91dosL7 drioc [bsew

6600-968 (506) 8300-968 (S06)
407143904 11V

‘uoneiodio) auj puiq o} AJIoyINE SU) BABY apN/| 1S Z¥1 OIMYLNO YONVSSISSINES0S-¥6S (91 1) Xed 986Z-€65 (911) 1oL
JRoyo Buubig pezuoyny 0€Z sueA3 'y Awwe| upy

N3d 3LINS AYMMEYA MD3dS LNIF0N ¥ SE DS OUBUQ “ojuoI0)

ON % 005 8)ng 'jse3 98NS UadNY ¢

HOLITOS ‘HIALSIHHYE 407 1H390H dT1 ANLYMNOW AINYE

80D (FYINID ALID) L msn\_ww_mﬁn NODVINY 1091108 sJaseydIng LIOYDI|OS SJ0pUaA

"LI0T £/ Z jo Aep IMN\I I SSYEY) e g3ivg

J03:91 SULIR) Y1 YIM SDUBPIOIOE UI LUOHOBSURY SIY) 2121dIL0D 0} $30188 PUE IR0 2A0qE i sydeoor poudisiapun ay |

T NIS LZ-1BiN-€2 '8'0'a SYHNIHYOSYIN ATIVS VOINOW Meseyaung (

- (
éaﬁ (
( S ‘ganNoIs

‘LL0Z _4 V(- Jo Aep &7 St oueuQ ‘ebnessissiyg e 031va

—

Juaweaaby
S|y} osudwod ydiym ‘winpuappy pue juswislels NOIRMYL 8yl pue seinpaysg ‘sydesbesed jje peas sey u b1:171)
sebpajmouyoe seseyaing sy ‘sebed juanbesqns uo paulejuod ase pue joasay ued lesfau) ue aJe ojausy payoepe
wnpuappy pue juswajels NOIYYL ayi pue (ydiasey jo Juewbpe|mowyioy sJaseyoind) .. ‘(9oueop] Asuednasgp
Jo suual) 9. ‘(seusiuld pue seumeed) .g, ‘(Ueld e)ns).v. senpoyss ‘jossoy gg ybnosyy ¢ sydesBesey

‘9jeq AouednooQ ay) uo paje|dwond aq ||eys ajes pue eseyound Jo uonoesuel
3 uey ajeq AouednaoQ ayy o) Joud S| 8jep Yans Ji 1By} pspiacid Jaypiny pug wiNUWIoPUO?) sy Jo uonensibel
laye sfep (0z1) Auem pue paipuny suo uey) Jaje| ou PUE 8510U Yans Jo ajep sy} Jaye sfep (G| ) usayy vey)
1aiues ou aq |leys Buisold 1eys papmoid ‘yun ay) 0] st sUILEXD 0} Jojidljos s1y Jo Jaseyoind ay) ywiad o] se
0s sjuswnzoq Bupesi) sy jo uonelsiBes Bumojjoy JoyoNos S}l 10 Jaseyding sy} 0} JORIYOS S) JO JOPUaA By}
woJy Bunum ul sonou £q 1no Jos sjep ay) uo pajaIdwos aq jleys sles pue aseyaind jo uonoesuel} syl (,aeq
Buiso|o, aw) wnpusppy pue JUSLISEIS NOIMVL S UM SOUBPIODOER Ul paysiqelss ajep pajelsjsode
40 psSpusixe yons Jo aeq Aouednoo) ay) Jo Jaje| Ay} uo peysidwiod 39 |leys yun syl o) spy yo Jgpsuelt  (Q)

(,9%eqg Aauednaog, ay)) ojeusy paxauue (..unpusppy pue jusweae;sg

NORIVL, 24} Jajaboy) wnpusppy Aueliepp Aouednoog PeABI2g NOIYV.L @y} PuE Juswaiels NOMY.L

8} ‘UiguaY SULIB) SL} UM 8ouBpIoooE | Juswealbe [ennw Aq Jo Jopuap ey Aq paysiqgess sjep pajess|sooe

10 papusixs yons 1o ‘cjaisy paxsuue (Juawejels NOINYL.) sajeq [EQRUD JO JUBWISIE)S NOIMVYL oY) uim
83UepJIodoe Ul jas ajeq AouednooQ wul ayy Buieg 2L0Z ‘LI Asenuep vo jiun ey Adnooo |leys eseyoind syl (e) Z

