required by the Vendor
and/or the Vendor’z Solicitors, in the Vendor’s sole and unfettered discretion,

55.

The Purchasw hereby consenty 3o the Vendor's- oollection and use of the Purchaser’s personal information, necessary
and sufficient to enable the Vendor to-procesd with the Purchaser’s purchase of the Unit and for the compietion of this
h-maction, post closing and after sales customer. carc purposes and marketing purposes. The personal information
collected and used by the Vendor includes without limitation, the Purchaser’s name, home addross, ¢ mafl address,
facsimile/telephone number, age, date of birth, marital status, residency status, social insurance’ number and financial
Information. The Purchaser’s marital status shell only be used for the fimited purposes described in subpmgrupm (a),
(e), (F and {g) below and the-Purchaser’s residmcyslms and social insurance. number, shatl uniybeusedforthe
litnited purpose described. in‘subperagraph (f)-below. The Vendor:shall also colleot and use the Purchaser’s desired
sulte design(a) and oclour#ﬁmah,selmtlunsfor the purpose of completing this transnctlon

The Purchaserhereby cnnsentsmmcdiseloum and/or transfer’ bytheVemler ot‘anyorallpmonal mfomatmn
collecied by the Véndor to the following third parties for the following purposes, on the express understending and

agreement that the Vendor shall not sell or otherwise provide or distribute such personat information to any third
parties other than the following:

{a) any financiai insﬁmmr;(s) providing. (or wishing to provide) morigage finencing, banking and/or other
financial or related sorvices to the Purshaser, including without limitation, the Vendos's. construction
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lender(s), the project monitor, the Vendor's designated construction lender(s), the TARION Warranty
Program andfor any warranty bond provider mad/or excess condominium deposit insurer, required in
connection with the developmeint and/or construction financing of the Condominium and/or the financing of
the Purchasers acquisition of the Property fiom the Vendor;

(b) any insurance companies providing (or wishing to provide) insurance coverage with respect to the Property
{or any portion thereof) and/or the common elements. of the Condominiym, including without limitation, any

title insurance companies providing (or wishing to provide) title insurance to the Purchaser or the Purchastr's:

mortgags lender(s) in connection with the pompletion of #iis transaction;

(© any trades/suppliers or sub trades/suppliers, who have been retained by or.on behalf of the Vendar (or who
arc otherwise dealing with the Vendor) to facilitate the -completion and finishing of the Unit and-the
installation of eny extras or upgrades ordercd or requested by the Purchaser; .-

{d) ‘one or more providers of cable television, telephone, telecommunication, security alarm systems, hydro
clectricity, chilled water/hot water, gas and/or other similar or related services to the Property (or any portion
thereof ) andfor the Condominium; - . . | . . S e L

(c) any relevant governmental authoritics or agencics, including without limitation, the Land Titles Offite (in
which the Condominium will be registered), the Ministry of Finence for the Province of Ontario (i.e. with
respect to Land Trangfer Tax), and CRA (i.e. with respect to HST);

(D CRA, to whose attention the T-5 interest income tax information return and/or the NR4 non-resident
withholding tax information return is submitted (where applicable), which will contain or refer to the
Purchascr’s sociel insurance number, as required by Regulation 201 (I} b)(ii) of the ITA;

® the Vendor’s Solicitors, to facilitate the Occupancy or Occupancy Peried endfor final cloging of this
transaction, including the closing by electronic means via the Teraview Electronic Registration System, snd
which may (in turn) involve the disciosure of such personal information to an internet application service
provider for distribution of documentation;

(h) the condominium corporation, for purposes of facilitating the completion of the corporation’s voting, leasing
and/or. other relevant reconds; and to the condominium’s property mansger for the purposes of facilitating the

issuance of notices, the collection of common expenses and/or implementing other condominium
management/administration functions;

(0 any party where the disclosure is required by law;.
)] any party where the Purchaser consents to the disclosure;

(k) any companies or legal entitics that are associated with, related to or affiliated with the Vendor, other futurs
condominium deglarants that are likewise associated with, related to, or affiliated with the Vendor (or with
the Vendor's parentholding company) and are developing one or more other condominium projects or
communities that may be of. interest to the Purchaser, for the limited purposes of marketing, advertising
and/or sclling various products and/er services to the Purchaser; or

()] ong or more third party data processing companies which handle or process marketing campaigns on behalf
of'the Vendor or other companies that are azsociated with, related to, or affiliated with the Vendor, and who

mdy send {by e mail or other means) promotional literature/brochures about new condominiums and/for
related services to the Purchaser.

The Purchaser may direct the Vendor not to use the Purchaser’s personal information for marketing purposes, including

the purposes identified in' subparagraphs (k) and (I), by giving notice to the Vendor at the address and telephone
number thet appests in the Agreement of Purchase and Sale.

The Purchaser may obiain edditional information about the Vendor’s personal information management practices,
make a complaint to the Vendor about its practices and reqilest access to, or a correction of, personal information about

the Purchaser in the Vendor’s possession or control, by contacting the Vendor at tho address and telephone number that
appears in the Agreemsent.

Ir ili

6. This offer by the Purchaser, shall be irrevocable by the Purchaser until the 15th duy (excluding Seturdays, Sundays end

statutory holidays) following the date of his or her execution of this Agrecment, after which time, this offer may be
withdrawn, and if so, same shall be null and void and the deposit shall be teturned to the Purchaser without interest or
deduction, Acceptance by the Vendor of this offer shall be deemed to have been sufficiently mede if this-Agreement is
exocuted by the Vendor on or before the lrrevocable date specified in the preceding sentencs, withont requiring any
notice of such acceptance to bo delivered to the Purchaser prior to such time. Without lmiting the gencrality of the
foregoing, acceptance of this offer (or any counter offor with respsct thercto) may be mado by way of telefax
transmission (or similar system reproducing the original) provided-all of the necessary signatures and Initials of both
partics hereto are duly reflocted on {or represented by) the telefaxed copy of the agroement of purchase end sals so
transmitted, and such acceptance shall be decmed to have been effected or made when the accepted offer (or counter
offer, as the case may be) is telefaxed to the intended party, provided that a confirmation of such telefaxed transmission

is received by the transmitting party at the time of such transmission, and the original executed document is thereafter
sent to the recipient of the telefaxed copy. o
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AVIA - TOWER ONE
SCHEDULE "B”

FEATURES AND FINISHES

The following are included in the purchase price:

SUITE FEATURES:

Solid core entry door complete with deadbolt lock, door viewer and brushed chrome hardware

Wide plank laminate flooring in entry, haliway, kitchen, living room, dining room, den and bedroom{s) as per plan
from Vendor's standerd sample packages

Exterior swing door or glass sliding door to balcony as per plan

Mirtored siiding doors in entry and bedroom(s) closets as per plan

Al Interior wells to be painted off-white in a latex flat finish

Smooth ceiling finish throughout

KITCHEN FEATURES:

Cabinets with soft closing hardware from Vendor's standerd sample packages

Quartz countertop from Vendor's standard sample packages

Tile backsplash between upper cabinets and counter from Vendor's standard sample packages

Undermount stainless steel kitchen sink with chrome faucet and pull-down spray head

Kitchen appliances consist of, glass top eleciric range with hood fan vented to the exterior, free standing dishwasher
and vefrigerator as per plan®, panelized dishwasher and refrigérator as per plan**

Track lightlag fixture

Under cabinet lighting sbove countertop

BATHROOM FEATURES:

l_.l‘-..l'l...

