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Deposits

amenitics to the Condominium as specifically set out in the Disclosure Statement, notwithstanding any artist renderings, sale
models, displays, any advertising or marketing material or otherwise to the contrary. The foregoing may be pleaded by the
Vendor as a bar or estoppel to any subsequent action by the Corporation or the Purchaser in this regard.

Where the Purchaser wishgs to order extras or upgrades or. request changes to the Schedule “B” finishes, the cost and
availability of same shall be determined by the Vendor in its sole discretion, and any costs associated with such changes
payable in advance at the time set out in an amendment and signed by both parties. The Purchaser expressly agrees and
acknowledges that, in the event the transaction contemplated herein is not completed due to the default of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Veridor as partial payment toward a gepuine
estimate of liguidated damages. In the cvent any such cxtras or amendment to finishes are unablc to be completed by the
Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Statement of Adjustments on Closing, without interest and without any further recourse available to the Purchaser in
connection with same. .

(a) The Vendor shall credit the Purchaser with interest at the prescribed rate on either the Occupancy Date or the Closing
Date at the Vendor's sole discretion on all money received by the Vendor on account of the Purchase Price from the
date of deposit of the money received from time 1o time by the Vendor's Solicitors or the trustec until the Occupancy
Date. No interest shall be payable for the period from the Occupancy Date to the Closing Date,  The Purchaser
acknowledges and agrees that, for the purposes of subsection 81(6) of the Act, compliance with the requitement to
pravide written evidence, in the form prescribed by the Act, of payment of monics by or on behalf of the Purchaser
on account of the Purchase Price of the Unit shall be deemed to have been sufficiently made by delivery of such
written evidence to the address of the Purchaser noted on the IARION Addendvm annexed hereto. The Purchaser
further acknowledges and agrees that any cheques provided to the Vendor on account of the Purchase Price will not
be deposited, and accordingly interest as prescribed by the Act will not accrue thereon, until after the expiry of the
ten (10) day rescission period as provided for in Scction 73 of the Act (or any extension thereof as may be agreed to
in writing by the Vendor). The Purchaser represents and warrants that the Purchaser is not a non-resident of Canada
within the meaning of the fncome Tax Act, R8.C. 1985, c. 1 (Canada) ("ITA”). If the Purchaser i% not a resident of
Canada for the purposes of the IT'A, the Vendor shall be entitled to withhold and remit to Canada Revenue Agency
(“CRA™ the appropriate amount of interest payable to the Purchaser on avcount of the deposits paid hereunder,
under the ITA. .

(b) Al depuosits paid by the Purchaser shall be held by the Vendor's Solicitors in a designated trust account, and shall be
released only in accordance with the provisions of Section 81(7) of the Act and the regulations thercto, as amended.
The Vendor’s Selicitors shall be entitled to pay such deposit monies to such other party as may be authorized to hold
such monies in accordance with the Act provided that such party confirms and acknowledges that such depusit
menies are held in trust by it pursuant to the provisions of this Agreement -and the Act. Upon delivery of prescribed
sccurity in accordance with the Act to the Vendor’s Solicitors, the Vendor’s Solicitors shall be entitied 1o releasc the
deposits to the Vendor. Without limiting the generality of the foregoing, and for greater.clarity, it is understood and
agreed that with respect to any deposit monies received from the Purchaser the Vendor’s Solicitors - shall be entitled
to withdraw such deposit monies from said designated trust account prior to the Closing Date when the Vendor
obtains a Certificate of Deposit from the Tarion Warranty Program for deposit monies up to Twenty 'Thousand
(820,000.00) Dollars. With respect to deposit monies in excess of I'wenty Theusand ($20,000.00) Dollars, the
Vendor may obtain one or more excess condominium deposit insurance policies (issued by any insurer selected by
the Vendor thal is anthorized to provide excess condominium deposit insurance in Ontario) insuring the deposit
monies so withdrawn (or to be withdrawn). In such event, the Vendor shall deliver the said excess condominium
deposit insurance policies to the Vendor’s selicitors holding the deposit monies for which said policies have been
provided as security, in accordance with the provisions of Section 21 of (). Reg. 48/01 and upon delivery of same the
Vendor’s Solicitors shall be entitled to release the excess deposits to the Vendor or as it may direct. The Purchaser
hereby irrevocably authorizes and directs the Vendor’s Solicitors to release the deposit monies as aforesaid and
hereby releases and forever discharges the Vendor’s Solicitors from any liability in this regard. The foreguing may
be pleaded as an estoppel or bar to any future action by the Purchaser. 'The Purchaser hereby irrevocably appoints the
Vendor as his agent and lawful attorney, in the Purchaser’s name, place and stead to complete any prescribed security
obtained by the Vendor, including, without limitation, all deposit insurance documentation, policics and receipts, in
accordance with the Powers of Attorrey Act, R.5.0. 1990, c. P.20, as amended. The Purchaser further confirms and
agrees that this power of attorney may be executed by the Vendor during any subsequent legal incapacity of the
Purchaser. Without limiting the generality of the foregoing, the Purchaser acknowledges that the Vendor’s Solicitors
may be holding deposit funds in trust as an escrow agent acting for and on behalf of the TARION Warranty Program
(“TARION™) under the provisions. of a Deposit Trust Agresment (“DTA™) with respect to the proposed
Condominium on the express understanding and agreement that as soon as the prescribed sccurity for the deposit
monies has been provided in accordance with the Act, the Vendor’s Solicitors shall be entitled to release and disburse
said funds to the Vendor (or to-whomsoever and in whatsoever manner the Vendor may direct).

Adjustments

(a) Commencing as of the Occupancy Date, the Parchaser shall be responsible for and o_u.mmﬁ.nn to pay the following
costs and/or charges 'ir: respect of the Unit:

i) * all utility costs including electricity, gas and water (unless included as part of the common expenses); and

(ii} the Qccupancy Fee owing by the Purchaser for Interim Occupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act; )

) The Purchaser shall, in addition to the Purchase Price, pay the ?:oéim amounts to the Vendor on the Closing Date
and the Purchase Price shall be adjusted to refiect the following items, which shall be apportioned and allowed to the
Closing Date, with that date itself apportioned to the Purchaser:

(i) Realty taxes (including local improvement charges, if any) which may be cstimated as if the Unit has been
assesscd as fully completed by the taxing authority for the calendar year in which the transaction is
completed, notwithstanding the same may not have been levied or paid on the Closing Date. In addition to

Initials; Vendor: Purchaser: % /y/
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such changes to any of the interim EcmEm and/or final closing documents, where approved by the Vendor, are
$250.00 plus applicable taxes.

H The Province of Ontario harmonized sales tax came into effect July 1, 2010 (the “HS8T*). The provincial portion of
the IIST, currently st at 8%, is mwv:nm,c_n to the sale of Units hercunder along with the fuderal component, which is
currently set at 5%.

It is acknowledged and agreed by the partics hereto that the Purchase Price already includes a component equivalent
to the HST exigible with respect to this purchase and salc transaction less all applicable new housing or other
rebate(s) under both federal and provincial legislation applicable as at the date of acceptance of this Agreement by
the Vendor. The Vendor shall remit the TIST to CRA (or other applicable authority) ¢n behalf of the Purchaser
forthwith following the completion of this transaction. 'The Purchaser shall be responsible to pay on the Closing Date
all increases or new value added tax, HST or similar tax on the purchase and/or consideration of the Unit(s) imposed
by any federal, provincial anc/or municipal government after the date of acceptance hercof by the Vendor.

The Purchaser hereby warrants and represents to the Vendor that with respect to this transaction, the Purchaser
qualifies for the new housing or other similar rchate(s) (the “Rebates™ pursuant to the Exeise Tax Act, R.8.C, 1985,
¢. E-15 (Canada) (the “ETA™) and/or, under other applicable governing legislation, and further warrants and
confirms that the Purchaser is a natural person who is acquiring the Property with the intention of being the sole
beneficial owner thereof on the Occupancy Date (and not as the agent or trustee for or on behalf of any other party).
The Purchaser covenants that on the Occupancy Date, the Purchaser or onc or more of the Purchaser’s relations (as
such term is defined in the ETA) shall personally occupy the Unit as his, her or their primary place of residence, for
such period of time as shall be required by the applicable legislation in order to entitle the Purchaser to the Rebates
{and the ultimate assignment thereof to and in favour of the Vendor) in respect of the Purchaser’s acquisition of the
Unit. The Purchaser further warrants and represents that ke or she has not claimed (and hereby covenants that the
Purchaser shall not hercafier claim), for the Purchaser’s own account, any part of the Rebates in conncetion with the
Purchaser’s acquisition of the Uniit, save as otherwise hereinafter expressly provided or contemplated. The Purchaser
hereby irrevocably assigns to the Vendor all of the Purchaser’s rights, interests and entitlements to the Rebates and
concomitantly releases all of the Purchaser’s claims or interests in and to same, to and in favour of the Vendor and
hereby irrevocably authorizes and directs CRA to pay or credit the Rebates directly to the Vendor. The Purchaser
and/or its relation(s), as applicabic, shall execute and deliver to the Vendor, forthwith upon the Vendor’s request for
same (and.in any event on or before the Closing Date) all requisite documents and assurances that the Vendor may
require in order to confirm the Purchascr’s entitloment to the Rebates and/or to enable the Vendor to obtain the
benefit of same (by way of assignment or otherwise) (the “Rebate Forms™). The Purchaser covenants and agrees to
indemnify and save the Vendor harmless from and against any loss, cust, damage and/or liability (including an
amount equivalent to the Rebates, plus penalties and interest thercon) which the Vendor may suffer, incur or be
charged with, as a result of the Purchaser’s failure to qualify for same, or as a result of the Purchaser having qualified
initially but being subsequently disentitled o the Rebates, or as 4 result of the inability to assign the benefit of the
Rebates to the Vendor (or the ineffectiveness of the documents. purporting to assign the benefit of the Rebates to the
Vendor). As security for the payment of such amount, the Purchaser does hercby charge and pledge his/her interest
in the Unit with the intention of creating a lien or charge against same. It is further understood and agreed by the
parties hereto that:

(i) if the Purchaser does not qualify for the Rebates, or fails to deliver to the Vendor or the Vendor’s solicitor
forthwith upon the Vendor’s request for saime (and in any event on or before the Closing Date) the Rebate
-Forms duly executed by the Purchaser, together with all other requisite documents and assurances that the
Vendor may require from the Purchaser {or if applicable, his relations) or the Purchaser’s selicitor in order
to confirm the Purchaser’s eligibility for the Rebates and/or to ensure that the Yendor ultimately acquires
(or is otherwise assigned) the benefit of the Rebates; or

(i) if the Vendor believes, for whatever reason, that the Purchaser does not qualify for the Rebates, regardless
of any docurmentation provided by or on behalf of the Purchaser (including any m_mz:cnw declaration sworn
by the Purchaser) to the contrary, and the Vendor's belief or position on this matter is communicated to the
Purchaser or the Purchaser’s solicitor on or before the Closing Date;

then notwithstanding anything hereinbefore or hereinafter provided to the contrary, the Purchaser shall be obliged to
pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certified cheque delivered on the Closing
Date, an amount equivalent to the Rebates, in addition to the Purchase Price. In those circumstances where the
Purchaser maintains that he or she is eligible for the Rebates despite the Vendor’s belief to the contrary, the
Purchaser shall (after payment of the amount equivalent to the Rebates as aforesaid) be (ully cntitled to file the
Rebate Torm directly with (and pursue the procurement of the Rebates directly from) CRA. Tt is further unclerstood
and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any rental prior to the
Closing Date, the Purchaser has obtained the express prior written approval of the Vendor which muy be arbitrarily
withheld), the Purchaser shall not be entitled to the Rebate, but may nevertheless be entitled to pursue, on his or her
own after the Closing Date, a residential rental property rebate directly with CRA, pursuani to the <TA.

