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AV II A AVIA - TOWER ONE Suite 3205

Unit5 Level 32
AGREEMENT OF PURCHASE AND SALE Floor Plan CRESENT

The undersigned, ARUNPRASHANTH GADDAM (collectively, the "Purchaser”), hereby agrees with Amacon
Development (City Centre) Corp. (the "Vendor") o purchase the above-noted Residential Unit, as outlined for
identification purposes only on the sketch attached hereto as Schedule "A", together with 1 Parking Unit(s), and 1 Storage
Unit(s), to be located in the proposed condominium project known as Avia Tower One, 430 Square One Drive,
Mississauga, Ontario, Canada (the “Project’) together with an undivided interest in the common elements appurtenant to
such units and the exclusive use of those parts of the common elements attaching fo such units, set out In the
proposed Daclaration (collectively, the “Unit") on the foRowing terms and conditions:

1. The purchase price of the Unit (the “Purchase Price”) is Four Hundred Ninety-Six Thousand Four Hundred

($496,400.00)) DOLLARS inclusive of HST as sst out in paragraph 6 (f) of this agreement, in lawful money of
Canada, payable as follows:

(8) 1o Aird & Berlis LLP (the "Vendor's Sollcitors™, in Trust, in the foliowing amounts at the following times, by
cheque or bank draft, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date:

() the sum of Five Thousand ($5,000.00) Dokars submitted with this Agreement,

(i)) the sum of Nineteen Thousand Elght Hundred Twanty ($19,820.00) Dollars so as to bring the

total of the deposits set out in Subparagraphs 1(a)(i} and (i) to five (5%) percent of tha Purchase Price

submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iii) the sum of Twenty-Four Thousand Eight Hundred Twenty ($24,820.00) Dollers 5o as to bring the

total of the deposits set out in subparagraphs 1(a)(i}, (i) and (iil) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser:

(iv} the sum of Twenty-Four Thousand Eight Hundred Twenty ($24,820.00) Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (), (i) and (iv} to fikeen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
Toliowing the date of execution of this Agreemant by the Purchaser; and

(v) the sum of Twenty-Four Thousand Eight Hundred Twenty (24,820.00) Dollars so as 10 bring the

total of the deposits set out in subparagraph 1{a)(f). (ii), (1K), (iv} and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date {as same may be extended in accordance herewith);

(b) The balance of the Purchase Price by certified cheque or bank draft on the Closing Date, subject to the
adjustments herginafter set forth.

2, (a) The Purchaser shall occupy the Unit on September 05, 2023 being the First Tentative Occupancy Date set in
accordance with the TARION Statement of Critical Dates {"TARION Statement"} annexed hereto, or such
extended or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms herein, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum {together,
the "TARION Statement and Addendum”) annexed hereto (the "Occupancy Date").

(b) Transfer of title to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Closing
Date"). Tha transaction of purchase and sale shall be completed on the date set out by nofice in writing from
the Vendor or its solicilor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine ftitle to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Candominium and further provided that if such dats Is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Schedules “A"(Suite Plan), “B” (Features and Finishes), “C" (Terms of
Occupancy Licencs), “D” (Purchaser's Acknowledgment of Recelpt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contalned on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this

Agreement. ;
DATED at Misgissauga, Ontarlo thi day of 2019,

SIGNED, SEALED AND DELIVERED

)
In the Presence of: )
=) S

Purchaser: ARUNPRASHANTH GADDAM D.O.B. 27-Jun-85 S.IN. -

Witness: L

The undersigned accepts the above offer and agrees to complste this transaction In accordance with the terms thereof.

DATED at Mississauga, Ontarlo this_24 dayof _November 2019.

Vendor's Solicitor: Purchaser’s Solicitor:

Alrd & Berlis LLP AMACON DEVELOPMENT {CITY GENTRE) CORP,
Brockfield Place, 181 Bay Street, Suite 1800

Taronto, Ontario M5J 2T4 PER:

Atin: Tammy A. Evans Authorized Signing Officer

| have the authority to bind the Corporation,

amaMS5_501apt 22mayl9



BLOCK ONE
AMENDMENT TO AGREEMENT OF PURGHASE AND SALE

DECORATING ALLOWANCE INCENTIVE

Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and

ARUNPRASHANTH GADDAM {the "Purchaser™)
Suite 3205 Tower Avia 1 Unit 5 Leve! 32 (the "Unit™)
Itis hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the

Agreement of Purchase and Sale executed by the Purchaser and accapted by the Vendor (the "Agreemant") and, except for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

1. Insert:

(2) Provided that the Purchaser is not in default at any time under this Agreement, the Vendor agrees to credit the

Purchaser with a Decorating Allowance in the amount of Twenty Thousand Dollars {$20,000) (inclusive of HST as

set out in paragraph 6(f)) on the Statement of Adjustments for Closing as a reduction in the purchase price and a credit
note will be provided.

(b} This Decorating Allowance is personal to the Purchaser, is not transferable or assignable and shall automatically
terminate without notice or any further process if this Agreemaent {or any interest thereln) or title to the Property Is
transferred or assigned by the Purchaser {even though the Vendor may have consented to such transfer or assignment).

IN WITNESS WHEREOF the parties have exacuted this Agreemant

DATED at Misslssauga, Ontarlo this 24th day of November, 2019

Hexn—

Purchaser: ARUNPRASHANTH GADDAM

Witness; &~
THE UNDERSIGNED hereby accepts this offer.

ACCEPTED at Mississauga, Ontario this 24th day of November, 2019

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: ’

Authorized Signing Officer
| have the authority to bind the Corporation

amaM$S_S08.rptL 295epl0



AVIA o o

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
ASSIGNMENT

Between: AMACON DEVELOPMENT {CITY CENTRE) CORP. {the "Vendor™) and

ARUNPRASHANTH GADDAM (the "Purchaser")
Suite 3205 Tower Avia 1 Unit 5 Level 32 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the

"Agreement") and, except for such changes noted below, all other terms and conditions of the Agreement shall remain the
same and time shall cantinue to be of the essence:

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22, The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor In any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hareunder or in the Unit, nor directly or
indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vender, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination to the
Purchaser or the Purchaser’s solicitor, whereupon the pfovisions of this Agreement dealing with the consequence of
fermination by reason of the Purchaser’s default, shall apply. The Purchaser shall be entitied to direct that title to the Unit be

taken in the name of his or her Spouse, or a member of his or her immediate family only, and shall not be permitted to direct
title to any other third parties.

Ingert: TO THE AGREEMENT OF PURCHASE AND SALE

22, The Purchaser covenants not to list for sale or lease, advertise for sala or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hersunder or in the Unit, nor directly or
Indirectly permit any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees

Notwithstanding the above, the Purchaser shall be permitted to assign for sale or offer to sell its interest in the Agreement,
provided that the Purchaser first:

{i) abtains the written consent of the Vendor, which consent may not be unreasonably withheld;

(i) acknowledges to the Vendor in writing, that the Purchaser shall remain responsible for all Purchasers covenants,
agreements and obligations under the Agreement;

(liiy covenants not to advertise the Unit in any newspaper nor list the Unit on any multiple or exclusive listing service;

{iv) acknowledges that the Vendor's consent is conditional on the purchaser and potential assignee meeting all of the

requirements of the Vendor for such assignment, which requirements shall be set out in a letter from the Vendor's
Salicitor to the Purchaser's Solicitor;

{v) Acknowledges that the HST Rebate that may have otherwise been available to the Purchaser shall no longer be
available to the Purchaser or the assignee on final closing notwithstanding any potential qualification for same and

the assignes or the Purchaser, as the case may be, shall be required to pay the full amount of the applicable HST 1o
the Vendor on Final closing;

a4

Page 1of 2
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{vi) obtains an assignment and assumption agreement from the approved assignee in the Vendor's standard form for
delivery to the Vendor;

{vii) Complies in all respects with the Vendor's conditions of assignment approval leter;

(vii}  Pays the sum Zero ($0.00) Dollars Plus HST by way of certified cheque as an administration fee to the Vendor for

permitting such sale, transfer or assignment, payabie to the Vendor at the time of the Purchaser's raquest for
consent to the assignment, which sum is non-refundable;

(ix) the Purchaser pays to the Vendor's Solicitors, in Trust the amount required, If any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent (25%) of the Purchase Price if, at the time

that the Vendor's consent is provided for such assignment, the Deposit having been paid does not then represent
twenty-five parcent (25%) of the Purchase Price.

{x) Pays the Vandor Solicitor's legal feas of $500.00 plus HST, to be submitted with the request by way of certified
cheque payable to Aird & Berlis LLP, which fees ara non-refundable;

ALL ather terms and conditions set out in the Agreement shall remain the same and fime shall continue to be of the essence.

iN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontarlo this 24th day of November, 2019

Gl

Purchaser: ARUNPRASHANTH GADDAM

Witness: =

DATED at Mississauga, Ontarlo this 24th day of November, 2019

AMACON DEVELOPME CENTRE) CORP.
PER:

Authorized Signing Officer
! have the authority to bind the Corporation

amaM$_S02.1pt 29mar]®
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AVIA - TOWER ONE
AV [, A AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING - 700 SQUARE FEET AND BELOW

Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
ARUNPRASHANTH GADDAM (the "Purchaser™)
Suite 3205 Tower Avia 1 Unit 5 Lovel 32 {the "Unit™)

It Is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreemant of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, axcept for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence;

Insert:

In consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in default at any time
under this Agreement, the Vendor agreas to cap the charges as follows, as set out in the Agreement:

a. The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,

and/or any faes, levies, charges or assessments from and after the date heraof, assessed against or attributable to the
Unit, as such charges are referred to In paragraph 6(b)(v) of the Agreement.;

¢. The cost of gas and hydro meter or check or consumption meter installations, If any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominium and/or the Unit, as
such charges are referred to in paragraph 6(b)(viii) of the Agreement;

to a fixed aggregate amount of Ten Thousand ($10,000) Dollars.

ALL other terms and conditions set out In the Agreement shall remain the same and time shall continue to be of the essencs,

IN WITNESS WHEREOF tha parttes have executed this Agreement

DATED at Mississauga, O i6-24th day of November, 2019

P

Purchaser: ARUNPRASHANTH GADDAM

Wilness:

DATED at Mississauga, Ontarlo this 24th day of November, 2019

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: : ’ T ?

Authorized Signing Officer
I have the authority to bind the Corporation

amaMS8_503.mp:t 29mari9



BLOCK ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Betwesn:  AMACON DEVELOPMENT {CITY CENTRE) CORP. (the "Vendor") and

ARUNPRASHANTH GADDAM (the "Purchaser")

Suite 3205 Tower Avia 1 Unit 5 Level 32 {the "Unit™)
R is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall ba made to

the above-mentioned Agreement of Purchase and Sale exscuted by the Purchaser and accepted by the Vendor (the

"Agreement”) and, except for such changes noted below, all other terms and conditions of the Agreement shall remain
the same and time shall continue to be of the essence:

DELETE:

(i) the sum of Nineteen Thousand Eight Hundred Twenty (1 9,820.00) Doilars so as to bring the total

of the deposits set out in subparagraphs 1(a)(i) and (i) to five {5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execution of this

Agreemant by the Purchaser;
(i) the sum of Twenty-Four Thousand Eight Hundred Twenty ($24,820.00) Dollars so as to bring the

total of the deposits set out In subparagraphs 1(a)]), (i?) and (iii) to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of

this Agreement by the Purchaser;

() the sum of Twenty-Four Thousand Eight Hundred Twenty ($24,820.00) Dollars 0 as to bring the
total of the deposits set out in subparagraphs 1(a)(i), (Ii), (ili} and (v} to fifteen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty (180) days
following the date of execution of this Agreement by the Purchaser: and

(v) the sum of Twenty-Four Thousand Eight Hundred Twenty (24,820.00) Dollars sa as to bring the

total of the depasits set out in subparagraph 1(a)(j), (i}, (i), (iv) and (v) to twenty (20%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

INSERT;

(i) the sum of Nineteen Thousand Eight Hundred Twenty (1 9,820.00) Dollars 50 as to bring the total of
the deposits set out in subparagraphs 1{aXi) and {ii) fo five (5%) percent of the Purchase Price submitted

with this Agreement and post dated thirty (30) days following the date of execution of this Agreement by
the Purchaser;

{ii))  the sum of Twenty-Four Thousand Eight Hundred Twenty (24,820.00) Doliars so as to bring the
total of the deposits set out in subparagraphs 1(a){i), (i) and (iit) to ten (10%) percent of the Purchase

Price submitied with this Agreement and post dated ninety (90) days fellowing the date of execution of this
Agreement by the Purchaser:

{iv)  the sum of Twenty-Four Thousand Eight Hundred Twenty (24,820.00) Dollers so as to bring the

total of the deposits set out in subparagraphs 1(a)l), (i), (i) and (iv) to fiftean (156%) percent of the
Purchase Price submitted with this Agreement and post dated seven hundred and twenty (720) days
following the date of execution of this Agresment by the Purchaser: and

(v) the sum of Twenty-Four Thousand Elght Hundred Twenty (24,820.00) Dollars so as to bring the

total of the deposits set out in subparagraph 1{a){i), (i), (ii), (iv) and (v} to twenty (20%) percent of the
Purchase Price) on the OwDate (as same may be extended in accordance herewith);

dayof/yd/%ﬂg“ 2019,

= s

Witnass L Purchaser - ARUNPRASHANTH GADDAM

Dated at Mississauga, Ontarlo thi

24

Accepted at Mississauga, Ontario this day of November 2019.

ANMACON DEVELOPMENT (CITY CENTRE) CORP.

Authorized Signing Officer
| have the autharity to bind the Corporation.
aMS _315bupt  300eH9
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BLOCK ONE
AMENDMENT TO AGREEMENT OF PURGHASE AND SALE

LEASE PRIOR TO CLOSING

Batween: AMACON DEVELOPMENT (CITY CENTRE} CORP. (the "Ven dor") and
ARUNPRASHANTH GADDAM (the "Purchaser”)
Suite 3205 Tower Avia 1 Unit 5 Level 32 (the "Unit")

Agreement of Purchase and Sale executed by the Purchaser and accepied by the Vendor (the "Agreement”) and, except for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essenca:

Insert:

Notwithstanding paragraph 22 of this Agreament, the Purchaser shail be entitled to seek the Vendor's approval to assign
the occupancy licence set out in Schedule C to the Agreement to a third party, on the following terms and conditions:

(a) the Purchaser pays to the Vendor's Solicitor, Aird & Berlis LLP, in Trust, the amount required to bring the toial deposits
for the Residential Unit to an amount equal to twenty-five percent {25%) of the Purchase Price by the Cocupancy Date;

(b) Provided that the Purchaser is not in default under the Agreement.

(c) the Purchaser covenants and agrees to indemnify and hold harmiess the Vendor, Its successors and assigns (and their
officers, shareholders and directors) from any and all costs, fiabilities and/or expenses which it has or may incur as a result
of the assignment of Occupancy Licence, any damage directly or indirectly caused by the sublicencee, its guests or invitees,
to the Residential Unit or the balance of the Property inclusive of any activities of the sublicencee which may lead to a delay
in registration of the proposed condominium) inclusive of any and alf costs and expenses (including legal costs an a

substantial indemnity basis) that the Vendor may suffer or incur to terminate the occupancy lincence and enforce the
Vendor's rights under the Agreement.

{d) the Vender shall have the right in its sole discretion fo pre-approve the sublicencee including, but not limited to its
personal credit history and the terms of any arrangement made by the Purchaser with the sublicencee.

{e) the Purchaser shall deliver with the request for approval a certified cheque in the amount of Zero ($0.00} plus applicable

texes thereon to the Vendor for the administrative costs of the Vendor in reviewing the application for consent, which sum
shall be non-refundable.

{f) the Purchaser shall deliver with the request for approval a certified cheque in the amount of $500.00 plus HST to the

Vendor's sollcitor, Aird & Berlis LLP, in Trust in payment of the Vendor's legal fees for processing this amendment,which fees
are non-refundable.

(g} the Purchaser expressly acknowiedges and agrees that it will no longer qualify for the HST Rebate credit applicable for
final closing, and shall be responsible for the final paymant of the amount of HST on final closing.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the assence
IN WITNESS WHEREOF the parties have executad this Agresment

DATED at Misslssauga, Ontario this 24th day of November, 2019

7=

Witness: 1=

Purchaser: ARUNPRASHANTH GADDAM

THE UNDERSIGNED hereby accepts this offer.

DATED at Mississauga, Ontario this 24th day of November, 2019

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER:

Authorized Signing Officer
| have the autharity to bind the Comotation

amaM$_509.pt 29marl9



AVIA AVIA - TOWER ONE

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

ARUNPRASHANTH GADDAM {the "Purchaser”)
Suite 3205 Tower Avia 1 Unit 5 Level 32 (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreament of Purchase and Sale exscuted by the Purchaser and accepted by the Vendor (the "Agreement”) and, except
for such changes noted below, all ather terms and conditions of the Agresment shall remain the same and time shall

Insert:

1. The Vendor's acceptance hereof hereby constitutes the Vendor's agreemant to complete the change(s), requested by
the Purchaser as set out in below (the "Change Order’) subject to the following terms and conditions:

a. The Purchaser acknowledges the cost(s) of the Change Order cannot be determined by the Vendor prior to

acceptance hereof, and the Vendor shall advise the Purchaser by written the cost of the Change Order within
fifteen (15) days of the date heraof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days' from being so
notified. Failure to pay for the Change Order within the time frame specified results in automatic cancellation of

the Change Order without further notice and the Vendor shall be entitled to complete the Unit to the original
specifications as set out in Schedule B to the Agreement;

¢. All other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant's

review, for the purpose of incorporating the Purchaser's change(s), shail be payable by the Purchaser and included
in the Change Order; and

2. The change(s) requested by the Purchaser arafis as follows:

a. The Vendor agrees to supply and install Blinds throughout as per Vendors samples at no additional
cost.

3. a. Inthe event that the purchase and sale transaction is not compieted for any reason all maoneys paid for the
Change Order are forfeitad to the Vendor as a genuine pre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at its sole option, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplete items which credit shail be accepted by the Purchaser as full
and final settlement of any claim the Purchaser may have with respect {o such incomplete item.

4. The Purchaser acknowledges that construction and/or installation of any specified items in the Change Order may
result in delays in the com pletion of construction of the Unit due to availability of services, materials and/or supplies.
The Purchaser covenants and agrees 10 complete the Agresment notwithstanding such delays or incom plete items
and shalt not make any claim to the Vendor or to Tarfon in connection with same, whether financial or otherwise.

ALL other terms and conditions set out in the Agreement shall remaln the same and time shall continue to be of the
essence.

IN WITNESS WHEREOF the parties have exacuted this Agreement

DATED at Missisw 24th day of November, 2019

| "o

Witness: Purchaser: ARUNPRASHANTH GADDAM

THE UNDERSIGNED hereby accepts this offer.
DATED at Mississauga, Ontario this 24th day of November, 2019

AMACON DWMTRE) CORP.
PER:

Authorized Signing Officer
| have the authority to bind the Corporation

amuM5S_S06.¢pt 29marl9



“ I TARION Condominium Form

(Tentative Closing Data)
PROTECTING ONTARICPS NEW HOME BUYERS
Property:AVIA - TOWER ONE Suite; 3205 - 430 Square One Dr.

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which In tum forms part of the agreement
of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must complete all blanks
set out below. Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarfon.com for Important information about ali of
Tarlon's warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which is strongly

recommended as essential reading for all home buyers. The website features a calculator which wil] assist you In
confirming the varlous Critical Dates related to the occupancy of your home.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER ARUNPRASHANTH GADDAM
1. Critical Dates

The First Tentatlve Occupancy Date, which Is the date that the Vendor anticipates the home
will be completed and ready to move in, Is: the 5th day of September, 2023,
The Vendor can delay Occupancy on one or more occasions by sefting a subsequent

Tentative Occupancy Date, in accordance with section 1 of the Addendum by glving proper
writtan notice as set out in section 1.