-

Cabinets with soft closing hardware from Vendor's standard sample packages
Quartz vanity countertop with backsplash from Vendor’s standard sample packages
Undermount porcelain vanity basin with single Jever chrome Eascet
Porce)ain/ceramic bathroom floor tite from Vendor's standard sample packages
Vanity mirror

Medicine cabinet in ensuite or main bathroom as per plan

Recessed pot lights . )

Tub/shower with chrome single Jever control in main bathroom/ensuite as per plan
Glass shower enclosure with pre-formed shower base In ensuite as per plan

Full height-cetamic tile in tob/shower surround as per plan

White plumbing fixtures (toilet, tub and vanity basin)

Chrorhe accessories consisting of tizsue holder, towel bar and compression rod (tubs only)
Entry privacy lock

Exhaust fan vénted to the exterior

LAUNDRY FEATURES:

In-suite stacked washer and dryer vented o cxterior
Porcelainfceramie floor tiles as per plan

MECHANICAL FEATURES:

* Individual unit controls for ceniralized heating and air conditioning

ELECTRICAL FEATURES:

* & a2 &

Individual service panel with circuit breakers

Ceiling light fixtares provided in entry, kitchen, bedroom(s) and walk in closet(s) as per plan

Capped ceiling fixture provided in living room, dining room and den as per plan

Voibe data wiring and coaxial cable to accommodate telephotie, television and high-speed internet access

* Galley kitchen 6 be equipped with free standing dishwasher and refrigorator

#* Lincar kitchen to be equipped with panelized dishwasher and refrigerator

Notes:

1.

Laminate flooring is subject to natural veriations in colour and grain. Ceramic and porcelain tile are subject to shade
and colour variations.
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Putsuent to the Agreement and-upon request by the Vendor, the Purchaser shall make colour and matorial choices from
the Vendor's standard selections by the date designated by the Vendor (of which the Purchaser shall be given at least 5
days prior notice) to properly complote the Vendor*s colour and material selection form. If the Purchaser fails to do so
within such time period the Vendor. may exercise all of the Purchaser’s rights to colour and material selections
hereunder and sixch selections shall be binding upon the Purchaser. Wo changes whatsoever shall be permitted in
colours and materials so selected by the Vendor, except that the Vendor shall have the right at any time and without
prior notice to the Purchazer to substilute other meteriais and iters for those provided in this Schedule provided thet
such materials and items are of equal quality to or better than the materials and items sot out herein.

The Purchaser acknowledges that there shall be ro reduction in the price or credit for any standard features listed herein
which are omitted at the Purchaser’s request, ]

References to model types or model numbers refer to current manufecturer’s models. If these types or models change,
the Vendor shall provide an equivalent model. - '

All dimensions, if any, are approximate.

All specifications and materisls are subject to change without notice.

Pursuant to the Agresment, thiz Schedule or amendment or change order, the Purchaser may have requested the Vendor
to construct an additional feature within the Unit which is in the natre of an optional extra. If, as a result of building,
construction, design, material availability oz site conditions within the Unit ar the building, the Vendor is not able to
construct such extra, the Vendor may, by written notice to the Purchaser, teyminate the Vendor's obligation to construct
the said extra. In such ovent, the Vendor shall refiund the Purchaser the monies, if any, paid by the Purchaser to the
Vendor in respect of such extra, without interest, and in all other respects this Agreement shall continue in fisl} force
and effect, with time to continue to be of the essence,

8. Flooring end specific features will depend on the Vendor’s package as selestod.

L

E.&O.E
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SCHEDULE “C” TO AGREEMENT OF PURCHASE AND SALE TERMS OF OCCUPANCY LICENCE
c.l. The transfer of title to the: Unit ‘shall take plece on the Closing Date upon which date, unless otherwise expressly
provided for hereunder, the torm of this Ocoupency Licence shall be terminated.

cz2. The Purchaser shall pay or have paid 1o the Vendor, on or before the Occupancy Date or such carlier date as specified
in paragraph 1(a)(v) and 1(b), if applicable, as provided for therein, by certificd chegue drawn on a Canadian chartered
bank the amount set forth in paragraph 1(a)(v) and 1(b), if applicable, of this Agreement without adjustment. Upon

payment of such amount on the Occupancy Date, the Vendor grants to the Purchaser a licence to occupy the Unit from
the Occupsancy Date,

"The Purchaser shall pay to the Vendor the Occupancy Fee calculated as follows:

(a) the emount of interest payable in respect of the unpaid balance of the Purchase Price at the prescribed rate;

(b) &n nmount reasonably estimated by the Vendor on a monthly basis for municipal realty taxes attributable by
the Vendor to the Unit; and

(c) the projected monthly common expense contribution for the Unit;

83 an occupancy charge on the first day of each month in advance during the Occupancy Period, no part of which shall
be credited as payments on account of the Purchase Price, but which payments shall be a charge for occupancy only, If
the Occupancy Date is not the first day of the month, the Purchaser shall pay on the Occupancy Date a pro rata amount
for the balance of the month by certified funds. The Purchaser shall deliver to the Vendor on or before the Occupancy
Date a series of post-dated cheques as required by the Vendor for payment of the estimated monthly Occupancy Fee.
The Occupancy Fee may be recalculated by the Vendor, from time to tine based on revised estimates of the items
which may be lawfully taken into account in the calculation thereof and the Purchaser shall pay to the Vendor such
revised Occupancy Fee following notice from the Vendor, With respect to taxes, the Purchaser agrees that the amount
estimated by the Vendor on stcount of municipai realty taxes attributed to the Unit shall be subject to recalculation
baseduponﬁwmdpmpatytummuﬂwmmmtuftheummdlormdmnim“u issued by the
municipality after the Closing Dats and the, mynicipal tax mill rate in. effect as at the date sych assesgment .or

reasscssmont 18 issued. The Oceupancy Foe shall thereupon be secalculated by the Vendor and any amount owing by
ane party to the other shall be paid, upon démand,

C3. The Purchaser shall bo allowed to remain in occupancy of the Unit during the Occupancy Period provided the terms of

this Qccupancy Licence and the Agrecment have been observed and performed by the Purchaser, In the event the
Purchaser breaches the terms of occupancy, or defaults under the Agreement, the Vendor In its sole discretion and
without limiting any other rights ar remedics available to it at law or under this Agreement, may terminate this
Agreement and revoke the Occupancy Licence, whereupon the Purchaser shall be deemed a trespasser and shall give up
vacant possession forthwith. The Vendor may take whatever stops it docms necessary to obtain vacant posscssion of
the Unit and the Purchaser shall reimburse the Vendor for all costs it may incur in this respect.

C4. Al or prior to the time thet the Purchaser tekes possession of the Unit, the Purchaser shell execute or cause to be

executed and delivered to the Vendor any documents, directions, acknowledgments, asqumption egreements or any and

all ather docunients required by the Vendor pursuant to this Agreement, in the same manner o3 if the closing of the
trangaction was taking place at thn.t time.

C.S.  The Puréhaser shall pay the monthly Occupancy Pee during the Occupancy Period and the Vendor. shall return ail

uriused pojt-dated Occupancy Foe cheques to the Purchaser on or shortly after the Closing Date.
C6.  The Purchser. agrecs to maintain the Unif.in a clean and sanitary condition and not to make.any alterations,
improvements or additions thereto without the. prior written approval of the Vendor, which may be unrcasonably
withheid. The Purchaser shall be responsible for all utility, telophone expenscs, cable television scrvice,. or other
charges .and cxpenses .billed directly to the occupant of the. Unit by the_supplier of such services and not the
responsibllity of the Corporation under the Condominium Documents, inclyding without limitation with respect to the
supply. of water, hydro-electricity and gas service ta the Unit, whish are payabic directly by the Unit Owner and do not
form part of common expenses and shell. excoute all documentation as may be required by the Vendor or utility
supplier in this regard.

C1 The Purchaser's occupancy of the Unit shall be governed by the provisions of the Condominium Documents and the

provisions of the Agteement. The Unit may- only be occupied and used in avcordance with the Condominium
Doeuments and for no dther purpose.