(g Notwithstanding any other provision herein contained in this Agreement, the Purchaser acknowledges and agrees that
the Purchase Price does not include any HST value added or similar tax exigible with respect to any of the
adjustments payable by the Purchaser pursuant to this Agreement, or any extras or upgrades purchased, ordered or
chosen by the Purchaser from the Vendor which are not specifically set forth in this Agreement, and the Purchaser
covenants and agrees to pay such HST or value added tax to the Vendor in accordanc: with the Excise Tax Act
(C’anada) and/or provincidl legislation, as applicable.

¢h) An administration fee of TWO HUNDRED AND FIFTY ($250.00) CC,ELPWM shall be charged to the Purchaser for
any payment tendered by the Purchaser that is not accepted by the Vendor’s Solicitor’s bank for any reason.

The Vendor shall notify the Purchaser following registration of the Creating Uo@.imna 50 as to H.,Q.E.: the Purchaser or his
solicitor to examine title to the Unit (the “Notification Date”). The Purchaser shall he allowed ten (10) days from the
Notification Date (the “Examination Period”) to ¢cxamine title to the Unit at the Purchaser’s own expense and shall not call for

Initials: <m=&§.%agm$" @
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requested by the Vendor, the Purchaser covenants to execute all documents and instruments required to convey ot
confirm any of the easements, licences, covenants, agreements, and/or rights, required pursuant to this Agreement
and shall observe and comply with all of the terms and provisions therewith, The Purchaser may be required to obtain
‘a similar covenant (enforceable by and in favour of the <E=uad, in any mm_.mnamﬂ entered into between the Purchaser
and any subsequent transferee of the Unit.

10. The Purchaser agrees that the Vendor shall have a Vendor’s Lien for unpaid purchase monies on the Closing Date and shall be
entitled to register a Notice of Vendor’s I.ien against the Unit any time after the Closing Date.

11.° 'T'he Purchaser acknowledges that the Unit may be encumbered by mortgages (and collateral security thercto) which arc not
intended to be assumed by the Purchaser and that the Vendor shall hot be obliged to obtain and register (partial) discharges of
such mortgages insofar as they affect the Unit ou the Closing Date. The Purchaser agrees to accept the Vendor’s Solicitors
undertaking to rcgister (partial) discharges of such mortgages in respect of the Unit, as soon as rcasenably possible after the
receipt of same subject to the Vendor providing to the Purchaser or the Purchaser’s Solicitor the following:

(a) a mortgage statement or letter from the mortgagee(s) confirming the amount, if any, H.B_.Edn_ to be paid to the
o mortgagee(s) to obtain (partial) &mo:&.mwm of the mortgages with respect to the Unig;

(b) Gf muvmnmgau a direction from the Vendor to the Purchaser to pay such amounts to the mortzagee(s) (or to whomever
the mortgagees may direct) on the Closing Date to obtain a (partial) discharge of the mortgage(s) with respect to the
Unit; and

{c) an undertaking from the Vendor’s Solicitor to dcliver such amounts to the mortgagees and to register the (partial)

discharge of the mortgages with respect to the Unit upon receipt thereof and to advise the Purchaser or the
Purchaser’s Solicitor concerning registration particulars,

12, The Purchaser covenants and agrees that he/she is a “home buyer” within the meaning of the Construction Lien Act, R.8.().
1990, ¢.C.30. and will not claim any lien holdback on the Closing Date or Occupancy Date.. The Vendor shall complete the
remainder of the Condominium according to its schedule of completion and neither the Occupancy Date nor the Closing Date
shall be delayed on that account. The Purchaser agrees to close this transaction notwithstanding any construction liens or
certificates of action which may have been registered on title to the Unit or the Condominium provided that the Vendor
undertakes fo remove such registrations as soon as possible after Closing and to indemnify and save the Purchaser harmless
with respect to same.

The Planning Act

13. This Agreement and the transaction arising therefrom are conditional upon compliance with the provisions of Scction 50 of the
Planning Act, R.5.0. 1990, ¢.P.13 and any amendwents thereto on or before the Closing Date.

Closin

14. The Purchaser acknowledges and agrees that the date set out-in subparagraph 2(a) of this Agreement is a First Tentative
Occupancy Date as such term is defined in the TARION Addendum. The Vendor may, in accordance with section 3 of the
TARION Addendum, on one or more occasions, extend the First- Tentative Occupancy Date by notice in writing 1o the
Purchaser of any such subsequeni: Tentative Occupancy Date no later than ninety days (90) before the existing Tentative
Occupancy Date (which may include the First Tentative Occupancy Date as set out in subparagraph 2{4) of this Agreement and
in the TARION Statement), failing which the existing Tentative (yccupancy Date shall for all purposes be the Firm Occupancy -
Date. A subsequent l'entative Occupancy Date can be any Business Day on or before the Outside Occupancy Date as provided
in the TARION Statement and Addendum annexed hereto. .

15. By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case may be, the
Vendor shall by written notice to the Purchaser set either (i) the Final Tentative Occupancy Date or (i) the Firm Occupancy
Date, failing which, the existing Tentative (ccupancy Date shall be the Firm Occupancy Date. By no later than 90 days before
. the last extended Tentative Qccupancy Date, the Vendor shall give notice of the Final Tentative Qccupancy Date or Firm
Closing Date, failing which the last extended Tentative Occupancy Date shall for all purposes be the Firtn Occupancy Date.
‘The Final Tentative Qccupancy Date or Firm Occupancy Date, as the case may be, can be any Business Day on or before the

Outside Occupancy Date.

16. Where the Vendor has set a Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor shall set a
Firm Qccupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Occupancy Date, by
written notice to the Purchaser no later than 90 days before the Final Tentative Occupancy Date, failing which, the Finaf
"l'entative Occupancy Date shall be the Firm Occupancy Date. The Firm Occupancy Date can be any Business Day on or before
the Outside Occupancy Date. .

17. The ¥irm Occupancy Date, once set or deemed to be-set in accordance with Section 3 of the TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendum,

18. ‘Where the Vendor and Purchaser have agreed that the Purchaser shall be responsible for certain Conditions of Occupancy, the
requirements of paragraph 8 of the T'arion Addendum shall apply. If the Vendor is unable to substantially complete the Unit
and close this transaction in accordance with the provisions of this Agreement, all moneys paid hereunder by the Purchaser
shall he returned to the Purchaser together with any interest which may be payable in accordance with the provisions of the Act
and this >m_.mn8nuﬂ shall be null and void. In that event, it is understood and agreed that the Vendor shall not be liablc for any
damages arising out of the delay in completion of the Unit, the Condominjum or the common elements except pursuant to
applicable TARION Regulations.

Fur greater cerlainty, the Vendor shall not be responsible or liable for reimbursing the Purchaser for any costs, expenses, or
damages suffered or incurred by the Purchaser as a result of such delay or damage, and specifically shall not be responsible for
any costs and expenses inicurred by the Purchaser in moving, obtaining alternative accommodation pending the completion of
construction of the Unit o rectification of damage, nor for any costs incurred in having to storc or move the Purchaser's
furniture or other belongings pending such complction or rectification, except pursuant to applicable TARION Regulations.

Tnitials: Vendor:_ Purchaser: ﬁ\ /ﬂy



by e

I0 AB[Op YoUS JO JNSOI ® ST Iaseyang o Aq PASINDUY JO parayns saSewrep Io ‘sasuadyo *$1500 AUE 10f IoseypIng 2 FursmauIrar
10] J[<EI] Jo J[qrsuodsat 9 JOU [[eys JOpus A A} “0JRIST PIUOTFEIV0 JIADSIRGM SOTBIWIRP J0 SPIEZEY IS0 10 SSeurep 211 U8 Jo
uosear £q oe(] Aourdnaogy o) uo Auadory a1 Jo noissassod axe) JounEs 19seydIn ] O JUDAD S1f) Ul JO “123[50U [NJTIM § JOpUIA
o 10] 1d2oxa UOSESI AUB 10] ‘JOAIO) UOISUMXD AUR 10 ‘Dje(] AouednooQ oy a10jaq 1o wo Juswsaidy sup Jo suorsiaoid
S 1PI 3WBPIOOOE BE PRJO[dIIos J0u ST 11U() 9 JO HOMONNSU0d JI Jerp santed oy Aq paosde puoe PO0ISISPUN ST ] "UOTIORSURN
5T 0 vonerar ut pred 93] Jomo Io [euomssajord Kuk J0] Io ‘51509 Junedoj Aue Jof ‘mreSIeg yo ssof Aue 1) ‘senxe ‘sofmed
‘sope1ddn [euondo Joy Jopuap oy 01 pred semwom fue Iof ‘Burodero] oy jo Aperausd o SunMUI 1NOYIM PUB IDASOSIETM
51502 10 safewep Auv 103 S[qer] 9q SIUGSE SII JO JOPHSA S [[BYS TUAAD OU uf "IeseyaIng o) Aq pampio senxa 1o saSueyo
‘soperddn [euondo 107 Jo a9 Aouednoog we st Ioseyom g atp £q pred soruow e WIMAT 0] pAIESQE 3q JOU [[BYS JOPUSA )
18y ‘Zeaamoy Pap1aold LI9SEYDIN,J o) 01 potmIal 5q TeYs ‘pred 2q 01 me[ Aq parmbaz 1sazagur AUe s 1913050 “991L] seydIng
o) PIesmo] Joseuoang au 4q pred ssruow nsodap (T8 “ISSEYOINg SY) JO J[NBY OU GSNOIG POTeTILIa) ST WSWSRISY ST JU9AS 1) Uy '9g