By no later than 30 days after the Roof Assembly Date (as defined in section 12), with at least
90 days prior written notice, the Vendor shall sat either (i) a Final Tentative Occupancy
Date; or (i} a Firm Occupancy

For purchase agresments slgnad after the Roof Assembly Date, the First Tentative the __ dayof .20
Occupancy Date is inapplicable and the Vendor shall instead elect and set either a Final Final Tentative Occupancy Date
Tentative Occupancy Date or Firm Occupancy Date.

or

If the Vendor sets a Final Tentative Occupancy Date but cannot provide Ccoupancy by the
Final Tentative Occupancy Date, then the Vendor shall set a Flrm Occupancy Date that Is no

later than 120 days after the Final Tentative Occupancy Date, with proper written nolice as set
out in section 1 below,

the __ dayof ,20_
Firm Occupancy Date

If the Vendor cannot provide Occupancy by the Firm Occupancy Date, then the Purchassr is
entitled to dalayed occupancy compensation {eee section 7 of the Addendum) and the
Vandor must sef a Delayed Occupancy Date which cannot be later than the Outside
Occupancy Date,

t Date, which is tha latest d hi
;rr:,ewg: Sl:cz ;ccl;?;r:tcy ate, which is the latest data by which the Vendor agrees to the 5th day of September, 2029.*

2. Notice Period for an Occupancy Delay
Changing an Occupancy date requires proper written notice. The Vendor, without the

Purchaser's consent, may delay Occupancy one or more times in accordance with
saction 1 of the Addendum and no later than the Outslde Occupancy Date.

Notice of a delay bayond the First Tentative Occupancy Date must be given no iater than; the 7th day of June, 2023.

(l.e., at loast 90 days before the First Tentative Occupancy Date), or else the First Tantative
Occupancy Date automatically becomes the Firm Occupancy Date.

3. Purchaser's Termination Period

the 5th day of October, 2029.*

If the Purchasar terminates the transaction during the Purchasers Termination Paried, then the

Purchaser is entitied to delayed occupancy compensation and to a full refund of 2l monies paid
plus interest (soe sections 7, 10 and 11 of the Addendum).

Note: Any time a Critical Date is set or changed as permitted In the Addendum, other Critical Dates may change as weil. At
any given time the partios must refer fo: ﬂ:emastmcemuvisedsmfemntofml Dates; or agreemant or writfen notice

that sets a Critical Date, and caiculate ravised Critical Datos using the formulas contained in the Addendum. Critical Dates
can siso change if there are unavoidable delays (see soction 5 of the Addendum).

DATED at Mississauga, Ontario this 24th November, 2019

p I PURCHASER : C?k;’ﬁi"'
VENDCR :
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Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Datas {the “Addendum"), forms part of the agreemant of
purchase and sale (the “Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. This
Addendum Is to be used for a transaction where the home Is a condominium unit {that is not a vacant land condominium

in accordance with the Ontario New Home Warranties Pilan Act (the “ONHWP Act). i there are any differences between the
provisions in the Addendum and the Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING
THE PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A

LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND
THE DELAYED OCCUPANCY WARRANTY.

Tarion recommends that Purchasers register on Tarion’s MyHome on-line portal and visit Tarion's website - tarlon.com, to
better understand their rights and obligations under the statutory warranties.

The Vendor shall complete all blanks set out below,

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP,
Full Mama(s)
38708 1 Yonge Street, Suite 601
Tarion Registration Number Address
{416) 369-9069 Toronto Ontario MSE 1E5
Phone Clty Provincs Pontn)
(418) 369-9068 infoTO@amacon.com
Fax ) Emall
PURCHASER
ARUNPRASHANTH GADDAM
Full Nama(s)
3343 JOLLIFFE AVE
Address
Cell: (647) 740-2910 MISSISSAUGA ONTARIO LAT 1v6
City Province Posla!
apgaddam@gmall.com
Emaf®
PROPERTY DESCRIPTION
430 Square One Dr.
Municipal Addrass
Mississauga Ontarlo
City Province Postal Code

Pt. Lt. 19, Con 2 NDS (Tor. TWP) designated as Parts 1, 2, 3, 4 & 5, Plan 43R-30808, Mississauga
Short Legal Description

INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:

{a) The Vendor has obtained Formal Zoning Approval for the Buliding. @® Yeos O No

If no, the Vendor shall give written notice to the Purchaser within 10 days after the date thet Formal Zoning
Approval for the Building Is obtained.

{d) Commencemant of Construction: Ohas occurred;or ®is expected to occur by December 08, 2020
The Vendor shall give written nofice to the Purchaser within 10 days after the actual date of Commencement of Construction.

“Note: Since Important notices will be sent to this address, It Ia essential tat ¥ou ensure that a reliable emafl address In provided and that
your computer settings parmit racelpt of notices from the othar party.
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Av l] A BLOCK ONE

AGENT/BROKER DISCLOSURE
RE: AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor”) and
ARUNPRASHANTH GADDAM (the "Purchaser”)
Sulte 3205 Tower Avia 1 Unit 5 Level 32 (the "Unit™)

PLEASE SELECT ONE OF THE FOLLOWING OPTIONS:

The Purchaser{s) acknowledges and agrees that:
(please check one)

PAUL POLISZOT (the “Co-Operating Agent/Broker”) represents the interests of the Purchaser(s) in this
transaction,

REALTY EXECUTIVES INVESTMENT GROUP (the "Brokerage™)

2380 BRISTOL CIRCLE UNIT #10,,, {the “Brokerage Address”)

-OR-

0 The Purchaser(s) acknowledges and agrees that they do not have a Co-Operating Agent/Broker acting

on their behalf and that no Co-Operating Agent/Broker will be compensated through the Vendor for
this transaction.

DATED at Mississauga, Ontario this 24th day of November, 2019

Gexd—

Purchaser: ARUNPRASHANTH GADDAM

Witness: e

ameMS_§10.tpt 29mar]9



AVIA - BLOCK ONE
SCHEDULE “p"

ACKNOWIL EDGEMENT OF RECEIPT

Suite 3205 Tower Avia 1 Unit 5 Level 32 (the "Unit")

THE UNDERSIGNED, ARUNPRASHANTH GADDAM being the Purchaser(s) of the Unit haraby acknowledges

having received from the Vendor with respect to the purchase of the Unit the following documents on the date noted
below:

1. Acopy of the Agreement of Purchase and Sale {to which this acknowledgment Is attached as a Schedule) executed by
the Vendor and the Purchaser.

2. A Disclosure Statement dated March 21, 2019, and acocompanying documents in accordance with Section 72 of the
Act.

3. Notice of Non-material Amendment to Disclosure Statement dated March 21, 2019, effective September 18, 2019.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vender, and agrees that the Vendor m » from time to time, make any modfication to the Condominlum Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authorlty, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that In the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser’s only remedy shall be as set forth in subsection 74{8) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this 24th day of November, 2019

ﬁ

Witness: £ Purchaser: ARUNPRASHANTH GADDAM

ameMS_304.spt 18SEPTI9



SCHEDULE "A" - Avia — Tower One

TO AGREEMENT OF
PURCHASE AND SALE

Unit 05, Level 32, Suite 3205
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3 Themeuniugot'wnrdsandphmuxdinﬁﬁsAgreementanditsSchedul_ushallhaveﬂumnh:gum‘bedtothemin
the Condominium Act, 1998, 8,0. 1998, C.19, the regulations thereunder and any amecndments thercto (the “Act™) and
other terms used herein shall have ascribed to them the definktions in the Condominium Documents unless otherwize
defined in the TARION Statement and Addendum,

(a) “Agreement” shall mean this agreement including all Schedules and the Tarion Statement and Addendum
attached hereto, a3 same may be amended in accordance with its terms, from time to time;

(b) "Closing Date”, “Date of Closing” or “Closing” shall mean the date of closing set out in paragraph 14 of
thisAgremnormydmoranydataofdosingwhaﬂmbaﬁmm'aﬁu-auchdmwhiehmbeﬁxedby
the terms of this Agreement and in acoordance with the Tarion Statsment and Addendum;

(<) “Commercial Space™ shall mean those areas of the subdivision Block 1 lands located primarily at prade,
including a designated parking area at, below or above grede and intended for commercial and/or retail use
which Commercial Space may, in the Declarant’s discretion be included in the Condominium, registered as a
seperate Condomininen or retalned, leaged or sold as frechold land;

(d) “Condominiom™ shall mean the condominium which will be registered against the Property pursummt to the
provisions of the Act;

(5] “Condominimmn Documents” shall mean the Creating Documents, the by laws and rules of the
Candominium, the disclosure statcment, budget statement and reciprocal agreement togather with all other
domnmmﬂawnmuwhichmenmudhmbythedewon beheif of the Condomintum or by the
Condominivm directly prior o the tumnover of the Condominium, as may be amended from time to time;

4] “Corporation” shall mean the Standard Condominiym Corporation created upon registration by the Vendor
of the Creating Documents;

(3] “Creating Documents” shall mean the declaration and description which are intended to be tegistered

againatﬁtletothc?mpertyandwd:ichwﬂlmMMﬂneCondomﬁﬂmmaybeamend.edﬂnmtimc
1o time;

{n) “Guest Suite Unity™ shall mean two (2) guest suites proposed to be located in the condomininm in a location
to be specified by the Vendor in its sole discretion prior to the Closing Date.

i) “Oceupancy or Ocenpancy Peried” shall mean the period of time from the Occupancy Date to the Closing
Date;

(§)] “Occupaney Licence” shall mean the terms and conditions by which the Purchaser shall occupy the Unit
during Occupancy or Occupancy Period as set forth in Schedule “C” hereaf:

(k) "Occupancy Fot” shell mean the sum of money payable monthly in advence by the Purchaser to the Vendor
and calculetod in accordance with Schedule “C™ hereof:

()] “Parking Unit” shall mean one (1) parking unit (o be located in a location to be specified by the Vendor in
its sole discretion prior to the Closing Date. The Purchaser acknowledges that the Vendor, in its sole
discretion, shall have the right to relocate: the Parking Unit to another location on the Property prior to the
Closing Date. Notwithstanding anything contained in this Agreement to the contrary, the Purcheser
acknowledges that a Parking Unit is included in the Purchase Price only if indicated on page 1 hereof, fhiling
which a Parking Unit i not included in the Purchase Prics;

(m) “Property” shail mean the lands and premises upon which the Condominium is constructed or shall be
constructad s legaily described in the TARION Addendum annexed hereto; and

{n) “Storage Unit” shall sican one (1) storage unit to be located in the proposed Condominium in 8 locetion to
be specified by the Vendor it its sole discretion prior to the Ciosing Date. Notwithstand i

" Y ing anything
contained in this Agreement to the con , the Purchaser acknowledges that a Storage Unit is inclnded in
the Purchase Price only if Indicsted on page 1 hereof, failing which a Storage Unit is not included in the
Purchase Price,

Fipishe

4. The Purchase Price shall inchude those items listed on Schodule “B” attached hereto, The Purchaser acknowledges that

only the items set out in Schedule “B arc included In the Purchase Price and that mode! suito furnighi
decor, npgrades, artist’s renderings, scale model(s), improvements,
coverings are for display purposes only and are not included in the Purchase Price unless specified in Schedulo “B”,
Ths Purchaser agrees to attend gnd notify the Vendor of its choics of finishes within five {5) days of being requested to
do so by the Vendor, In the event colours and/or finishes subsequently become unavailable, the Purchaser agrees io re-

anend at such time or times s roquested by the Vendor or its ngenis, to choose from substitute colours and/or finishes,
If the Purchaser fails to choose colours or finishes within the time periods requested, the Vendor may choosc the
coloursm:dﬁnldmforﬁmﬁmhasermdthg?urﬂhmrnw

s t accept the Vendor’s selections, The Purchaser
mrﬂl-q- acknowledges ihet the Vendor shalj only be required i

ngs, eppliances,
mirrors, drapes, tracks, lighting fixiures and wall
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the Purchaser, any payments made by the Purchaser under this subparagraph shall be forfsited to the Vesdor as partial
payment-towaid a genuine estimate of liquidated damages. In the event eny sich oxiras or amendment to finishes are
unable 1 be completed by the Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be

credited to the Purchaser on the Statement of Adjustments on Closing, without interest and without any firther recourse
available to the Purchaser in connection with same.

5. (a) . The Vendor shail credit the Purchaser with intmstétﬂwpmibedmeoneﬂhﬂmcﬁmpmcymtenrﬁ;e
CluslngDauatﬂleendor‘unlediweﬂununallmnmyreceiwdbythe\lmdorm account of the Purchase
Price from the date of depsit of the money received from time to time by the Vendor's Solicitors or the
trustee unti the Occugiancy Date. No interest shall be payable fir the period from the Occupancy Date to the
Closiug Date. The Purchaser acknowledges and agrecs that, for the purposes of suhsection 81(6) of the Act,
compliance with the requirsment to provide written evidence, in the form prescribed by the Act, of payment
ofmoni_uhyoronbeiulfofﬂwhwhmnnmuqtofthe Purchase Price of the Unit shall be deemed to
have been sufficiently mndebydeﬂvaofsuchwﬁt&meﬂdmﬁﬁwaddtmnﬂhehchuuw on the
TAMONMdeMmmmdhum.'Therhmrmnhm-dmoudedgenanﬁwm“ycheques
provided to the Vendor an account of the Purchase Price will not be depogited, and accordingly interest as
presctibod by the Act will not accrue thereon, until after the expiry of the ten (10) dey rescission perlod as
provided for in Section 73 of the Act {or any extension thereof as may be agreed to fn writing by the Vendor),
The Purchaser represents and warrants that the Purchaser is not a non-resident of Canada within the meaning
of the Income Tox Act, R.5.C. 1985, c. | (Canada) (*ITA"). If the Purcheser is not a resident of Canada for
the purposes of the ITA, the Vendor shall be entitied to withhold and remit to Canada Rovenue

Agency
(“CRA’?maappmpdmumuumofhtmutpayablemmechhmmmmofm&msmpdd
hereunder, under the ITA.

(5] All deposits paid by the Purchéser shall be hield by the Vendor's Solicitors in a designated trast account, and
shall be released only in accordence with the provisions of Section 81(7) of the Act and the regulations
thereto, a3 amended. The Vendor’s Solicitors shall be entitled to pay such deposit monies to such other party
as may be authorized to hold such monies in accordance with the Act provided thet such party confirms and
acknowledges that such deposit monies are held in trust by it pursuant to the provisions of this Agreement
and the Act. Upon delivery of prescribed security in accordance with the Act to the Vendor's Solicitors, the
Vendor's Solicitors shall be entitled to relesse the deposits to the Vendor, Without kimiting the generality of
meforegoing.mdﬁormnluhy,uismldmﬁmdau‘uedﬂiuwiﬂamspmmmdepositmnnles
recsived from the Purchaser the Vendor's Solicitora shall bs entitied to withdraw such dsposit monies from
said designated trust account prior to the Cloalng Date when the Vendor obtains d Certificate of Deposit from
the Tarion Warranty Program for deposit manies up to Twenty Thousend ($20,000.00) Dollers, With respect
to deposit monics in excess of Twenty Thousand ($20,000.00) Dollars, the Vendor may cbtain one or more
excoss condominium dsposit insurance policics (issued by any insurer selected by the Vendor that is
authotized to provide excess co injum deposit insurance in Ontario) insuting the: deposit monies so
withdfawn (or to be withdrawn), In such event, the Vendor shall doliver the said excess condominivm
deposit insurance policies to the Vendor's solicitors holding the deposit monies for which seid policies have
been provided as secority, ‘in accordance with the provisions of Section 21 of O, Reg, 48/01 and upon
delivery of same tlie Vendor's Solicitors shall be entitled to release the excess deposits 1o the Vendor or as it
may direct. The Purchaser herety irrevocably authotizes and directs the Véndor’s Solicitors to relense the
deposit monics as aforesaid and heroby releases and forever discharges the Vendor’s Solicitors from any
lisbility in this regard. The foregoing may be Pleaded as an estoppel or bar to any future sction by the
Purchaser. The Purchaser hereby krrevocably appoints the Vondor as his agent and lawful attorney, in the
Purchaser’s name, place ard stead to complete any prescribed security obtained by the Vendor, including,
withiout limitation, all deposit insurance documentation, policies and receipts, in accordance with the Powery
of Attorney Act, RS.0, 1990, ¢, P.20, as amended, The Purchaser further confirms and ngrees that this
power of attorncy may be exccuted by the Vendor during any subscquent legal incapacity of the Purchaser,

BTNty
Program (*TARION™) under the provisions of a Deposit Trust Agreement ("DTA") with respect i the
proposed Condominium on the express understandi and agreement that as soon as the prescribed

security
for the deposit monizs has boon provided in accardance with the Act, the Vendor's Solicitors shall he entitled

to remand disburse said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor
may ). '

Afiustments

& (a) Commencing as of the dempancy Date, the Purchsser shall be responsible for and obligated to pay the
following costs end/or charges in respect of the Unit:

(i all utility costs including electricity, gas and water (unlcss included as part of the common
expenses); and '

(i theOccupancyFeeowingbyﬂlePumhmforﬂachmpan Period prior to the Closing Date (if
applicable) calculated in accordance with the Act; i P osing (

03] The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the
Closing Dato and the Purchase Price shall be adjusted to reflect the following ltems, which shall be
spportioned and aflowed to the Clasing Dete, with that date itself apportioned to the Purchaser: .

® Really taxes (Including local improvement charges, if any) which may be estimated gs if the Unit
has boen assessed as fully completed by the taxing authority for the calendar year In which the
trangaction iz completad, nomiﬂmtdjngmemmynot'hayebeenlwied.orpaidonme
Closing Date. In addition to the foregoing, if the Closing Date occurs in the Iast six (6) monthe of
anycnlendaryur,ﬂw%ndmﬂalldmbeenﬁﬂedmbcuuditadonﬂwSmmmofAdiumnm
on the Closing Date: with catimated realty taxos (notwithstanding thet same may not have been
lcvied or paid) for the first six (6) months of the calendar year immedintely following the calendar
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year in which the Closing Date occurs, if a scparate realty tax assessmont has not been issued for
the Unit by the relevant taxing authorities. The Vendor shall be entitied in its sole diseretion to
collect from the Purchaser a reasonable estimate of the taxes ag part of the Occupancy Fee and/or
such further amounts on ths Closing Date, pending receipt of final tax bitls for the Unit, following
which said realty taxes shall be readjusted in accordance with subsections 80(B) and () of the Act;

(i) common expense contributions attributable to the Unit, with the Purchaser being obliged to provide
tthmdnronorbefnretheC[usingDatcwiﬂxasuie:ofpmdmddlequupnynblumthe
coedominium corporation or proauthorized peyment form (as directed by the Vendor) for the
common expense contributions attributable to the Unit, for such period of time after the Closing
Date g3 determined by the Vendor (but in no svent for more than one year),

{iiD) If there arc chattels involved in this transaction, the sllocation of vatue of such chatels shall b

estimated where neceasary by the Vendor and any applicable retail salos or other such tex shall be
paid dircctly by the Purchaser; '

(iv) Any other taxes imposed on the Unit by the federal, ‘provincial, or municipal government;

(v) Except for development charges as of the date hereof which shell be paid by the Vendor, the
amount of any increases In or new development charge(s) or levies, education development
charge(s) or levies, and/or any fess, levies, charges or assessments from and after the date hersof,
assessed against or attributable to the Unit (the Propesty or any portion thercof), pursusat to the
Development Charges Act, 1997, 5.0, ¢. 27, and the Education Aet, R8O. 1990, c. E2, us
amended from time to time, or any other relevant legisiation or authority over the amount of such
charges. If such increases in or ncw charges are msscssed against the Propeety as & whole and not
against the Unit, the Purchaser shall pay to the Vendor a reimursement of such
amounts based on the proportionate common interest ullocation attributable to the Unit;

(vi) The amount of amy community installation, service or benefit,. public art levy, charge or
contribution(s) assessed against the Unit or the Project, the Property {or pottion thereof) caloulsted
bypm-rlﬁn;samehmordannewithﬂmpmporﬁonofcummnhmmmlbmblemmemit.
which [evy or charge will have been pald or paysble to the City of Mississauga or other
governmental authorily having jurlsdiction in connection wiih the development of the
Condominium;

(vii) The cast of the TARION enrolment fee for the Unit {plus applicable taxes);

(vil)  The cost of all consumption meter installations, all servicing coanection and/or instaliation ‘and
connection and/or encrgization charges for the Condominiunr and/or the Unit, the Purchaser’s
portion of seme to be calculated by dividing the total amount of such cost by the oumber of
residential units in the Condominium and by charging the Purchaser in the statement of adjustments
with that portion of the costs, A letter from the Vendor confirming the said costs shall be final and
binding on the Purchaser;

(i) Tho charge impoged upon the Vendor or its solicitors by the Law Society of Upper Canada upon
registration of a Transfer’'Decd of Land or Charge/Mortgage of Land or any other instrument;

{x) The sum of Fifty ($50.00) Dellars for each payment tendered on account of the Purchase Price
representing a reasonsble reimbursement to the Vendor of the costs incurred or to, be incurred by
the Vendor in fulfiliment of the requirements of subsection 81(6) of the Act which require that the
Purchaser be notified of the receipt of, and the manner in which, the Purchaser’s deposiis are held;

(xi) Any legal fees and disbursements charged to the Purchaser’s solicitor for not utilizing the Teraview
Electronic Registration System (es hereinafter defined) pursuant to paragraph 42 “hereof provided
thattheVandor,initnoledisaeﬁon,mquirestheusaqfsame;- : L T

(i) The sum of Two Hundred and Fifty Dotlars (3250.00) toward the cost of obtaining (partial)
discharges for mortgages on the Unit which aremtinhndedtobeusumedbythel’urchgm;

{xiil)  All deposits or security required to be posted with all utility suppliers or such third perties thet
provide metering or chock or submetering setvices, and where such deposit or security has heen
submitted by the Vendor, shall be reimbursed by the Purchaser to the Vendor,

© The Purchaser: acknowledges that, gas, water and hydro lectricity, cable and telephone. services are not
included in-the common expenses, and the Purcheser will be obliged to pay for such services directly, in
addition to the common expenses sttributed to the Unit from the Qcoupancy Date, - .