C.8. The Vendor covenantsto proceed with all.due diligence and dispatch to rogister the Condominium Documents., If the
Vendor-for any reason whatsoever is unable to register the Condominium Documents and thercfore is unablg to deliver
a registrable Transfer/Deed to the Purchaser within twenty four (24) months after the Occupancy Date, the Purchascr or
Vendor shall have the tight after such twenty four (24) month period to give sixty (60) days written notice to the other,
of an intention.to terminate the Occupancy Licence and this Agreement. If the Vender and Purchaser consent to
termination, the Purchaser shell give up vacant posscession and pey the Occupancy Fee to such date, after which this
Agreoment and Occupancy Licence shall b terminated and all moneys paid to.the Vengdor on account of the Purchass
Price shall be returned @ the Purchaser together with interest réquired by the Act, subject however, to any repais and
redecorating expenses of the Vendor necessary to restore the Unit to its original state of occupancy, reasonable wear
and tear excepted. The Purchaser and Vendor each agree to provide a reicase of this Agrecmont in the Vendor's
standard form,  If the Vendor and Purchaser do not consent to termination, the provisions of Section 79(3) of the Act
may be invoked by the Vendor. - ) I '

C9.  The Vendor and the Purchaser covenarit snd agres, notwithstanding the taking of possossion, that'all terms hereutider

continué 1o be binding upon them and that the Vendor mey enforce the provisions of the Occupancy Licenct separate

and apert from the purchase and sale provisions of this Agreoment. '

Initials: Vendor:% Puorchaser:



C.10:

C.11.

.12,

C.13

The Purchaser acknowledges that the Vendor holds & fire insurance policy on the Condominium including all aspects of
a standard unit oaly and not on any improvements or betterments made by or on behalf of the Purchaser. It is the
tesponsibility of the Purchasor, after the Occupancy Date to insure the improvements or betterments to the Unit and to
replace and/or repair same if they are removed, injured or destroyed. The Vendor is not lisble for the Purchaser’s loss
occasloned by fire, theft or other casualty, unless caused by the Vendor’s wilful conduct.

The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses incuived s a rosult of the Purchaser’s
neglect, damage or uge of the Usiit or the Condominiuni, of by reason of injury to any person of property in or upon the
Unit or the Condominium resulting from the negligence of the Purchaser, members of his immediate fumily, servants,
agetits, invitoes, tonants, contractors and licensees. The Puichaser agrees that should the Vendor élect 1o repair. or
redécorate all or any past of the Unit or the Condominium as  result of the Purchaser’s neglect, damage or use of the
Unit or Cotdorminium, he will immediately reimburse tho Vendor for the cost of doing same, the determination of need

for such repairs or redecoration shall be at the diséretion of the Vendor, and auch costs inay be sdded i the Puichase
Price. ' ' ‘ ' )

In .accordance with clause $0(6)(d) and (¢) of the ‘Act, subject to strict complisnce by the Purchaser with the
requirements of occupancy set forth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any
other manner dispose.of the Occupancy Licenoe during the Occupansy Period without the express prior written consent
of the Vendor, which tonsent may be aibitrasily withheld. The Purcheser acknowledges thiat administrative fee will
be payable to the Vendor cach time the Purchaser wishes to assign, sublet or dispose of the Oscupancy License during
the Occupancy Period.

The provisions set forth in this' Agreement, unless otherwise cxpressty modified by the torms of the Occupancy
Licence, shall be deemed to form an integral part of the Occupancy Licence. In the cvent the Vendor clects to
terminate the Cccupancy Licence pursuant to this Agreement following substantial damage to the Unit and/or the
Condominium, the Occupancy Licence shall terminate forthwith upon notico from the Vendor to the Purchaser. If the
Unit andfor the Condominium can be repaired within' a reasonable time following dameges as determined by ‘the
Vendor (but not, in any event, to. cxoeed onc hundred and eighty (180) days) and the Unit is, during such period of
repairs uninhabitable, the Vendor shall proceed to carry out the necessary ropairs to the Unit, and/or the Condomininm
with afl due dispaich and the Océupancy Fée shall abate during the period when the Unit remains ‘uninhabitable]
otherwise, the Purchasor shall vacate the Unit and deliver up vacant possession to the Vendor and all moncys, to the
extent provided for in paragraph 21 hereof (excluding the Occupancy Fes paid o the Vendor) shall be retumned to the

Purchaser. It isunderstood and agresd that the proceeds of all insurance policies held by the Vendor are for the benefit
of the Yendor alons,

Initials: '\ﬂamlm-."< ; Purchaser:



lll TARION Condominlum Form

PROYECTING ONTANID'S NEW HOME WIYERS (Tentative Occupancy Date)
SETTING AND CHANGING CRITICAL DATES
1. Setting Tentative Occupancy Datas and the Firm Occupancy Date

{(a) Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction
of the Buiding subject to all prescribad requirements, to provide Occupancy of the home without delay, and, to
register without deley the declaration and description in respect of the Building. .

(b) First Tentative Occupancy Date: The Vendor shall identify the First Tentative Occupancy Date in the
Statement of Critical Datee attached to this Addendum at the time the Purchase Agreement is signed.

{c) Subsequent Tentative Occupancy Dates: The Vendor may, in accordance with this section, extend the First
Tentative Occupancy Date on one or more occasions, by seiting a subssquent Tentative Occupancy Date. The
Vendor shall give written notice of any subsequent Tentative Occupancy Date to the Purchaser at least 80 days
before the existing Tentative Occupancy Date (which In this Addendum mey Inciude the First Tentative
Occupancy Date), or else the existing Tentative Occupsncy Date shall for all purposes be the Firm Occupancy
Date. A subseguent Tentative Occupancy Date can be any Business Day on or before the Outslde Occupancy
Date, .

(d) Final Tentative Occupancy Date: By no later than 30 days after the Roof Assembly Date, the Vendor shall by
written notice to the Purchaser set aither (i) a Final Tentative Occupancy Date; or (i) & Flrm Occupancy Date. If
the Vendor does not do 8o, the existing Tentative Ogcupancy Date shall for all purposes be the Firm Occupancy
Date. The Vendor shall give written notice of the Final Tentative Occupancy Date or Firm Occupancy Date, a8
the case may be, to the Purchaser at least 80 days before the existing Tentative Occupancy, Date, or else the
oxisting Tentative Occupancy Date shall for all purposes be the Firm Occupancy Date. The Final Tertative
Occupancy Date or Firm Occupancy Date, s the case may be, can be any Business Day on or. before the
Outside Occupancy Date. For new Purchase Agreements signed after the Roof Assembly Dats, the Vendor
shall insert in the Statement of Critical Dates of the Purchase Agresment elther: a Final Tentative Occupancy
Date; or a Firm QOccupancy Date '

(e) Firm Occupancy Date: If the Vendor has set a Final Tentative Occupancy Date but cannot provide Occupancy

‘by the Final Tentative Occupancy Date then the Vendor shall set a Firm Occupancy Date that is no later than
120 Yays after the Final Tentative Occupancy Date. The Vendor shall give written notice of the Firm Occupency
Date 1o the Purchaser at-least 90 days before the Final Tentative Occupancy Date, or else the Final Tentative
Occupancy Date shall for all purposes be the Firm Occupancy Dete. The Firm Occupancy Date can be any
Business Day on or before the Outside Occupancy Date.

(D Notice: Any notica given by the Vendor under paragraph (c), (d) or () must set out the stipulated Critical Date,
as applicable.

2. Changing the Firm Occupancy Date — Three Ways

(a) The Firm Occupancy Dats, once set or deemed to be set In accordance with section 1, can be changed only:’
) by the Vendor setting a Delayed Occupancy Date in accordance with section 3, )
() by the mutual written agresmeint of the Vendor and Purchaser in accordance with section 4; or
(iii) as the result of an Unavoidable Delay of which proper written notice is given in accordance with section &.