TEJSQ IO 1A TONETIA],

. “IoseTomy o1p 0}
Juf) 9 JO 3PN JO IJSUET) SU) SUIpUERISIMIOT J03]J9 PUB 9210 {[TY U LIRS [[BUS pue ‘mondesuen stq) Jo Surso[D o) JAIAmS
T[BYS JUAMISaISY SIY] UI PAUTEIUOS IDSBYIINJ A1) Jo suomeSiqo pue sjuouoarde ‘SoNURLIRA. ‘SUOITRIUSSAIda] ‘SITEUSACD UL JO [V €T

BELEEJ RN |

“Burpyng 2y uo pajeoo] sudrs jo AefdsIp oY1 PUE ‘SHUN [SPOUL PUR SOTJO UONENSTUTIIPR,/[RIUAL/SIES © JO 20UBUSIUTE
343 0} PV 10U Inq ‘BWPAOUL ‘SN ) [[2 JO o7es pue Swpmg 211 Jo uonajdurod o Syeoey Aew se WNURIOPUOo;) 24 Jo
38T Y208 YW ABW JOPUIA 1 PALIAJSUET PUE PIOS A8 syrun (e pue pateidmon st SUIppng Sy [UU[) ‘IOPUSA o) £q SUAa]
UOWImIOD 9} PUE SIUN 19O JO UONSIdII0 ) PIM WL 10U [[BYS SUS JO O Teq searde PUB SIUBUAAOD IISBUIING ON], Y

U S Jo SaIa)suen Juanbasqns Aue pus I9sRUDINg
3y} usamIaq OJUT palaIla Juamsalie AUE Ul Jo/pue WU} Y JO I°I9JSURN Juanbasqns AUB WIOX) ‘(TOpusA Ay JO InoARy Ul pue
£q 9[qE2210JU3) JUBUIACO TR[IUIIS B UTEIGO 0} parmbal 3q [[BYS JOSeyIn] Y], "2Je(] SUTSOT) ) UO WRUIA0D aeredss v ISATOP
01 paymbar aq Apwr IoSERING OU) IO/PUR PISCI/ISJSULL] SUI U SUCHOINSAI PUE SJUBTIACD BuwoSa10y 2y wesur 01 papUD aq
TIEYS JOPUIA SYJ, ‘01091 Jaseqomd o) £q pasrer uondslqo 1o vonsoddo Lue o) 1eq 1o faddoss ue se papesid aq et Jueusa0d
ST 1eq) 5318y pue SOEPOJAOID[IR . 1AL JISEYDING Y[ “Proy WINQUeY O} juaonlpy Jwowdofaasp paeEmM pue sjeredss
® £qQ 9pIs [Uou S} U PUB “IS3Ip PEOY sdiogrurequing £q ynos a1 0] ‘AKemyieg UOTIEISpAJue)) Aq 1583 9Y1 U0 ‘(SIpIS 159Mm
DU 1583) JAIK] OFE[IIA SPISHIE Aq POpUnoq Bare o UNpm (L10us pajeal Jo PIRIOOSSE ‘potRI]e §31 JO) IOPUIA 29U} £q poumo
spuey 1uooelpe Jo Fupmoquou Aue 1o ‘Ausdoly o jo Jusmdorsasp syy o) Sumelar oj Areppiotre snoneardde sepo Kre sou
‘(s)uorreoridde weid au1s Jo/puR (s)uonestidde souerea Jounw ‘(s)uonesndde souersass ‘(syuoneoydde Suruozar ‘(syudswpusme
uerd meigo Lue aseddo 1ou o1 alqo Apoanpur 1o A102mp 10U [jeys 9Ys Io 9y 1BY) 532IFe PUB SIURUDACD ISSRIIINJ Ay, €T

“senred pimp 1oqo A8 01 apn isenp o) panmurad aq jou [[BYS pue ‘Ao ATurey S1BIpaIT 191 1O SIY JO IqUIST
B.J0 *asnods 134 10 s[Y JO SWIRU SU U USE] 3q IUN) 31 03 SPN J8Y3 193D 0] PANINUS oq [reys seqorng o], “K1dde JTeys 9rnegep
5 13SBYAINg 971 O UOSE3I Aq UOTBUITLIA) JO 20uanbasuon oy ika Suljesp 1uomaaidy sm Jo suotstaord ot uodnazaym Jonoros
§ JOSEUAIN 1) 10 IaSEYdM SY) 01 TONRUTULIY) JO 300U JO AI9AI[SP Uodn aAN03LS ‘asmaor Aouednos( sg) pue jusiesidy smy
Suneumune) jo tondo pue I U [eIG)E[IUN i SALY [EYS JOPUSA o) ‘YOBAIq YOS JO JUIAD 3T UT JBY) SIIFE PUE ‘SoFpapmouyde
Tseyamg S A[SUIPICOIE PUE ‘UONBIRROAL Jo J[qedeour oq [eys I0 SI YOESIQ TOOS ‘SIND00 IMRUSACO Sumpaoard ap jo
ORI © 30U BRI 599158 PUE SFPajmoTIR I0seyoIng Syl "PoYIva A[enIqe oq KB JUasT00 UOTYM “IOPUDA 91 JO JUDSHOD
uapua Joud om noynm ‘areq Sursor) o 191w [run sum KuE Je ‘o8es] Jo oS IOJ JIuf) SU) S8TISAPE JO IST] 0] Ayted pImy) Aue
Jurrad Apaanpur o A[0SIIp IOU NIy 91 uT I0 ISpUnaIoy SISt pue sJUSLL 8 I9SBYDINg Y] J0 ‘JUSISSIFY STy I9pUn 152130
Iog 10 sTf uSisse Agm AUR U JOU ‘9SEI] JO [[35 “OSES] IO S[ES JOJ SSOIADE ‘asea] 10 9[es JOJ ISI] 01 JOU SUBUIACD JISeydIng ], A

"(s1seq
US> pUE IOJISMOS B U0 $33) § I0JIDL[OG § JOPUIA Sty Furpnour) 13p1o gons Surure)qo ur sosusdxa pue §)s00 5 JOPUIA T3 JO [[@
Aed 0} soarde JesEYRING oY) puE WNURNOPUSY) 91 0 U ‘Apadorg 911 01 I[N WIOJ] JFAJOSIBYM. JUSWUNISUT IO JUANDIOP JSGI0
Aue 30 ‘uonnes Aur ‘JusmaoIFY Syl JO 0NOU Yans FUIAGIAI ISPIO 1IN0 B 0] SUSSU0D A[qBO0ARIIT £QaIaY 128ETOINJ 24, 'JOAIsy
LT yderSered jo suoistaoad o WM SOUBPIOOOE UT Proa PUB [[NU JUSWIANFY ST are[ap 03 WSH 2 2ay [eys ‘uondo s
18 “I0PUSA 2 ‘HONIPPE U] “WNIUALOPUOY) 31 1031y ‘AMedoid ) 01 9AT 2Y) WOH Jor) JsuuSisse Aue 10 Juoweady ST
JO 0UspIAS SUIPIA0K] JUSWINDOP JOTHO IO BONNED “JUSWISY ST JO 210N JO [eAOWIAT ST 9STIRD ‘ISSBUDING 1) JO ASLLIONE pUe
Jmade S8 ‘few Jopus A 21 “Iopunalay suonedqo suq JO JUEJSp UT 2q J3sEYdINg 9U3 PINOYS "WMIUiwopuoy) a4 1o jmp ‘Kuedorg
2 1suEde aoweIqunous Aue parsisifar oq 0 mumad 1o ‘ra1si3ar ‘9l o) jou soarfe oYUMy puw WNTUOPUO) ) IO I
‘Apmadoig oq o1 epn 1sureSe Jnowsaidy Swp Jo SouSpIAS Furpiaoid WIWNIOP IS0 AW JO “WIIT S Jeseysang ‘uonesny Fuipusd
JO 37EONISO ‘TOTINED © 10 JUawaIdy SIY) JO 90N0U IO WSWRAITY ST 19)SISal 01 10U s3a1Se pUuB SJUBUAAGD IpseyoIng o1, ‘12

JEOAEY SIY} YA JOUBPION0R UL KSeyornd oy Aq spew 5q 07 pasmbar sjusmded o) Jo 251nos 91 JO JDUIPIAS puw
SII0OT; S JOSEYDINg 3Y) JO TOTIRIILUOD UaPLsM ‘ToRem] Jnoynm Surpniout ‘o Sasoy) sgp vo a011] 5eqoIng o) jo adueeq
o Aed 01 AIpige § I9SEYIING 21} SOUIPIAI 0) 1DPIO TN JOpua A 3y} £q pannbai nonwumIOyuT feuosTad pue EOUEWY Liesssosu e
“IOPUSA ST WO PUBUISP USNLA JO SKBP (01) US) UM IOPUSA ) ) JOALOP 0} 90158 IOGYN ISSEYoINg SY [, 'UOTIJLSIET) ST}
3o sesodmd oy 10§ noneuorwr [euosiad Jo/pur Npoms Swmumiuoo podal s JewnsucY € SuureIqo Jopus A 9y 0] SJUSST0D AGaray
mseqoImg o7, “ydesSered spp o 10030 9A18 01 Jopusp oy £q paimbar symomnsOp ISqI0 JO SIASUOD AR JINOSXS 03 ASUIONR
§,13800INJ o) S8 J0pus A o sjurodde K|qeooAsin Aqaior 1ssugoInd a1y pue prees i Uy J0PUSA A Ag paamber aq Aewr
S GONEIUSIINOOP [J8 SJN53X3 PUE 0] JUISTUOD 0) SIaIFR 1IN J9SeYdM SYT, “SIUSWNI0(] WANITWIOPUO) 93 PUB WINUNLOPTO.)
alp Junuouod JuAUSIER IS0 IO SSUIY JUANISES AUE 0] PUB ‘OUIN 0} S IOI) JOPUNAISY) SSOUTADE AUB PUE JOPUSA
o £q paduerre soeSuour e 01 pavodisod PUE 01 JJEUIPIOANS ST USWISAIZY SYI TED) SA0X3E PUR SIUBUDACD IOSEUIINg S 0

