PSV - TOWER ONE &
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
LEASE PRICR TO CLOSING
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor") and
WADIE BASSILY (the "Purchaser")
Suite 3505 Tower ONE Unit 5 Level 34 (the "Unit")
It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:
Insert:
Notwithstanding paragraph 22 of this Agreement, the Purchaser shall be entitlied to seek the Vendor's approval to assign
the occupancy licence set out in Schedule C to the Agreement to a third party, on the following terms and conditions:
(a) the Purchaser pays to the Blaney McMurtry, in Trust the amount required.to bring the deposits for the Residential
Unit to an amount equal to t\.i/’emy-ﬁve percent26%) of the Purchase Prige by the Occupancy Date;
wen N (20 ), \
(b) the Purchaser is not in default at any time under the Agreement. \3\\ &
(c) the Purchaser covenants and agrees to indemnify and hold harmless the Vendor, its successors and assigns (and
their officers, shareholders and directors) from any and all costs, liabilities and/or expenses which it has or may incur
as a result of the assignment of Occupancy Licence, any damage caused by the sublicencee to the Residential Unit
or the balance of the Property by the sublicencee (including, but not limited to, any activities of the sublicencee which
may lead to a delay in registration of the proposed condominium) inclusive of any and all costs and
expenses(including legal costs on a substantial indemnity basis) that the Vendor may suffer or incur to terminate the
Occupancy Licence and enforce the Vendor's rights under the Agreement;
(d) the Vendor shall have the right in its sole discretion to pre approve the sublicencee including, but not limited to, a
review of the sublicencee’s personal credit history and the terms of any arrangement made between the Purchaser
and the sublicencee; ; 28
(Ys00) \
(e) the Purchaser shall deliver with the request’for approval a ceriified cheque in the amount of ©me~Fhousand Five \ )
Hundred Dollars {§4:500:00) plus applicable taxes for the administrative costs of the Vendor in reviewing the \N v
application for consent, which sum shall be non refundable.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

Dot W @C,

DATED at Mississauga, Ontario this _ \ :; day of Y\/\RJ‘L/L 2012,

SN s il Badf

Witness: Purchaser: WADIE BASSILY

e/
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AMACON DEVELOPMENT (CITY NTRE) CORP.
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