(b) if a new Firm Occupancy Date is set in accordance with section 4 or 5, then the new date Is the *Firm Occupancy
Date™ for alt purposes in this Addendum. ‘

3. Changing the Firm Occupancy Date — By Setting a Delayed Occupancy Date

(@) If the Vendor cannot pravide Occupancy on the Firm Occupancy Date and seciions 4 and 5 do not apply, the
Vendor shall select and give written notice to the Purchaser of a Delayed Occupancy Date in accordance with
this section, and delayed occupancy compensation is payabie in accordance with section 7. oo .

{b) The Delayed Occupancy Date may be any Business Day after the date the Purchaser receives written notice of
the Delayed Occupancy Date but not later than the Outside Occupancy Date.

{c) The Vendor shall give written notice to the Purchaser of the Delayed Occupancy Date as soon as the Vendor
knows that it will be unable to provide Occupancy on the Firm Occupancy Date, end in any event at least 10 days
before the Firm Occupancy Date, falling which delayed occupancy compensation is payable from the date thet is
10 days before the Firm Occupancy Dats, in accordance with paragrsph 7(c). If ‘notice of a new Delayed
Occupancy Date Is not given by the Vendor before the Firm Occupancy Date, then the new Delayed Occupancy
Date shell be deemed to be the date which is 80 days after the Firm Occupancy Date.

(d) After the Delayed Occupancy Date ia set, If the Vendor cannot provide Occupancy on the Delayed Occupancy
Date, the Vendor shall select and give written notice to the Purchaser of a new Delayed Qccupancy Dats, unless
the delay arises due to Unavoidable Delay under section 5 or is mutually agreed upon under section 4, in which

case the requirements of those sactions must be met. Paragraphs (b) and (¢) above apply with respect to the
setting of the new Delayed Occupancy Dets.

(¢) Nothing in this section affects the right of the Purchaser or Vendor to terminate the Purchase Agreement on the
bases set out in section 10. -

4. Changlhg Critical Dates — By Mutual Agreement

(a) This Addendum ssts out a framework for seiting, extending and/or accelersting Critical Dates, which cannot be-
altered contractually except as set out in this section 4. Any amendment not in accordance with this section is
voidable at the option of the Purchaser. For greater certalnty, this Addendum does not restrict any extensions of
the Closing date (1.e., title transfer date) where Occupancy of the home has already baen given to the Purchaser.
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III TARION Condominium Form

FROTECTING ORTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

(b) The Vender and Purchaser may at any ime, after signing the Purchase Agreement, mutuslly agree in writing to

accelerate or extend any of the Critical Dates. Any amerdment which accelerates or extends any of the Critical
Dates must include the following provisions: S

() the Purchaser and Ventor agree that the amendment is entirely voluntary — the Purchaser has no cbligation
‘fo sign the amendment and aach understands that this purchase transaction will still be valid if the Purchaser
does not sign this amendment; :

(i) the smendment inciudes a. revised Statemerit of Critical Dates which replaces the previous Statement of
Critical Dates; .

(lil} the Purchaser acknowledges that the amendment may affact delayed occupancy compensation payable; and

(W) if the change Involves extending ither the Firm Occupancy Date or the Delayed Occupancy Date, then the
amending agreement shafl:

l. disclose to the Purchaser that the signing of.the amenidment may result in the loss of delayed
occupancy compensation as described in section 7;

il. unless there is an express waiver of compeneation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

ii. contain a statement by the Purchaser that the Purchaser waives compensation or. accepts the
compensation referred to in clause if above, in either case, in full satisfaction of any delayed

vccupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date
or Delayed Occupancy Date,

If the Purchaser for his or her own purposes requests a change of the Firm Occupancy Date or the Delayed
Qccupancy Date, then subparagraphs (b)(), (iil} and (iv) above shall not apply.

() A Vendor is permitted to include a _provision in the Purchase Agresment allowing the Vendor a one-time
unilateral right to.extend a Firm Occupancy. Date or Delaysd Occupancy Date, as the case may be, for one (1)
-Business Day to avoid the necessity of tender where a Purchaser is net ready to complete the transaction on
the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penalty or interest charge upon the
Purchaser with raspect to such extensien, '

(d) The Vendor and-Purchaser may agree in the Purchase Agreement to any unllateral extension or acceleration
rights that are for the benefit of the Purchaser.

6. Extending Dates — Due to Unavoidable Dejay

(a)lf Unavoldable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
occupancy compensation in connection with the Linavoldable Delay, provided the requirements of this section
are met. . .

{b) If the Vendor wishes to axtend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written
notice to the Purchaser setting out a brief description of the Unavoidable Delay, and an estimate of the duration
of the delay. Onca the Vendor knows or-ought reasonably to know that an Unavoidable Delay has commenced,
gne Valndor shall provide writtén notice to the Purchaser by the earlier of: 20 days theresfier; and the next

fitical Date. -

(c) As s00n as reasonably possible, and no later than 20 days after the Vendor knows or cught reasonabiy to know
that an Unavoidable Delay has concluded, the Vendor shall provide written notice to the Purchaser setting out a
brief description of the Unavoldable Delay, identifying the date of its conclusion, and setting new Critical Dates,
The new Critical Dates are caloulated by adding to the then next Critical Date the number of days of tha
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at ieast 10 days after the day of giving notice
unless the parties agree otherwise. Either the Vendor or the Purchaser mey request in writing an earfier Firm
Occupancy Date or Delayed Occupancy Date, and the other party’s consent to the. eariler date shall not be
unreasonably withheld. _ . o

(d) If the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the notice is ineffective, the existing Critical Dates are unchanged,-and any delayed
occupancy compensation payable under section 7 is payable from the sxisting Firm Occupancy Date.

{e) Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
- Statement of Critical Dates.

EARLY TERMINATION CONDITIONS
6. Eariy Termination Conditions -

{a) The Vendor and Purchaser may include conditions in‘the Purchase Agreement that, if not satisfiad, glve rise to
early termination of the Purchase Agreement, but only in the limited way described in this section.- ~

(b} The Viendor is not permitted to include any conditioris In the Purchase Agreement other than: the types-of Early
Termination Conditions listed In Schedule A; and/or the conditions referred to in paragraphs (i), ) and (k) below.
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
pesmitted under Schedule A or paragraphs (i), {j) and (k) below is deemed null and void and s not enforceable
by the Vendor, but does not affact the valldity of the baiance of the Purchase Agreement.
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lII TARION Condominium Form

PAOTECTING ONTARIC'S NEW HONE IUYERS (Tentatlve Occupancy Dﬂe)

{c) The VVendor canfirms that this Purchase Agreement is subject to Early Termination Conditions that, if not
satisfied (or waivad, if applicable), may result in the termination of the Purchase Agreement. @ Yes ONo
(d) If the answer in {c) above is “Yes®, then the Early Termination Conditions are as follows. Tha cbligation of each
. 6f the Purchaser and Vendor to compiste this purchase and sale transaction is subject to satisfaction (or waiver,

if applicable) of the following conditions and any such conditions set out in an appendix headed "Early
Temmination Conditions™ =~

' Condition #1 {If applicable} - . .
Description of the Early Termination Condition:
SEE SCHEDULE ATTACHED

The Approving Authority (s that term is defined in Schedule A) is:
The date by which Condition #1 is to be satisfied is the day of 20

Condition #2 (if applicable)
Description of the Early Termination Condition:

SEE SCHEDULE-ATTACHED

The Approving Authority (as that term is defined in Schedule A} is:

The date by which Condition #2 s to be satisfied is the day of .2

—t

The date for satisfaction of any Early Termination Condition may be changed by mutual agreement provided in
all cases it is sot at least 90 days before the First Tentative Occupancy Date, and will be deemed to be 80 days
before the First Tentative Occupancy Date if no date is specified or if the date specified is later than 90 days
bafore the Firat Tentative Occupancy Date. This time limitation does not apply to the condttion in subparagraph
1(o)v) of Schedule A which must be saflefied or waived by the Vendor within 60 days following the later of: (A)

the signing- of the Purchase Agreement; and (B) the satisfaction or walver by the Purchaser of a Purchaser
financing condition permitted under paragraph {K) below.