"YHO} Jos Jejjeulaiay suawgsnipe
ayp o} Joalqns ‘sjeq BuisolD sy) uo yelp yueq o snbays paueo Aq soud aseyaIng sy jo eoueeqay)  (q)
‘(yamaiey souepioDTe Ul papusixe 5q ABW SWes se) ajeq Aouednaog sy
Uo (30l 8sBuDINg au) 4o Jusasad (%5Z) Ay-Rusm o) (A) pue (A1) ‘() ‘(1) “0Xe)} ydesBeiedgns ul jno
1os spsodap ay) Jo fejo} ey Buug o se os suefoq (00°060°0¢) AouIN puesnoyy Ay jo wns sy (A)

Pue ‘1eseydind ay} Aq Juawoaiby siyj Jo uonnaaxs

jo sjep ay) Bumoioy shep (081) Abia pue palpuny suo palep jsod pue juswealby s ym papilgns

8d1ld aseyoind sy Jo Juadiad (%51} uesyy of (a) pue () ‘(1) '0)e)L sydesbeledqns ul jno jes spsodep
U Jo [ej0} auy Buug oy se os siejiod (0O GPO‘S L$) aat-Auod puesnoyl ueayid jo wns sy (A)

198BY2INd 9y} Aq Juswaalby

Siy jo uognoaxe Jo 3jep sy Bumojio) shep (0g) AUl pajep jsod pue Juswaalby siy) yim papiwgns

80lid eseydind 8y Jo juaoled (%0)) usy o (m) pue {n) ‘()(e). sydeiBeredgns ul jno jos susodap
3y} jo jejo; ay) Suug o} se os siejoq ‘Oo.m.vc.m_.wv 8Ald-Apo4 puesnoy) useyty jo wns sy (1)

Jaseyaind sy}

Aq ewsaiby siy Jo uoynosxa Jo sjep ay Bumolios sfep {og) Auiy) pajep 1sod pue juaweaiby siy) Lm

PopiLgns Salld 8seydind au) Jo Jusasad (%g) @Ay o} (1) pue ()(e)} sydesbesedqns u 3no 198 sysodap
U} o |=10} 8y Buug o) se os sieloq (O GO‘S 1$) aad-Auod puesnoyy uasupyl jo wns ayi (1)

Juswaalby Siyl Upm papiugns siejjog AQO.QOO,N@ puesnoy] om] Jo wnsay (1)

:3jeq BuisolD au) uo aold @seyaing 9y} Jo JUNOIoE Uo paypasd
aq 0} pue juatueslBy sIu} Jo uoneulwua) Jayjo Jo uojeidwos Buipued sysodep se ‘Jeup yueq Jo anbays Agq
'salup Buimolioy au 18 sjunowe Buimo|io) 8L Ul ‘JsnuL ) '(,SI0N0I0S SJOPUBA, YY) dT7 ALNpoW Asueig o} (e)

:Smojjo) se ajgeded ‘epeuen

Jo Asuow \nyme) Ul ‘Juswasibe sy Jo (J) 9 ydesBered ul jno jes se |gH Jo ansnpul SYYT1104a ((00°006°00£$)
Palpuny SuIN puesnoyl paipuny dauyl si (,8dUd 8seyaind, au) uwun Sy jo soud eseyoind sy 1
‘suonipuod pue suueg) Bumoljol syl uo { uun,
ay} "AleAnoal|od) uoeseoa pesodoid ayy ul 3o J8s SE ‘SHUn yons o} BuiydeRe SUSWSIS LUOWILIOD au) Jo sued asoy Jo
88N SAISNjoXe ay} pue spun yons o} Jueuapndde sjUBLISIS UOWIWOS By} Ul 1S3ISJUI papIApun ue yum Jayebo) ( Buipling,
ay) epeue) ‘ouBjuQ ‘ebnessissiy Ui ZASd Se umouy josfoid wniulwopuos pasodoid sy ul paieso] aq 0} ‘(shun
abeiolg 1 pue ‘(shiun Bupied | unm Jeyabol ‘v, 8INpayog se OjeIay paysene yojexs au uo Ajuo sasodind uoeIyRuapI
io} psuigno se upn [enuapisay pejou-sroge ayy sseyaind o} (Jopuap, sy "dion (enuen Auo) juswdojessg
uoderwy yum ssalbe Aqasay (Jaseyaind, sy ‘AjeAnoajoo) SVYHNINVISVIN ATTVS VOINOW '‘Peubisiapun sy