(d) The Purchaser agrees to sign all contracts, documents and acknawledgments as may be required from time to
time by the Vendor or the Condominjum Corporation, or such other third parties a3 may be applicable, with
Tespect 1o the provision of utility and. other services to the Condominium including, without timitation, the
requirement to’ provide deposit(s)-or such other required security to set up account(s) for utilities or other
servicas effoctive on the Occupancy Date,

{c) In the event thet the. Purchaser desires to increase the amount to be paid to the Vendor's solicitors on the
Occupancy Date at any timé after the expiry of the initial ten (10) day statutory rescission period, or wighes to
make any amendments to the Agreoment, sueh 88, ‘by way.of example, to vary the manner in which the

ﬂ'omthedeor,mdmchmndmun-isappmvedhythedem(lummla discretion), the Purchager

hereby covenants and agrees (o pay the Vendor's Solicitors’ legal fees plus disbursements and taxes charged
by the Vendor’s Solcitors in order to-implement any of the-foregoing changes requested by the Purchaser.
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The Vendor's Solicitors’ legal fees for implementing éach such chenge, where approved, to any of the
interim closing und/oi final closing documents, are $500.00 plus disbursements and applicable taxes.

(D The Province of Ontaric harmonized sales tax came into effect July 1, 2010 (the “HST™). The provincial
portion of the HST, cumrently sct at 8%, is applicable %o the sale of Units hereunder along with the federa]
cmnponmt,wﬁchluamﬂym;ts%: -

It is acknowledged and agreed by the parties hereto thiat the Purchase Prics niready includes a component
squivalent to the HST exigible with respect to this purchase and ssle transsction fess all applicable new
housing or other rebate(s) under both federsl and provincisl legislation applicable as et the date of aceeptance
of this Agreemnent by the Vendor, The Vendor shall remit the HST to CRA (or other applicable aythority) on
beohaif of the Purchaser forthwith following the completion of this transaction. The Purchaser shal] be
responsible to pay on the Closing Date all increases or now valuc added tax, HST or similar tax on the
purchase and/or consideration of the Unit(s) imposed by any federal, provincial and/or municipal government
after the date of acceptance hereof by the Vendor.

}Pu;qhmhmbywm.mdnpmmumﬂmvmmuwimmpmmﬂﬂsmwﬁm,lhq
Purchascr qualifies for the new bousing or other similar Tebate(s) (the “Rebates™) pursuant to the Excise Tax
Act, R.5.C, 1985, c. E-15 (Canada) (the “ETA”") and/or, under other applicable goveming legislation, and
ﬂuﬂmwmantsandcmﬂnmthmthmhuuisunntmﬂmwho iz acquiring the Property with the
Intention of being the sole beneficial owner thereof on the Occupancy Dats (and not as the sgent or trastee
for or on behalf of any other party), TheretmscrwvmmﬂmonmeOewpmcy Dite, the Purchaser or
onc or morc of the Purchasers relations (as such term is defined in the ETA) shall personally occupy the Unit
85 his, her or their primary place of residence, for such period of time es shall be required by the applicabls
legislation in. order to entitle the Purchaser to the Rshates (and the yltimate assignment thereof to and in
favour of the Vendor) in respect of the Purchaser’s acquisition of the Unit. The Purchaser firrther warrants
and reprosents thet he or she has nat claimed (and hereby covenants that the Purchaser shall not hereafics
claim), for the Purchaser's own account, any part of the Rebates in connection with the Purchaser's
acquisition of the Unit, save as otherwise hercinafter exprosgly provided or contemplated. The Purchaser
hereby irrevocably assigns to the Vendor afl of ths Purchaser’s rights, interests and_ entitfements to the

Vendor, The Purchaser and/or [ts relation(s), ns applicable, shall execute and deliver to the Vendor, Torthwith
upon the Vendor’s request for same (and in any event on or before the Closing Date) all requisite documents
and assurances that the Vendor may require in order to confirm the Purchaser’s entitlement i the Rebates
and/or 10 cnable the Vendor to obtsin the benefit of same (by way of assignment or otherwise) (the “Rebate
Forms™), Thzhwhuueovmnumdagrmmindemnwm save the Vendot harmless from and againgt
any loss, cost, 'damage and/or liability (including an amount equivalent to the Rebates, plus penaities and
interest théreon) which the Vendor miy suffer, inour or be charged with, as a result of the Parchaser’s failure
to qualify for same, or as a result of the Purchaser having qualified Initially but boing subsequently disentitled
totheRebnul.orusnmultofﬂwinnbiIthnm;nthebmeﬁtofﬂ:cksbmtoﬂn\fendor(orme
ineffectivencss of the documents purporting to assign the benefit of the Rebatas to the Vendor), As socurity
for the payment of such amoust, the Purchaser does herchy charge and pledge hisher intorest in the Unit with

the intention of creating a Hen or charge ageinst same, It is further understood and egreed by the parties
hereto that; ’

) if the Purchaser docs not qualify for the Rebates, or fails to deliver to the Vendor or the Vendor's
solicitor forthwith upon-the Vendor's request for same (and in any event on or before the Closing
Date) the Rebate Forms duly executed by the Purchaser, together with all other requisite documents
and sssurances that the Vendor may require from the Purchaser {or if applicable, his relations) or
the Purchaser's solicitor in order to confirm the Purchaser’s eligibility for the Rebates and/or to
ensure that the Vendor ultimately acquires {or is otherwise wssigned) the benefit of this Rebates; or

(ip if the Vendor believes, for whatever reason, that the Purchaser doés not qualify for the Rebates,
regardiess of any documentation provided by or on 'behalf of the Purchaser (including any statutory

" decleration swom by the Purcheser) to the contrary, and the Vendor’s belief or position on this

mmatier is communicated to the Purchaser ot the Purchaser’s solicitor on or before the Closing Datc;

then notwithstanding anything herelnbefore or hereinafter provided to the contrary, the Purchaser shall be
obliged to pay to the Vendor (or to whomsoever the Vendor may in writing direot), by certified cheque
delivered on the Closing Date, an amount equivalent to tho Rebates, in addition to the Purchass Prics.” In
those circumstances where the Purchascr maintains that he or she is eligible for the Rebatea”despite the
Vendor's belief to the confrary, the Parchaser shall (after payment of the amoiint equivalent to the Rebates ax
al"'nresald) be fully entitled to file the Rebate Form directly with (and pursue the procurement of the Rebates

{&) Notwithstanding any other provision herein contained in this Agresment, the Purchaser acknowledges and
agroes that the Purchase Price does not include any HST value added or similar tax exigible with respect to
any of the adjustmenés payable by the Purchaser pursuant to this Agrooment, or any extras or up,

Agreement, and the Purchaser covenants and agrees to pay such HST or vahie added tex to the Vendor in
accordance with the Excise Tax Act (Canada) and/or provincial logislation, as applicable,” -

(h) A fee of FIVE HUNDRED ($500,00) DOLLARS plus HST shall be charged to the Purchaser for any
payment tendered by the Purchaser that is not accepted by the Vendor's Solicitor’s bank for Ay reason,
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The Vendor shall notify the Purchaser following registration of the Creating Documents so as to permit the Purchaser
ar his solicitor to examine title to the Unit (the “Notification Date™). The Purchaser shall be allowed ten {10) days
from the Notifipation Date (the “Examination Period™) to examine title to the Unit et the Purchaser’s awn expense snd
shall not call for the production of any surveys, title deeds, abstracts of title, grading certificates, ocoupaney permits or
certificates, nor any other proof or evidence of the title or occupiability of the Unlt, except such copies thereof as are in
the Vendor's possession, If within the Bxamination Period, any valid objection to title is made jn writing to the Vendor
which the Vendor shal) be unable or wnwilling to remove and which the Purchaser will not walve, this Agresment shall,
notwiﬂ:smdinganyintarvéuingmornngnﬂmioﬁsinmpectofmh objections, be null and void and the depoait
monies together with the interest required by the Act to be paid aftcr deducting any paymeonts due to the Vendor by the
Purchaser as provided for in this ‘Agreemcnt shall be returned to the Purchaser and the Vendor shafl bave no further
lizbility or sbligation hereunder and shall. not be lisble for any costs or damages. Save as to any valid objections so

The Purchaser hereby agrees to submit to the Vendor or the Vendor's Solicitors on the earlior of sixty {60) days prior to
the Occupancy Date and twenty (20) days prior to the Closing Date, a written direction as to how the Purchaser intends
to take title to the Unit, including, the date(s) of birth and marital stats and the Purchaser shall be required to cloge the

() The Purchaser agrees to accept title subject to the following:

0] the Condominium Documents, notwithstanding thet they may be amended and variod from the
proposed Condominium Documnents in the generel form attached to the Disclosure Statement
delivered o the Purchaser and as st oit in Schedule*D”;, - '

(ii) casements, rights-of-way, encroachments, encroschment agreements, registered  agresments,
licences, and registered restrictions, by-laws, regulations, conditions or covenants that run with the
Property, inchuding any encroachment agreoment(s) with any governmental anthorities or adjocent
lend owner(s); .

(1ii) easements, rights-of-way and/or licences now registered (or to be registered hereafter) for the
supply and installgtion of wtility services, drainage, telcphone services, electricity, gas, storm and/or
sanitary sewers, watcr, cable television and/or any other service(s) to or for the bepefit of the
Condmnlniul:n (or to any adjacent or neighbouring properties), including any easement(s) which

(iv) rogistered municipal agreements-and rogistored agreements with publicly regulated utitities andfor
with local ratepayer associations, including without limitation, any developroent, site plan,
subdivision, enginesring, heritage casement, agreements and/or other mnicipal agreement (or
similar agreements entered into with any governmental authorities), (with af] of such agreements
being hercinafter collectively referred to as “Development Agroemepts”);

v agresments, notices of ieascs, notioes of sccurity interests or other documentation or registrantms

telating to any equipment, including without limitation, mctering, Submetering andfor check
metering equipment, or relating to the supply of wtillty fervices; and

() any shared facilities agreements, reciprocal andior cost sharing agreaments, or other

euéqm!m_or rights-of-way with the other parties owning parts of the Project and/or adjoining
properties.

(b 1t is understood and agreed that the. Vendor shall not be abliged to obtain or register on title to the Property s
release of (or an-smendment 10) any of the aforementioned cascments, agreements, development agresments,
reciprocal pgresments or restrictive covenants or any other documents, nor shall the Vendor be obliged to

agrees 10 observe and comply with the terms and provisions of the Development Agreements; and_ gll
restrictive covenants.snd all other docriments registored pn title, The Purchager further acknowledges and
agrees that the refentlon by the local municipality within which the Property is situate (the “Munlcipaiity™),
or by any of the other governmenta] authorities, of socurity (¢.g. in the form of ‘cash, letters of credit, a
performance bond, etc., satisfactory to the Municipality and/or any of the other govemmental authorities)
intended to guarantes the fulfitment of any outstanding obligations under the Development Agreements shall,
for the purposes of the purchiase and sale transgotion contemplated hereunder, be desined to be satisfactory
complisiioe with the temhs and provisions of the Devélopment Agreements, . The' Purchaser - also
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acknowledges that the wires, cables and fittings comprising the cable telovision system serving the
Condominium aré (or may be) owned by the local ceble television supplier, or by & company essociated,
affiliated withi or related ta the Vendor.

(c) The Purchaser covenants and agrees to consent to the matters refarred to in subparagraph 9(a) hereof and to
execute all documents and do all thi_ngs_mquisitg Tor this purpose, sither before or dfter the Closing Date; and

[C)] Thevmérshﬂ]beenﬂﬂedminsertinﬂmensfufDeedofLmd,spwiﬂemmubyumchnsw

covenants on closiig, If so requested by the Vendor, the Purchasér covenants to execute 4ll documrenis and
instruments tequired to comvey o confirm any of the casements, licences, covenants, apreements; and/or
rights, required pursuant to this Agreement aid shall observe and comply with all of the terms and provisions
therewith, Thie Purchaser miy be required to obtain a similar covenant (enforceable by and in favour of the
Vendor), in any agrecment entéred into between the Purchaser and any subsequent trangferee of the Unit. -

The Purchaser agress that the Vendor shall haye & Vendor's Lien for unpaid purchase monies on 'lEte_Clbsing_l}'n'e md
shall be entitled to rogister 8 Notice of Vendor's Lien against the Unit any time after the Closing Date. .. o

not intended to be assnned by the Purchaser snd that the Vendor shall not be obliged to obtain and register {partial}
discharges of such mortgages insofar as they affect the Unit on the Closing Date. The Purchaser agrees to accept the
Vendor’s Solicitors undertaking to register {partial} discharges of such mortgages in respect of the Unit, 2% soon as

reasonably possible after the receipt of same subject to the Vondor providing to the Purchaser or the Purchaser's
8olicitor the following:

(2 a mortgags staterhent or letter. rom the mortgegee(s) confirming the smourit, if any, required 10 be.paid to the
mortgageo(s) to-obtain (partial) discharges of the mortgages with respect to the Unit;

{b) {if applicablc) & direction from the Vendor 1o the Purchaser to pay such amounts ta the mortgagea(s) (or to

whomever the morigagees may diroct) on the Closing Date to obtain & (partial) discharge of the morigage{s)
with respect to the Unit; and

{c) #n undertaking from the Vendor's Solicitor to defiver such amounts to the mortgagees and fo register the
(partial) discharge of the morigages with fespoct to the Unit upon receipt thereof and to advise the Purchaser
or the Purchaser’s Solicitor concerning registration particulars. )

The Purcheser covenants dnd agrees that he/shie is a “home boyer” within the meaning of the Construction Lisn Act,
R.8.0. 1990, ¢.C.30, sud will not claim any lien holdback on the Closing Date or Occupancy Date. The Vendor shall
completo tha remainder of the Condominium according to its schedule of completion and neither the Ocoupancy Date
nor the Closing Date shall be delayed on that account, The Purchaser agrees to close this transaction notwithstanding
any construction liens or certificates of action which may have been registored on titlc to the Unit or the Condominiurh

provided that the Vendor undertakes to remove such regismﬁnnussoonaspossiblemc_losingandm Indemnify
and save the Purchaser harmloss with respect to same.

The Planning Acy

13.

Closing

i4,

15,

16,

17,

This Agreoment and the transaction erising therefrom ‘are conditional upon compliance with the provisions of Section
50 of the Pianning Act, R.8.0. 1990, c.P.13 and any amendments thereto on or before the Closing Date.

By ro later than 30 days after complation of the roof siab or roof trusses and sheathing for the Building, as the case
may be,.the Vendor shall by written notice to the Purchager set either (i) the Final Tentative Occupancy Date or (ii) the
Firm Oceupancy Date, falling which, the existing Tentative Qecupancy Date shall be the Firm Oocupancy Date., By no

Where the Vendor has sct a Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor
shall set a Firm Ocoupancy Date that is no lster than one bundred and twenty (120) duys after the Final Tentative
Ocoupancy Date, by written notice to the Purcheser no later than 90 days before the Final Tentative Qccupancy Date,
failing which, the Final Tentative Occupancy Date shall be the Firm Occupancy Date. The Firm Occypancy. Date can

The Firm Occupency Date, once set or deemed to be set in sccordance with Section 3 of the TARION Addendum, con
be changed only in aceordance with the provisions sct forth in the TARION Addendum,

Where the Vendor and Purchaser have ngrecd that the Purchases shall o responsibie for certaln Conditions of
Occupancy, the requirements of paragraph & of the Tarin Addendum shall epply, If the Vender is unable to
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substantially complete the Unit and close this transaction in uccordance with the provisions of this Agreement, nil
‘montys paid hereundér by the Purchaser shall be returned io the Purcheser togsther with any interest which may be

For greater certainty, the Vendor shell not be responsible or lidble [for relmbursing the Purchascr for &my oosts,
expenses, of damages suffered or.incurred by the le:hmr_ 83 & result of such delay or damge. and specifically shall
nol be responsible for any costs and expenses incurred by. the Purchaser in moving, cbtaining ‘altemnaive
accommeodation pending the completion of construction of the Unit or rectification of damage, nor for any costs
Incurred in having to storo or move the Purchaser’s furniture or other belongings pending such completion or
rectification, except pursuant to applicable TARION Regulations. o

reasonable time after Clasing, having regard to weather conditions and the availability of materials or labour, The
Vendor shall have the right, subsequent to Closing, to'enter the Unit from time to timo at all reasonable times abd on
notice to complete the work. The Purchaser acknowledges that fuilure to complete the Condominium or common
clements on or before Closing shall not be deemed to be a failure to complete the Unit,

20,

21,

The Purchaser covenants and agrees that this Agreement is subordinate to and postponed to sny martgages arranged by
the Vendor and any advances ghmmduﬁomﬁnwmﬁme.mdmmyemt, Iicmseoroﬁterlgreememeonoeming
the Condominium and the Condominium Documents. The Purchaser further groes to conseat to and exocute all
documentation as may be required by the Vendor [n this regerd and the Purchazer hercby irrevocably appoints the
Vendor as the Purchaser’s attomey o execute By consents or other documents roquired by the Vendor to give effect to
this paregraph. . The Purcheser hereby consents to the Vendor obiaining a consumer’s report containing credit and/or
personal information for the purposes of this transaction. The Purchaser further agrees to deliver to the Vendoer, within
ten (10) days of written demand from the Vendor, all necessary finencial and persona) information required by the
Vendar in order to evidence the Purchsser's ability to pay the balance of the Purchase Price on the Closing Daie,
incinding without limitation, written confinnation of the Purchaser's income and evidence of the sourco of the
payments required to be mude by the Purchaser in accordance with this Agreement.

The Purchager covenants and agrees not to register this Agrecment or notice of this Agreement or & cantion, cortificate
of pending litigation, Purchaser’s Licn, ar ey other document pmidipg evidence of this Agrecment agginst title to the

accordance with the provisions of paragraph 32 hercof, The Purchaser hiareby imevocably consents 1 a court order
removing such notice of this Agreement, any caution, or any other document or instrument whatsoever from title to the
Praperty, Linit or the Condominium and the Purchaser agrees to pay all of the Vendor's costs end expenses in obteining
such order (including the Vendor’s Solicitoi*s fees an a solicitor and client basis),

"ThePu_fchésercn\'&mfsdotmlistﬁarsalaanuse. ldvelﬁsaforsnleorlm,:eﬂorleau,mrinmymmimhis

or her interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unit, nor directly or
indirectly pérmit-any third parly bo list or advértise the Uit for sale or leaze, at any time uiitil after the Closing Date,
without the prior written consent of the ‘Vendor, which consent may be arbitrarily withheld. ~The *Parchaser
aqlnlmwle.'dges and agrees that once a breach of the preceding covenant ocours, siich bireach ia ok shall be incapeble of

The Purchaser covenants end agrees that he or she shall not directly or indirectly object to nor oppose any official plan
amendment(s), rezoning. application(s), severance application(s), minor variance application(s) and/or site plan
application(s), nor any other -applications sncillary thereto relating to the developtieni of the Property, or any
ucighbouring or adjacent lands owned by the Vendor (or its affilinted, associated or relgted catity) within the erea
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Non-Merper

25,

26.

27.

All of the coveumnis, reprosentations, warranties, agreements and obligations of the Purchaser contained in this
Agreement shall survive the closing of this transaction, and shall remain in full force and effect notwithstanding the
trangfer of title of the Unit to the Purchaser,

linble for any demages or costs whatsoever and without limiting the genorality of the foreguing, for any manies paid to
the Vendor for optional upgrades, changes, extras, for eny loss of bargein, for uny relocating costs, or for any
professional or other fies paid in relstion to this transaction. 1t is understood and:agreed by the parties thet if
construction of the Unit is notwmpletedinamdmewithmepmv!ﬂmofﬂaismmmonmbefomthe
Occupency Date,-or any extension theréof, for any‘reason cxoept for the Vendor's wilful neglect; or in the event the
Purchaser cannot take possession of the Property on the Occupancy Date by reason of any fire damage or other hazards
or dameges whatsoever occasioned thereto, the Vendor shall not be responsible or liable for reimbursing the Purchaser
foranycosts.expenm,ordmngumﬂmdorimmdhymemwhmnumuhofmmuymdmmmd
specifioally, shall not be responsible for any cogts and vxpenses incurred by the Purchaser in obtaining altermnates
accommodation pending the completion of construetion of the Unit or the rectification of any such damage, nor for aRy
costs incurred by the Purchaser for storage of the Purchaser’s furniture or other bejongings pending such completion or
rectification. This provision may be pleaded by the Vendor as & complets dofence to uny such claim.