Note: The parties must add additional pages as an appendix to this Addendum I there are additional Eerly
Termination Conditions.

(e) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in
subparagraph (d) above and any appendix listing additional Early Termination Conditions.

(f) The Vandor agrees to take all commerclally reasonabie steps within [ts power to satisfy the Early Termination
Conditions identified in subparagraph (d) above.

(g) For conditions under paragraph 1(a) of Schedule A the following applles:

(i} conditions in paragraph 1{a) of Schedule A may not be waived by either party;

{i) the Vendor shall provide written notice not later than five (5) Business Days after the date specified for
satisfaction of a condition that: {A) the condition has been satisfied; or (B) the condition has not been
satisfied (together with ressonable details and backup materiais) and that as a result the Purchase
Agresment is terminated; and :

(i) if nofice Is not provided as required py subparagraph (i) above then the condition is deemed not satisfied
and the Purchase Agreement is terminated.

{h) For conditions under-paragraph 1(b) of Schedule A the foliowing applies:

{) conditions in paragraph 1(b) of Schedule A may be walved by the Vendor,

() the Vendor shall provide written notice on or before the date specified for satisfaction of the condition that:
(A) the condition has been satisfied or waived; or (B) the condition has not been satisfied nor walved, and
that as a result the Purchase Agreement is terminated; and~  ~

(iiiy if notice'is not provided as required by subparagraph (i) above then the condition is deemed satisfied or
waived and the Purchase Agreement will continue to be binding on both parties. '

@) The Purchase Agresment may be conditional until Closing (transfer to the Purchaser of titie to the home), upon
compliance with the subdivision conirol provisions (section 50) of the Planning Act and, if applicable, registration

of the declaration and desacription for the Building under the Condominium Act, 1998, which compliance shall be
obtained by the Vendor at its sole expense, on or before Closing. = . )

() The Purchaser is caufionid that there may be other conditions in the Purchase Agreement that allow the Vendor
to terminate the Purchase Agresment dus to the fault of the Purchaser, ’ S

(k) The Purchase Agreement may include any condition that is for the ole benefit of the Purchaser and that Is
agreed to by the Vendar {e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a right to terminate the Purchase Agreament if

any such condition s not met, and may set out the terms on which termination by the Purchaser may be

K
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PROTECTING ONTARID'S HEW HOME BUYERS (Tentative Occupancy Date)
MAKING A COMPENSATION CLAIM
7. Delayed Occupancy Compensation

(a) The Vendor warrants to thé Purchaser that, if Occupancy is delayed beyond the Firm Occupancy Date (other
than by mutual agreemient or as a result of Unavoidable Delay as permitted under sections 4 and 5), then'the
Vendor shall compensate the Purchaser up to a totel amount of $7,500, which amount includes: (i) payment to
the Purchaser of a set amount of $150 a day for living expenses for each day of delay until thé Occupancy Date
or the date of termination of the Purchase Agresment, es epplicable under paragraph (b) below; and (ii) any
other expenses (supported by receipis) incurred by the Purchaser due to the delay. o

(b} Delayed occupancy compensation is payable only if: (i) Occupancy and Closing occurs; or (if) the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 10{b) of this Addendum. Delayed
ontupancy compensatian is payable only if the Purchesser's clalm [s made to Tarion in writing within one {1)'year
afier Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
gocardance with this Addendum. Compensation claims are subject to any further conditions set out in the

NHWP Act.

(c) If the'Vendor gives written notice of a Delayed Occupancy Date to the Purchaser less than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3(c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in

+ “syppott of'a claim‘for living expenses, as a set dally amount of $150 per day Is payable. The Purchaser must

= ¥piovide receiphé.in suppart of any claim for ather delayed occupancy compensation, such ae for moving and
storage costs.. Sybmission of false receipts disentities the Purchaser to any ‘delayed occtipancy compensatiori-in
connection with & claim.

{e) If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shali
Include-all recelpts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
ghall assess the Purchaser's claim by determining the amount of delayed occupancy compensation payable
based on the rules set out in section 7 :and the receipts provided by the Purchaser, and the Vendor shall
promplly provide that assessment information. to the Purchaser. The ‘Purchaser and the Vendor shell use

ressonable efforts {o. settle the claim and when the clalm is seftied, the Vendor shall prepare an
acknowledgement signed_h_y both parties which:

(i} includes the Vendor's assessment of the delayed occupancy compensation payable;
(i) degcribes in reascnable deteil the cash amount, goods, services, or ather consideration which the
Purchaser accepts as compensation (the “Compensafion”), ff any; and _ A
@iil) contains a statement by the Purchaser that the Purchaser accepts the Compensation In full satisfaction. of
. any delayed occupancy compensation payable by the Vendor. , _

{f) i the.Vendor and. Pyrchaser cannot agree as contemplated in paragraph 7{e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A ciaim may also be
made and the same rules apply If the sale transaction is terminated under paragraph 10(b), in which case, the
deadiine for a claim is one (1) year afier termination. : . e

{g) I*-delayed occupancy compensation is payable, the Viendor shali either pay the compensation as soon as the
proper amount Is determined; .or pay such amount with interest (at the prescribed rate as specified In subsection
18(1) of O.Reg, 48/01 of the Condominium Act, 1998), from the Occupancy Date {o the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Furchase Price’

Only the items set out in Schedule B {or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Veendor agrees that It shall not charge as an
adjustment or readjusiment to.the purchase price of the home, any reimbursement for a sum paid or. payable by
the Vendor to a third party unless the sum is ultimately pald to the third party elther befora or after Closing. - if the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for tems disclosad. in Part | of Schedule B
which have a fixed fee; nar.shall it restrict or prohibit the parties from agreeing on how to allocate as between
them, any rebates, refunds or incentives provided by the federal government, a provincial or municipal
governiment or an agency of any such govemment, before or after Cloging,

MISCELLANEQUS
9. Ontario Building Code — Condltions of Occupancy

(a) On or before the Occupancy Date, the Vendor shafl deliver to the Purchager:
{) an Occupancy Permit (as defined in paragraph (d)) for the home; or
(i0).if an Occupancy Permit is not required under the Building Code, a signed written confirmation by. the Vendor
" thet all conditions of occupancy under-the Building Code have been fulfiied and Occupancy is permitted
under. the Building Code.
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PROTECTING ONTANIC'S NEW HOME UYERS (Tentative Occupancy Date)

(b) Notwithstanding the requirements of paragraph (), to the extent thet the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to obtaining permission for Occupancy under
the Building Code, (the "Purchaser Occupancy Obligations™);. .
() the Purchaser shall not be entitied to delayed occupancy compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed;
(ii) . the Vendor shall deliver to the Purcheser, upon fulfiting all prerequisites to obtaining permission far
Occupancy under the Building Code (other than the Purchager Occupancy Obligations), a signed written
~ confirmation that the Vendor has fulfilled such prerequisites; and
(iil} if the Purchaser and Vendor have agreed that such prerequisites (other than the Purchaser Occupancy
Obligations) are to be fulfiled prior to Occupancy, then the Vendor shall provide the signed written
confirmation required by subparagraph {ii) on or before the Occupancy Date. '
(¢) If the Vendor cannot: satisfy the requirements of paregraph (a) or subparagraph (b)), the Vendor shall set a
Delayed Occupancy Date (or new Delayed Occupancy Date).on a date that the Vendor reasonably expects to
have satisfied the requirements of paragraph (a) or subparagraph (b)), as the: case may be. In setting the
Delayed Occupancy Dete (or new Delayed Ocgupancy Deate), the Vendor shall comply with the requirements of
section 3, and delayed occupancy compenssation shall be payable in accordance with section 7. Despite the
foregoing, dslaysd occupancy compansation shall not be payable for a delay under this paragraph (c) If the
inability to satisfy the requirements of subparagraph (b)(il) is because the Purchaser has failed to satisfy the
Purchaser Occupancy Cbilgations. )
(d) For the purposes of this saction, an *Occupancy Permit® means any written or electronic document, however
:: wetyled, whasthér fingl; provisjonal or temporary, provided by the chief building official {as defined In.the Bullding
-+ “iClode Acf) br a‘person. designated by the chief building officiel, that evidefices that perrission to occupy the
homa under the Building Code has been grantad.