JAINQ veld 100}
¥ [9A0] guun JTVS ANV ISYHONUNd 40 LNIWIIOVY o a

b

80P auns ZASd






Q J9senoIng TN 7 HOpUSA s[enmp

aq spraoxd o) paxpbar aq Aquo [reys Jopusp s 1B S23PA[MOUYOR ISYLN] JASEUOING O], “SUONIS[As s I0pud A 2 Koooe 01
$3018e 1958YOINJ 91} PUR IOSEYIINJ 2Y) JOJ SIYSIUL puB SINOJ[OJ Y 300D KBTI J0PUIA 31 “papsanba spouad sum o1 wpm
SUSIUY 10 SMOJ0D S00YD 0] S[IEY JSSEyoINg SY) Jj "SOYSTUI] I0/pue SINOOD ANMUSYNS WO IS00y> 0 ‘Sjuade )1 10 Jopusp
ap Aq pajsanbol se satum 10 SWM YINs T8 puale-ol 0) sa0Ife Ioseqamd Sq) ‘S[qe[ieARmn Jodaq Apuanbasqns soUSIUL Jo/pue
SIMO[0O JUAAS ) U] “JOPUaA 1)) Aq 08 op 01 pajsanbar Suraq o skep () ey UT1T4 SOUSTUL JO 2010Y0 §31 JO JOPUIA ai AJnon
PUE puon® 01 $3013e 1aseiaung Sy, °.f,, ANPSYIS Ul pagraeds ssapun aotg ASBYLIN,T SY) WL POpMIOUI Jou 91k pue A[uo sasodind
Aedstp 103 oI s3ULILA00 [[em pue saxxy SunySy ‘syomn ‘saderp ‘s1oumm ‘spuowaAoxdur ‘(S)Ppow eos ‘STuuopuss S ISTMIR
‘soperddn “s0a9p ‘sasuerdde ‘sSupysiuing »ms [ppowr e pur 90 ISEYDING ST} UT PAPMIIUI 218 f,, 2NPAYDS UT 100 165 ST
a1 ATuo Je1f) $98PS[MOWIoR JaseyoIng SY, 0109y PIYIENT 41, S[UPAYDT TWO PASI] SIUNI SO SPMIOUI [[RYS 2011 SSBYDING YT,

"33 2$BYAINJ U UF popn[aul IO ST Jur) 35e10)§ ¥ Yorym Suxprey ‘Joa13y 1 33ed uo pajeorpur
J1 A0S 90U SSEYDINg SU) U DSPIJOUT ST JTup) afeiolg v 1ip s98pspmotnior JoseyaIng o) *Arenucy o1 0] USRIy
SHp U1 paureiuod unpiue SutpumsIMIoN ateqq JusopD a1 o Joud UORSIOSTP S[08 SIT U JOpUA A oY1 Aq pagmads
94 ©) uoneso] ¥ ul wnumuoepue) pasodoid o) wr pareso] oq 03 JuN 93eIC)s (1) QU0 wesHI Tieys Jmap) aBeanys,, (b)

pue ‘20edg felotstmmro)) aip deje Suns sAaros gy Aprewrxordde 1o xamop WORITHOPUo
[eDuIpisar ¢ asudinod o1 pepueinr ST yHM “sEd ) O wnrunmopuo)) pasodod smp oy jueselpe Afemeiponrun
SPUE] £ 00[g UOISTAIDGNS 9T UMIIA P2Ted0] 29 0] WNIUMIOPUOD [BHUSPIS pasodoxd oy wesws [reys  ASd,, (@

TWNMIUOPUO]) A Sd 2y pue oumnm.ﬁuhEEoU o ‘mnmTmopuo;) pasodord am ‘AjeAnosfios ‘weow [eys Jwloag, (o)

1033197 POXSUUE WNPUSPPY NOTMV.L 94 UT PSqLISap ATredar
5 PAIMNISUO 3q [BYS IO PIIINGSUEI ST WINUMHOPUD) S yoIym uodn sasraid pue spue] aq wesw [eys . Aradoay,, (u)

‘aoLg
Sseyamd S W papuiow 30U §1)tup) Sunjreq e yowym Surrey Joaray | oSed uo payeorpur ju A[UG 2014 aseyoIng a1y
Ut pIpOouL ST 1wy Suried ¥ 18y sadpepmowyor soseqamg 2 *Aresuod A 01 JuAwsAIdy SNy U1 paureInod Funpiue
Surpme)syIAIoN "ale(q Suisor) syy o1 Joud Auadoig a1 mo voneso] TeYOUE 03 NER Surmg a1 syeso1 o) WIu oy
QAT TEYS ‘UONAIISIP [0S SII Ul JOPUIA 9y} Jey) S3TPI[MOor 1oseyIINg Y, e 8usor) a1 0 Tond uene1dsp

[0S 51T UL JOPUOA 2y Aq payioads 3q 0] UOTEIOL B UT Paleoo] 9q 0] jun Supjred (1) auo wesux [[eys  ywupy Tunpie g, (ux)
J0313Y ), SINPAYIS [IkM I0UBPIOSTL UT PIRINO[LD

PUe JOpUSA oY) 0} 108RGAING 211 £q soueApe ul A[gpuom djqeled Louom Jo wns oty wesm 1eys 934 Lduednaag,, ()]
J0313Y ., A[NPIYS U THIO 138 &8 Louednasg wnsmg