The Purchaser acknowledges and agrees that this Agreoment shall not be terminable zolely by.reason of a delay in
Occupancy, and that the Vendor shall not be liakle for eompensation for a delay in oceupancy, except:as required by
the TARION. Addendum and further, any such claim for compensation shall be submitted with recelpis within 180 days
after occupancy for the Vendor's review and assessment.

ﬂl;‘rm. ity Program

28,

29,

the construction of the Condominium including the Unit, whether implied by this Agreement or at law or in equity or
by any statute or otherwise, shall be, limited to enly those warrantics deemed to be given by the Vendor under the
Ontario New Home Warranties Plan Act, R.8.0. 1990, c. 0,31, as amended ("ONHWPA™) and shalt extend only for
the time period and in respect of those itoms as stated in the ONHWPA, it being undetstood anid agrocd that thers is no
repmmmi_on, wartanty, guarantee, collateral agreement, or condition precedent to, concurrent with or in any

s secondary or
consoquential dameges whatsoever resulting from mny defects in materials, design or workmanship related to the

Propeety, nor for any item requirlng rectification or completion in respect of which the Purchaser has made.
improvemens or alterations to or in the vicinlty of the said itom, or which the Purchaser has attempted to complets or
rectify on his own, and the Vendor's only obligation shall be to rectify any defects pursuant o the terms of this
Agreement, The Perchaser agroes to remove af his expénse any finishes and/or impraveiients made by the Purchaser
as requested by the Vendor in'order to enable the Vendor o do iny completion or rectification work. The Purchasar
acknowledges that variations from the Vendor's samples may occur in finishing materlals, kitchen and vanity cabinets
and ﬂ_oor and wall finishes due to normal production processes, The Purchaser further acknowledges and agrees that

Notwithstandirg the Purnhasm occupying the Unit on the Occuparicy Date or the closing of this transaction and ‘the
q-:livary of title to the }Iuit to the Purchaser, as applicable, the Vendor or any person auﬂmi-lm_i by it sheill reéain a
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included in the Transfer/Deed provided on the Closing Date and acknowledged by the Purchaser st the Vendors sole
discretion.

Qccupapgy

(@)

Inspectiop

3L

32

(e}

b)

{c)

@

0

(a)

(a) Except where the Purchaser and the Vendor have agreed that the Purchaser shall be responsibie for
oemlnC&ndiﬁdnsomepmoy'ahdsnbjaampmgmphsofﬂan‘ionAddendmﬂ,ﬂteUnitshaI;be
desmed to be substantially compicted when the interior work has beeh finished to the minitmuni standards
allowed by the ‘Miinicipality so that the Unit may, be lawfilly oocupied nofwithstanding that there remains
other work witkiin the Unit and/or the common clemeonts to be complsted. Except where the Purchaser is
responsible for certain Conditions of Occupancy, the Purchaser shall not occupy tha Unit untdl the
Mumicipality has permitted same or consented thereto, if such consent is requived, and the Occupancy Dute
shail be exteaded until such required consent is given and the Vendor shall be entitled to sct a Delayed
Occuparicy Date. Where the Purchaser has the rosponsibility for certain Conditions of Occupancy, cvidence
of octupanty is not required to be delivered by the Vendor, and the Purchaber shall be roquired io take
"occupancy onee the Vendor has confitmed ‘in writing to the Purchaisér that it has completed ifs obligations,
‘notwithstanding that Purchaser's obligations may not completed be ot that time. The Purchaser
acknowledges that the fallure to-complete the common clements before the Ocoupancy Date shell not be
deemed to” bo fuilure to complete the Unit, and the Purchaser agroes to vomplete this transaction
notwithstanding any claim submitted to the Vender and/or to the Werranty Program in respeet of apparent
deficiencies or incorplets work provided, always, that such incomplete work does not prevent occupancy of
the Unit as otherwise permitted by the Municipality.

If the Unit is substantiafly eompleteaudﬁtforoccuplncyonmommpmeybam.usprovidadforin
subparegraph (a) ebove, but the Creating Documents have not been regisiered, or in the event the
Condominium iy registered, prior to the Occupancy Date and closing documentation has yet to be prepared,
the Purchaser shall pay to the Vendor a further amotint on account of the Purchase Price specified in
paragraph 1 hereof without adjustment save for any pro-rated portion of the Occupancy Fee described and
calculeted in Schedule “C™, and the Purchaser shall ocoupy the Unit on the Occupancy Date pursuant to the
Occupancy Licence attached hereto as Schedule “C™,

The Putchaser (or the Purchaser’s designate) agrees to meet the Vendor's representative at the date and ‘time
dosignated by the Vendor, prior to the Occupancy Date, to conduct a pre-delivery inspection of the Unit
(hercinafter referred to as the “PDI™) and to list all mutuslly agreed items remaining incomplete. at the time of
such_inspection together with all mutually agreed defisiencies with respect to the Unit, on the Warranty
Program Certificate of Completion and Possession (the “CCP"), in the forms prescribed from time to time
by, and required to be completed pursuant to the provisions of the ONHWPA. The sid CCP and PDI Forms
shill be axecul:edbybothll:erhnsﬂ'andmGdem'sqummﬁwatthePDImdshallcnnltitmqﬂm
Vendor's only undertaking with respect to incomplete or'deficient work. Except as to those ltems
spécifically listed on the PDI or CCP fotms, the Purchiaser shall be desmed to have acknowledged that the
Unit bag been completed in sccordence with the provisions of the Agreement and the Purchaser shali be
tecmed conclusively to have accepted the Unit, In the event that the Vendor performa any additional work to
the Unit in its discretion, the Vendar shall not be deemed to have waived the provision of this paragraph ot
otherwise enlerged its obligations hereunder. The completion of the PDI and execution of the CCP and PD]
Forms by the Purchascr are conditions-of the Verxior’s oblijgation to provide accupancy to the Uhit to the
Purchaser and to complete this transactlon on the Occupancy Date. Bxeept 83 spocifically set out in this
paragraph, the Purchaser shall not be entitled to enter the Unit or the Property prier to the Occupancy Date,

The Purchaser is hercby notified and acknowledges that the Homeowner Informaion Package, s8 defined in
TARION's Bulletin 42 (the “HIP*) is available from TARION. The Vendor further agrees to provide the
HIP to the Purchaser {or the Purchaser’s Designate), at or hefore the PDL. The Purchaser, (or the Purchaser’s
Designate) agrees to éxetute and provide to the Vendor the Confirmation of Receipt of the HIP, in the form
required by the Warmnty Program, forthwith upon receipt of the HIP. ' )

The Purchaser shall be entitled to send a designate (the “Designate™) to conduct the PDI in the Purchaser’s
place, provided the Purchaser first provides to the Vendor the Appointment of Designate for PDI in the form
prescribed by the ONHWPA, prior to the PDI. I the Purchaser appoints a Designate, the Purchaser
lcknow!odguandqgreestlutﬂtel’.urcbasershnll be bound by afl of the documentation éxecuted by the
Dedguatemthewnedegreeandwiththemrgcmdéffwtuifexecuwdbytlwl’umhquitécﬂy. ’

In the cvent the Purchaser (or the Purchaser's Des{gnate) fails to execute the CCP and PDI Forms at the
conglusion of the PDI, the Vendor may declare the Purchaser to be in default under this Agreement and may
exercise any or all of its remedies set forth herein or at law. Alternatively, the Vendor may complete the CCP
and. PDI Forms on behalf of the Purchescr and/or the Purchaser's Desigpate end the Purchiaser hereby
irevooably appoints the Vendor the Purchaser's attorney to complete the CCP and PDI Forms on the

Purchaser's (or the Purchaser’s Déslgnate’s) behalf and the Purchaser shall be bound as if the Purchaser had
executed the CCP and PDI Forma.

in the event the Purchaser (or the Purchaser’s Designatc) fails o execute thé Confirmation of Regeipt of the
HIP forthwith upon Teceipt thercof, the Vendor mey declare the Purchaser to be in defeult under this
Agrecment smd may exercise any or all of its remedies set forth herein or at law.

nlt

In tho event that the Purcheser is in defiult with respect to any of his or her obfigations contained in this
Agreement or in the Ocoupancy License on, or before the Closing Date and fhils to -Temedy such default
forthwith, if such default is a monetary default and/or pertains to the execution and delivery of documentation
roquired to be given to the Vendor on the Ocoypancy or Final Closing Date, or within five (5) days of the
Furchaser being notified in writing with Tespect to any non monetary default, the Vendor may, at its sole
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option, in addition to (and without prejudice to) any other rights or remedies available to the Vendor at law or
in equity, unilaterally suspend gll of the Purchaser's rights, benefits end privileges contained herein
(including without limitation, the right to make colour and finish selections with respect to the Unit as
hereinbefore provided or contemplated), and/or unilaterally declars this Agreement and the Occupancy
Liconse to be torminared and of no further force or effect. In such event, all depoiit monies therctofore paid,
together with all monics paid for any exires or changes to the Unit, shall bg retained by the Vendor as iis
liquidated damages, and not s a pendlty, in addition to, and withont prejudice to, any ‘other rights or remedics
availahle to the Vendor at law or in oquity. In the évent of the termination of this Agresment and/or the,
Occupancy License by reason of the Purchaser’s defult as aforesaid, the Purchaser shall be obliged to
forthwith vacate the Unit {or cause same to be immediately vacated), and shall leave the Unit in g clean
condition, without eny physical or cosmetic demeges thereto, and clear of all garbage, debris and any
furnishings andfor belongings of the Purchasér, Further the Purchaser shall excoute such rofeases and any
other documents or assurances as the Vendor may require in order to confirm that the Purchaser does not
have, and the Purchaser horcby covenants and agrees that he/she will not have, any logal, equitable or
proprietary interest whatsoever in the Unit and/or the Property or any portion thereof, In the event the
Purchaser fulls ot refuses to execute same, the Purchaser hercby appoints the Vendor to be his or her lawf!
attorncy in order to executs such releases, documents and assurances in the Purchaser’s name, place and
stead, and in accordence with the pravisions of the Powers of Attorney Act, R.8.0. 1990, as amended, the
Purchaser licreby declares that this power of altorney may be exercised by the Vendor during sny sbsequent
legai incapacity on the part of the Purchaser. Where the Vendor’s Solicitors (or an Escrow Ageat) Isfare
hoiding any of the deposits in trust pursuant to this Agreement, in the event of defauit, the Purchaser herehy
releases the Vendor’s Solicitors from any further obligation to hold the deposit monies in trust, and shall nat
meke any claim whatsoever against the Vendor's Solicitors, The Purchaser hereby irrevocably directs and

suthorizes the Vendor’s Solicltors to defiver the said deposit monies and acorued interest, if eny, to the
Vendor,

b) In addition to, and Wwithout prejudics to the Vendor's rights set out I subparagraph () above, the Purchaser
acknowledges and agrees that if any amount, payment and/or adjustmont due aud payable by the Purchaser to
the Vendor pursuant 6o this Agieement s not meds and/or paid on the date due, the Vendor shall be ontitled,

but not obiligated 1o accopt sare, ‘provided that, such smount, payment and/or ‘adjustment shall, unsilpaid,

Common Elepents

XN

The Purchaser acknowledges that the Condominium will be constructed to Ontarlo Building Code requirements at the
time of issuance of the building permit. The Purchaser covenants and agrees the Pirchaser shall have no claims against
medeorihrnwnqnil,higl;erorbem'ﬂinduds of workmenship or materigls; The Purchaser agrees tht the
foregoing mey be pleaded by the Yendor as an estoppel in any aellonbrouglltbyﬂml’uwlnpcrorhis successors in fitle

construction, finishing or equipment, the Vendor shall have the right; without the Purchaser's consent, to substitate
materials for those describéd In this Agreement or in the plans or specifications, provided the substituted materials are,
in the judgment of the Vendar, whose determination shail be final and binding, of equaf or better qualify. The
Purchaser shall have no claim againit the Vendor for any such changes, variances or modifications for shall the Vendor
be required to give notice thereof. The Purchaser hereby consents to any such alterations and agrecs to complete the
sale notwithstending any such madifications,

Executigny

34,

Risk
35,

The Purchuser agrses to provids 10 the Vendor’s Solictors n s o thé Oupancy Dete and Closing Daie 1 clea ard

up-to-date Exocution Certificate confirming that no exocutions are filed at the local Land Titles Office against the
individuai(s) in whose nams title to the Unit is being taken,

The Condominium shall be and remain &t ihe risk of the Vendor until Closing. In the event of any physical damage to
the Candominium (or to any portion thereof) caused by fire, explosion, fload, ect of God, elvil insurrection, act of wer
or-act of terrorisr, which are beyond the reasonable contro] of the Vendor and are not cansed or contributed to by the
fonlt of the Vendor, occurring prior to the final closing of this transaction (and whether before or during the Purchaser's
oecupancy of the Unit) which renders Ihe Unit uninhabitable, then it is understood and agreed that, if the Vendor's
construction lender- clects to appropeiste all {or substantially all) of the available inmmancc proceeds (if any) so
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38,

39

40,

41,

42.
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The Vendor shall pr;:vide'i statutory declaration on the Closing Date that it is not a non-resident of Canada within the
meaning of the ITA,

The Vendor and Purchaser agree to pay. the costs of registration of their own documents and ey tax in comnection
therewithi, provided the Purchaser shall pay the costs of registration of any charge/motigege to be given or'.assumed
pursuant {o this Agreement. If there are any chattels included in this transaction, the allocation of value of such chattels
may be provided by the Vendor In its sole discretion and the Purchaser shall be required 1o pay retai} sales tax on the

Closing Date, based upon such allocation, and in the Vendor's sble discretion may bs collected by the Vendor from the
Purchaser.

The Vendor and the Purchaser agree that there is no representation, warranty, collateral agreement or condition
affecting this Agresment or the Property or'suppotted hereby other than as expressed herein in writing, “whether
contained in any sales brochures of aileged to have been made by any sélea representatives or sgents. e

This Offer when atcejited by the Vendor shallcdnstitute  binding contract of purchese and sale ‘subject only to the”
expiration of the stafutory peried i the Act, and time shail in all respectsbe of the essencs in this Agreement. This
Offer and its acceptance is'to be read with all changes of gender or number required by the context end the terms,

provisions and conditions heseof shall be for the benefit of and be binding upon the Vendar and the Purchascr, and as

the contoxt of this Agreement permits, their rospective heirs, estute tstess, successors'and asgigns.

{=) The Purchaser acknowledges that, notwithetanding anything contained in any brochures, drawinggs, plens,
advertisements, or other marketing materials, or any statoments made by the Vendor’s sale representatives,
there is no warranty or representation contained herein on the part of the Vendor rs to the area of the Unit or
any other roatter (including without limitation, the amenities to be provided to the Condomininm which shail
be provided as more particularly set out in the Condominium Disclosure Statement). The Purchaser further
acknowledges that any dimensions, ceiling heights, or other data shown on sugh marketing- materials are
approximate only and that the Purchaser is not purchasing the Unit on a price per square foot basis. Ceiling
heights may vary based upon bulkheads, ducts, or other design requirgments. Accordingly, the Purchaser
shall not be entitled to any abatement o1 refund of the Purchass Pricc based on the precise. arca and/or final

“configuration (including without limitation, the construction, of the mirror image or reversal of the floor plan
layout) and/or celling height of the constructed Unit. ’ )

{b) JhePuri:hqseracknowledsesthatﬂwnetsuiﬁmofthaUnit.asmlyberepresamdoymfmndtubyﬂw
Vendor or eny sales agent, or which appear in any sales materiel is approximate only, and is generally
tneasured io the ontslde of all exterior, corvidor and steirwell walls, and to the ¢entre linc of all party walls
seperating one residential unit from another. NOTE: For mor, information on the method of calculating the
floor area of any unit, refierence: should be made to Builder Bulletin No. 22 published by TARION, Actil
uscable floor space.may vary from sy stated of represented floor arca o gross fioor aren, and the extént of
the ‘dctual or useable living space or not fioor arca within the confines of the Unit may vary from any
represented square footage or floor area measurement(s) made by ar on behalf of the Vendor. In addition, the
Purchaser i ndvised that the floor area mensuremerits are gerierally caloulated baséd on the middis floor of
the Condominjum building for each suite type, such that units on lower floors may hive less floor space due
‘to thicker structural members, mechanical rooms, etc., while units on higher floofs may have moie floor
space. Accordingly, the Puschaser horeby confirms and sgrées that all details and dimensions of the Unit
purchased hereinder are approximate only, and thet the Porchass Price shall not be subject to.any adjustment
or claim for compensation whaisoever, whether based upon the ultimate square footage of the Unit, or the
actual or uscable living apace within the confines of the Unit, or the net floor aces of the Unit or otherwiss,
regardless of the extént of any varidnos or discrepancy with respect to the area (either gross or net) of the
Unit, or the dimensions of the Uhit. The Purchascr further acknowledges that the colling heighit of the Unit is
measured from the ‘upper surface of the ‘concrete floor sleb (or subfloor) to the underside surfiace of the
concrete ceiling slab (ar joists). However, Where ceiling bulkheads dre installed within the Unit, and/or
where drapped ctilings are required, then the ceiling height of the Unit will be less than that represented, and
the Purchaser ghall corespondingly be abliged to accept the same withoit any abatement or claim for
compensation whatsoever. ST e

(a) The parties waive personal tender and agree that tendor, in the absenco of any other mutually “aécoptahle
arrangement arid subjoct to the provisions of Paragraph 42 of this Agreement, shall bo validly made by the
Vendor upon the Purchaser, by a representative of the Vendor attending at the Land Ragistry Office in which
title to the Condominium is recorded at 12:00 noon on the Closing Date or the Occupancy Date as the case
mey be and remaining there until 12:30 p.m. end is ready, willing and able to complete the transaction, In'the
event the P‘nrchasu' or hig Solicitor fails to appear or appears and falls 1o close, such attendance by the
Vendor's representative shall be deemed satisfactory evidonce that the Vendor is ready, willing and able to
cmle'ta the sale at such time. Payment shall be tendered: by ‘certified cheqque drawn on any Canadian
cherterod bank; } ' t . ' ’

{b) It _iw- further provided that, notwithstanding subparagraph 41(a) heteof, in the event the Purchaser or his
solicitor advise the Vendor or its solicitors, on or befare the Occupancy Date or Closing Date, as applicable,
that the Purchaser is unable or unwilting to' complets the purchase or take dccupancy, the Vendor is relicved
of any obligation to make any formal tendet upon the Purchaser or his solicitor and may exercise forthwith
anyund_all_qfi_tsljightmdmnedlcspmvidedﬁn_-inmisAgreenmtandatll'\iv;,md LTt '

Transferor in the. Transfr/Decd on the Closing Date and the declerant, of the nhum may be
different eorporation and not the Vendor, Notwithstariding the foregoing, the. Purchaser agrees to close this
transaction and accept 4 Transfer/Deed on the Closing Date from the registered owner of the Propésty, *

(c) The Purchaser acknowledges that the Vendor may riot be the rogi red owner of the; Property and that the
Condomintum

In the event that the.elcctrunle registration system (herrinafter referred to as e “Tersview Eloctronte Registration
System™ or “TERS") is operstivs.in the applicable Land Titles Office in which the Property is registered, then at the
aption of the Vendor's solicitor, the following provisions shall prevall: ‘ ’

Tnitinls: Vemmm Q



43,

44,

45,

46,

47

(s)

®)

©

()

®

®

13

The Purchaser shall be obliged to retain a lawyer, who is both an authorized TERS user and in good standing
with the Law Society of Upper Canada 10 represent the Purchaser In connection with the completion of the
trangaction, and shall authorize such lawyer to enter into an escrow cloalng agreement with the Vendor's
solicitor on the latter’s standard form (hereinafter referred to as the “Escrew Document Registration
Agroement™), establishing the procedures and timing for completing this transaction and to be executed by
the Purchiaser’s soliciior and roturned to'the Vendor’s solicitors prior to the Closing Date. .