10. Termination.of the Purchase Agreement.

(a) The Vendor and the Purchaser may terminate the Purchase Agreement by mutual writien agreement, ‘Such
written mutual agreement may specify how monies paid by the Purchaser, including deposft(s) and monies for
upgrades and extras are to be allocated if-not repaid in full.

(b)If for any reason {other than breach of contract by the Purchaser) Occupancy has not been given to the
Purchaser by the Outside Occupancy Date, then the Purchaser has 30 days fo terminate the Purchase
Agreement by written natice to the Vendor.. If the Purchaser.does not provide written notice of termination within
such 30-day period, then the Purchase Agreement shall continue to be binding on both parties and the Delayed
Occupancy Date shall be the date set under paragraph 3{(c}, regardless of whether such date is beyond the
Outside- Occupancy Date. _— L B

{c) If: calendar dates for the applicable Critical Dates are not Inserted in the Statement of Critical Dates; or If any
date for Occupancy Is expressed Jn the Purchase Agreement or in any other document to bé subject to chengs
depending upon the happening of an gvent (cther than-as permitted In this Addendum), then the Purchaser may
terminate the Purchase Agreemant by written notice to the Veendor, Co e - _

(d) The Purchase. Agreement miay be terminated in accordance with the .pfévlslo'r_t_i':bf. gectlbn‘ 8 o
(e) Nothing in this Addendum. derogates from any right of. termination thet either the Purchaser or the Vendor may
have at law of in equity on.the basis of, for example, frusiration of contract or fundamental bréach of contract. - - .

() Except as permitted in this section, the Purchase Agreement may not be terminated by reason of the Vender's
_delay jn providing Occupancy alone.

M. R_ef;md of _Nibnlu_ Pal& on ,Ta-m'\i,ngatltm

(a) If the Purchase Agreement is terminated {other than as a result of breach of contract by the Purchaser), then
unless. there |s agreement to.the contrary under paragraph 10(a), the Vendor shall refund all monies paid by the
Purchaser including deposit(s) and monles for upgrades and extras, within 10 days of such termination, with
interest from the date each-amount was paid to the Vendor {o the date-of refund to the Purchaser. The Purchasar
cannot be campelled by the Vendor to axecute g release of the Vendor as a prerequisits io obtaining-the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, although the
Furchaser may be required to sign a written acknowledgement confirming the amount of monies refundsd and
termination of the purchasg trangaction.. Nothing in this Addendum prevents the Vendor and Purchaser-from
entering into such other termination agreement and/or release as may be agreed fo by the parties.. . -

(bYThe rat: of interest payable on.the Purchaser's moniss shall be calculated in accordance with the Condominium
Act, 1998, _ o L

{c)Notwithstanding paragraphs(a) and (b} above, If either party Initiates legal proceedings to contest termination of
the Purchase Agreement or the refund of monies paid by the Purchaser, end abtaing a legal determination, such
amounts and interest shell be. payable as determined in those proceedings.

12. Definitions

“Building” means.the condominiunt building or buildings contemplated by.the Purchase Agreement, in.which. the
Property is located or is proposed fobe located. . - - - . - . e T
“Business Day” means any day other than; Saturday; Sunday; New Years Day; Family Day, Good Friday; -Easter
Monday; Victoria Day; Canada Day; Civic Holiday; Labour Day, Thanksgiving Day; Remembrance Day; Christmas
Day; Boxing Day; and any special holiday proclaimed by the Govemor General or the Lieutenant Governor; and
where New Year's, Day, Canada Day or Remembrance Day falls on a Saturdey or Sunday, the following Monday is

CONDO TENTATIVE - 2012, Printsd on March 1, 2019, 1:26 pm
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PROTECTING DNARIS NEW HONE DUYERS (Tentailve Occupancy Date)

not a Businass Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are fiot Business Days; and where Christmas Day falls on a Friday, the following Monday is not a Business Day.
»Closing” means completion of the sale of the home, including transfer of title to'the home to the Purcheser, .
nCommencement of Construction”. meens the commencement of construction. of foundation companents or
elements (such as footings, rafts or piles) for the Building. e .

“Gritical Dates” means the First Tentative Occupancy Date, any subsequent Tentative Occupancy Date, the Final
Teéntative- Occupancy Date, the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date
and the last day of the Purchaser's Termination Period.

“Deldyed. Occupancy Date”. means the date, set-in accordance with section 3, on" which the-Venddr agrees. o
provide Occupancy, in the event the Vendor cannot provide Occupancy on the Firm Occupancy Date. -

“Early Termination Gonditions” msana.the types of conditions listed.in Schedule A.- = .~ .. -0 o~
“Final Tentative Occupency Diite” means the last Tentative Occupancy Date that may be set in sccordance with
E:::?‘_ Obcu;gnr.y Data™ means the firm date on which the Vendor agrees to provide Occupancy as set in
accordance with this Addendum. -

“First Tentative Occupancy Date” means the dete on which the Vendor, at the time of signing the Purchese
Agreement, anticipates that the home will be complete and ready for Gccupancy, as set out in the Statement of
Critical Dates,

“Formal Zoning Approval” oocurs when the zoning by-law required for the Building has been approved by all
relevant govemmental authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or
any appesls have been dismissed or the approval affirmed. o

“Otcupancy” maans the.right to use or occupy the home in accordance with the'Purchase Agreement.
uQccupancy Date™ means the date the Purchaser ls given Occupancy.. : I T o
"Outslde Occupancy Date” means the latest date that the Vendor agrees to provide Occupeancy to the Purchaser,
as confirmed in the Statement of Critical Dates. . . : i
“Property” or “home" means the home being acquired by the Purchaser from.the Vendor, and its interest in the
related common elements. .

»pyrchaser's Termination Period” means the 30-day peried during which the Purchaser may terminate- the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Roof Asaembly Date” meens the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in a multi-unit block, whether or not vertically stacked, {e.g., townhouses or
row houses), the roof refers o the roof of the block of homes unless the unit in guestion has a roof which is in alf
respects functionally independent from and not physically connected to any portion of the roof of any other unit(s),
in which case the roof refers to the roof of the applicable unit. For multi-story, vertically stacked units, (e.g. typical
high rise) roof refars to the roof of the Building.. : _

“Statement of Critical Dates” means the Statemert .of Critical Dates gttached o and-forming part of this

Addendum {in form to be determined by Tarion from time to time), and, if applicable, as amended in accordanca with
this Addendum. -- '

*The ONHWP Act” means the Ontario New Home Warranties Plan Act including regulations, s amended from
time totime. . S . Lo _ :
“Unavoldable Delay” means an event which delays Occupancy which is a strike, fire, explosion, fiood, act of God,
civll insurrection, act of war, act of terroriam or pandemic, plus any period of delay directly caused by the event,
which. are_beyond. the. reasonable control of the Vendor and are not caused or contributed to by the fault of the
vendor. . . . | R S o
“Unavoldable Dejay. Period” means the number of days between the Purchaser's receipt of written notice of the

commencement of the Unavoldable Delay, as required by paragraph 5(b), and the date on which the Unavoidable
Delay concludes. - !

13. Addendum Prevalls

The Addendum forms-part of the Purchase Agreement. The Vendor and Purchaser egree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement.or any other-document {or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent. with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agres or consent to an allemnative arrangement. The provisions of this Addendum prevail over any such provision.