Suunp jup a1 £dnooo Jreys seseyoing S Yomm Aq SHOTIPUOD PUB SULIY} JUf) UBSWT [[8qs$ ,A0WII[] Louednng,, eD

‘a1r(g Swisor) a1 03 31B(y Aowednao( o woxg sy Jo potied oy} Uesm qreys , LHusdnso wayuy,, N

e FwsoD 91 01 Joud UOYRIISIP S[0S SIT WX IOpUaA oy Aq pagroads
2 0} HONE30] B U WNIUNIOPUC)) 911 UT p3jeso] aq o pasodoxd soyms 1sang (7) om) mesm [eTS S)U[) MG Jsans),, 1)

-auIn 0} SN WOIJ PIPUE 3 ABUI S& ‘WNTURTOPUO]) SY} BT 01 JAIIS [[IA GITGA pue fradorg o
03 3D 35UTESE PAINSISal g 0) POPUANUL AT YoM WondLOSIP PUE UOTIRTE[RP oY) UESW [[EYS , SN0 SUpeasy),, @

Balicliinhlvg fFilini=)g)
S Jo Jopusp o) Aq uonexnsidar uodn pajeam uorelodion WNIUNOCPUO]) PIBpUE]S S0} UBIW [[EYs  Woyeiodio)),, )]

, ‘ouIm 0] SR UIOI} PAPUSLUE 94 AT S8 ‘WINUIIOPUD.) 21 JO JoAcuIm
gy 0. 101 APosaIp WNNTOPUG;) 3y} Aq 0 WNUMDOpUS) oy JO JIeqaq uo I0pUSA Ayl AQ OJII PAISIUS SIE DI M
fusTI218e puR SIUISUMOCD JOYI0 T8 (s IaqeSo) Juowmsards [ec0xdroal pue Juswsie)s 108png qUsWaIE)S amsopsip

2 ‘WNUIWOPUO)) JY1 JO SI[NI PUE Sme] £q I *SINSWNO0 SUNESI)) Sy TS [[Bys SIS0 WNUNUOPUo.),, m
10y o1 Jo suorstaoxd .
ay o) yuensmd Ayadord sy jsueSe parsisifor oq T YOIy WINIIUIOPUOD 2U) OB [BYS  URRIIOPUO,),, )]

. ‘SPUE] PIOY23T SE PIOS JO PISES]. ‘PIUILIAL
10 WNURUOPUOY) Jjeredos  se ParolsIsal ‘WNUIWOPEO;) 913 T POPNOUT 3q UOHAIISK SIUEIE[Id(] O U ‘Aew aoedg
[ELDISIITIOT) OIGM 35T [IE191 J0/PUB [RIMISWINIC) 10f PAPUSIUL PUe SPeId aA0qe JO mo[x] ‘e vame Supired porudisop
® Smpnour ‘ape1s je Arewnd pareoo] spue] £ }oojg UOISIAIDNS 3y} JO SEATE 2501]) URaW [eys , 30edg [EPI2MIe,),, »)

‘WNPUSPPY pue JUSWDIE)S UOME ], 21 .._._.MB 20UBPIOITE Ul PUR JUSWINSY S1Y)
Jo S 2q) Aq PoxXy 9q ABW YO JJEP UONS I3JE JO AI0j2q Beym Sursold Jo a1ep Aue Jo a1ep AU 10 WISy
s Jo 1 ydesSered ur yno 188 Sursop Jo aep A weIwW [reys Swisor),, 10 Bulsor) Jo Ne(,, *wq Jwso)),, )

9011 9SEYDIN SY) UL Papryout JOU ST Jr) a8vi01g/010401g
e yomm Surrey ‘yoarey | o3ed uo pejesrpm j1 K00 ooug oseqong oy Ul papnpour st 9Ferolg/spioig
B ley) so3po[MouIoe SBUANg o) ‘AIENUO) SYI 01 JUooody ST Or pauminod SunpAue SupueSIIIMION
"a1e( -SUKO[D 9y 01 Joprd UOTIGINSIP [0S ST Ur JOPUAA oY) £q pagmads aq 01 uomeIC[ B Wl WNMNHOPUO,) S1 JO
1red sog30 10 oFereS punciSiopun oy w Pa1e00] 3q 01 Jrun 9SRIOIS/AAD1 (1) Su0 U [[eys  Jrur) AFeI0)gRPANY,, Q)

N . 137 0 AW WOT) *SULIS) 1] YII4 SOUBPIOIOE Ul PIPUSUIE 2 ABUI SUILS S8 ‘o1e1eT]
PAGOENE WOPUSPPY PUE JUSWISIE]S UOLE], Q) PUE $3[payds [[B SUIpn[onl 1uswasIde STg) Uesw Jjeys  JUauaady,, (&)