The delivery and oxchange of documents, monies and keys to the Unit and the release thersof to the Vendor
and the Purchaser, as the case may be:

(D - shall not occur contemporancously with the registration of the Transfer/Deed (and other registrable
. documentation);and . @ ..

(i) shall be govemed by the Escrow Dacument Registration Agreement, pursuant to which the solicitor
- receiving the documents, keys and/or contified {funds will be required to.hold same in escrow, and
will riot be entitied to release same except in strict accordance with the provisions of the Escrow
Document Registration Agreement, . .. e

If thé Purchaser’s lawyer is unwilling or unable to complete this transaction via TERS, in accordance with the
provisions contemplated under the Escrow Document Registration Agreement, then said lawyer {or the
anthorized agent thereaf) shall be obliged to personally attend at the office of the Vendor’s solicitor, at such
time on the scheduled Closing Date as may be directed by the Vendor's salicitor or ax mutually agreed upon,
in order to eompiete this transaction via TERS utilizing the computer facilities in the Vendor's soficitor’s

office, and shall pay a fee as determined by the Vendor's solicitor, acting reasonsbly for the use of the
Vendor's computer facilitics,

'I‘hel’urchnserutproulyacknowiedgesandagrusthathanrshewillnotbcmtiﬂadml:eeeivethe
Transfer/Deed to. the Unit for registration until the balance of funds due on closing, in accordance with the
staterzont of adjustments, are sither remitted by certified cheque via personal delivery or by.clcetronic fimds

transfer to. the Vendor's Solicitor {er in such ather menser as the latter may direct) prior o the relcase of the
Transfer/Deed for regjstration.

party transmitting any such document ahall also deliver the original of same (unless the docament. s an

clectronically signed. document) to the Tecipient party by overnight courier sent the day of closing or within 7
business days of chosing, if same has been so requested by the recipieht party. )

Notwithstanding anything contained In this Agreement to the contrary, it is expressly understood and agreed
hyﬂtepmﬁeshucmﬂutanoﬂecﬁumdershaﬂbedeemedmhnvobmvalidly made by the Vendor upon
the Purchaser when the Vendor's Solicitqrs have: .

®  -deliversd all closing documcnts, keys and/or finds to the Purchaser's solictor in sccondance with
the provisions of the Escrow Document Registration Agreoment:

() advised the Purchaser's solicltor, in writing. that the Vender is roady, willing and abls to complete
the transaction in pecordance with the terms and provisions of this Agreement; and

(i) has completed all steps required by TERS in order to complete this transaction that can be

. performed or undertaken by the Vendor's solicitor without the cooperation or, participation of the
Purchaser’s solicitor, and specifically when the “conmtpletencss siguatory” for the transfer/deed has
been electronically “signed” by the Vendar's Solicitors;

witheut the necessity of porsonelly attending upon the Purchaser or the Purchaser's solicitor with the
aforementioned documents, keys and/or funds, and without &ny requirement 1o have an independent wimess
evidencing the foregoing, .

This Agreement shall be governed by and construed in accordance with the laws of the Provings of Ontarto,

The headings of this Agmmen!'form no pmhereof and are inserted for convenience of reference only,

Each of the provisions of thiz Agreemeit shall be deemed independent and Severable and the invalidity or
unenforceability in whole or in part of any ane or more of such provisions shell not be deemed to impair or affect in
any manner the validity, enforceability or effect of the remainder of this Agreerhent, and In such event all the other
provisions of this Agreement shall continue in full force and efféct as if such invalld provision had never boen included

herein,

The Purchaser acknowledges that'the Vendor

may from time to time lease any and all unsold units in the Cotidominium

for residential purposes and this paragraph shail constitute notiée to the Purchasér as registered dwner of the Unit after
the Closing Date pursuant to the Act.

(2)

If any docutents desired or required to be exocuted by the Purchaser in- cannection with thits transaction are
done so by the Purchaser’s lawful attomey, then the Power of Attorney instrument must be provided in
duplicate ta the Vendor's solicitor, on or before the Occupancy Date, accompanied by.a Statutory Declaration
of the Purchaser’s:solicitor, uncquivocally confirming that said Power of Attomney has not been revoked-as of
the Occupancy Date, On the Closing Date, the Purchaser's solicitor must wrange: for registration of the
Power of Attorney. instrument in the Lard Registry Office in which title to the Condominium is recorded, and

Initials; vmgﬁﬂhﬁm 4__
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provide a douplicate registered copy of sdid Powbr of Attorney to the Vendor's solicitor, together with a
further Statutory Declaration that the Power of Attorney has not been revoked as at the Closing Date,

(b} Wherethel’urchnsuisuchfpoution,orwhmmePurdlmiabuyhgmmﬁnucmpomﬂonmbe
incorporated, the exccution of this Agreement by the principal or principals of such corporation, or by the
person named nslhal’uwhaserinmforamrporatimtobeincotpnmud.mﬂm.mmuybe,shaﬂ be
deiwnedandmm:dmmnsﬁm&lepemﬁalgumnmofsrichpersonorpmnnssosignmgwithrwpm

to the obligations of the Purchaser herein,

Netice

43, Any notice desired or required to be glven to the Vendor or the Purchaser shall be in writing and dolivered in
accordance with the TARION Addendum attached hereto. The Purchaser axpressly agrees that where an email address
is provided, al! communications will be dirccted to that email address, The Purchaser agrees to update the Vendor
promptly.in writing with any change of contact information..

Materja] Change

49, The Purchaser ecknowiedges and agrees that the Vendor may, from time to time in its sole discretion, due to site
conditions, governmental approval requirement, design sequest or constraints, for marketing considerations or for any
other reason:

i) change the Property’s municipal address or numbering of the units {in torms of the unit number
and/or level number ascribed to any ons or more of the units);

(i) change, vary. or-modify the plans and’ specifications pertdining to’ the units (including without
limitétion thé Interior layout), the proposed Condominium or the Building or-eny portion thercof
(including architecturel, structural, engineering, landscaping, grading, mechamical, site_sarvicing
and/or other plans end specifications) from the plans and specifications existing at the inception of
the Project, or existing at the- time the Purchaser entered into this- Agreoment, 'or a8 same may: be
lustrated in any sales' brochure(s), model(s). in the ssles. office: or otherwise, including without
limitation, - making any change to the total ‘number of residentinl, parking and/or other units
‘Intended to be created within the Condominium, snd/or auy change, increase or decresss to the
proposed total number of Jevels or floors within the Condominium, as woll as sny changes or
alterations to the design, style, sizo end/or configuration of eny dwelling ‘or other units within the
Condominjum, ’

(il change, vary, or modify the number, size and location. of any windows,  column(s) and/or
bulkhead(g) within or adjacent to (or comprising part of) the Unit, from the number, .size and/or
location of same ax displayed or jllustrated in any seles brochure{s), modsl(s) or fioot plan(s)
previously delivered or shown to the Purchaser, including but not limited to celling heights (which
may be required to be adjusted), balcony/terrace sizes and layouts, the insertion or placement of
any window(s), column(s) and/cr bulkhead(s) in anc ar more locations within the Unit which have
not been shown or illustrated in any sales brochurc(s), model{s) or flooe plan(s) previously
delivered or shown to the Purchasér (regardless of the extent or impact thereof), as well as the
removal of any window(s), columa(s) and/or bulkhead(s) from any location(s) previously shown or
illustrated in-any sales brochure(s), model(s) in the salas office or otherwise; and/or ’

(v} Puichascr arc fuither notified thaf the Suite désignetiains will siot necéssarily correspond with ‘the
actual lega) unit and level desipnations of the proposed Condomtnium and the Declarant reserves
the right, prior to condominium registration, to chenge suite numbers and unit and level
designations, as fong us the Jogation of the Residential Unit does not charige. o

v) changi the Inyoyl of the Unit such that ssme fs & witror image of the layout shown to the Purchaser
(or 8 mitror image of ffic layout illustreted in any sales brochurs or other markzting taterial(s)
delivered to the Parchiser); andior ~ © © T o T T TR

{vi) changs the proposed .boundaries of the Condominium by increasing, decreasing or cluhglng the
number of proposed units 10 be located. thereon as more particularly sct out in the Condominium
Disclozure Statement: . ..

and that the Purchaser shall have absolutely no claim or cause of action whatsoever egainst the Vendor or iis sateg
reprcsentatives (whether based or founded-in contract, tort or in equity). for any such changes, deletions, alteraticns or
modifications, nor shall the Purchaser be entitled to any sbatement or reduction in the Purchase Price whatsoever as g
tonsequeace thereof, nor any-notice thereof (unleas any guch change, deletion, alteration or modification to the said
plans and specifications is material in nature. (as defined by the Act} and significantly affects the fundamental character,
uic or value of the Unit and/or, the Condominium, in which case the Vendor shall be obliged to nofify the Purchazer in
writing of such change, deletion, atterstion or modification as soon a8 raasorably possible after the Vendor proposes o
Implement same, or- otherwise becomes aware of same), nd whers any such change, deletion, alteration..or
modification to the said plans and specifications is material in nature, then the Purchaser’s only recourse and remedy
shall be the termination of this Agresment prior to the Closing Date {and specifically within 10 days after the Purchaser
iz notified or otherwise becomes. aware of such.material change), and the return of the Purchaser's deposit monies,
together with interest accrued thergon at the rate preacribed by the Act.

Cauge of Actien

30,

() The Purchaser acknowledges and agrees that notwithstanding any rights which be or she might otherwise
have at law or ja equity arising out of this Agreement, the Purchaser shall not assert any of such tights, nor
have eny claim.or cauge, of action whatsoever 8s a result of any matter or thing arising under or in coanection
with this Agreement. (whether besed or founded In contrect law, tory baw or in equity, and’ whether for
innocent misrepresentation, negligent misrepresentation, breach of contract, breach ‘of fiduciary duty, breach
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of constructive trust or otherwise), against aay person, firm, corporation or other legal entity, other than the
person, firm, corparation or legal entity specifically named or defined aa the Vendor hesein, even though the
Vendor may be (or may ultimately be found or adjudged to be) & nominee or agent of another person, firm,
corporagion ar other legal entity, or.a trastee for and on behalf of another person, firm, corporation or other
Iogal entity, and this acknowledgment and agresment may be plested as an estoppel and bar against the
Purchaser in any action, suit; application-ar procécding brought by of on bebalf of the Purchiser to essert any
of such rights, clnims or causes of action against any such third parties. - o

"

At eny tinie pridr to the Closing Date, this Vendor shall be permltied to assign this Agreoment (end its rights,

benefits and. intorests hierewnder) to any person, firm, partnership or corporation shd pon any such assignes

- ;assuming all pbligations umder this Agreement and notifying the Purchasér or the-Purchaser’s solicktor of
such assignment, the Vendor nared hersin shall be eutomatically relcased from ali.obligations and liabilitics
- to the Purchaser arising from this Agrecment, and sald assignec shall be deamed for all pposcs to be the

vendor herein as if it had been an original party to this Agreement, in the place and stead of the Vendor,

. .r_‘- Wt n .

1N

52.

The Purchaser acknowledgey that this Agresment,is. subject to.the satisfaction (or waiver, as applicable) of the, Early
Termination Conditions contained i the TARIGN Addendum, The Purchaser acknowledges that the commencement
of construction of the Copdominium (including the Unit) shall not be construed as a waiver or satisfiiction of these
conditions. The Purchager further sokmowledges that thase conditions sre for the sole benefit of the Vendor and may be
waived by the Vendor at its sole and absolute discretion at any time in whole or in part without notice to the Purchaser,

arpi

(2)

&)

(©

%)

(e)

{0
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The Purchaser pcknowledges that .t is anticipated by the Vendor that in connection with the Vendor’s
application to the appropriate govemmental authorities for draft plan-of condominfum approval certain
requirements may be imposed upon the Vendor by various governmental autharities. These requirements
(the “Requirements™) usually relate to warning provisions to be given to Purchiasers in conn¢ction with
cnvironmental or other concems (such s, for exemple, warnings relating to noise levels, the proxiity of the
Condoiminium to majer streets or to rail lines and similar matters). Accordingly, the Purcheser covenants and
agrees that () on either or both of the Occnpancy Date or Closing Date, a8 determined by the Vendor, the

Purchaser shall execute any and -all docvments required by the Vendn_r acknowledging, inter alig, that the

Purclissers are advised thet despite the inclusion of noise contro] features-Jo o Condominium and within
Units,. the sound levels from increasing roed traffic mAy on ocoasion. interfere with some activities of the
occupants of the Condominlum as the sound [eve! limits may occasionally excoed the Municipality's end/or

-the Ministry of Environment sound level Hmits. The Residential Unit will be supplied with a central air-

conditioning system which will allow windows and exterior doors o remain closed, thereby ensuring that the
indoor sound levels are within the sound level limits of the Municipality and the Ministry of Bavitonment, -

Purchasers are advised that duc to the proxtmity of the ground floor reteil spaces, noise from these reteil

.Bpacss may at times be audible.

owner of the Untk, In addition % common expénees, Puichascrs shall pormit sccess to the Residential Unit as

necded, from time to ime, to the Corporation and all others entitled thereto, to repair and maintain the HVAC
system () the exteht that same is applicable, s '

The Purchaser acknowledges thit if the Resideittial Unit contains laminate flooring, same may sbsorb excess
moisture under humid conditions and relcase its normal moisture content under éxcessively dry conditions.
Such flooring will naturally swell during the humid season and will shrink when heat is epplied. The
Purchaser acknowledges that the Vendor will not be responsible for any swelling or shrinkage criicks
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resulting fiom excessive humidity or excessive dryness within the Residential Unit. When the heating system
is not in use during late. spring, summer and carly fall, the Vendor sirongly recommends that the Purchaser
use a dehumidifier in the Unit. Correspondingly, when the heating system is on during the Iate fall, winter
and cerly spring, the Vendor strongly recommends the use of 2 humidifier system within the Residential Unit,
The are further idvised that condensation may oceur from cooling whese windows are closed and

The Purchuser is hereby advised that the Vendor’s builder’s risk- and/or- comprehensive lisbility insurance.
{effective prior to-the registration of the Condominium),.and the Condominium’s master insurance policy
(effective.from and afier the registration of the Condominium) will only cover the common elements and the
standard unit-and will not cover any betterments or improvements made to the standard unit, nor.any

The Purchaser acknowledges and agrees that the Vendor (and any of is authorized agents, represeniatives
and/or contrectors), as well s onc or more authorized representatives of the Condominium, shall be
permitted to enter the Unit after Closing, from time to time, in ordet to enablc the Vendor to correct any
outstanding ‘warrantable deficiencies or incomplete work for which the Vendor is responsible, and to cnable
the Condominium to inspect the condition or state of repalr of the Unit and woderiake or tomiplete any
requisite repairs therefo (which the owner of the Unit hes failed to do) in accordance with the Act, :

The Purchaser acknowledges that fisre may be noiée, inconvenienie aid disruption o’ living ‘conditions
during constructioh of other components: of the Project, as described in. the Condominium Disclosure
Statement, of which the Condominium forms a part. The construction timetable for subsequent components

The Purchaser acknowlcdges that desplte the best efforts of the Dufferin-Peel Catholic School Boacd or the
Peel District School- Boand, sufficieut acoomumiodation may not be locally availablé for all studenty snticipated
from the developiment area and that students msy instead be accommodated in facilities outside the ares, end
fusther, thit students mey later be transferred, Purchasers agree fof the purpose of transportatian to school, if
bussing i= provided by the Dufferin-Peel Catholic School Board or the Peel District. Schoot Board in
socordance with that Schao) Board’s policy, thet students will not be bussed home to school, but will meet

the bus at designated locations in'or outside of the area, Purchasers are advised to contact the School Boards
for more details,

The Purchaser acknowledges that where there 1. no municipal refuse, organic waste, ‘garbage or reqycling
dervice availablé to the Condominium,  where the design constraints cantiot Accommodate the municipai
requirements for munitipa) waste services, or where the cost i3 prohibitive in the ‘Vendai’s. opinion, ‘the
Condominium may. contract, for. thess, serviges from a private contrictor(s). In Such event, the cost of the

private service will be included in the Condominfuri Budget and form part 6f the common expenses paysble
by Unit owners.

Prchasccs are advised that the City of Mississsuga does not requite offsits snow.removal, Howsvr, in thé
case of heavy Bnow falls, the limited sgow storage space available on the property may make it necesiary to
truck the snow off the site will al] assncimdmlie{ﬁgbnmebytﬁcmgim@propwowm.

Pisrchasers are advised that door to doot pogtal service will not be availabic within this development.

Purchasers are advised that Park Block 3, registercd Plan 43M-1808, and Part of Block 1, Plan 43M-1808,
will be or have been built o a city parkland standard, and are intended 1 gerve the entire city population.

Activities within these Blacks may include pedestrian walkways, cycling, seating and special events such as

Purchasers ate advised that site

conditions may provent the planting of street tress within certain portions of
1he public right-of-way.

Purchesers are advised that the City of Mississauga .bas no jurisdiction over the monics charged by the
Vendormﬂn:purehawfntsh'eettmeplmﬁng. . ’ .

Purchaseis ‘arc advised that a mix of ladd uses are permitted within the surrounding blocks and the ‘subjoct
lands in accordance with the Clty"s Zoning By-law. o

The Purchasers are advised that a multi-use recreational trai] may be constructed and operated in the future
by the City alorig Square Ong Drive and Zonts Meadows,
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{u) Purchesers arc advised that proposed subdivision block 2, on a subdivision plan to be registered, has been

' configured on the basis that a hotel and/or commercial retall uzes would be developed along the praminent

frontage ‘adjacent to Block 3, Plan 43M-1808.. In thc event that significant changes to the adjacent

development block aro proposed, the Community Services Depertment reserves the right to review the

parkland dedication requirements for the proposed master planned development, which may result in
amendments to the arca and the conflguration of Block 3, registered Plan 43M-1808.

) Purchasers arc advised thet Confederation Parkway and potentially Parkside Village Drive and Square One

DﬁveareormnybudesignahedasmitromsmdanyMwlthintlﬁadevelopnuumnyﬂsobuuaedasn

{w) Purchesers arc advised that there will. be NO direct vehicular access permitted to or from Confederation

Parkway. Access to or from Confederation Parkway wil) only be from Parkside Village Drive or Square One
Drive, .

(x) The Purchaser seknowledges that the Vendor anticipates entering into an agreement with an internet service
pravider for bulk internet service to all units. Accordingly, the cost of seme, if implemented, shail be
included in the common expenses, and the Purchaser shal} be required to sign all documnentation required by.
the service provider in connection therewith, ’

) The Purchaser acknowledges that the Building in which the Condomininm is proposed to be located
will contain retal) and/or commerelal space {collectively “Commercial Space™) which may be registered
%2 2 separate condomintum, remain us frechold or be incorporated into this propoaed condominiam, at
the discretion of the Vendor. The Commercia) Space shall be used for such ases as permitted under
the applicable municipal zowing by-laws. There are o restrictions on the type of use or hours of
operation thereof, and the said Commereial Space may include outdoor patio, terrace or selling dreas,
The Purchaser acknowledges that auch use may resylt i nolse and/or other disruption which. may

occaslonally Interfere with the activities of occupants In the Condomintum duae to additional pedestrian
and/or vehleulsr traffic, -

Further, the Purchaser acknawledges that it and the Condominium Corporntion shall ot be entitled to
abjeet to sams or take any action which might adversely aifect the development or operation of the
Commercisl Space. The Purchaser consents to any future Committes of Adjustment or other

municipal or gavernmental applieations with respect to the Commercial Space and agrees not to
directly or Indirectly object to obstruct or interfere with same,

il r Cred n

53, As permitted by the Tarion Addendum, this Agresment is conditional pon the Vendoe being satisfied, in its sole and

of the acceptance of this Agreement.. This condition is included for the sole benefit of the Vendor and may be weaived
by It, at its sole option, at any time. The Purchaser represents that the Purchaser is capable of obtaining the financing
the Purchaser requires to cnable the Purchaser to complets this transaction on an “all cash” basis.. The Purchaser
covenants and agrees to provide, at the Purchasers sole cost and expense, to the Vendor or its designated lender, within
fifteen (15) days of acceptance of this Agreement by the Vendor, all requisite Information aud materials the Vendor
may require to-determine the Purchaser’s ereditwarthiness including but not limited to, proof respecting income and
sowrce of funds as, and Including, without limitition, a_mortgage commitment from a Bank, Trust Compeny or
finencial institution for the nemed purchaser(s). The Vendor shall have gixty (60) days to advise the Pupchaser of the
satisfied or waiver of this jondition. Further, the 'endor ghall be entitled to request from the Purchaser ‘updated

information fromn time to time a¢ any time, at Its discretian, which updsted information shall b8 pravided withiout delay
and cost to the Vendor. ' ' s '
54, Pursuant to subsection 3(1) and any other relevant provisions of the Electro,

(i) the Purchaser acknawlodges and agrocs to provide to the Vendor andior it soliciton any information and/or
document required in respect of this transaction jn en electronic form as, when and in the form required by the Vendor
and/or the Vendor’s Solicitors, in the Vendor’s solc and unfettered discretion,

collected and used by the Vendor Includes without limitation, ihe Purchaser's name, home address,-¢ meil address,
facsimileftelephone number, age, date of birth, marita} statyg, Jresidency status, social Insurance number and financial

Information. The Purchaser’s marital status shall only be. used for the limited purposes deseribed in subparagraphs (s),
(&), (D) and (g) below and the Purchaser’s residency status and social ihsurance number, shall only be wsed for the
limited purpose described, insubparagraph (f).bolow. The Vendor.shall also eollect and use the Furchaser's desired
suite design(s) and colour/finish selections for the putpose of completing this transaction, C

The Purchaser hercby consents to the disclosure and/or transfer by the Vendor of any or all personal information

collected by the Vender to the following third perties for the follcwing purposcs, on the express understanding and

agreement that the Vendor shall net sell or otherwise provide or distribute such personal information to any thied
perties otl'lur then the following;

() - sny financial instimtion(s) providing, (or wishing to provide) mortgage financing, banking end/or other
financial or telated services to the Purchaser, including without limitation, the Vendor's. constrection

Initials: VMPHM G



i8

lender(s), the project monitor, the Vendor's designated construction lender(s), the TARION Wamnty
Progrand and/or spy warranty bond provider andlor excess condominium deposit insurer, required in
connection with the development andfor construction financing of the Condominium and/or the financing of
the Purchaser*s acquisition of the Property from the Vendor;

{b) any insurance companies providing (or wishing to provide) insurance coverage with respect to the Property
{or any portion thereof) and/or the common elements. of the Condominlum, including without limitation, any
title insurance companics providing (or wishing o provide) title insurancs to the Purchaser or the Purchaser’s-
mortgage lender(s) in connection with the pompletion of thls transaction; : .