SINUEIIEA) PUE SUOIEIUI53.109Y ‘SJUBHIAQ, ) 5 I9SBIAg

nur) Sy
apo[dos o aIm[rey € 99 0} PAWSRP 3q 10U [RYS JUISOT) 21059 IO UO SIUSWIS[S UOWIIOD JO WIINNIOPUO,) 3Y) ojafdmios 0} QImyrej
JB) SITPIPMOWIOR IISEDING SUE], “Yrom og) ajadmion o3 90101 U0 pue SILUY) S[JBUOSEST [[¢ J@ SN, 0} SWIT WO U} S INUS
o1 “Gursor) 01 Jusnbasqns ‘y3u oY) 9ARY [BYS JOPUIA Y], “MOGE] IO SELEW JO ANIQE[IEAE oY) puT SUOTIPUOD ISIEoM 0)
predar Surary ‘Surso])) JS)e SWN S[GRUOSEII B UIIM Y104 SUIPURISING Yons )9]duIo [[eys Iopua A oI pue “SJUSIIS]S TOUIIOD
Sy JO WRNRNOPUOY S} Y1) S peleidmos A[Ny jou sBY JOpUIA SYI JeYl SUIPUEISIMIOU paredmos aq [eYS UOTIORSURN
S} WIPUAPPY UOLE], 31 Y4 30uepiosoe ur Aouednooo penmmad jo eduspias sapiaoid Jopuap ot pepiaod pus ‘(Ispumaray
penmuzad $8 JoaKUl UOISUSIXS AUB 10) S1R(] SUISO) 9 9I0J3q IO U0 JOPUIA o) 4q paserdumod A[enuelsqns st irun oM Iy 61



g

damagc, and specifically, shall not be responsible for any costs and expenses inciirred by the Purchaser in obtaining alternate
accommodation pending the completion of construction of the Unit or the rectification of any such damage, nor for any costs
incurred by the Purchaser for storage of the Purchaser’s furniture or other belongings pending such completion or rectification.
This prevision may be pleaded by the Vendor as a complete aomnznn 8 any such claim.

Delays

21, The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by reason of a delay in Occupancy,
and that the Vendor shall not be liable for compensation for a delay in occupancy, except as required by the TARION
Addendum and further, any such claim for compensation shall be submitted with receipts within 180 days after occupancy for
the Vendor’s review and assessment. . . .

Warranty Program .

28. The Vendor represents and warrants to the Purchaser that the Vendor is a repistered vendor with TARION. ‘The Vendor
covenants that on completion of this transaction a warranty certificate for the Unit will be requested by the Vendor from
TARION, The Vendor further covenants to provide the Corporation with a similar warranty certificate with respect to the
common elements. These shall be the only warranties covering the Unit and common elements. The Purchaser acknowledges
and agrees that any warranties of workmanship or materials, in respect of any aspect of the comstruction of the Condominium
including the Unit, whether implied E‘ this Agreement or at law or in equity or by any statute or otherwise, shall be limited to
only those warranties deemed to be given by the Vendor under the Ontario New Home Warranties Plan Act, R.8.0. 1990, c.
.31, as amended (“ONHWI'A™) and shall extend only for the time period and in respect of those items as stated in the
ONHWPA, it being understood and agreed that there is no representation, warranty, guarantee, collateral agrecment, or
condition precedent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than ag
expressed herein, Without limiting the gencrality of the forégoing, the Purchaseér hereby releases the Vendor from any liability
whatsoever in respect of water damage caused to improvements, if any, and chattcls stored in the Unit, and acknowledges and
agrees that the Vendor shall not be liable or responsible for the repair or rectification of any exterior work to the Property
resulting from ordinary setlement, including seftlement of driveways, walkways; patio stones or sodded area, nor for any
damage for intcrior houschold improvements, chattels or decur caused by material shrinkage, twisting or warpage, nor for any -
secondary or consequential damages whatsoever resulting trom any defects in materials, design or wotkmanship related to the
Property, nor for any item tequiring rectification or completion in respect of which the Purchaser has made improvements or
alterations to or in the vicinity of the said item, or which the Purchaser has attempted to complete or rectify on his own, and the
Vendor’s only obligation shall be to rectify any defects pursuant to the terms of this Agreement. 'The Purchaser agrees to
remove at his expense any finishes and/or improvements made by the Purchaser as requested by the Vendor in order to enable
the Vendor to do any completion or rectification work. 'The Purchaser acknowledges that variations from the Vendor’s samples
may occur in finishing materials, kitchen and vanity cabinets and floor and wall finishes due to normal production processes.
The Purchaser further acknowledges and agrees that notwithstanding the fact that the deposits payable under this Agreement
are or may be paid to the Vendor’s Solicitors in trust, the Vendor’s Solicitors or other party entitled to hold the deposits in
accordance with the Act shall have the right to release such deposits to the Vendor or to any other party upon the Purchaser’s
default hercunder or in the event that the Vendor obtains prescribed security under the Act and the Purchaser hereby
irrevocably authorizes and directs the Vendor’s Solicitors to release such funds as aforesaid and irrevocably releases and
forever discharges the Vendor’s Solicitors from all losses, actions, claims, demands and all other maiters relating thereto and
same may be pleaded as an estoppel or bar to any claim, proceeding or action by the Purchaser in this regard. The Purchaser
hereby irrevocably appoirts the Vendor to be his lawful attorney in order to execute and complete any prescribed security
obtained by the Vendor, if any, including without limitation the Warranty Program Certificate of Deposit and any excess
deposit insurance policies and documentation in this regard, as required.

Right of Entry

29. Notwithstanding the Purchaser occupying the Unit on the Occupancy Date or the closing of this transaction and the delivery of
title to the Unit to the Purchaser, as applicable, the Vender or any person authorized by it shall retain a licence and shall be
entitled at all reasonable times and upon reasonable prior notice to the Purchaser to enter the Unit and the common elements in
order to make inspections or to do any work or replace therein or thereon which may be deemed necessary by the Vendor in
connection with the Unit or the common elements or which may be required in order to comply with any requirements of any
municipal agreements for a period not exceeding the later of fifteen (15) years or until all services in the Building of which the
Property forms a part are assumed by the relevant municipal authorities, and such right shall be in addition to any rights and
easements created under the Act. A licence and right of entry in favour of the Vendor for a period not exceeding the later of
fifteen (15) years or until all services in the Building of which the Property forms a part are assumed by the relevant municipal
authorities similar to the foregoing may be included in the Transfer/Deed provided on the Closing Date and acknowledged by
the Purchaser at the Vendor’s sole discretion.

Occupancy

30. (a) Except where the Purchaser and the Vendor have agreed that the Purchaser shall be responsible for certain Conditions
of Occupancy and subject to paragraph 8 of the Tarion Addendum, the Unit shall be deemed to be substantially
completed when the interior work has been finished to the minimum standards allowed by the Municipality so that
the Unit may be lawfully occupied notwithstanding ihat there remains other work within the Unit and/or the common
elements to be completed. Except where the Purchaser is responsible for certain Conditions of Cccupancy. the
Purchaser shall not eccupy the Unit until the Municipality has permitted same or consented thereto, if such consent is
required, and the Occupancy Date shall be extended until such required consent is given and the Vandor shall be
entitled to set a Delayed Occupancy Date, Where the Purchaser has the responsibility for certain Conditions of
Occupancy, evidence of occupancy is not required to be delivered by the Vendor, and the Purchaser shall be required
to take occupancy. once the Vendor has confirmed in writing to the Purchaser that it has completed :ts obligations,
notwithstanding that Purchaser’s abligations may nct completed be at that time. The Purchaser acknowledges that the
failure 1o complzte the common elements before the Occupancy Date shall not be deemed 10 be failure to complete
the Unit, and the Purchaser agrees to complete this transaction notwithstanding any claim submitted to the Vendor
and/or to the Warranty Program in réspect of apparent deficiencies or incomplete work provided, always, that such
incomplete work docs not prevent occupancy of the Unit as otherwise permitted by the Municipality.

(b) If the Unit is substantially complete and fit for occupancy on the Occupancy Date, as provided for in subparagraph

(a) above, but the Creating Documents have not been registered, (or in the ovent the Condominiam is registered prior
to the Occupancy Date and closing documentation has yet to be prepared, the: Purchaser shall pay to the Vendor a

Initials; Vendor: m Purchaser: % 7/
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interest at the rate equal to eight (89%) percent per annum above the bank rate as defined in subsection 19(2) of
Ontario Regulation 48/01 to the Act at the date of default.

QEE..E. Elements

33.

The Purchaser acknowledges that the Condominium will be constructed to Ontario. Building Code requirements at the time of
issuance of the building permit. The Purchaser covenants and agrees the Purchaser shall have: no claims against the Vendor for
any equal, higher or better standards of workmanship or materials. The Purchascr agrees that the foregoing may be pleaded by
the Vendor as an estoppel in any action brought by the Purchaser « ur his successors in title against the Vendor. The Vendor may,
from time to time, ¢hange, vary or modify in its sole discretion or at the instance of any govermmental authority or mortgagee,
any elevations, building specifications or site plans of any part of the Unit and the Condominium, to conform with any
municipal or architectural requirements related to building codes, official plan or official plan amendments, zoning by-laws,
commmittee of adjustment and/or land division committee decisions, municipal site plan approval or architectural control. Such
changes may be to the plans and specifications existing at inception of the Condominium or as they existed at the time the
Purchaser cntered into this Agreement, or as illustrated on any sales material, including without limitation brochures, models or
otherwise. With respect to any aspect of construction, finishing or equipment, the Vendor shall have the right, without the
Purchaser’s consent, to substitute materials, for those described in this Agreement or in the plans or specifications, providexd the
substituted materials are in the judgment of the Vendor, whose determination shall be final and binding, of equal or better
quality. The Purchaser shall have no claim against the Vendor for any such changes, variances or modifications nor shall the
Vendor be required to give notice thereof. The Purchaser hereby consents to any such alterations and agrees to compléte the
sale notwithstanding any such modifications.

ixecutions

34.