“WNPUIPPY PUE JUSWNRIS NOTIV.L
93 U} pAULSP ISLMISYI0 SSB[UN SHUSWTOO(] TNUNLOPUO,) SY) Ul SUORIUYSp oY) WSY) 0] PaqLIDse SABY [[BYS WISy pasn
SULIS) IO PUE (DY, 21) 012197 SYUNIPUIIR AUB PUE JOPUNISY) suone[ndal 3 ‘61°D ‘661 O'S ‘9661 4OV wnnmopuay)
Y3 U Wy 0} PAqUIDSE SUIUBAW YL JARY [[BYS SI[NPAYPS SIf PUE JUSWIeISy smyy ur pasn mﬁwﬂn pue Spiom Jo Summmswr ory,

S3YsIp



Deposits

amenities to the Condominium as specifically set out in the Disclosurc Statement, notwithstanding any artist renderings, sale
models, displays, any advertising or marketing material or otherwise to the contrary. The foregoing may be u_m&_& by the
Vendor as a bar or estoppel to any subsequent action by the Corporation or the Purchaser in this regard,

Where the Purchaser wishes to order extras or upgrades or request changes to the Schedule “B” finishes, the cost and
availability of same shall be determined by the Vendor in its sole discretion, and any costs associated with such changes
payable in advance at the time set out in an amendment and signed by both parties. The Purchaser expressly agrees and
acknowledges that, in the event the transaction contemplated herein is not completed due to the default of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Vendor as partial payment toward a genuine
estimate of liquidated damages. In the event any such extras or amendment to finishes are umable t¢ be completed by the
Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Statement of Adjustments on CcmEm. without interest and without any further recourse available to the Purchaser in
connection with same.

(a) The Vendor shall credit the Purchaser with interest at the prescribed rate on either the Occupancy Pate or the Closing
Tate at the Vendor's sole discretion on all money received by the Vendor on account of the Purchase Price from the
date of deposit of the money received from time to time by the Vendor's Solicitors or the trustee until the Occupancy
Date. No-interest shall be payable for the period from the Occupancy Date to the Closing Datc. The Purchaser
acknowledges and agrees that, for-the purposcs of subsection 81(6) of the Act, compliance with the requircment to
provide written evidence, in the form prescribed by the Act, of payment of monies by or on hehalf of the Purchaser
on account of the Purchase Price of the Unit shall be deemed to have been sufficiently made by delivery of such
written cvidence 1o the address of the Purchaser noted on the TARION Addendim annexed hereto. The Purchaser
further acknowledges and agrees that any cheques provided to the Vendor on account of the Purchase Price will not
be deposited, and accordingly interest as prescribed by the Act will not acerue thereon, until after the cxpiry of the
ten (10) day rescission period as provided for in Section 73 of the Act (or any extension thereof as may be agreed to
in writing by the Vendor). The Purchaser represents and warrants that the Purchaser is not a non resident of Canada
within the meaning of the fncome Tax Act, R.8.C. 1985, ¢. 1 (Canada) (“ITA”). Ifthe Purchaser is not a resident of
Canada for the purposes of the I'1'A, the Vendor shall be entitled to withhold and remit to Canada Revenue Agency
(“CRA”) the appropriate amount of interest payable to the Purchaser on account of the deposits paid hereunder,
under the ITA. ‘ .

(b) All deposits paid by the Purchaser shall be held by the Vendor’s Solicitors in a designated trust account, and shall be
released only in accordance with the provisions of Section 81(7) of the Act and the rcgulations thereto, as amended.
The Vendor’s Solicitors shall be entitled to pay such deposit monies to such other party as may be authorized to hold
such monies -in accordance with the Act provided that such party confirms and acknowledges that such deposit
munies are held in trust by it pursuant to the provisions of this Agreement and the Act. Upon delivery of preseribed
security in accordance with the Act to the Vendor’s Solicitors, the Vendor’s Solicitors shall be entitled to release the
deposits to the Vendor, - Without limiting the geperality of the foregoing, and for greater clarity, it is understood and
agreed that with respect to any &mm.cm# monies received from the Purchaser the Vendor’s Solicitors *shall be entitled
to withdraw such deposit monies from said designated trust account prior to the Closing Date when the Vendor