(6 sny tradca/sppliers o.sub tradcs/supplies, who hive.becn retaines by or.on behwlf of the Vender (or who
are otherwise dealing with the Vendor} to facilitate the ‘completion and finishing of the Unit and-the
inmnatimofmyemnsorupgnduordemdwwqumdbyﬂwrum.« . A

(d) ‘one o|: mm'e pmvideté of. cable television, -telephone, telecommunication, security alarm systems, hydro
electricity, chilled water/hot water, gas and/or other similar or related services to the Property (or any portion
thereof ) and/or the Condominium;: - . .

(=) any relevant governmentel suthorities or agencies, including without limitation, the Land Titles Office (in

which the Condominfum will be regjstered), the Ministry of Finance for the Province of Ontario (i.e. with
respect to Land Transfer Tax), and CRA (i.e. with respect to HST);

()] CRA, to whose attention the T-S interest income tax information retwm and/or the NR4 non-resident
withholding tex informetion reterz is submitted (where eppilicablc), which will contsin or refer to the
Purchaser’s sociel insurance number, as requircd by Regulation 201(1)(b)(ii) of the ITA;

{g) the Vendor's Solicitors, 1o facilitate the Occupancy or Occupancy Perdod end/or final closing of this
transaction, icluding the closing by electronic means via the Teraview Electronic Registration System, and
which may (in turn) involve the disclosure of such personal information to an internet application service
provider for distribution of documentation;

th) the condominium corporation, for pusposes of facilitating the completion of the corporation’s voting, lcasing
and/or. other relevant records; and to the condominium’s property manager for the purposes of facilitating the

issuance of notices, the coliection of common cxpenses and/or implementing other condominium
mapagement/administration functions;

(D any party where the disclosure is required by iaw;.
()] any perty where the Purchaser consents to the disclosure; .

(i) any companies or legal entities that-are associgted Wwith, related to or affiliated with the Vendor, other futare
condominium declarants that are likewise associated with, related to, or affiliated with the Vendor {or with
the Vendor's parent/holding company) and are developing one or mare other condominium projects or
communitics that may be of.interest to the Purchaser, for the limited purposes of marketing, advertising
and/or selling various products andfor services to the Purchaser; or

N onc or more third party data processing companies which handle or process marketing campaigns on behalf
of'the Vendor or other companies that are associated with, relatod to, or affiliated with the Vendor, and who

may send (by- ¢ mail or other means) promotional literatare/brochures about new condominiums and/or
related services to the Purchager

The Purchaser may direct the Vendor not to use the Purchaser’s personal Information for marketing purposes, including
the purposes identified in subparagraphs (k) and (1), by giving notice to the Vendor at the address. and telephone
number that appears in the Agreement of Purchaze and Sale. -

The Purchaser may obtaln addltional information about the Vendor's personal informatian management practices,
male a complaint to the Vendor about its practices and request access to, or a correction of, personal information about

the Purchaser in the Vendor's possession or cantrol, by contacting the Vendor at the address and telephone number that
appears in the Agreement.

I'e ili

S8, This offer by the Purchaser, shall be {rrevocable by the Purchaser until the 15th day (excluding Saturdays, Sundays and
Statutory holidays) following the date of his or her execution of this Agreement, after which time, this offer may be
wimdri.twn. end if so, same shalf be mull and void and the deposit shell be retwrned to the Purchaser without interost or
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AVI1A - TOWER ONE

SCHEDULE *B”»
EEATURES AND FINISHES
The following are included in the purchase price;
SUITE PEATURES:
Solid core entry doar complete with deadbolt lock, doar viewer end brushed chrome hardweare
. Wide plank laminate flooring in entsy, haltway, kitchen, living room, dining room, den and bedroom(a) as per plan
from Vendor's standard sample packages
. Exterior swing door or glass sliding door balcony as per plan
N Mirrored sliding doors in entry and bedroom(s) closets as per plan
. All Interior walls to be paintod off-white in » latex fiat finish
. Smooth ceiling finish throughout
KITCHEN FEATURES:

Cabinets with soft closing hardware from Vendor's standard sample packages

Quartz countertop from Vendor's standard sample packapes

Tile backsplash between upper cabinets and counter from Vendor's standard sample packeges
Undermount stainless steel kitchen sink with chrome faucet and pull-down spray head

Kitchen appliances consist oft glass top electric range with hood fan vented to the exterior, free standing dishwashor
and refrigerator as per plan®, panctized dishwasher and refrigerator es per plan*¥

. Track lighting fixture
. Under cabinet lighting above countertop
BATHROOM FEATURES:
. Cabinets with soft closing hardware from Vendor’s standard sample packages
. Quartz vanity countertop with backsplash from Vendor's standard sample packages
- Undenmount porcslain vanity basin with single lever chrome faucet
. Porcelain/eeramic bathroom floor tile from Vendar's standard sample packages
. Vanity mirror
Medicine cabinet i ensuite or main bathroom per plan
. Recpssed pot lights . .
. Tub/shower with chrome single lever contral in main bathroomv/ensuite as per plan
. Glnss shower enclosure with pre-formed shower base in ensuite as per plan
. Full height-ceramic tile in tub/shower surround as per plan
. White plumbing fixtures (toifet, tub and vanity basin)
. Chrome accessories consisting of tissue holder, tows! bar and compression rod {tubs onty)
e Entry privacy lock
. Exhaust fan vénted 10 the oxterior
LAUNDRY FEATURES!
In-suite stacked washer and dryer vented to extetior
* Porcelain/ccramic floor. tiles as per plan
MECHANICAL FEATURES:
. " Individual unit controls for centralized heating and air conditioning
ELECTRICAL FEATURES:
. Individual service panel with circuit breekers
. CQiIing light fixtwres provided in entry, kitchen, bedroomy(s) aad walk in tloset(s) ag per plan
. Capped ceiling fixture provided in living room, dining room and den &y per plan
-

Volte data wirlng and coaxial cable to accommodate telephone, televislon and high-speed internet access
* Galley kitchen fo be equipped with free standing dishwasher and refrigerator
** Lincar kitchen to be equipped with panclized dishwasher and refrigerator

Notes:

1. Laminate flooring is'subject to nataral varistions in colour and grain, Ceramic and porcelain tile are subject to shade
and colour variations,
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2, Pursuant to the Agrecment and ‘Wpan request by the Vendor, the Purchaser shall make colour and material cholces from
the Vendor’s standard selections by the date designated by the Vendor (of which the Purchaser shall be given at lesst 5
days prior notice) to properly complete the Vendor’s colour and material selection form. If the Purchaser fails to do so
within such fime period the Vendor may exerciss all of the Purchaser's rights 1o colour end material seloctions
hereunder and siich selections shall be biniting upon the Purchaser. No changes whatsoever shall be permitted in

such materials and items are of equal quality to or.better than the meterials and items sot out herein,

3, The Purchaser scknowledges that there shall be nq reduction in the price or credit for any standard features listed hetein
which are omitted at the Purchaser's request, _
4. References to mode! types or model nutnbers refer to current manufacturer’s models. If these types or models change,

the Vendor shail provide an ‘equivalent model. -

All dimensions, if any, are approximate,

All specifications and materials are subject 1o change without notice.

7. Pursuant to the Agreemeant, this Schedule or amendment or change order, ths Purchaser may have requested the Vendar
to construct an additional feature within the Unit which is in the nature of an optional extre. If as x result of building,
construction, design, material availability or site conditions within the Unit or the building, the Vendor is not able to
construct such extra, the Vendor may, by written notice to the Purchaser, tepminate the Vondor's obligation to construct
the said exta. In such event, the Vendor shall refund the Purcheser the monies, if any, peid by the Purchaser to the
Vendor in respect of such extra, without interest, and in all other respects this Agreement aligll comtinue in full force
and effect, with time to continue to be of the esgence,

8. Flooring and specific fsatures will depend on the Vendor's package as selected,

L ]

E.&0.E
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C.2.

C3.

C4,

C.5.

Cs.

c.7.

Cs.

C9.

SCHEDULE “C” TO AGREEMENT OF PURCHASE AND SALE TERMS OF OCCUPANCY LICENCE

The transfer of title th the Unit ‘shal] take place on the Closing Date upon which date, unless otherwise expressly
provided for hereundes, the term of this Occupancy Licence shali be terminated,

The Purchaser shall pay or have paid to the Vendor, an or before the Occupancy Date or such carlier dats as specified
in paragraph 1(a)(v) and 1(b), if applicable, as provided for therein, by certified cheque drawn on s Cenadian chartered
bank the amount set torth m paragraph 1(a)(v) and 1(b), if applicable, of this Agreement withowt adjustment. Upon
payment of such amount on the Ocoupancy Dats, the Vendor grants to the Purchaser a licence to occupy the Unit from
the Occupancy Date,

The Purchaser shali pay to the Vendor the Oceupancy Fee caleuluted as follows:
{a) the amount of interest payable in respect of the unpaid balance of the Purchase Price at the prescribed rate;

(b} an amoumt reasonably estimated by the Vendor on a monthly basls for municipal realty taxes attributable by
the Vendor to the Unit; and

(c) the projected monthly common expense contribution for the Unit;

property
Municipality after the Cloging Datz and the, municipal tax mill rate in, effect as at the dete such assesgwient or

reassessment is issued, The Oszcupancy Fes shal) thereupan be recalcuiated by the Vendor angd any amount owing by
one party to the other shal] be paid. upon démand. . i

wdclly ¢ 1 f y assumption agreements or any and
all other documisnts Tequired by the Vendor pursuant to this Agreement, in the same manner as if the closing of the

The Purhaser shall pay the monthly Occupancy Fee during the Ocoupancy Petiod and the Vendor. shal| retum all
uriused,post-dated Oecupancy Foe cheques to the Parchaser on or shortly after the Closing Date. ’

responsibility of the Corporation under the Candominlum Documents, inoluding without limlation with reapect to the
supply. of water, hydro-eleciricity and gas service to the Unit, which are paysble directly by the Unit, Owner and do not
formlipm t:rhf I:mmmm expenses and shall. execute all documentation as may be rquired. by the Vendor or utitfty
supplier in this regard,. )

The Purchaser's ocoupancy of the Unit shall be governed by the provisions of the Condominium Documents ahd the

provisions of the Agreement. The Unit may. only be occupiod and {sed fn accordance with the Condominiym
Documents and for no other pumose.

& registrable Transfer/Deed to the Purchaser within twenty four (24) months after the Qceu the Purchazer or
Vendor shall have the right after such twenty four (24) month pariod to give sixty (60) days written notice to the other,
of an intention .to terminete the Licence and this Agresment. If the Vender and consent to

The Vendor and the Purchaser, covenanit and agres, Rorwithstanding th taking of possession, that i teims Horoundes
continue o be binding upon them and that the Yeéndor may enforee the provisions of the Occupancy Licencs sepafate
and. apart from the purchase and gale provisians of this Agreement. ' ’
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C.I0:  The Purchaser ackiowledges that the Vendor holds a fire insurance policy on the Condominiun: including all aspects of
a standard unit only and not on any improvements or betterments made by or on behalf of the Purchaser, It is the
vesponsibility of the Purchaser, sfter the Oceupancy Date to insure the improvements or betterments to the Unit and to
replace and/or repair same if they are removed, injured or destroyed. The Vendor fs not liable for the Purchaser’s loss
octasioned by fire, theft or other casualty, unless caused by the Vendor's witfil conduct,

C.11.  The Purchaser agroes to indamnifyﬂledeqfﬁr all losses, costs and expenses incuired as nmdtoflhel’,uibhm's
negléct, damage or use of the Usit or the Condominium, or by reason oﬁqiurytoanyppnqno!-prppmy'inpruponﬂm

Usit or Condorhinium, he will immedistely reimburse the endor for the coet of doing same, the determinaticn of need
OF such repairs or redecoration shall be at the discretion of the Vendor, md such costy tmay be added o the Pugchase

€12 Tn.accordance with clmise. B0(6)(d) and (e) of the Act, subjoct to strict complisnce by the Purchaser with the
requirements of occapancy set forth in this Agreeiment, the Purchaser shall hot have the right to assign, sublet or in any
other manner disposeof the Occupancy Licence during the Occupancy Period without the express prior written consent
of the Vendor, which consent mnay be afbitarily withheld. The Purchaser acknowledges that an administrative fee will
be payable to the Vendor each time the Purchaser wishes to assign, sublet or dispose of the Occupency License during
the Occupancy Perfod.

C.13.  The provisions set forth in this’ Agrecment, unless otherwise expressly modified by the terms of the Occupancy
icence, shall be deemed to form an intogral part of the Occupancy Liceace. In the event the Vendor elects to

torminate the Occupancy Licence pursuant to thiz Agreement following substantia] damnge to the Unit andior the
Condominium, the chpany Licence shall terminnte forthwith upon notice from the Veador to the Purchaser, Ifthe

Unit and/or the Condominium can bs repaired within' a reagonable time following damages as determined by the

Vendor (but not, in an event, 0. exceed one hundred and eighty (180) days) and the Unit is, during such period of

repairs uninhabitable, thé Vendor shall proceed to carry out the necossary repairs to the Unit and/or the Condominium

with il due dispalchi and the Occupancy Fés shall abigte during the period when the Uit remaing ‘uninhabitable;
otherwise, the Purchaser shall vacate the Unit and defiver up vacant Possession to the Vendor and ail moneys, o the

extent provided for in paragraph 21 hereof (excluding the Occupancy Fee paid to the Yendor) shall be returnad to the

Purchaser. It ix understood ond agroed that the proceeds of all insurance policies held by the Vendor are for the benefit
of the Vendor alone,
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II I TARION Condominlum Form

IROTECTENG ONTARIC'S NEW HOME BUYGRS (Tentative Occupancy Date)

SETTING AND CHANGING CRITICAL DATES
1. Setting Tentative Occupancy Dates and the Firm Occupancy Date

(2) Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction
of the Building subject to all prescribed requirements, to provide Occupancy of the home without delay, and, to
register without delay the declaration and description in respect of the Building. . -

(b} First Tentative Occupancy Date: The Vendor shail identify the First Tentative Occupancy Date in. the
Statement of Critical Dates attached to this Addendum at the time the Purchase Agreement is signed,

(c) Subsa_quent Tentative Occupancy Dates: The Vendor may, in accordance with this sactlon, extend the First

{d) Flnai Tentative Occupancy Date: Bj no later than 30 days after the Roof Assembly Date, the Vendor shall by
written notice to the Purchaser set either (1) & Final Tentative Occupancy Date; or (i) a Firm Occupancy Data. i
the Vendor does not do &0, the gxlstlng Tentative Occupancy Date shall for all purposes be the Firm Occupancy

Date or Firm Occupancy Date, as
the case may be, to the Purchaser at least 90 days before the existing Tentative Occupancy Date, or sise the
existing Tehtative Occupancy Date shall for all purposes be the Firm Occuparicy Date. The Final Tentative

Occupancy Date or Firm Occupancy Date, ag the case may be, can be any Business Day on or. before the
Outside Occupancy Dats. For new Purchase Agreements sighed after the Roof Assembly Date, the Vendor
shall insert in the Statement of Critical Dates of the Purchage Agreement elther; a Final Tentative Occupancy
Date; or a Firm Occupancy Date '
(e} Flrm Occupancy Date: If the Vendor has seta Final Tentative Occupancy Date but cannot provide Occupancy
by the Final Tentative Occupancy Date then the Vendor shall set a Firm Occupancy Date that is no later than
120 days after the Final Tentative Occupancy Date. The Vendor shall give wrilten notice of the Firm Ocecupancy
-least 80 days before the Final Tentative Occupancy Date, or else the Final Tentative
Occupancy Date shell for all purposes be the Firm Occypancy Date, The Firm Occupancy Date can be any
Bysiness Day on or before the Outsida Oceupancy Date,

( Notice: Any notice given by the Vendor under paragraph (c), (d) or (e) must set out the stipulated Critical Date,
as applicable,

2. Changing the Firm Occupancy Date - Three Ways

(a)The Firm Occupancy Date, once set or deemed to be set In accordanca with section 1, can be changed only:’
() by thie Vendor setting a Delayed Occupancy Date in accordance with section 3;
(ii) by the mutual written agresment of the Vendor and Purchaser in accordance with section 4; or
(iii} as the result of an Unavoidable Delay of which proper writlen notice is given in accordance with section 5.

{b}If a new Firm Occipancy Date Is set In accordance with section 4 or 5, then the new date is the “Firm Occupancy
Date” for all purposes In this Addendum. - ‘

3. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Dateé

(a) If-the Vendor cannot provide Qccupancy en the .Firm Occupancy Date and sections 4 and 5 do not apply, the
Vendor shall select and give written nofice to the Purchaser of ‘a Dalayed Ocgupancy Date in ‘actordance with
this section, and delayed occupancy compensation is payable in accordance with section 7. | Lo .

{b) The Delayed Occupancy Date may be any Business Day after the date the Purchaser receives writtan notice of
the Delayed Occupancy Date bit not later than the Outside Cceupancy Date.

{c} The Vendor shall give written notice 1o the Purchaser of the Delayed Occupancy Date as soon as the Vendor
knows that it will be unable to provide Qctupancy on the Firm Occupancy Date, and In any event at least 10 days
before the Firm Occupancy Date, failing which delayed occupancy compensation s payable from the date that is
10 days before the Firm Occupancy Date, in accordance with paragraph 7(c). -If notice of a new Delayed
Occupancy Date Is not given by the Vendor before the Firm Occupancy Date, then the new Delayad Occupancy
Date shall be deemed to be the date which is 80 days after the Firm Occupancy Date.

(d)After the Delayed Occupeancy Date is set, if the Vendor cannot provide Occupancy on the Delayed QOccupancy
Date, the Vendor shall select and give written notice to the Purchaser of a new Delayed Qccupancy Date, unless
the delay arlses due to Unavoidable Delay under section 5 or is mutually agreed upon under section 4, In which
case the requirements of those sections must be met. Paragraphs (b) and (c) above apply with respect to the
setting .of the new Delayed Occupancy Date.