14. Time Periods; and How Notice Must Be Sent

(a) Any written nofice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided In paragraph (c) below. Notices may also be sent to the
solicjtor for each parly if necessary contact information is provided, but notices in all events must be sent to the
Purchager and Vendor, as appficable. if email addresses are set out on page 2 of this Addendum, then the

- parties agree that notices may be sent by email to such addresses, subject to paragraph (c) below.

(b)Written: notice given by one of the means identified in paragraph (a) is deemed to ba given and recaived: on the
date of defivery or transmission; if given personally or sent by email or fax {or the next Business Day. if the date of
delivery or transmission is not a Business Day); on the gecond Business Day following the dete of sending by -
courier; or on the fith Businass Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall tiot be sent by registered mafi,.and any notice sant by registered mall within 5
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PAGTECYING ONTARICYS HEW HOME SUTERS (Tentative Occupancy Date)

Business Days prior to the commencemeiit of the postal stoppage or Interruption must be re-sent by another
means in order to be effective. For purposes of this. séction- 14, Business Day includes Remembrance Day, if it
falls on a day other than Saturday or Sunday, and Easter Monday. . ... oo

{c) !f either parly wishes to receive written notice under this ‘Addendum.at an address/contact number other than
those identified on page 2 of this Addendum; then the party-shall send written notice of the change of address,
fax number, or email address to the other party in accardance with paragraph (b) above. : L

(d) Time periods within which of following which any act is te ba done shall be calculated by excluding the day.of
delivery or transmission and inciuding the day on which the pericd ends.. .

{e) Time periods shali be calculeted using calendar days including Business. Daya.but subject to paragraphe (f), (g}
and (i) below. e T L

(f) Where the time for making-a claim under this Addendum expiras on & day.that is-not a Business Day, the claim
may be made on the next Businesa Day. - - . . " : : e e

(g) Prior. notice perlods that bégin on a day that Is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent and/or received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday. . .

(h) Every Critical Date must occur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Businees Day, the Critical Date is deemed 1o be the next Business Day.

(i} Words in the singular inciude the plural and words In the plural include the singular.

() Gender-specific terms include both sexes and include corporations.

15,/ Disputes Regarding Tarmination . o
(a} * fhe flénﬂor aﬁd 'Pl'irch"ase'r a'gree that disputes arising batween them relatihg to termination of-the Purchase -

- Agreement under section 11 shall be submitted to arbitration in accordance with the Arbitration Act, 1991
:(Ontario) and subsection.17(4) of the ONHWR Act., |

(b) The parties agree that the arbitrator shal have the power and discretion on motion.by the Vendor ar Piirchaesr
o any other interested party, or of the arbitrator's.own motion, te consolidate multiple arbitration proceedings on
the basis that they raise one or more commen issues of fact or law that can more efficiently be addressed In a
single procaeding. The arbitrator has the power and dlscration to prescribe whatever procedures are useful or
necessary o adjudicate the. common issues in the,consolidated proceedings in the most just and expeditious
~manne;_ Ipossible‘ The Arbitration Act, 1991 (Ontarlo) applies to any consolidation of multiple arbitration .
proceedinge. . . L , .

{c) The Vendor shall pay the costs of tha arbitration procesdings and the Purchaser's reagonable legal expenses in
conngction with the proceedings uniess the arbitrator for just cause orders otherwies. ‘

(d) . The partles ngree to cooperate 2o that the arbitration proceedings are conducted as expeditiouely as possible,
and agree that the arbifrator may impose such time limits or other procedural requirements, conslatent with the
requirements of the Arbitration Act, 1991 (Ontario), as may be reguired to complete the proceedings as quickly

. as reasanably postible. '

(6) The srtitrator may grant-any form of refief permitted by the Arbitration Act, 1891 {Ontario), whether or.nat the
arbitrator concludes that the Purchase Agraement may properly be terminated. '

For more Information please vislt www.tarion.com
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1.

PROTECTING ONTARIC'S NEW HOME SUYEAS (Tentative Occupancy Date)
SCHEDULE A
Types of Permitted Early Termination Conditions

The Vendor of a condominium home Is permitted to make the Purchase Agreement conditional as

. follows: -

(a) upon receipt of Approval from an Approving Authority for:

() a change to the official plan, other- govemmental development plan or zoning by-law (inciuding a minor
variance),

(i) aconsent to creation of a lot(s) or part-lot(s);

(ii) a certificate of water potability or other meagure relating to domestic water supply to the home;

(v} a certificate of approval of septic system or other measure relating to'waste disposal from the home;

{(v) completion of hard servicas for the propatty or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

(vi) allocation of domestic water or storm or sanitary sewage capacity;

(vil) easements or similar rights serving the property or surrounding area;

(vill) site plan agreements, density agreements, shared facilities agreements or other development agreements with

Approving Autharities or nearby landowners, and/or any development Approvals required from an Approving
. Authority; andior .

. Jix) site plans;.plans, elevations and/or specifications under architectural controls imposed by an Approving

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and'cannot be waived by efther

party.
(b) upon:

2.

() receipt by the Vendor of confirmation that saies of condominium dwelling units have exceeded a specified
threshold by a specified date;

{i) receipt by the Vendor of confirmation that ﬁ"néneing for the project on terms satisfactory to the Vendor has been
arranged by a-specified date; '

{iii)-- receipt of Approval from an Approving Authority for a basement walkout; and/or

(v) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction..

The above-noted conditions are for the bensfit of the Vendor and may be waived by the Vendor in its gole-discretion,
The following definitions apply In this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include comptetion of necessary agreements {i.e., site plan agreement} to allow lawful access to and use and
occupancy of the property for its intended residential purpose. ’ ' '

“Approving Authority” means a govemment (federal, provincial or municipal), governmental agency, Crown

corporation, or quasi-governmental authority (a. privately operated organization exercising authority delegated by
legisiation or a government). i ‘

3. Each condition must:

(a) be set out separately; A
(b) -be reasonably specific as fo the type of Approval which is needed for the transaction; and o
{c) ideritify the Approving Authority Ly reference fo the level of government and/or the identity of the govemimental

4.

agency, Crown corporation or quasi-governmental authority.

For greater certainty, the Vendor is not parmitied to make the Purchase Agreemaent conditional upon:

(a) recelpt of a building permit; .
{b) recalpt of an cccupancy permit; and/or
(c) completion of the home,
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PROTECTING ONTANLCYS NEW HOME IUYERS {Tentative Occupancy Date)

SCHEDULE B

Adjustments to Purchase Price or Balance Due on Closing

PART | Stipulated Amounts/Adjustments

These are addltional chargss, fees or other anticipated adjustments to the final purchase price or balance
due on Closing, the dollar vaiue of which is stipulated in the Purchase Agresment and set out below.

(Draft Note: List items with any neceasary cross-references to text in the Purchase Agreement.]

1. Pursuant to Section 6(b)(x), the sum of Fifty ($50.00) Dollars for each
payment tendered on account of the Purchase Price representing a
reasonable reimbursement to the Vendor of the costs incurred or to be
incurred by the Vendor in fulfillment of the requirements of subsection 81(6)

. of the Act which require that the Purchaser be notified of the recelpt of and
_the mahner in whmh, the Purchaser’s deposits are held; :

-
i

2. Pursuant to Section 6(b)(xil), the stim of Two Hundred and thty Dollars
($250.00) plus HST for the cost of obtaining (partial) discharges for mortgages
on the Unit which are not intended to be assumed by the Purchaser:

3. Pursuant to Section 6(e), the sum of Five Hundred Dollars ($500.00)
plus HST for the cost of any (i) amendment to the Agreement or to Closing
‘documentation after acoeptanee of the Agreement by the Vendor; (i) any request
for acceleration or extension of the Occupancy or- Closing Date; (iii).any change:
in the manner in which the Purchasér has previously requested totake title to
the Unit; or {iv) any increase of the amount to be pald to the Vendor's Solicitars.
on the Occupancy Date at any. tlme after the explry of the initial 10-day statutory

4, F’ursuant to Sectlon B(h) an administration fee of Five Hundred Dottars ($500.00)

plis HST, for any, payment tendered by the Purchaser that Is not acoeptaed by the
Vendor's Solicitor's bank for any reason.