“obtains a Certificate of Deposit from the Tarion Warranty Program for deposit monies up to Twenty Thousand
($20,000.00) Dollars. With respect to deposit monies in excess of T'wenty Thousand $20,000.00) Dollars, the
Vendor may obtain one or more excess condominimm deposit insurance policies (issued by any insurer selected by
the Vendor that is authorized to provide excess condominium deposit insurance in Ontaric) insuring the deposit
monies so withdrawn (or to be withdrawn). In such event, the Vendor shall deliver the said excess condominium
deposit insurance policies to the Vendor’s solicitors holding the deposit monies for which said policies huve been
provided as security, in accordance with the provisions of Section 21 of (). Reg. 48/01 and upon delivery of same the
Vendor’s Solicitors shall be entitled to release the excess deposits to the Vendor or as it may direct. The Purchaser
hereby irrevocably authorizes and directs the Vendor’s Solicitors to relcase the deposit monies #s aforesaid and
hereby releases and forever discharges the Vendor’s Solicitors from any liability in this regard. The forcgoing may
be pleaded as an estoppel or bar to any future action by the Purchaser. 'The Purchaser hereby irrevocably appoints the
Vendor as his agent and lawful attorney, in the Purchaser’s name, place and stead 0 complete any prescribed security
obtained by the Vendor, including, without limitation, all deposit insurance documentation, policies and receipts, in
accordance with the Powers of Attorney Act, R.8.0). 1990, ¢. P.20, as amended. The Iurchaser further confirms and
agrees that this power of attorney may be executed by the Vendoer during any subsequent legal incapacity of the
Purchaser. Without limiting the generality of the foregoing, the Purchaser acknovledges that the Vendor's Solicitors
may be holding deposit funds in trust as an escrow agent acting for and on behalf of the TARION Warranty Program
(“I'ARION™) under the provisions of a Deposit Trust Agreement (“DTA”) with respect to the proposed
Condosninium on the express understanding and agreement that as soon as the prescribed security for the deposit
meonies has been provided in accordance with the Act, the Vendor’s Solicitors shall be entitled to release and disburse
said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor may direct).

(a) Comunencing as of the Occupancy Daie, the Purchaser shall be responsible for and obligated to pay the following
costs and/or charges in respect of the Unit:

1) all utility costs including electricity, gas and water (unless included as part of the common cxpenses); aiul

(ii) the Occupancy Fee owing by the Purchaser for Interim Occupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act;

(b) The Purchaser shall, in addition to the Purchase Price, pay the following amounts to t2e Vendor on the Closing Date
and the Purchase Price shall be adjusted to reflect the following items, which shalt be apportioned and allowed to the
Closing Date, with that date itself apportioned to the Purchaser:

@) Realty taxes (including local ~BE.¢<¢B@2 charges, if any) which may be estimated as if the Unit has been
assessed as fully completed by the taxing authority for the calendar year in which the transaction is
completed, notwithstanding the same may not have been levied or paid on the Closing Date. In addition to

Purchaser: Z l

Initizls: Vendor:



%a ToRBYINg Jopus/ isTERIUY

Aue Supuowsidm o) saay [eds] SI0U01OS S JOPUSA oy “Ieseyomd 9 Aq pajsanbor soSueys SuroSaro; oy Jo Aue
IS 03 J9PIO U SIONSN[OS S, IOPUIA ) AQ PaIeys 10 Iopuap oy 4q paumont aq A8 58 sjuswasIngstp snyd
539 TE80] SIONONOS 5 10pus A o) Aed 0} searde pur sJuEDLADD £qo121] 1388YDING 2T} “IOpUAA S wox pannbor fuaq
(symn Aue a3uey> 10 ppE 0 saysmm 30 ‘Ausdosd o o apn E o paisonbal A[snoraand seq mseyomg oy gomgm
Ul Jounen 3t A1eA 01 53YsLA Jo ‘poliad uorssiosax Aroynies Kep (O7) uo) [entur 9 yo Andxo oT) Ixye 2Tl AU I aje(]
Aouednoo( ay3 o sIONOT[OS S, J0pUS A 21 03 pred 2q 01 JUNOME oY) SEAIOU] 0) SAIISOP JASEYINJ SU) TR JUSAS A1) U]

e Aouedusog 2y uo SIVIALS ISYI0 10 SINIAA Jog ($)unodsk dn 13s 01 Amoos parmbar 130 yons 1o (s)ysodop
op1a03d 0y Jusmanmbar ay) ‘vopeITT N0 ‘SuIpnjour WINMIIOPUO.) S 01 SIOTAIYS RO pur AN Jo uorstaosd
2y 03 1adsar mim “srqeordde oq Kzw se sonred pamp o yous 1o ‘uonelodio]) WNMIIOPUOY) 31 JO IOPUSA A}
£q awn 0] ewn woly paxmbar aq Avw se SuTWIpaMOUOE PUB SJUAUINSOP *SI0BNUOS [[e VSIS 0] §90158 IoseydIng oY,