() Nothing in this section affects the right of the Purchaser or Vendor to terminate.the Purchase Agreement on the
bases set out in section 10. -

4. Changing Critical Dates ~ By Mutual Agresment

(a) This Addendum sets out a framework for setting, extending and/or accalerating Critical Dates, which cannot be-
ajtered confractually except as set out in this section 4. Any amendment not In accardanca with this section is
voidable at the aption of the Purchaser. For gredtér certainty, this Addendum does not restrict any extensions of
the Closing date (Le., fitle transfer date) where Occypancy of the home has afready been given to the Purchaser.
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PROTECTING ONTARIC'S NEW HOME SUYERS (Tentative Occupancy Date)

(b) The Vendor and Purchaser may at any time, after signing the Purchase Agresment, mutually agree in writing to

accelerate or extend any of the Critical Dates. Anhy amendment which accelerates or extends any of the Critical
Dates must intiude the following provisions: Co

() the Purchaser and Venvior agree that the amendment is entirely voluntary ~ the Purchaset has no obligation
“to sign the amendmient and each understands that this purchase transaction will etill bs valid if the Purchaser
does not sign this amendment;

{i) the amendment includes a. revised étatamerit of Critical Dates which replaces the pravious Statement of
Critical Dates; o
g:g the Purchaser acknowledges that the amendment may affect delayed occupancy compensation payable; and

if the change involves extending ither the Firm Occupancy Date or the Delayed Qccupancy Date, then the
amending agreement shall;

i. disclose to the Purchaser that the signing of the amendment may result in the Joss"of delayad
occupancy compensation as described in section 7:

il. uniess there Is &n express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

ili. contain a statement by the Purchaser that tha Purchaser waives compensation or accepts the
compensation referred to in clause i above, in aither case, in full safisfaction of any delayed

occupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date
or Delayed quppncy Date, . . .

If the Purchaser for his or.her own purposes requests a cthange of the Firm Occupancy Date or the Delayed
Occupancy Date, then subparagraphs (b){), {fif) and (iv) above shall not apply.

{<}A Vendor is permitted to include & provision in the Purchase Agreement allowing the Vendor a one-fime
- unilateral right to-extend a Firm Occupancy. Date or Delayed Occupancy Date, as the Gasé may be, for one (1)
‘Business Day to avoid the hecessity of tender whers a Purchaser is hot ready to complete the transaction on

the Firm Occupancy Date or Delayed Occupancy Dats, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penalty or interest charge upon the
Purchaser with respect to such extensfon.

(d) The Vendor and-Purchaser may agree In the Purchase Agreement to any unilateral extansion or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates — Due to Unavoidable Delay

(a}ff Unawvoidable Delay occurs, the Vendor mey extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
Occupancy compensation in connection with the Unavoldable Dslay, provided the requiremsnts of this section
are met. . . . .

(b)1f the Vendor wishes to extend Critical Dates on account of Unawoidable Delay, the Vender shall proyide written
notice to the Purchaser_setling out a brisf description of the Unavoidable Delgy, and an estimate of the duration
of the delay. Oncs the Vendor knows or-ought reasonably to know that an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Putchaser by the. earlier of: 20 days thereafter; and the next
Critical Date,

(c) As soon as reasonably possible, and no later than 20 days after the Vendor knows or ought reasonably to know
that an Unavoidable Delay has concluded, the Vendor shall Provide written notice fo the Purchaser sefting out a
brief. deseription of the Unavoidable Delay, identifying the date of fte conclusion, and setting new Critical Dates,
The new Critical Dates are-calouiated by adding to the then next Critical Date number of days of the
Unavoidable Delay Period {the, other Critical Dates changing accordingly), provided that the Firm ;
Date or Delayed Occupancy. Dete, as the case may be, must be at least 10 days after the day of giving notice
uniess the parties agree othirwise. Either the Vendor or the Purchaser may request in writing an eariier Firm

Occupancy Dats or Delayed Occupancy Date, and the other party’s consent to the. eariier date shall not be
unreasonably withheld. ) . . o o
(d) If the Viendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the notice Is insffective, the existing Critical Dates are unchanged,-and any delayed

occupancy compensation payable under section 7 is payable from the existing Firm Occupancy Date.

(e) Any notice setting new Critical Dates given by the Vendor under this section shel! include an updated revised
- Stetement of Critical Dates, .,

EARLY TERMINATION CONDITIONS
8. E'aily Tsrmination Conditions - -

(a) The Vendor and Purchaser may include conditions in'the Purchase Agreement that, if not satisfied, give rise to
garly termination of tha Purchase Agreement, but only in the limited way described in this section.~ "

(0) The Vendor is not permitted to'include any conditioris In the Purchase Agreemant other than: the types-of Early
Temnination Conditions listed in Schadule A; and/or the conditions refemed to in paragraphs (i), {i) and (k) below.
Any other condition inciuded In a Purchase Agreement for the benefit of the Vendor thet is not expressly
permitted under Schedule A or paragraphs (D), () and (k) below is desmed null and veid and-is not’enforcaable
by the Vendor, byt daes not affect the valldity of the balance of the Purchase Agreement. T
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FPAGTECTING DNTARKY'S NEW HOME BUYELS (Tentative Occupancy Date)

(c} The Vendor canfinms that this Purchase Agreement is subject to Early Termination Conditions that, if not
satisfied (or walved, if applicable), may result in the termination of the Purchase Agreament. ®Yes ONo
{d) I the answer In (c) above is "Yes", then the Early Termination Conditions are as follows. The obligaticn of sach
" df the Purchaser and Vendor to complete this purchase and sale transaotion is subject to satisfaction {or walver,

if applicable) of the fallowing conditions and any such conditions set out in an appendix headed “Early
Termination Conditione™; ~— -

" Condition #1{If applicable) -
Description of the Early Termination Condition:
"SEE SCHEDULE ATTACHED

The Approving Authority (as that term is defined in Schadule A) is:
The date by which Condition #1 is to be satisfied is the day of , 20

Condition #2 (if applicable)
Description of the Early Termination Condition;

§EE‘SC_¢H EDULE-ATTACHED

The Approving Authority (as that term is defined in Schedule A)is:

The date by which Condition #2 is to be satisfied is the day of , 20,

The date for satisfaction of any Earty Termination Condition may be changed by mutual agresment provided in
all cases it is sat at ieast 90 days before the First Tentative Occupancy Date, and will be deemed to be §0 days
before the First Tentative Occupancy Date if no date Is specified or i the date specified is later than 90 days
before the First Tentative Occupancy Date. This time limitation does not apply to the condition in subparagraph
1(b){iv) of Schedule A which must be satisfied or waived by the Vendor within 60 days following the later of: (A)

the signing-of the Purchase Agreement; and (B} the satisfaction or waiver by the Purchaser of a Purchaser
financing condition permitted under paragraph (k) below.

Note: The parties must add additional pages as an appendix to this Addendum i there are additional Early
Termination Conditions.

{8) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identfied in
subparagraph (d) abave and any appendix listing additional Early Termination Conditions.

{f) The Viendor agrees to take all commercially reasonable steps within its power to satisfy the Early Termination
Conditibns identified In subparagraph (d) above.

(g} For cenditions under paragreph 1(a) of Schedule A the following applies:

() conditions in paragraph 1(a) of Schedule A may not be waived by elther party;

(i) the Vendor shall provide written notice not later than five (5) Business Days after the date specified for
satisfaction of a condition that: (A) the condition has been satisfied; or {B) tha condition has not bean
satisfied {together with reasonable details and backup materials) and that as a result the Purchase
Agreement is terminated; and "

{iii) if notice is not provided as required by subparagraph (Il) above then the condition Is deemed not salisfied
and the Purchase Agrsement Is terminated.

(h) For conditions under-paragraph 1{b) of Schedule A the following applies:

{i) condiiions in paragraph-1(b) of Schedule A may be waived by the Vendor:

(iy the Vendor shali provide written notice on or before the date spetified for salisfaction of the condition that:
{A) the condition hae been satisfied or waived; or {B) the condition has not been satisfied nor waived, and
that as a result the Purchase' Agresment is torminated; and’ - ’

(iii} if notice’is not provided as required by subparagraph {Il) above then the condltion is desmed setisfiad or
waived and the Purchase Agreement will continue to be binding on both parties. . _

(i) The Purchase Agreement may be conditional unti| Closing (transfer 1o the Purchaser offitie to the homa), upon
compliance with the siibdivision control provisions (section 50) of the Planning Act and, if applicable, registration
of the declaration and description for the Building under the Condominium Act, 1998, which compliance shall be
obtained by the Vendor at its sole expense, on or before Closing. - .

() ThePurchaser is cautioned that there may be other conditions In the Purchase Agreement that aflow the Vendor
to terminate the Purchass Agreement due to the fault of the Purchaser. : R

(k) The' Purchase Agresment may include any condition that Is for. the sole benefit of the Purchaser and that Is
agreed to by the Vendor (e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a right to terminate the Purchase Agreement if
any such condition is not met, and may set out the terms on which termination by the Purchaser may be
effacted : : - : : el
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PAOTECTING ONTARED'S MEW HOME BUYERS (Tentative Occupancy Date)
MAKING A COMPENSATION CLAIM
7. De.laynd_‘Occupancy Compensation

(8) The Vendor warrants to the Purchaser that, If Occupancy is delayed beyond the Firm Occupancy Date (cther
than by mutuel agreenisint or as & result of Unavoidable Delay as permitted under sections 4 and 5), then'the
Vendor shali compensate the Purchaser up to a total-amount of $7,500, which amount includes: (i) payment to
the Purchaser of a st amount of $150 & day for living expenses foreach day of delay until th Otcupancy Date
or the date of termination of the Purchase Agreement, as applicable under paragraph (b) below; and {iij any
othér expenses {supported by recelpts) incurred by the Purchaser due to the delay. DR e

(b) Delayed occupancy compensation is payeble only if () Occupancy and Closing occurs; or (i) the Purchase
Agreement is terminsted or deemed to have been terminated under paragraph 10{b) of this Addendum. Delayed
occupancy compensation Is payable only if the Purchaser's claim is made to Tarion In writing within 'one {1)-year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
aoﬁuﬂrﬁince with this Addendum. Compensation claims are subject to any further conditions set out in the
0 Act.

(c) If the Vendor gives written notice of a Delayed Occupancy Date to the Purchaser lees than 10 days hafore the

Firm Occupancy Date, contrary to the requirements of paragraph 3(c), then delayed occupancy compansation is
payable from the date that Is 10 days before the Firm Occupancy Dste.
(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
- ;support of'a clalm for living @xpenses, as a set daily amount of $150 per day is payable. The Purchaser must
+ *pfovide recelpts.in suppart of any claim for other delayed occupancy compensstion, such as for moving and
~ storage costs. Submission of false recsipts disentitles the Purchaser to any deldyed otctipancy compensatiorn in
connaction with a claim, .
{e) It delayed occupancy compensation Is payable, the Purchaser may make a claim to the Vendor for that
compengation after Occupancy ar after termination of the Purchase Agreement, as the case may be, and shall
. Include- all receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Parchaser's claim by determining the amount of deleyed occupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promptly provide.that assessment Information. fo the Purghaser. The ‘Purchaser and the Vendor shall use
reasgnable efforts to. seffle ;the claim and when the claim is seftied, the.. Vendor shall prepare an
acknowledgement signed by both parties which; '

() includes the Vandor's assessment of the delayad ocoupancy compsnsation payable;
{l)- describes in reasonable detail the cash amount, goods, services, or ather consideration which the
Purchaser accepts as compensation (the “Compensetion”), f any; and )
(W) contains a statement by the Purchasar that the Purchaser accepts the Compensation In full satisfaction. of
.. @ny delayed occupancy compensation payable by the Vendor. . . . _

(f} }-the. Vendor and. Pyrchaser cannot agree as contemplated in_paragraph 7(e), then to make a ciaim to Tarion
the Purchaser must file a claim with Tarion In writing within one (1) year after Occupancy. A claim may aiso be
mede and the same rules apply if the sale transaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is ong (1) year after termination. .o ) Lo e e

(g) if.delayed occupancy compensation Ia payabie, the Viendor shall sither pay the compensation as soon as the
proper amount I determined;.or pay stich amount with interest (at the prescribed rate as specified In subsaction
19(1).of O.Reg, 48/01 of the Condominium Act, 1998), from the Occupancy Date {o the date of Closing, .such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustmenits 1o Purchase Price

Only the items sst out in Schedule B (ar an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that It shall- not charge as an
adjustment or readjustment to.the purchase price of the home, any reimbursement for a sum paid or, payable by
the Vendor to a third parly unless the sum Is ultimetely paid to the third party either before or after Closing. - if-the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict. or prohihlt payments for items disciosed, in Pan | of Schedule B
which have a fixed fee; nor.shall It restrict or prohibit the parties from agreeing on how to allocate as between
them, any rebates, refunds or incentives provided by the federal govemment, a provinclal or municipal
government or. an agency, of any such government, before or after Closing.

MISGELLANEOUS
9. Ontarjo Bullding Code — Conditions of Occupancy

(2) On or before the Occupancy Date, the Vendor shall daliver to the Purchager:
() an Occupancy Permit (as defined In pacagraph {d)} for the home; or
(ii) if an Occupancy Permit is not required under. the Building Code, a signed written confirmation by, the Vendor
* that all condifions of occupancy under-the Building Code have been fulfiied and Occupancy is pemiitied
under.the Building Code. '

i
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PRGTECTING ONTARIC'S NEW HOME WUYERS (Tentative Occupancy Date)

(b) Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more ‘prerequisites fo obteining permission for Occupancy under
the Building Code, (the "Purchgser Occupancy Obligations"),. - .

(i) the Purchaser shall not be enttitied to delayed occupancy compensation if the reason for the delay ie that the
Purchaser Occupancy Obligations have not been completed;

(1)) .the Vendor shall deliver to the Purchaser, upon fulfilling all prerequisites to obtaining permission for
Occupancy under the Bullding Cods (other than the Purchaser Cecupancy Obligations), a signed written

. gonfirmation that the Vendor has fulfilled such prerequisites; and

(i) if the Purchaser and Vendor have agreed that such prerequisites {other than the Purchaser Occupancy
QObligations) are to be fuffilled prior to Occupancy, then the Vendor shall provide the signed written
confirmation required Ly subparagraph (i) on or before the Occupancy Date. ’

(c) If the Vendor cannot-sétisfy the requirements of paragraph (a) or subparagraph {b)(fl),.the Vendor shall-get a
Delayed Occupancy Date (or fhaw Delayed Occupancy Date).on & date that the Vendor reasonably expects to
have satisfied the requirements of paragraph (a) or subparagraph (b)(ii), as the:case may be. in setting the
Delayad Occupancy Date (or new Delayad Occupancy Date), the Vendor shall comply with the requirements of
section 3, and delayed occupancy compensation shall be payable in accordance with section 7. Despite the
foregoing, delayed occupancy compensation shall not be payable for a delay under this paragraph {(c) if the
inability to safisfy the requirements of subparagraph (b)) is because the Purchaser has failsd to satlsfy the
Purchaser Occupancy Obligations.

(d) For the purposes of this section, an “Occupancy Permit® means any written or slectronic document, however

5 gfsiyied.'Whathq,i"ﬂrfaI.-‘pmvi‘Siopal or temporary, provided by the chief building official {as defined in.the Building

! 4Gode Adf)'br 2 parson, ddsignated by the chief building official, that evidefices that parrmission % occupy the
home under the Building Code has been granted ' LR .

10. Termination.of the Purchase Agreement.

.o P

{a) The Veridor and the Puriiha;;r iﬁay terminate the Purchase Agrésment by mutusl written ESr'aa“r"nent. "Such
written mutual agreement may specify how monies pald by the Purchaser, inciuding deposit(s) and moniss for

upgrades and extras are to be allocated if-not repaid in fufl,

(b}if for any reason (other than breach of contract by the Purchaser) Occupancy has not been given io the
Purchaser by the Outside Qocupancy Date, then the .Purchaser has 30 days to terminate the Purchase
Agreement by written notice to the Vendor..f the Purchaser does not provide written notice of temination within
such 30-day period, then the Purchase Agraement shall contiriue fo ba binding on both parties and the Delayad
Occupancy Date shall be the date set under paragraph 3(c), regardless of whether such date Is beyond the
Outside-Oceupancy Date. : '

() If: calendar dates for the applicabie Critical Dates are not Inserted in the Statement of Critical Dates; or. if any
date for Occupancy is exprassed jn the Purchase Agreement ar in any other document:to be subject 16 change
depending upcn the happening of an event (cther than-as permitted in this Addendum), then the Purchaser may
terminete the Purchase Agreement by written notice to the Vendor. . . . . T e

(d) The Purchase. Agreement miay be terminated in accordancs with the provisions of.sectioné... = - . .

(e}Nothing n this Addendum. derogates from any right of termination that efther the Purchaser ar the Vendor may
have at law or in aquity on.the basis of, for sxampls, frustration of.contract or fundamenta! bréach of contract, - - .

(f) Exceptas permitted in this section, the Purchese Agreament may not be terminated by reason of the Vendor's

.delay In providing Oocupancy alone. R .

11. Refund of Monles Pald on Termingtion

(a) If the Purchase Agreement is terminated (cther than as a result of breach of contract by the Purchaser), then
unlgas.there is agreement:tothe contrary under paragraph 10(a), the Vendor ehall refund all monies paid by tha
Purchaser inciuding deposit(s) and monles for upgrades and extras, within 10 days of such termination, with
interest from the date each amount was paid to the Vandor to the date.of refund to the Purchaser. The Purchaser
cannot be compelled by the Vendor to execute g release of the Vendor as a preraquisite to obtaining the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, although the
Purchaser may be required fo sign & written acknowlsdgement.confirming the amount of monies refunded and
termination of the, purchasg trangaction. Nothing in this Addendum prevents the Vendor and Purchager {rom
entering into such other termination agreement and/or release as may be agreed to by the parties, . .. - .

(b)The rete of interest payable on-the Purchaser's monjes shall be calculated in accordance with the Cendominium
Act, 1998. . . e, :

(c)Notwithstanding paragraphs(a) and {b) above, if efther party inliates legal proceedings io contest termination of
the Purchase Agreement or the refund of monies paid by the Purchaser, and obtains a legal determination, such
amounts and intarest shall be. payable as determined in those proceedings.

12. Definitions

“Bullding” means.the candeminiun building or,bulldin_s conternplated by the F?umhése Agreement, in.which the
Propeity is located or is proposed fo be located. . - .. . L VT EE
“Business Day” means any day other than: Saturday; Sunday; New Year's Day; .Family Day; Good Friday; Easter
Monday; Victoria :Day; Canada Dgy; Civic Hofiday; Labour Day; Thanksglving Day; Remsmbrance Day: Christmas
Day, Boxing Day: afid any special holiday prociaimad by the Govemor General or the Lieutenant Governor; and
where New Year's Day, Canada Day or Remembrancs Day fails on a Saturday or Sunday, the following Monday is
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not a Business Day, and where Christmas Day falls on 2 Saturday or Sunday, the following Monday and Tuesday
are hot Business Days; and whera Christmas Day falls on a Friday, the following Monday is not a Business Day.
"Closing” means completion of the sale of the home, including transfer of.title to-the home to the Purchaser.. .
“Commencement of Construction”. meane the commencement of construction of foundation components or.
elements (such as footings, rafts or piles) for the. Building. e . )

“Critical Dates" means the First Tentative Occupancy Date, any subsequent Tentative Oceupancy Date, the Final
Téntative Gecupancy Date, the Fim Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date
and the last day of the Purchaser's Tarmination Period.

“Deldyad. Occupancy Date” means the date, sef-in accordance with section. 3,-on' which, the-Venddr agrees 4o
provide-Occupancy,-in the event the Vendor cannot provide Oceupancy on the Firm Occupancy Date.

“Enrly Termination Conditions” means.the types of conditions listed.in Schedule A -.0 . .- L
“Final Tentative Occupancy Dite” means the last Tentative Occupancy Date that may be set In atoordance with
peragraph i(d: : -+~ . . . - Ce B T

“Firm. Occupancy Date™ means the fim date on which-the Vendor agrees o provida Occupancy as set in
accerdance with this Addendum.