2P

-__—_—_.—.—__'\_.__,
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PROTECTING ONTARIC'S NEW HOME SUYES (Tentative Occupancy Date)

PARTII  All Other Adjustments —to be determined In accordance with the terms of the

Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance

due on Closing which will be determined after signing the Purchaze Agreement, all in accordance with the
terms of the Purchase Agreement.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]

1. Pursuant to section 6(a)(i), any charges for the Unit for hydro, fue! or utility service, telephone,
Internet and cable;

2. Pursuant to Section B(ai)(ii), Cccupancy Fees;

3. Pursuant to Section 8{b)i), realfy taxes (including local improvement charges, if any) which
may be estimated;

4. Pursuant to Sactlon 6(b)(ii), common expenses;

5: '-PUrsuant’co Seciion B(b)(li), any epplicable retall sales or other tax appllcable
to chatteis (payable directly by the Purchaser);

6. Pursuantto Semﬂns(b)(lv). any other taxes imposed by any federai, provincial o municipal
government;

7. Pursuant fo Section 8(b){v), any increase in or new developrent charges or levies, education
development charges or other levy or charge essessed against or atiributable to the Property
from and after the date of the Agreement;

8. Pursuant to Saction 8(b) (vi), the amount of any community installation, service or benaﬁt public
art levy charga or contnbutton(s) assessed against the Unit or the Building, the Property ora
portion thereof and attributable to any part theraof;

9. Pursuant to Section 6(b)(vil), the TARION enrolment fee plus applicable taxes;

10. Pursuant to Sachon 6(b)(vil), the cost of gas and hydro metar or check or consumpﬁon meter
installations, # any, water and sewer service connection charges and hydro and gas installation
and connection or energization chargss for the Property and/or the Unit;

11. Pursyant to Section 8{(b)(ix), the Law Society of Upper Caneda transaction ievy;

12, Pursuant fo Section 6{b)xi), any legal fees and disbursements for not utilizing the Teraview
Electronic Registration System;

13. Pursuant to Section 8{(b)(xil), any utility supplier security deposit;

14. Pursuant to Section 6(f), HST and/or the equivalent of the HST Rebats, where (ln the Vendor‘s
sole discretion) the Purchaser does not qualify for same;

15. Pursuant to Section 8(g), HST or other value added or simiiar tax exigible with respect to any
adjustments for any extras or upgrades

16. Pursuant to Section ‘32(b'). interest on any amount, payment and/or adjustment due and payable

- by the Purchaser and not made and/or paid on.the date due;

17.  Pursuant to Schedule "C*, paragraph C.11, il losses, costs and expenses incurred as a result
‘of the Purchaser's nagiect damage or use of the Unit or the Condominium, or by. reason of
injury to any person.or property in or upon the Unit, the commen elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, servants,
agents, contractors and/or sublicensees. |

GCONDO TENTATIVE - 2012 Printed on March, 18, 2010, 1:25 o, Pape 12 of 12

K



AVIA Tower 1

APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

Early Termination Condition ne, 1:
The Purchase Agreement is conditional upon:
a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 5, 2022;
b) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the
Vendor has been arranged on or before Septembet 5, 2022;

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.
Early Termination Condition no. 2:
The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase gnd Sale.
The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.

._-_,.4-—-__-__—-"-‘
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INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: An Individual Identification Information Record is required by the Proceeds of Crime (Money Laundering) and
Terrorist Financing Act. This Record must be completed whenever there is an act in respect to the purchase or sale of real
estate. It is recommended that the Individual Identification Information Record be completed:

(i) for a buyer when the offer is submitted and/or a deposit made, and

(ii) for a seller when the seller accepts the offer.
Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP. Lot/Suite #: 4908 Phase/Tower: Avia 1 Plan No.:
Transaction Property Address: 430 Square One Dr. in the City of Mississaunga
Sales Representative/Broker:
Date Information Verified: March 02, 2020

A. Verification of Individual

NOTE: One of Section A.1, A.2. or A.3 must be completed for your individual clients or unrepresented individuals that are
not clients, but are parties to the transaction (e.g. unrepresented buyer/purchaser or seller/vendor) . Where you are unable
to identify an unrepresented individual, complete section A.4 and consider sending a Suspicious Transaction Report to
FINTRAC if there are reasonable grounds to suspect that the transaction involves the proceeds of crime or terrorist activity.

Where you are using an agent or mandatary to verify the identity of an individual, special process and caution needs to be
used.

1. Full Legal Name of Individual: KHAWAJA, KHAWAR RASHID
2. Address: 3177 GORETTI PL,
MISSISSAUGA, ONTARIO, L5M 0V8
3. Date of Birth: August 23, 1958
4. Principal Business or Occupation: KMA BIZ PRIVATE LIMITED/BUSINESS OWNER

A.1 Federal/Provincial/Territorial Government-Issued Photo ID

Ascertain the individual’s identity by comparing the individual to their photo ID. The individual must be physically present.
1. Type of Identification Document {must see original):Drivers License

2. Document Identification Number: 891-XX00-01464

3. Issuing Jurisdiction: ONTARIO

4. Document Expiry Date (must not be expired): November 04, 2022
A.2 Credit File

Ascertain the individual’s identity by comparing the individual’s name, date of birth and address information above to
information in a Canadian credit file that has been in existence for at least three years. If any of the information does not
match, you will need to use another method to ascertain client identity. Consult the credit file at the time you ascertain the
individual’s identity. The individual does not need to be physically present.

1. Name of Canadian Credit Bureau Holding the Credit File:

2. Reference Number of Credit File:
A.3 Dual ID Process Method

1. Complete two of the following three checkboxes by ascertaining the individual’s identity by referring to intormation in
two independent, reliable, sources. Bach source must be well known and reputable (e.g., federal, provincial, territorial and
municipal levels of government, crown corporations, financial entities or utility providers). Any document must be an
original paper or original electronic document (e.g., the individual can email you electronic documents downloaded from a
website). Documents cannot be photocopied, faxed or digitally scanned. The individual does not need to be physically
present.
Verify the individual’s name and date of birth by referring to a document or source containing the individual’s name and

date of birth

Name of Source:

Account Number**:

Verify the individual’s name and address by referring to a document or source containing the individual’s name and
address

Name of Source:
Account Number**:

Verify the individuals’ name and confirm a financial account*
Name of Source:
Financial Account Type:
Account Number*®*:
** Or reference number if there is no account number.

{@File Name} 25May19 Lot No./Suite:4908  Project: AMACON DEVELOPMENT (CITY CENTRE) CORF.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: Only complete Sections C and D for your clients.

C. Client Risk (ask your Compliance Officer if this section is applicable)

Determine the level of risk of a money laundering or terrorist financing offence for this client by determining the
appropriate cluster of client in your policies and procedures manual this client falls into and checking one of the
checkboxes below:

Low

isk

Canadian Citizen or Resident Physically Present

O  Canadian Citizen or Resident Not Physically Present
O  Canadian Citizen or Resident - High Crime Area - No Other Higher Risk Factors Evident
O  Foreign Citizen or Resident that does not Operate in a High Risk Country (physically present or not)
0 Other, explain:
Medium Risk

0O  Explain below

High Risk
O  Foreign Citizen/Resident that operates in a High Risk Country (physically present or not)
O  Other Explain

If you determined that the client’s risk was high, tell your brokerage’s Compliance Officer. They will want to consider
this when conducting the overall brokerage risk assessment, which occurs every two years. It will also be relevant in
completing Section D below. Note that your brokerage may have developed other clusters not listed above. If no
cluster is appropriate, the agent will need to provide a risk assessment of the client, and explain their assessment, in the
relevant space above.

{@File Name} 25Mayl2 Lot No./Suite:4908  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.
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