(General

36.

38.

39.

The Purchaser agrees 1o provide to the Vendor’s Solicitors on each of the Occupancy Date and Closing Date a clear and up-to-
date Exccution Certificate confirming that no executions are filed at the local Land Titles Office against the individual(s) in
whose name title to the Unit is being taken.

The C o:acEEES shall be and remain at the risk of the Vendor until Closing. In the event of any physical damage to the
Condoininium (or to any portion thereof) caused by fire, explosion, flood, act of God, civil insurrection, act of war or act of
terrorism, which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fault of the
Vendor, oceurring prior to the final closing of this trangaction (and whether before or during the Purchaser’s occupancy of the
Unit) which renders the Unit uninbabitable, then it is understoed and agreed that, if the Vendor’s construction lender clects to
appropriate all (or substantially all) of the available insurance proceeds (if any) so triggered by such damage to reduce, pro
tanio, the Vendor's outstanding indebtedness to it, and/or is unwilling to lend or advance any monies required to rebuild andfor
repair such damage, or if such damage cannot be substantially repaired within one (1) year from the date of the damage
occurring, as determined jointly by the Vendor and the project architect acting reasomably (and which determination shall be
final and binding on the parties hereto, and not subject to challenge or appeal under any circumstances whatsoever), then in
either case such damage shall be deemed and construed for all purposes to have frusirated the eompletion of this transaction
and this contract, and if the Purchaser has already taken possession of the Unit at the time of such damage, then the Purchaser’s
existing occupancy of the Unit shall thereupon be forthwith terminated, and all monies paid by the Purchaser on account of
the Purchase Price (inclusive of all monies paid to the Vendor for extras and/or upgrades, but exclasive of any ocenpancy fees)
shall be fully refunded to the Purchaser, together with all interest accrued thereon at the prescribed rate, and the Vendor shall
not be liable for any costs and/or damages incurted by the Purchaser. thercby whatsoever, whetber arising from (or in
connection with) the termination of the Purchaser’s existing occapancy of the Unit, or the termination of this transaction, by
virtue of the frustration of this contract occurring E..o:mr 1o fault of the Vendor.

The Vendor shall provide a statutory declaration on the Closing Date that it is not a non-resident of Canada.within the meaning
of the ITA.

The Vendor and Purchaser agree to pay the costs of registration of their own documents and any tax in connection therewith,
provided the Purchaser shall pay the costs of registration of any charge/mortgage to be given or assumed pursuant to this
Agreement. If there are any chattels included in this transaction, the allocation of value of such chattels may be provided by the
Vendor in its sole discretion and the Purchaser shall be. required to pay retail sales tax on the Closing Date, based npon such
allocation, and in the Vendor’s sole discretion may be collected by. the Vendor from the Purchaser,

‘The Vendor and the Purchaser agree that there is no representation, warranty, collateral agreement or condition ﬁﬁcnmsw this

"Agreement ‘or the Property or supported hereby other than as expressed herein in énnzmv whether contained in any sales

brochures or alleged to have been E.wan by any sales representatives or agents.

‘This Offer when accepted by the Vendor shall constitute a binding contract of purchase and sale subject only to the expiration
of the statwtory period in the Act, and time shall in all respects be of the essence in this Agreement. This Offer and its
acceptance is to be read with all changes of gender or number required by the context and the terms, provisions and conditions
hereof shall be for the benefit of and be binding upon the Vendor and the wEdrnmE. Ea as the context of this Agreement
permits, their Bm@nnzﬁu\ E.:.m. estate trustees, successors and assigns, .

(a) The Purchaser -acknowledges that, notwithstanding anything .contained in any brochures, drawings, plans,
advertisements, or other marketing materials, or any statements made by the Vendor’s sale representatives, there is no
warranty or representation contained herein on the part of the . Vendor as to the area of the Unit or any other matter
(including without limitation, the amenities to be provided to the Condominium which shall be provided as more
particularly set out in the Condominitm Iisclosure Statement). The Purchaser further acknowledges that any
dimensions, ceiling heights, or other data shown on such marketing materials are approximate only and that the
Purchaser is not purchasing the Unit on a price per square foot basis. Ceiling heights may vary based upon bulkheads,
ducts, or other design requirements. Accordingly, the Purchaser shall not be entitled to any abatement or refund of the
Purchase Price based on the precise area and/or final configuration (including without limitation, the construction of
the mirror image or reversal of the floor plan layout) and/or ceiling height of the constructed Unit.

Initials: Vendor: Purchaser: |"_ﬂ
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overnight courier sent the day of closing or within 7 business days of closing, if same has been 5o requested by the
recipient party. . ) ,

() Notwithstanding anything contained in this Agreement to the contrary, it is owcanmm_w understood and ugreed by the
parties hereto that an effective tender shall be deemed to have begu validly made by the Vendor upon the Purchaser
when the Vendor's Solicitors have: .

(i - delivered all closing documents, keys and/or funds to the Purchaser’s solicitor in accordance with the
provisions of the Escrow Document Registration Agreement;

(ii) advised the Purchaser’s mc:n:c—.. in writing, that the Vendor is ready, willing and able to complete the
transaction in accordance with the terms and provisions of this Agreement; and

(iii) has completed all steps required by TERS in-order to complete this transaction that can be performed or
undertaken by the Vendor’s solicitor without the cooperation or participation of the Purchaser’s solicitor,
and specifically when 1he “completeness signatory” for the transfer/deed has been clectronically “signed”
by the Vendor’s Solicitors;

without the necessity of personally attending upon the Purchaser or the Purchaser’s solicitor with the aforcmentioned
documents, keys and/or funds, and without any requirement to have an independent witness evidencing the

foregoing. . o
43 This Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario.
44, The hcadings of this Agreement form no part hereof and are inserted for convenience of reference only.
45, Each of the provisions of this Agrecment shall be deerned independent and scverable and the invalidity or uncnforceability in

whole or in part of any one or more of such provisions shall not be deemed to impair or affect in any manner the validity,
enforceability or effect of the remainder of this Agreement, and in such event all the other provisions of this Agreement shall
continue’in full force and effect as if such invalid provision had never been included herein.

46, The Purchaser acknowledges that the Vendor may from time to time lease any and all unsold units in the Condominium for
residential purposcs and this paragraph shall constitute notice to the Purchaser as registered owner of the Unit after the Closing
Date pursuant to the Act.

47, (a) If any documents desired or required to be executed by the Purchaser in conncection with this transaction arc done so

by the Purchaser’s lawfil attorney, then the Power of Attorney instrument must be provided in duplicate to the
Vendor’s solicitor, on or beforc the Occupancy Date, accompanied by a Statutory Declaration of the Purchaser’s
solicitor, unequivocally confirming that said Power of Attorney has not been revoked as of the Occupaney Date. On
the Closing Date, the Purchaser’s solicitor must arrange for registration of the Power of Attorney instrument in the
Land Registry Office in which title to the (londominium is recorded, and provide a duplicate registered copy of said
Power of Attomey to the Vendor’s solicitor, topether with a further Statutory Declaration that the Power of Attomey
has not been revoked as at the Closing Date.

(b Where the Purchaser is a corporation, or where the Purchascr is buying in trust for a corporation to be incorporated,
the execution of this Agreement by the principal or principals of such corporation, or by the person named as the
Purchaser in trust for a corporation to be incorporated, as the case may be, shall be deemed and construed to
constitute the personal guarantee of such persen or persens so signing with respect to the obligations of the Purchaser
herein.

Nolice

48, Any notice desired or required to be given to the Vendor or the Purchaser shall be in writing and delivered in accordance with
Section 14 of the TARION Addendum attached hereto.

Material Change

49, 'The Purchaser acknowledges and agrees that the Vendor may, from time to titue in its sole discretion, due to site conditions,
governmental approval requirement, design request or constraints, for marketing considerations or for any other reason:

@) change the Property’s mumicipal address or numbering of the units (in terms of the unit numbcer and/or level
number ascribed to any one or more of the units);

(ii) change, vary or modify the plans and specifications pertaining to the units (including without limitation the
interior layout), the proposed Condominium, the Commercial Space, the proposed PSV Condominium or
the Building or any portion thereof (including architectural, structaral, engineering, landscaping, grading,
mechanical, site servicing and/or- other plans and specifications) from (he plans and specifications existing
at the inception of the Project, or existing at the time the Purchaser entered into this Agreement, or as same
may be illustrated in any sales brochure(s), model(s) in the sales office or otherwise, including without
limitation, making any change to the total numbeér of residential, parking and/or other units intended 1o be
created within the Condominium, and/or-any change, increase or decrease to the proposed total number of
levels or floors within the Condominium, as well 4s any changes or alterations to the design, style, sizc
and/or eonfiguration of any dwellirg or other units within the Condominium.

(iii) change, vary, or modify the munber, size and location of any windows, column(s) and/or bulkhead(s)
within or adjacent to (or comprising part of) the Unit, from the number, size andfor location of same as
displayed or illustrated in any sales brochure(s), model(s) or floor plan(s) previously delivercd or shown to
the Purchaser, including but not limited to ceiling heights. (which may be reyuired to be adjusted),
balcony/terrace sizes and layouts, the insertion or placement of any window(s), colunm(s) and/or
bulkhead(s) in one or more locations within the Unit which have not been shown or illustrated in any sales

Initials: <n=ao%;ﬁrmmnn %/IV/
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conditioning systcm which will allow windows and exterior doors to remain closed, thereby ensuring that the indoor
sound levels are within these noise criteria.

(c) Purchasers are advised that due to the proximity of the :n.:_uw commercial and recreational facilities, sound levels
from these facilities may at times vm audible.

() The Purchaser acknowledges that the Condominium will be developed in accordance with requirements which may
be imposed by the City of Mississauga together with any regional, provincial, federal and/or other governmental
authorities or agencies having jurisdiction over the Condominium including, without limitation, airport and transit
authorities and the Ministry of the Environment (the “Governmental Authorities™) and that the proximity of the
Project to-the Pearson International Airport, Highways 401 and 403 and other major arterial roads, may result in
noise exposure levels exceeding the noise criteria established by the Governmental Authorities and despite inclusion
of noise control features in the Project, if necessary, noise or vibration may continue to be of concern, oceasionally
interfering with some activities of occupants in the Condominium, Notwithstanding the foregoing, the Purchaser
agrees to complete the purchase transaction and acknowledges and agrees. that waming clauses similar to the
foregoing, subject to amendment and enlargement by any wording or text recommended by the Vendor’s noisc
consultants or by any of theé Governmental Authorities may be applicable to the Condominiuvm and/or may be
registered on title to Eo Condominium and if required, the Purchaser agrees to acknowledge any such warning
clauses.