“First Tentatlve Occupancy Date” means the date on which the Vendor, at the time of signing the Purchase
Areem;gt, anticipates that the homs will be complete and ready for Occupancy, as set out in the Statement of
Critical Dates,

“Formal Zoning Approval® oceurs when the 20ning by-law required for the Bullding has bean approved by all
relevant governmental autharities having jurisdiction, and the periad for appealing the approvals has elapsed and/or
any appeals have been dismissed or the approval affirmed. . e e
“O&cupancy” means fhe.right fo use or occupy the home in accordance with the"Purchase Agreement.
"Occupancy Date™ means the date the Purchaser is given Occupancy. i RN

“Outside Occupancy Date” means the Istast date that the Vendor agrees to provide Occupancy 1o the Purchaser,
as confirped jn the Statement of. Criticaf Dates. =~ o TR
“Proparty” or *home” means the home being acquired by the Purchaser from the Vendor, and iis interest in the
related common elements. . :

"Purchaser's Termination Period” means the 30-day period during which the Purchaser may terminate- the
Purchase Agresment for delay, in accordance with paragraph 10(h). )

“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are gompleted. For single units in a multi-unit black, whether or not vertically stacked, (e.9., townhouses or
row houses), the roof refers to the roof of the block of homes unless the unit in question has a roof which is in all
respects functionally Independent from and not physically. connected to any portion of the roof of any other unit(s),
In which cass the roof refers to the roof of the applicable unit. Formulti-story, verticaily stacked units, {a.g. typical
high rise} roof refars to the roof of the Bullding.. . _ _
“Statoment of Critical Dates” means the Statement .of Critical Datas aftached to and.-forming - part of this
Addendum {in form to be determined by Tarion from time to time), and, i applicable, as amended in accordance with
this: Addendum. .. - ) . . )

"The, ONHWP .Act” means: the Ontarlo New Home Warranties Plan Act including regulations, as amended from
time to time. . v A . T
“Unavoidable Deiay” means an event which delays Qccupancy which is a sirike, fire, explosion, flood;, act of God,
¢ivit insurrection, act of war, act of terrorism or pandernic, plus eny period of delay directly caused by the event,
which.are, beyond the. reasonable control of the Vendor and &re not caused or confributed to by the fadit of the
Vendor. . ) '

“Unavoidable Delay. Perlod” means.the number of days between the Purchaser's receipt of written notice of the

commencement of the Unavoidable Delay, -as required by paragraph 5(b), and the date on which the Unevoidable
Delay concludes.. - . ' ’

13. Addendum Prevalls

The Addendum forms-part of the Purchase Agreament. Tha Vendor end Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement.or any other document (or
indirectly do so through replacement of the Purchase Agresment) that derogates from, conflicts with or is
inconsistent. with the provisions of this Addendum, except where this Addendum_ expressly permits the parties to
agree or consent to an alternative arrangement. The provisions.of this Addendum prevail over any such provision,

14. Time Periods; and How Nofice Must Be Sent

(a) Any written notice: required under this Addendum may be glven personally or sent by emall, fax, courier or
‘registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent to the
solicitor for each party if necessary contact information Is provided, but notices in all events must be sent to the
Purchaser and Vendor,-as applicable. If email addresses ars set out on page 2 of this Addendum, then.the
parfies agree that notices may be sent by email to such addresses, subject to paragraph (c) below.

(b)Written notice given by one of the means identified in paragraph (a) Is deemed to be given and recaived: on the
date of dellvery or transmission; if given personally or sent by emall or fax (or the next Business Day. if the date of
delivery or transmission is net a Business Dayj; on the second Business Day. foflowing the date of sending by .
courier; or on the fith Businéss Day following the date of sending, If sent by reglstered mail. if a postal stoppage
or interryption oceurs, notices shall ot be sent by registered mail, and any notice sent by registered mait within 5
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Business Days prior to the commenceméiit of the postal stoppage or intarruption must be re-sent by ancther
means in order to be effective. For purposes of this.section- 14, Business Day includes Remembrance Day, if it
falls on & day other.than Saturday or Sunday, and Easter Monday. . ...

{c) If either party wishes to receive written notice under this-Addendum.at-an address/contact number other than-
those identified ‘on page 2 of this Addendum, then the party -shall send written notice of the change of address,
fax number, or email address 1o the other party in acoordance with paragraph (b) above. ; .

{d) Fime periads within which or following which any-act is te be-dona shall be calculated by excluding the day-of
delivety or transmission and including the day on which the period ends... .

(e}Titne periods shall. be calculated using calendar days including Business. Days.but subject to peragrephs (), {g)’
and (i} below. I Dot e e : : . _

() Where the time for making-a claim under this Addendum expiras on a day.that is not a-Business Day, the claim
may.be made on the next Businees Day. . - . " . R B

(g) Prior- nofice periods that bigin on a day-that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent and/or received on Remembrance Day, if 1t falls on & day other than Saturday or

- Sunday, ar Easter Monday. .

(hyEvery Critical Date must occur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemad Lo be the next Business Day.

(i) Words in the singuler include the plural and words in the plural include the singular.

() Gender-specific terms Include both sexes and include cotporations.

1 E‘_eel:gapiites' Regarding Termination

Yo ¥ -

(a) The Vendor and Purchaser agres that disputes arising betwean them relatihg to'termination of-the Purchase
-Agreement under section 11 shall be submitted to arbitration in accordance with the Arbitration Act, 1991
:{Ontario).and subsection.17(4).of the ONHWRAct. . = - ... P T R G

(b) The parties agree that the arbitrator shat! have the power and discretion on mation. by the Vendor or Purchaser

or any other Interestad party, or of the arbitrator’s.own motion, to consoiidats multiple arbitration proceedings on
‘the bagis that they raise one or more common jsgues of fact or law that can more-efficlently be ad¢ressed In g
single proceeding. The arbitrator has the power and discretion {o prescribe whatever procedures are usefu! or.
necessary to adjudicate the. common issuss in the, consolidated proceedings in the most just and expeditious

‘manner possible. The Arbitration Act, 1891 (Ontarlo) applies to any consolidation of multiple arbitration .
proceedings. . .

{c} The Vendor shall pay the costs of the arbitration proceedings and the Purchaser’s reasonable legal expenses in
" connection with the procesdings unless the arbitrator for just cause orders otherwisa. o
(d).The parties agree to cooperate so that the arbitratien proceedings are conducted as expeditiously as possible,
and agree thatthe arblirator may jmpose such time limits or other procedurat requirements, consistent with the
- requirements -of the Arbitration Act, 1997 (Ontario), &s may be required to complete the proceedings Aas quickly
a8 reasonably possible, . . ' , e S
(e) “The arbitrator. may grant-any form of relief penmitted by the Arbitration Act, 1991 (Ontario), whether or not the
arbitrator concludes thatthe Purchase Agreement may properly be temminated.

For more Information please visit www.tarlon.com

CONDO TENTATIVE - 2012 Printed on March 15, 2018, 1:25 sm Page D of 12
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II I TARION Condominium Form

PROTECTING ONTARIC'S NEW HOME BUYEAS (Tentative Occupancy Date)
SCHEDULE A
Types of Permitted Early Termination Conditions

1. The Vendor of a condominium home is permitted to.make the Purchase Agreement conditional as
follows: -

{@) upon receipt of Approval from an Approving Authority for:
() a changs to the official -plan, other govemmental development plan or zoning by-law (including a minor
varianece);
(i) a consent to creation of a lot(s) or part-loi(s);
(I§) a certificate of water potability or other measisre relating to domestic water supply to the home;
(v) a certificate of approval of septic gystem or other ieasure relating to waste disposal from the home;

(v} completion of hard services for the property or surrounding area (l.e., roads, rail crossings, water lines, sewage
lines, other utilities);

{vi} aliocation of domestic water or storm or sanitary sewage capacily;
(vil) easements or similar rights serving the property or surrounding area;
{viii} site plan agreements, density agreements, ehared facilities agraements or other development agresments with

Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority: and/or .

N ji)g') site plans; plans, elevatigﬁa andfor specifications under architectural controls imposad by an Approving
o AdthOrit'y.- . o .

The above-noted conditione are for the benefit of both the Vendor and the Purchaser and'cannot ba walved by either
party,
(b)upon:
{) receipt by the Vendor of confirmation that sales of condominium dwelling units have excesded a specified
threshold by a specified dats; . .
(i) receipt by the Vendor of confirmation that financing for the project on tarms satisfactory to the Vendor has basn
arranged by a-spacified date;
(iil)-- recelpt of Approval from an Approving Authority for a basement walkout: and/or
(iv) confirmation by the Vendor that it is satisfiad the Purchaser has the financial resources to complate the
transaction,

The above-noted conditlons are for the benefit of the Vendor and may be walved by the Vendor in its sole-discretion,
2. The following definitions apply in this Schedule:

“Approval” means an approval, consant or permiseion {in final form not subject to appeal) from an Apnroving Authority
and may include completion of nhecessary agreements (i.e., site. plan agreament) to allow iawful access to and use and
occupancy of the property for its intended residential purpose, ‘ '

“Approving Authority” means a government (federsl, provincial or municipal}, govemmental agency, Crown

corporation, or quasi-goverimental authority (a_privately opersted organization exerclsing authority delegated by
tegisla_tio_n OF a government). . )
3. Each condition must:

(a) be set out saparately:

(b) -be reasoriably specific as to the type of Approval. which Is needed for the transaction; and .
(c) ideritify the Approving Authority by reference to thie level of govemment and/or the identity of the governmentai
agency, Crown corporation or quasi-governmental authority.

4. For g_r_p'ater certainty, the Vendor is not permitted to make the Purchase Agreement condifional upon;

(®) receipt of & buiiding permit;” .
(b) receipt of an accupancy permit; and/or
(c) completion of the home.

CONDO TENTATIVE - 2012 Priftad of: March 16, 2015, 1126 pm Pagé: 10 of 12
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III TARION Condominium Form

PROTECTING ONFARIC'S NEW HOME BRAYERS (Tentative Occupancy Date)

SCHEDULE B
Adjustments to Purchase Price or Balance Due on Closing

PART | Stipulatad Amounts/Adjustments

These are additional charges, fees or other anticipated adjustments to the final purchase prics or balance
due on Closing, the dollar value of which s stipulated in the Purchase Agresment and sat out helow,

[Draft Note: List ltams with any necessary cross-references to text in the Purchase

1. Pursuant to Section 6(b)(x), the sum of Fifty {($50.00) Dollars for each
payment tendered on account of the Purchase Price representing a

Agreement.]

reasonable reimbursement to the Vendor of the costs incurmred or {o be
incurred by the Vendor in fulfillment of the requirements of subsection 81(6)

£4¢ the rashneiin which, the Purchaser's deposits are heid;

s - Ofthe Act which require that the Purchaser be notified of the receipt of, and

2. Pursuant to Section B{b)(xii), the sum of Two Hundred and Fifty Dollars
($250.00) plus HST for the cost of obtaining (partial) discharges for mortgages

on the Unit which are not intended o be assumed by the Purchaser:

3. Pursuant to Section 6(e), the sum of Five Hundred Dollars ($500.00)

plus HST for the cost of any (i) amendment to the Agreement or to Closing
‘documentation after acceptance of the Agreement by the Vendor; (ii) any request
for acceleration or extension of the Occupancy. orClosing Date; (jii).any change-
in the'manner in which the Purchasér has previously requested to-take title 1o

the Unit; or (Iv) any increase of the amount fo be paid to the Vendor's

roscision period;

Solicitors.

on the Qccupancy Date at any time after the expiry of the initial 10-day statutory

4. Puirsizant to Section &(h), an administration fee of Five Hundred Dallars ($500.00)

pliis HST, for any, payment fendered by the Purchaser that Is not accepted by the

Yqﬁqgﬁ}ﬂ, Solicitor's bank for any reason.

GONDO TENTATIVE - 2012 Printed on Merch 15, 2019, 4:25 pm
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II I TARION Condominium Form

PROTECTING ONTARID'S NEW HOME BUYERS (Tentative Occupancy Date)

PARTIl Al Other Adjustments - to.be determined In accordance with the terms of the

Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance

due on Closing which will be determined after signing the Purchase Agresmont, all in accordance with the
terms of the Purchase Agreement,

[Draft Note: List items with any neceseary cross-references to text in the Purchase Agreement.]

ik

Pursuant to saction 6(a){i), any charges for the Unit for hydro, fuef or utiiity service, telephone,
internet and cable;

2. Pursuant to Section S(éXii). Occupancy Fees;

3. Pursuant to Section B(bX(), realty taxes (Including local improvement charges, if any) which
may be estimated;

4 Pumuaq{ o Sa_cﬁoq 8(b)(li), common expenses:
5 - Pursdat o Secton B(b)(i), any applicable retal sales or other tax applicable, . '
to chattels (payable directly by the Purchaser); ' '

6. Pursuantto Section B(b)(iv). any ofher taxes imposed by any ‘federai, provincial or municipal
government;

7. Pursuant to Section B(b)(v), any increase in o new developrient charges or levies, education
development charges or other levy of charge assessed against or attributable to the Property
from and after the date of the Agreement;

8.  Pursuant to Section 6(b) {vl), the amount of any community installation, service or benefit, public
art levy charge or contribution(s) assessed against the Unit or the Building, the Property ora
portion thereof and atfributable to any part thereof;

9. Pursuant to Section S(b)(vll]; the TARION envolment fee plus applicable taxes;

10. P_h[éy;;nt to _Sé,(;tt_ion 8{b)(vilf), the cost of gas and hydro meter or 6heci:'or'cbnsumﬁﬁon meter
installations, if any, water and sewer service connection charges and hydro and gas installation
and. connection or energization charges for the Property and/or the Unit;

11.  Pursyant to Section 6(h)(ix), the Law Sociaty of Upper Canada transaction levy,

12, Pursuant to Section B(b)x)), any legal fees and disbursements for not utiffzing the Teraview
Elsctranic Registration System;

13.  Pursuant to Section 8(b)xii), any utility supplier security deposit;

14 Pursuant to Section 6(f), HST andor the equivalent of the HST Rebats, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15.  Purguant to Section 8(g), HST or other value added or similar lax exigible with respect to any
adjustments for any extras or.upgrades;

16. Pursuant to Section 32(b), interest on any armount, payment andor adjustment due and payable
by the Purchaser and not made and/or paid on.the date due; . :

17.  Pursuant to Schedule *'c, paragraph C.11, all iosses, costs and expenses Incurred as aresult
‘of the Purchaser's naglect, damage or use of the Unit or the Condominium, or by. reason of
Injury to any person.or property in or upon the Unit, the commpon. elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, sarvants,
agehts, contractora and/or subljcensees.

CONDO TENTATIVE - 2012 Printed on Marsh 15, 2019, 1:25 pm, S5 - Foge 12 of 12
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AVIA Tower 1

APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

Early Termination Condition no. 1

The Purchase Agreement is conditional upon:
8) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 5,2022;

b) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the
Vendor has been arranged on or before September 5, 2022;

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be
provided by the Purchaser to the Vendor as set outin paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.

354807691



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: An Individual Identification Information Record is required by the Proceeds of Crime (Money Laundering) and
Terrorist Financing Act. This Record must be completed whenever there is an act in respect to the purchase or sale of real
estate. It is recommended that the Individual Identification Information Record be completed:

(i) for a buyer when the offer is submitted and/or a deposit made, and

(ii) for a seller when the seller accepts the offer.
Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP. Lot/Suite #: 3205 Phase/Tower: Avia 1 Plan No.:
Transaction Property Address: 430 Square One Dr. in the City of Mississauga
Sales Representative/Broker:
Date Information Verified: November 24, 2019

A. Verification of Individual

NOTE: One of Section A.1, A.2. or A.3 must be completed for your individual clients or unrepresented individuals that are
not clients, but are parties to the transaction (e.g. unrepresented buyer/purchaser or seller/vendor) . Where you are unable
to identify an unrepresented individual, complete section A.4 and consider sending a Suspicious Transaction Report to
FINTRAC if there are reasonable grounds to suspect that the transaction involves the proceeds of crime or terrorist activity.

Where you are using an agent or mandatary to verify the identity of an individual, special process and caution needs to be
used.

1. Full Legal Name of Individual: ARUNPRASHANTH GADDAM

2. Address: 3343 JOLLIFFE AVE,
MISSISSAUGA, ONTARIO, L4T 1V6

3. Date of Birth: June 27, 1985

4. Principal Business or Occupation: GMR Technologies Inc/director

A.l Federal/Provincial/Territorial Government-Issued Photo ID

Ascertain the individual’s identity by comparing the individual to their photo ID. The individual must be physically present.
1. Type of Identification Document (must see original):Drivers License

2. Document Identification Number: G0090-06208-50627
3. Issuing Jurisdiction; ONTARIO

4. Document Expiry Date (must not be expired): October 16, 2020
A.2 Credit File

Ascertain the individual’s identity by comparing the individual’s name, date of birth and address information above to
information in a Canadian credit file that has been in existence for at least three years. If any of the information does not
match, you will need to use another method to ascertain client identity. Consult the credit file at the time you ascertain the
individual’s identity. The individual does not need to be physically present.

1. Name of Canadian Credit Bureau Holding the Credit File:

2. Reference Number of Credit File:
A.3 Dual ID Process Method

1. Complete two of the following three checkboxes by ascertaining the individual’s identity by referring to information in
two independent, reliable, sources. Each source must be well known and reputable (e.g., federal, provincial, territorial and
municipal levels of government, crown corporations, financial entities or utility providers). Any document must be an
original paper or original electronic document (e.g., the individual can email you electronic documents downloaded from a
website). Documents cannot be photocopied, faxed or digitally scanned. The individual does not need to be physically
present.

Verify the individual’s name and date of birth by referring to a document or source containing the individual’s name and
date of birth

Name of Source:
Account Number**:

Verify the individual’s name and address by referring to a document or source containing the individual’s name and
address

Name of Source;
Account Number*#*;

Verify the individuals’ name and confirm a financial account*
Name of Source;
Financial Account Type:
Account Number**:
** Or reference number if there is no account number.

{@Filc Name} 25May19 Lot No./Suite:3205 Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

A.4 Unrepresented Individual Reasonable Measures Record (if applicable)
Only complete this section when you are unable to ascertain the identity of an unrepresented individual.

1. Measures taken to Ascertain Identity (check one):
Asked unrepresented individual for information to ascertain their identity

Other, explain:

Date on which above measures taken:

2, Reasons why measures were unsuccesful (check one):
Unrepresented individual did not provide information

Other, explain:

B. Verification of Third Parties (if applicable)

NOTE: Only complete Section B for your clients. Complete this section of the form to indicate whether a client is acting on
behalf of a third party. Either B.1 or B.2 must be completed.

B.1 Third Party Reasonable Measures
Where you cannot determine whether there is a third party, complete this section.

Is the transaction being conducted on behalf of a third party according to the client? (check one):
Yes

No

Measures taken (check one):
Asked if client was acting on behalf of a third party
Other, explain:

Date on which above measures taken:

Reason why measures were unsuccessful (check one):
Client did not provide information
Other, explain:

Indicate whether there are any other grounds to suspect a third party (check one):
No

Yes, explain:

B.2 Third Party Record

Where there is a third party, complete this section.
1. Name of third party:

2. Address:

3. Date of Birth:

4. Nature of Principal Business or Occupation:

5. Incorporation number and place of issue (if applicable):

6. Relationship between third party and client:

{@File Name} 25May19 Lot No./Suite:3205  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

NOTE: Only complete Sections C and D for your clients.
C. Client Risk (ask your Compliance Officer if this section is applicable)

Determine the level of risk of a money laundering or terrorist financing offence for this client by determining the
appropriate cluster of client in your policies and procedures manual this client falls into and checking one of the
checkboxes below:

Low Risk

O  Canadian Citizen or Resident Physically Present

O  Canadian Citizen or Resident Not Physically Present
O  Canadian Citizen or Resident - High Crime Area - No Other Higher Risk Factors Evident
o Foreign Citizen or Resident that does not Operate in a High Risk Country (physically present or not)
O Other, explain:
Medium Risk

O Explain below

High Risk
0O Foreign Citizen/Resident that operates in a High Risk Country (physically present or not)
0 (Mher Explamn

If you determined that the client’s risk was high, tell your brokerage’s Compliance Officer. They will want to consider
this when conducting the overall brokerage risk assessment, which occurs every two years. It will also be relevant in
completing Section D below. Note that your brokerage may have developed other clusters not listed above. If no

cluster is appropriate, the agent will need to provide a risk assessment of the client, and explain their assessment, in the
relevant space above.

{@File Name} 25May19 Lot No./Suite:3205  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.



INDIVIDUAL IDENTIFICATION INFORMATION RECORD

D. Business Relationship (ask your Compliance Officer when this section is applicable)
D. 1. Purpose and Intended Nature of the Business Relationship
Check the appropriate boxes.

Acting as an agent for the purchase or sale of:

O Residential property O Residential property for income purposes
o Commercial property 0 Land for Commercial Use
o0 Other, please specify:

D.2. Measures Taken to Monitor Business Relationship and Keep Client Information
Up-To-Date

D.2.1. Ask the Client if their name, address or principal business or occupation has changed and if it has
include the updated information on page one.

D.2.2 Keep all relevant correspondence with the client on file in order to maintain a record of the
information you have used to monitor the business relationship with the client. Optional - if you have taken
measures beyond simply keeping correspondence on file, specify them here:

D.2.3. If the client is high risk you must conduct enhanced measures to monitor the brokerage’s business
relationship and keep their client information up to date. Optional - consult your Compliance Officer and
document what enhanced measures you have applied:

D.3 Suspicious Transactions

Don’t forget, if you see something suspicious during the transaction report it to your Compliance Officer.
Consult your policies and procedures manual for more information.

{@File Name} 25Mayl9 Lot No./Suite:3205  Project: AMACON DEVELOPMENT (CITY CENTRE) CORP.
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