SUITE 4202, UNIT 02 LEVEL Yt

ASSIGNMENT OF AGREEMENT OF PURCHASE AND SALE
THIS ASSIGNMENT wmade this 11" day of Docember 2016.

AMONG:
BARBOUTI HOLDINGS LIMITED (MOHAMMAD BARBOUTT)
(hereinaficr called the “Assignor™)
OF THE FIRST PART;
-and -
ANGHAM WAHED MQOSHE,
(hcreinafier called the “Assignes”™)
OF THE SECOND PART,
-gnd -
AMACON DEVELOPMENTS (CITY CENTRE) INC.
(hereinafter called the “Vendor™)
OF THE THIRD PART.
WHEREAS:
(A}

(B)

<}

($10.00) now paid by the Assignee to the Assignor and for such oth
of which are hereby acknowledged, the parties hereby agree as follows:

By Agreement of Purchase and Sale datcd the 28th day of February 2012 and accepted the 25th day of February 2012
between the Assignor as Parchaser and the Vendor as may have been amended (the “Agreement™), the Vendor agreed to
sell and the Assignor agreed to purchase Unit 02, Leve] 41, Suite 4202, together with 1 Parking Unit(s) and 1 Storage
Unit(s) in the proposed condominium known municipally as PSV, Mississaugs, Ontario (the “Property™);

The Assignor has agreed to assign the Agrcement and gl deposits tenderod by the Purchaser thereunder as well as any
monies paid for extras or upgrades, monies paid as eredits to the Vendor (or its solicitors) in connection with the purchase
of the Property to the Assignee and any interest applicable thereto (the “Existing Deposits™), and the Assignee has agreed

to assume al} of the obligations of the Assignor under the Agreament and to complete the transaction contemplated by the
Agreement in accordance with the terms thereof: and

The Vendor has agreed to consent to the assi gnment of the Agreement by the Assignor to the Assignee.
NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the sum of Ten Dollars
er goad and valuable consideration, the receipt and sufficiency

Subject to paragraph 7 herein, the Assigror hereby grants and assigns unto the Assignee,

and interest in, under and to the Agreement including, without limitation, all of the As
Deposits under the Agreement;

all of the Assignor's right, title
signor’s rights to the Existing

The Assignor acknowledges that &ty amounts pajd by the Assipnor for Existing Deposits will not be retumed to the
Assignor in the event of any default or termination of the Agresment and the Assignor expressly-acknowledges, agrees
and directs that such amounts shall be held by the Vendor as a credit toward the Purchase Price of the Unit.

The Assignee covenants and Bgrees with the Assignor and the Vendor that he/she will observe and perform all of the
covenants and obligations of the Purchaser under the Agreement and assume all of the obligations and responsibilities of
the Assignor pursuant to the Agreement to the same extent as if’ he/she had originally signed the Agreement as named
Purchaser thercunder, The Assignec acknowledges that in the event the Vendor does not receive the full benefit of the
HST Rebate, (as defined in the Agreement) for any reason whatsoover, the Assignee shall be required to pay the amount
of the HST Rebate to the Vendor on Closing in addition to the Purchase Price, as more patticularly set out in the

Agreement.

Subject to the terms of the Assignment Amendment, the Assignes covenants and agrees with the Assignor and the Vendor
Rot o list or advertise for sale or lease and/or sel

I or lease the Unit and is strictly prohibited from further assigning the
Assignee's interest under the Agreement o this Assignment to an

y subsequent party without the prior written consent of
the Vendor, which consent may be arbitrarily withheld.

In the event that the Agreement is not completed by the Vendor for any reason whatsoever, or if the Vendor is required
pursuznt to the terms of the Agreement to refund all or any patt of the Existing Deposits or the deposit contemplated by

section 2 above, the same shall be paid to the Assignee, and the Assignor shall have no claim whatsoever against the
Vendor with respect to same,

The Assignor hereby represents to

the Assignee and the Vendor that he/she has full right, power and authority to assign
the Agreement 1o the Assignee,



10,

il

12

13,

14.

15.

Mierec

The Assignor covenants and agrees with the Vendor that notwithstanding the within assignment, he/she will remuin Tiable
for the performance of all of the obligations of the Purchaser under the Agreement, jointly and severally with the
Assignee. For greater clarity, the Assignor may be required to complete the Occupancy Closing with the Vendor.

The Vendor hereby consents to the assignment of the Agreement by the Assignor to the Assignee. This consent shatl

apply to the within assignment only, is personal to the Assignor, and the consent of the Vendor shail be required for any
other or subsequent assignment in accordance with the provisions of this Agreement.

The Assignee hereby covenants, acknowledges and confirms that he/she has received a fully executed copy of the
Agreement and the Disclosure Statement with all accompanying documentation and material, inchuding any amendmenis
thereto.

The Assignor shall pay by certified cheque drawn on solicitor’s trust account 10 Blaney McMurtry, LLP upon execution
of this Assipument Agreement, Vendor’s solicitor's fees in the amount of Zero Dollars ($0.00) plus HST.

The Assignor and Assignee agree to provide and/or execute such further and other documentation as may be required by
the Vendor in connection with this assignment, including, but not limited to, satisfaction of Vendor’s Tequirements to
evidence the Assignee’s financial ability to complete the transaction contemplated by the Agreement, Assignee’s full
contact information and Assignee’s solicitor’s contact information.

Any capitalized terms hereander shall have

the same meaning attributed totlmninmeAgreemmt,uniesstheym
defined in this Assignment Agreement,

This Assignment shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
adminisirators, executors, estate trustees, successors and permitted assigns, as the case may be. If more than one Assignee
is named in this Assigmment Agreement, the obligations of the Assignee shall be joint and several.

This Assignment Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein.

IN WITNESS WHEREOF the parties have executed this Assignment Agreement.
DATED this 11th day of December 2016.

Wiinebs

BARBOUTI HOLDINGS LIMITED
(MOHAMMAD BARBOUTI)  (Assignor)

It

Witness

ANGHAM wmxyj MOSHE (Assignec)

1 have authority to bind the Corporation



Schedule “A’

Details of Assignee
ASSIGNEE NAME: ﬂﬂ\ﬁ)\(\gm \emaey
DATE OF
BIRTH 19%9 /ol L2
YYYYMMDD SIN #

ADDRESS: Ul Mg poleon Creek | qum‘:_\,m
oM LgP 2k

PHONE: Te: AU Lo& I

Cell:
Facsimile:
E-mail: ;
@03 Qn%\aq\m _WwEhat Mecl o
ASSIGNEE NAME:
DATE OF
BIRTH
YYYYMMDD SIN #
ADDRESS:
PHONE: Tek:
Cell:
Facsimile;
E-mail:
ASSIGNEE'S NAME: Gord Mohan
SOLICITOR: 25 wWaitiine Avenue, Uyl 202

MissisSavqa, oN
ADDRESS: Ly2 27

PHONE: Bus: aA0s 712-19y
Facsimile:
E-mail; 30-1 [ ;pohan. oW
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