(e) The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycling room(s), loading dock,
mechanical systemns, garage access, at grade retail/commercial operations and amenities may occasionally cause noise
levels to exceed a. comfortable level, and may occasionally interfere with some activities of the occupants. The
Purchaser nevertheless agrees to complete this transaction in accordance with the terms hercof, notwithstanding the
existence of such potential noise and/or vibration concerns.

6§ 'The Purchaser ‘acknowledges that each Residential Unit is to be equipped with a centralized heating and cooling
system (the “HVAC system”). The owner of the Residential Unit shall be responsible for the maintenance and repair
of such ITVAC system (including all pipes, conduits, equipment and appurtenances thereto) whether such HVAC
system is installed or located within or outside of (or partially within or outside of) the Residential Unit. The
maintenance and repair of the HVAC system may be arranged for by the Condominium Corporation and carricd out
by its decsignated contractors or workmen, but shall be paid by the owner of the Unit, in addition to common
expenses. Purchasers shall permit access to the Residential Unit as needed, from time to time, to the Corporation and
all others entitled thereto, to repair and maintain the ITVAC system to the extent that same is applicable.

(2 The Purchaser acknowledges that if the Residential Unit contains laminate or engineered hardwood flooring, same
may absorb excess moisture under humid conditions and release its normal moisturc content under excessively dry
conditions. Such flooring will naturally swell during the humid season and will shrink when heat is applied. The
Purchaser acknowledges that the Vendor will not he responsible for any swelling or shrinkage cracks resulting from
excessive humidity or excessive dryness within the Residential Unit. When the heating system is not in use during
late spring, summer and early fall, the Vendor strongly recommends that the Purchaser use a dehumidifier in the Unit,
Correspondingly, when the heating system is on during the late fall, winter and carly spring, the Vendor strongly
recommends the use of a humidifier system within the Residential Unit. The Purchasers are further advised that
condensation may occur from cooling where windows are closed and hood fan is not in use. The Purchaser takes full
responsibility for any damage to the flooring as a result of its failure to mitigate air quality conditions as herein set
out. Turther, the Purchaser expressly agrees to cover sixty-five percent (65%) of all hardwood, tiled or Jaminate
flooring (as applicable) by area rugs or broadloom carpeting with suitable underpadding in order to reduce or
eliminate sound transmission from one unit to another.

(h) The Purchaser is hereby advised that the Vendor’s builder’s risk and/or comprehensive liability insurance (effective
prior to the registration of the Condominium), and the Condominium’s master insurance policy (effective from and
after the registration of the Condominium) will only cover the common elements and the standard unit and will not .
cover any betterments or improvements made to the standard unit, nor any furnishings or personal belongings of the
Purchaser or othier occupant of the Residential Unit, and accordingly the Purchaser should arrange for his or her own
insurance coverage with respect to same, effective from and after the Occupancy Date, ail at the Purchaser’s sole cost
and expense.

i) 'The Purchaser acknowledges and agrees that the Vendor (and any of its authorized agents, representatives and/or
contractors), as well as one or more authorized representatives. of the Condominium, shall be permitted to enter the
Unit after Closing, from time to time, in order to enable the Vendor te correct utstanding deficiencies or incomplete
work for which the Vendor is responsible, and o enable the Condominium to inspect the condition or state of repair
of the Unit and undertake or complete any requisite repairs thereto (which the owner of the Unit has failed to do) in
accordance with the Act.

4))] The Yurchaser acknowledges that there may be noise, inconvenience and disruption to living conditions during
construction of other components of the Project, as described in the Condominium Disclosure Statement, of which
the Condominium forms 4 part. ‘The construction timetable for all components is completely at the discretion of the
Vendor and its successors and assigns and the Vendor does not warrant that any additional compoenent will ever be
constructed and reserves the right, in its sole and mnfeftered discretion to increase, reduce or redesign same.
Notwithstanding the foregoing, Purchasers acknowledge that the Condominium is not a “phased conduminium
corporation” as described in the Act, but rather will be a standard freehold condominium corporation. The Purchasers
agree that the foregoing may be pleaded as a bar to any cbjection thereto and the Vendor and its successors and
assigns, and its and their affiliated entities shall not be responsible for any such claims.

) 'The Purchaser acknowledges that despite the best efforts of the Dufferin-Peel Catholic Schoel Board or the Pecl
District School Board, sufficient accommodation may not be locally available for all students anticipated from the
development area and that students may instead be accommodated in facilities outside the arca, and [urther, that
students may later be transferred. Purchasers agree for the purpose of transportation to school, if bussing is provided
by the Dufferin-Peel Catholic School Board or the Peel District School Board in accordance with that School Board’s
policy, that students will not be bussed home to school, but will meet the bus at designated locations in or outside of

the area, Purchasers are advised to contact the School Boards for more details.
Purchaser: Fr .7&

Initials: - Vendor:
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creditworthiness including but not limited to, proof respecting income and souree of funds as, and including, without limitation,
a mortgage commitment from a Bank, Trust Company or financial institution for the named purchaser(s). The Vendor shall
‘have sixty (60) days to advise the Purchaser of the satistied or waiver of this condition. Further, the Vendor shall be cntitled to
request from the Purchaser updated information from time to time at-any time, at its discretion, which updated information shall
be provided without delay and cost to the Vendor,

Electronic Commerce Act

4. . Pursuant to subsection 3(1) and EQ c:ﬁ. relevarit provisions of the Electronic Commerce Act, 2000, 8.0. 2000, c. 17, as
amended (Ontario) (or any successor or similar legislation): (i) the Purchaser acknowledges and agrees to use and accept any
information and/or document to be provided by the Vendor and/or the Vendor’s Solicitors in respect of this transaction in an
clectronic form if, when and.in the form provided by the Vendor and/or the Vendor’s-Solicitors; and (ii) the Purchascr
acknowledges and agrees to provide to the Vendor and/or its solicitors any information and/or document required in respect of
this transaction in an electronic form as, when and in the form required by the Vendor and/or the Vendor’s Selicitors, in the
Vendor’s sole and unfettered discretion.

Purchaser’s Consent to Collection dmn m:a.—u.mn_em_:.m of -...e.-.m....nx_ Information

55. 'The Purchaser hereby consents to the <o=ac_. s collection and use of the Purchaser’s personal information, hecessary and
sufficicnt 1o enable the Vendor to proceed with the Purchaser’s purchase of the Unit and for the completion of this transaction,
post closing and after sales customer care purposes and marketing purposes. The personal information collected and used by
the Vendor includes without limitation, the Purchaser’s name, home address, e mail address, facsimile/telephone number, age,
date of birth, marital status, residency status, social insurance number and financial information. 1'hc Purchaser’s marital status
shall only be used for the limited purposes described in subparagraphs (a), (&), {f) and (g) below and the Purchaser’s residency
status and social insurance number, shall only be used for the limited. purpose described in. subparagtaph () below. The
Vendor shall-also collect and use the Purchaser’s desired suite design(s) and colour/finish selections for the purpose of
completing this transaction.

The Purchaser hereby consents to the disclosure and/or transfer by the Vendor of any or all personal information collected by
the Vendor to the following third parties for the following' purposes, on the express understanding and agreement that the
Vendor shall not sell or otherwise provide or distribute such personal information to any third parties other than the following:

(a) any financial institution(s) providing (or wishing to provide) mortgage financing, banking and/or other financial or’
related services to the Purchaser, including without limitation, the Vendor’s construction lender(s), the project
monitor, the Vendor’s designated construction lender(s), the TARION Warranty Program and/or any warranty. bond
provider andfor excess condominium deposit insurer, required in connection with the development and/or
construction financing of the Condominium and/or the financing of the Purchaser’s acquisition of the Property from
the Vendor;

(b} any insurance companies providing (or wishing to provide) insurance coverage with respect to the Property (or any
portion thereof) and/for the common elements of the Condominium, including without limitation, any title insurance
companies providing (or wishing 1o provide) title insurance to the Purchaser or the Purchaser’s mortgage lender(s) in
cormection with the completion of this transaction;

(©) any- trades/suppliers or. sub qmnmm_..magmnnw. who have been retained by or on behalf of the Vendor (or who are
otherwise dealing with the Vendor) to facilitate the completion and finishing of the Unit and the installation of any
extras or upgrades ordered or requested by the Purchaser;

(d) one or more providers of cable television, telephone, telecommunication, security alarm systems, hydro electricity,
chilled water/hot water, gas andfor other similar or related services to the Property (or any portion thereof ) and/or the
Condominium; ’

() any relevant governmental authorities or agencics, including without limitation, the Land Titles Office (in which the
. Condorinium will be registered), the Ministry of Finance for the Province of Ontario (i.e. with respect to lLand
Transfer Tax), and CRA (i.e. with respect to HST);

[§)] CRA, to whose attention the 'I-3 interest income tax information return and/or the NR4 non-resident i:rroa:._m tax
information return is submitted (where applicable), which will contain or refer to the Purchaser’s social i insurance
number, as required by Regulation 201{1)(b)(ii) of the ITA;

3] the Vendor’s Solicitors, to facilitate the interim occupancy and/or final closing of this transaction, including the
closing by clectronic means via the Teraview Flectronic Registration System, and which may (in turn) involve the
disclosure of such personal information to an internet application service provider for distribution of documentation;

(h) the condominium corporation, for purposes of facilitating the completion of the corporation’s voting, leasing and/or
other relevant records, and to the condominium’s s property manager for the purposes of facilitating the issuance of
" notices, the collection of common expenses and/or implementing other condominium management/administration

functions;
(3] - any party where the disclosure is ﬂna:w& by _miw.
G) any party where the Purchaser consents to the disclosure;
(& any companies or legal on.imnm that are associated with, related to or affiliated with the Vendor, other future

condominium declarants that are likewise associated with, related to, or affiliated with the Vendor (or with the
Vendor’s parent/holding company) and are developing one or more other condominium projects or conmmmunities that
“may be of interest to the Purchaser, for the limited purposes of marketing, advertising and/or selling various products
and/or services to the Purchaser; or : .