-a1e(] Aduednoog) 2y wox Jran
ST 0] pANQUIE sasuadye UOWINIOD 9YL O UOHIPPE Uf ‘ATOaNp SITAISE TONS 103 #ed 01 padrqo aq (M Jsseyamg oY)
pue “sasuadxd UOUNDOD 3Y) UI PAPNOUT 10U 21V SANIAIAS 0IpAT| pue suotdare) ‘a1qed 1B saBpamowor 19SBDIng SY 1,

"IOPUSA 9] O IISRIDIN i AQ PaSINGUIIAL 9 [1BYS “TOPUIA
3 £q penmuqns U99q sey AJLN0IS 10 11S0dSp Yoms XYM PUR ‘SIDIAIIS Surjemgns 10 39oyd 10 Furmiew
apraoxd 1B sanued pmp yons 10 ssofddns Kiun e s pajsod aq 01 paxmnbar Ljumoss 10 susodap Ty ()

*13SBUDIN JUp Aq PIWNSSE 9q 0] PIPUNUT JOU IE YOIyMm III() 91 uo sededuow
10} soBreostp (ferired) Furureiqo Jo 1500 9U) Preso) (00°0ST$) SIETOQ AL PUE PAIPUDE OM JO UInS 3y (1rx)

. ‘owes 30.3sn 9y} saxmbar ‘UOTISIOSTp S10S I WX “IOPUSA AU
18 papiacad jossoy 7y ydeiSeredqns o) juensmd (patgep I9YfeulaIal §8) waysdg uonensiday omonosg
MITARIS], 903 FUWZTUN 10U 10 IONOTOS 5 ISSBYAIN] 3G 0} PASIRYD SIUSWIRSINGSIP Pud $99) efel Auy ()

‘p1a1 a1e sysodap B, Joseq0Ing 9T} “aIyAM U1 Jaume o pue ‘o 1diese1 s Jo
Paynou 3q mseyoIng 2 1By axmbar yotm 1oy 91 Jo (9)18 uoTIvAsYNS Jo sjusmaImbar oy jo JOSWITINg
U] JOPUSA o AQ pauImour 9q ©) 10 PRLINIUT SIS0 SU) JO JOPUIA ) O} JUSWRSIMGWRI S[BUOSEII €
Bupuasardor 20114 SsRYDING A1) JO JUNOITE UC PaIspus] Juomried y2e2 107 szefoq (Q0'0s$) L3713 Jo wns Ay, (x)

‘Jusmnnsur 12Y1o Lue 10 puer] jo sfeduop eiey] 1o pur] JO PIS(/ISJSURLL B JO uonensisax
uodn epeue) moddn jo L19wog meT A Ag SIONONOS ST IO Jopuep oy uedn posodurr oy ey (xn)

. tIaseyoIng au: uo SUIPUI] pue [2UL 3q [[RYS §1500
PTEs 31} BUIULIYUOD JOPUIA. S} WO 121I] Y. 51900 91 Jo uoniod Jey) Yil4 SiuSUNSNipe Jo JIADIYEIS ap ut
105BG0INg 91 SUI3reyod AQ PUR WNIUTIOPUO]) ST UX STUN [BIUSPISST JO Jaquinu o) 4q 1500 [ons Jo Junoure
1610} oW BuIpIAlp Aq pese[nofes sq o) swes Jo uordod s Jsseyomd 91 Yun g Io/pue WNURUOPUO.)
M Joy safreyd wonEzISIsus 10 UONISUUOD PR UOTEEISUT s88 pue 0IpAy pue sadegd TONIAUTOD FOTAISS
Jomas PUE I3pBm ‘Aue JI ‘suone[[EIsul Jopow uondumsuos 1o }oouo Jo Jetem oIpAY pue sed Jo 1503 YL (A

‘(saxe) spqeoydde snyd) mup) 21 Jof 2oy TUAMOILS NOTMV.L 317 JO 1500 oL (TIA)

. “WIUIIOpUo.) 9y} 10 JusmdCRAap ) Y UOHOSUI0D
Ul QUomne [euemA0s 1510 Jo ednessissy Jo A oy o1 s[qried 1o pred uoeq 2ARY [ oFayo
10 AAS] GoTyM TN ) 0] H[QEINGLINE SATATUL HOWE) Jo torpodord ay) Ui 20UBPIODOR 1T awes Suner
-oxd £q powmom2 joasem 1ed Aue o) o[qrIngInme pue yoorosy) uoniod B 1o Auodoig aq) ‘Suipyng oy 1o
Ny oY) jsureSe passasse (S)uonnqLyued Jo 231wy Aao] 1e srdqnd 1o ao1Ales Amamuwos AUe Jo yanoure syl (14)