()] one or more third party data processing companies which handle or process marketing campaigns on behalf of the
Vendor or other companies that are associatcd with, related to, or affiliated with the Vendor, and who may mm.un (hye

Initials: Vendor: , J.:.nwmmnn 1N fk
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PSV2 - Block 7

SCHEDULE “A” OF AGREEMEN'T' OF PURCHASE AND SALE

SKETCH

Initials; Vendor: .@... . Purchaser: L%~ ’
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period, the Vendor may exercise all of the Purchaser’s rights to colour and material sclections hercunder and such selections
‘shall be binding upon the Purchaser. No changes whatsoever shall be permitted in colours and materials so selected by the
Vendor, except that the Vendor shall have the right at any time and without priot notice to the Purchaser to substitute other
materials and items for those provided in this Schedule provided that such materials and items are of cqual quality to or better
than the materials and items set cut herein.
3.  'The Purchaser acknowledges that there shall be no reduction in the price or credit for any standard featurcs listed herein which
are omitted at the Purchaser’s request. . :
References to model types or model numbers refer to current manufacturer’s models. If these types or models change, the
Vendor shail provide an equivalent model. ‘
All dimensions, if any, are approximate.
All %moumnuncsa and materials arc mu_u_noﬁ to change without notice.
Pursuant to the Agreemient, this Schedule or amendment or chanpe cn_n_. the Purchaser may have requested the Vendor to
construct an additional feature within the Unit which is in the nature of an optional extra. If, as a result of building, construction
. or site conditions within the Unit or the building, the Vendor is not able to construct such extra, the Vendor may, by written
notice to the Purchaser, terminate the Vendor’s c_.:mmmmcu to construct the cxtra. In such event, the Vendor shall refund the
Purchaser the monies, if any, paid by the Purchaser to the Vendor in respect of such extra, EEEE interest, and in all other
respects this Agreement shall continue in full force and effect, with time of the cssence.
8. Flooring and specific features will depend on the Vendor’s package as selected.

=

=
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C.11.

C.12.

C.13.

of the Purchaser, after the Occupancy Date to insure the improvements or hetterments to the Unit and. to replace and/or repair
same if they are removed, injured or destroyed. The Vendor is not liable for the Purchaser’s loss occasioned by fire, theft or
other cwép:.w_ unless caused by the Vendot’s wilful conduct. :

The Purchaser agrees to indemmify the Vendor for all losses, costs and cxpenscs incurred as a result of the Purchaser’s neglect,
damage or use of the Unit or the Condominium, or by reason of injury to any person or property in or upon the Unit or the
Condominium resulting from the negligence of the Purchaser, members of his immediate family, servants, agents, invitees,
tenants, contractors and licensees. The Purchaser agrees that should the Vendor elect to repair or redecorate all or any part of
the Unit or the Condominium as a result of the Purchaser’s. neglect, damage or use of the Unit or Condominium, he will
immediately rcimburse the Vendor for the cost of doing same, the determination of need for such repairs or redecoration shall
be at the discretion of the Vendor, and such costs may be added to the Purchase Price.

In accordance with clause 80(6)(d) and (e) of the Act, subject to strict compliance by the Purchaser with the requirements of
oceupancy set forth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any other manner dispose of
the Occupancy Licence during Interim Occupancy without the prior written congsent of the Vendor, which consent may be
arbitrarily withheld. The Purchaser acknowledges that an administrative fee will be payable to the Vendor cach time the
Purchaser wishes to assign, sublet or dispose of the Occupancy License during Interim (ccupancy.

The provisions set forth in this Agreement, unless otherwise expressly modified by the terms of the Occupancy Iicence, shall
be deemed to form an integral part of the Occupancy Licence. In the event the Vendor elects to terminate the Occupancy
Licence pursuant to this Agreement following substantial damage to the Unit and/or the Condominium, the Qccupancy Licence
shall terminate forthwith upon notice from the Vendor to the Purchaser. If the Unit and/or the Condominium can be repaired
within a rcasonable time following damages as determined by the Vendor (but not, in any event, to exceed one hundred and
cighty (180) days) and the Unit is, during such period of repairs uninhabitable, the Vendor shall proceed to carry out the
nccessary repairs to the Unit andfor the Condominium with all due dispatch and the Occupancy Fec shall abate during the
period when the Unit remains uninhabitable; otherwise, the Purchaser shall vacatc the Unit and deliver up vacant possession to
the Vendor and all moneys, to the extent provided for in paragraph 21 hereof (excluding the Occupancy Fee paid to the
Vendor) shall be returned to the Purchaser. It is understeod and agreed that the proceeds of all insurance policics held cw the
Vendor are for the benefit of the Vendor alone.

Initials: Vendor: Purchaser:
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PROTECTING ONTARIO'S NOW HOME BUYERS (Firm Occupancy Data}

(c)A Vendor is permitted to include a provision in the Purchase Agreement aliowing the Vendor a one-time
unilateral right to extend a Firm Occupancy Date or Delayed Occupancy Date, as the case may be, for one (1)
Business Day to avoid the necessity of tender where a Purchaser is not ready to complete the transactior on
the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penality or interest charge upon the
Purchaser with respect to such extension.

(d) The Vendor and Purchaser may agree in the Purchase Agreement to any uniiateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates — Due to Unavoidable Delay

(a)if Unavoidable Delay occurs, the Vendor may extend Critica! Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement fo pay delayed
occupancy compensation in connection with the Unavoidable Delay, provided the requirements of this section.
are met.

{b}If the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written
notice to the Purchaser setting out a brief description of the Unavoidable Delay, and an estimate of the duration
of the dalay. Once the Vendor knows or ought reasonably to know that an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of 20 days thereafter; and the rext
Critical Date.

{c) As soon as reasonably possible, and no later than 20 days after the Vendor knows or ought reasonably to know
that an Unavoidable Deiay has concluded, the Vendor shall provide written notice to the Purchaser seiting out a
brief description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Cates.
The new Critical Dates are calculated by adding to the then next Critica! Date the number of days of the
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at least 10 days after the day of giving notice
unless the parties agree otherwise. Either the Vendor or the Purchaser may request in writing an earlier Firm
Occupancy Date or Delayed Occupancy Date, and the other party’s consent to the earlier date shal! not be
unreasonably withheld.

{d)If the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the marner required by
paragraph {c) above, then the noftice is ineffective, the existing Critical Dates are unchanged, and any delayed
occupancy compensation payable under section 7 is payable from the existing Firm Occupancy Date.

{e)Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

6. Early Termination Tonditions

{a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to
early termination of the Purchase Agreemant, but only in the limited way described in this section.

(b} The Vendor s not permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Scheduie A; and’or the conditions referred to in paragraphs (i), () and (k) pelow.
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
permitted under Schedule A or paragraphs (i), () ard (k) below is deemed nuill and void and is not enforceable
by the Venrdor, but does not affect the validity of the balance of the Purchase Agreement.

(¢) The Vendor confirms that this Purchase Agreement is subject fo Early Termination Conditions that, if not
satisfied (or waived, if applicable), may result in the termination of the Purchase Agreement. @ Yes O No

{d) If the answer in (c) above is “Yes®, then the Early Termination Conditions are as follows. The cbligation of each
of the Purchaser and Vendor to compiete this purchase and sale transaction is subject to satisfaction (or waiver,
if applicable) of the foliowing conditions and any such conditions set out in an appendix headed "Early
Termination Conditions™:
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PROTECTING ONTARIO'S NEW HSOME SUYERS {Firm Occupancy Daie)

{b) Delayed occupancy compensation is payable only if. (i) Occupancy and Closing occurs; or (i) the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 10(b) of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser’s claim is made to Tarion in writing within one (1) year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set out in the
ONHWP Act.

{c) i the Vendor gives written notice of a Delayed Occupancy Date ‘o the Purchaser iess than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3(c}, then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

{(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensation, such as for moving and
storage costs. Submission of false receipts disentitles the Purchaser to any delayed occupancy compensation in
connection with a claim.

{e) ¥ delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser's claim by determining the armount of delayed occupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promplly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use
reasonable efforts to settle the claim and when the claim is setlied, the Vendor shall prepare an
acknowledgement signed by both parties which:

(i) includes the Vendor's assessment of the defayed occupancy compensation payable;
(it} describes in reascnable detail the cash amount, goods, services, or other consideration which the
Purchaser accepis as compensation {the “Compensation”), if any; and

(iii) contains a statement by the Purchaser that the Purchaser accepts the Compensation in fuli satisfaction of

any delayed occupancy compensation payable by the Vendor.

{f) If the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A claim may also be
made and the same rules apply if the sale transaction is terminated under paragraph 10(b), ir which case, the
deadline for a claim is one {1} year after termiration.

(g)If delayed occupancy compensation is payable, the Vendor shall either: pay the compensation as scon as the
proper amount is determined; or pay such amount with interest (at the prescribed rate as specified in subsection
19(1} of O.Reg. 48/01 of the Condominium Act, 1998), from the Occupancy Date 1o the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Purchase Price

Only the items set out in Schedule B (or an amendment {c Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shall not charge as an
adjustment or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party uniess the sum is ultimately paid to the third party either before or after Closing. If the
Vendor charges an amount in coniravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how to allocate as hetween
them, any rebates, refunds or incentives provided by the federal govemment, a provincial or municipal
govermnment or an agency of any such govemment, before or afier Closing.

MISCELLANEOUS
9. Ontario Building Code — Conditions of Occupancy

{a} On or before the Occupancy Date, the Vendor shall deliver to the Purchasear:

(i) an Occupancy Pemmit (as defined in paragraph (d}) for the home; or

(i) if ar Occupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor
that all conditions of occupancy under the Building Code have been fulfilled and Occupancy is permitted
under the Building Code.

(b} Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to cbtaining permission for Occupancy under
the Building Code, ({the "Purchaser Cecupancy Obligations™):

(i) the Purchaser shall not be entified to delayed occupancy compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed;

(i the Vendor shail deliver fo the Purchaser, upon fulfilling all prerequisites to obtaining permission for
Occupancy under the Bullding Code {other than the Purchaser Occuparcy Obligations), a signed written
confirmation that the Vendor has fulfilied such prerequisites; and

(ifi) if the Purchaser and Vendor have agreed that such prerequisites (other than the Purchaser Occupancy
Obligations) are fo be fulfilied prior to Occupancy, then the Vendor shall provide the signed writlen

confirmation required by subparagraph (i} on or before the Occupancy Date. 1
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PROTECTING OMTARIO'S MEW HOME DEFYERS Amuma Qﬂﬁﬂﬂﬂﬂﬂ* Ewﬁu

“Formal Zoning Approval” occurs when the zoning by-law required for the Building has been approved by all
relevant governmental authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or
any appeals have been aismissed or the approval affirmed.

“Ocecupancy” means the right to use or occupy the home in accordance with the Purchase Agreement.
“Qccupancy Date” means the date the Purchaser is given Occupancy.

“Outside Occupancy Date” means the latest date that the Vendor agrees to provide Occupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or “home” means the home being acquired by the Purchaser from the Vendor, and its interest in the
related common elements.

“Purchaser’s Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10{b).
“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in a muiti-unit block, whether or not vertically stacked, (e.g., townhouses or
row houses), the roof refers to the roof of the block of homes uniess the unit in question has a roof which is in all
respects functionally independent from and not physically connected to any portion of the roof of any other unit(s),
in which case the roof refers to the roof of the applicable unit. For multi-story, vertically stacked units, (e.g. typical
high rise) roof refers 1o the roof of the Building.

“Statement of Critical Dates” means the Statement of Critical Dates attached to and forming part of this
Addendum {in form to be determined by Tarion from time {o time), and, if applicable, as amended in accordanrce with
this Addendum.

“The ONHWP Act” means the Oniario New Home Warranties Plan Act ircluding regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a sirike, fre, explosion, flood, act of God,
civil insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fault of the
Vendor.

“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of writter notice of the
commencement of the Unavoidable Delay, as required by paragraph 5{b), and the date on which #he Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement or any cther document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent fo an alternative arrangement. The provisions of this Addendum prevail over any such provision.

14. Time Periods, and How Notice Must Be Sent

{a}Any written notice required under this Addendum may be given personally or sent by emad, fax, courier or
registered mail to the Purchaser or the Vendor at the addressicontact numbers identified cn page 2 or
replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent to the
solicitor for each party if necessary contact information is provided, but notices in ali events must be sent to the
Purchaser and Vendor, as appiicable. f email addresses are set out on page 2 of this Addendum, then the
pariies agree that notices may be sent by email to such addresses, subject to paragraph ic) below.

{p)Written notice given by one of the means identified in paragraph (&) is deemed {o be given and received: on the
date of delivery or transmission, if given personally or sent by email or fax for the next Business Day if the date of
delivery or transmission is not a Business Day); on the second Business Day following ihe date of sending by
courier; or on the fifth Business Day folowing the date of sending, if sent by registered mail. if a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any netice sent by registered mail within 5
Business Days prior io the commencement of the postal stoppage or interruption must be re-sent by another
means in order fo be effective. For purposes of this section 14, Business Day includes Remembrance Day, if it
fails on a day other than Saturday or Sunday, and Easter Monday.

{c} If either party wishes lo receive wrilten notice under this Addendum at an addressicontact number other than
those identified on page 2 of this Addendum, then the parly shall send wrtten notice of the change of address,
fax number, or email address {o the other party in accordance with paragraph (b) above.

{d) Time periods within which or following which any act is to be done shall be calculated by excluding the day of
delivery or fransmission and including the day on which the peried ends.

{e) Time periods shall be calculated using calendar days including Business Days but subject io paragraphs (), (g)
and (h) below.

(f) Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day.

{g) Prior notice periods that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent and/or received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

{h) Every Critical Date must occur on a Business Day. If the Vendor seis a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemed to be the next Business Day.

(i) Words in the singular include the plural and words in the plural include the sirguiar.

(i) Gender-specific terms include both sexes and include corporations. 4@7
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——- H&WHOZ Condeminium Form

PROTECTING ONT/ARO'S NEW HOME BUYERS {Firm Occupancy Date)

SCHEDULE A

Types of Permitted Early Termination Conditions

1. The Vendor of a condominium home is permitted to make the Purchase Agreement conditional as
foliows:

{a) upon receipt of Approval from an Approving Authority for:

{iy a change to the official plan, other governmental development pian or zoning by-law (including a minor
variance);

{ii) a consent to creation of a loi(s) or pari-loi(s); _

(i} a certificate of water potability or other measure relating to domestic water supply to the home;

{(iv} a certificate of approval of septic system or other measure relating to waste disposal from the home;

{v}) completion of hard services for the property or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

{vi} allocation of domestic water or storm or sanitary sewage capacity;

{vii} easements or similar rights serving the property or surrounding area;

{viii} site plan agreements, density agreements, shared facifities agreements or other development agreements with
Approving Authorities or nearby landowners, and ‘'or any development Approvais required from an Approving
Awthority; and/or

{ix} site plans, pians, elevations and/or specifications under architectural controls imposed by an Approving
Authority.

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either

party.

{b}upon:

(i} receipt by the Vendor of confirmation that sales of condominium dweiling units have exceeded a specified
threshaold by a specified date; _

{ii) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

{if} receipt of Approval from an Approving Authority for a basement walkout; and/or

{iv) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources o compiete the
transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements {i.¢., site plan agreement) to allow lawful access to and use and
occupancy of the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal), governmental agency, Crown
corporation, or guasi-governmental authority {(a privately operated organization exercising authcrity delegated by
legislation or a government).

3. Each condition must:

{a) be set out separately;

(b} be reasonably specific as to the fype of Approval which is needed for the transadtion; and

{c) identify the Approving Authority by reference to the level of government and or the identity of the governmental
agency, Crown corporation or quasi-goverrmental authority.

4. For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional upon:

(a) receipt of a building permit;

{b} receipt of an occupancy permit; and/or
{c) completion of the home.
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PROTECTING ONTARIO'S MEW HOME puvens {Firm Oﬂﬂuﬁmﬁnﬁ Rate)

. Pursyant to section B(a), any charges for the Unit for hydro, fuel or utility servis, lelephone,
internet and cable;

2. Pursuant o Section 6{a)(ii), Occupancy Fees:;

3. Pursuant to Section 8(b)(i), realty taxes (including locaj improvement charges, if any) which
may ba estimated;

4. Pursuant to Section 6(b) (i), common expenses:

5. Pursuant fo Section 6(b) (i), any applicable retajj sales or other tax applicable
fo chaitals (payabis directly by the vc«n:mmmc“

8.  Pursuant to Section 8{bj(iv), any other taxes imposed by any federa, provincial or Muhicipal
government:

8. Pursuantto Section 8(b) (vi), the amount of any Community service or public art levy charge or
contribution(s) assessed against the Unit or the Building, the Property or 5 Portion thereof ang

10.  Pursuant o Section 6(b

Y. Pursuant to Section 6{b)(ix), the Law Society of Upper Canada transaction levy;

Hm.vﬁmcmnﬂ womm%oa 6(b}(xi), any legal fses gng disbursements for not utilizing the Teraview
Electronic Registration System:;

13.  Pursuant to Section 6{b) (xiii), any atility supptier security deposit;

4. Pursuant 1o Section 6(f), HST and/or the equivalent of the HST Rebate, whers {in the Vendor's
sole discretion) the Purchaser dpes hot quaiify for same;

15.  Pursuant to Section 6(g), HST or other value addeq Or similar tax exigible with fespect to any
adjustments for any extras or dpgrades;
16.  Pursyant to Section 32(b), interest on any amount, Payment and/or adjustment due and payable
i € date dye:

17, Pursuant to Schedule "cn, paragraph C.11, gji losses, costs and expenges incurred as g resust

Pl
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PARKSIDE
VILLAGE.

MIFFISSAUGA

*ARE YOU A BROKER? *DESIRED-Ub

U Yes u%m:..
0 No 0 TOné Bedroom + Den
" Two Bedrooms
*HOW DID YOU HEAR ABOUT US? [  Two Bedrooms + Den
[ Three Bedrooms
[ 24 Hours ) 0 Three Bedrooms + Den
[ Brampton Guardian 0 Townhome
'd m Hmmn Name [ Penthouse
omes
0 Canadian Real Estate *WHERE DO YOU LIVE NOW?
C Condo Guide
1 Condo Life 0 Apartment
[ Direct Mail ' Condominium
1 Drive By C L
7 E-Blast T
1 Epoch Times use
I Facebook
 Family/Friend Referral: *CURRENT RESIDENTIAL STATUS:
Name
U Globe and Mail U Rent
1 Google )

1 Green Home
0 Home Magazine

0 Ming Pao . .

[ Mississauga News PERCHASE TYPE:

C z.ms___:zoamm.no_j 1—First time home buyer
O Ribfest : 0 Move up

O m_m:mmm 1 Downsize

[ Sing Tao C  Investment

[ The Weekly Voice
O Toronto Star

O Toronio Sun *TIMEFRAME TO BUY:
0 Twitter
[ Website 0 Immediate
[l Word of Mouth =-S-Months
0 Qther (Please list) [ 6 Months
[ @ Months

0 Just Locking

*DESIRED PRICE RANGE:

*ARE YOU ON FACEBOOK?

0 Under $200,000

n $200.000 -auooooo 0 Yes
O No
] mhoo 000-%
0 $500,000 - wmoo 000 *CAN WE CONTACT YOU ON
[ $600,000 - $700,000 FACEBOOK?

0 $700,000 - $1.000.000

J $1,000,000+ 0 Yes

*AGE RANGE:
*DID YOU REGISTER THROUGH THE
0 Under 30 WEB?
1 31- 40
0 41- 50 Yes \@
1 51- 60

161+

PRIVACY POLICY:
Generail: AMACON respect the privacy of every individual, This Privacy Pelicy outlines the information AMACON may collect and how we use
that information.

Personal Data: AMACON will not collect any persenally identifiable information about you {for example, your name, address, telephone number
or email address (“personal data”) unless you have provided it to us voluntarily. If you do not want your persenal datz collected, please do not
submit it to us. When you do provide us with your personal data, we may use that information In the following ways, unless stated otherwise:
we may store your personal data and pracess that information to better understand your needs ard how we can improve our preducts and
services: we may use that information to contact you. We de not and do not Intend to sell, rent or market personal data about you to third
parties.

AMACON ; . .

LIVE WELL. INZTHOR | REALTY  BAORERAGE