upn
S 0} IEMGINIE UOTIBIONE ISIAT oW Neuonodord oM o paseq SHUNOUE GoUs JO JTIWISINGULITAT
spguonrodord e yopusp oy o1 Led eys seseqomng oy ‘U Sy IsUTESE 10U PUB S[OUM © SB fadosg
ap wureSe passoesse are sofIeyd MOU JO UT SISBOISUL Yons I ‘SOSIELD 4ons JO JUNOUIE Sy IOAO Kuoyne
Jo uonesiday 1weAs[aI Joylo Lue 1o ‘o 0} SWIN WO PSpUSUIE §8 *7°F 0 ‘0661 'O°S M Y9V uonpoenpy oY)
PUE ‘1T 2 “O°S ‘L661 1OV s28ivy) uawdopanaq o oy yuensind *(jostey uonod Aue 1o Kpadorg o) yup
Q) 0] JJqEINALYIE 10 ISUTEFE PIssasse ‘J0ISY S1ep O e PUR WOIJ SIUSWSSISSE 10 SITIRYD ‘SATAS] *599)
AUB JO/PUR ‘$3TAS] 10 (5)a81ey0 JUomdO[oAIp UOTEINPD STAS] 10 (8)e8reyd emdoaasp Mot 30 Ut SosEaIOUT
A1 Jo Junowre ai) “10pua A 31 Aq pred 2q [YS YSIGM JOIIAY A1Ep A1 Jo se sa3rey Juomdo[aAap 10y 1daoxsy (a)

uaurusAod redrorumm 1o ‘rouacid ‘fereps) oy Aq 1) 9y uo pasodur saxve) Jomio Auy (an

‘ {JeseyoIng
a1 Aq Apoaxip pred oq [[eys xe) Yons 1910 10 sofes [elax ojqeotjdde Aue pue Jopusp o1 Aq Aressaosu TRYM
PIBWNSED 3q [{Bys S[ULTO YOS JO an[eA JO UOHEIO[[R oY ‘UOTIOBSUBI] ST} UT PAAJOAUT S|ONBYO 18 2191 J] (mm)

(T84 9UO UBY] SICUX JOJ JUSAD OU UT ING) IOPUSA
o AQ pouTILINP SB 278 SUISOLD) SY) IS 9w Jo poad Yons Joj JRIf] SY 01 S|qRINGLIIE STONNQLIUGD
esuadxa mowrmios 3y oy (fopuap ol Aq papanp se) muoy uswded pazmoyneerd o uoneiodioo
WNIIMOepUod a1y 0) djqeed sonbayo patep 1s0d Jo 591198 € i oye(] SUISO[D) SY AWOJRY JO WO IOPUSA
3y apracad 01 paBqoe Suiq JaseYoINg 2Y) A ‘jup) oY) 01 S{gRINGLNE SUONNqIINoo asuodye TOWI0o ()

20V 91 Jo
(6) PUe (8}08 SUOISSQNS QM OUEPIOIIR UT pajsnipeal aq [[BYS SOXE] AI[BaJ Pes yorym Summofyoy up) o
103 STIq ¥) Teuy jo Jdisoar Sutpuad ‘sreq FUISO[) S( UO SIUNOWIE JSYLNY YINS I0/PUE 30, AsuednooQ a1
Jo wed s soxe) ay) JO PUINSS SGPUOSERI B IISEYDIN S WOL 1D3[[00 O} UONSIISIP J[OS SII W PO[INIGD aq
I[eqs JOpuaA S, "SIRUOMNE SurKe) JRAS[a1 3y) q I SY) I0f PANSST udaq 10U SEY JEIWSSISSE ¥) AI[Bal
oeredas v J1 “smooo Mg Sursop) om yomm 1T ok IEpusTe oyl Surmorroy Ajererpemun yeak Iepuopes
sip Jo squom (9) 318 154y 9y 10f (pred Jo PaTA9] ULIQ SABT 10U AvUI JWES Jeyl SUIPUBISIHIMION) SIXE)
Ayear payeupse Mk Meqg Sursor) 9y Uo siUNSNpY Jo JUSLSElg A1 UO PAIPAII ] 0] PIPNUD 2q Os[e
[eys JOpusA 9y} ‘Teak Jepus[es AUe Jo sgiucid (9) XIs 15B[. 91 UI S1n000 ate(] Sursor) o J1 ‘Surodaloy oy

©)

®

)



Title

®

(2

(h)

such changes to any of the interim closing and/or final closing documents, where approved by the Vendor, are
$250.00 plus applicable taxes.

The Province of Ontario harmonized sales tax came into cffect July 1, 2010 (the “HST™). The provincial portion of
the ST, currently set at 8%, is applicable to the sale of Units hereunder along with the federal component, which is
currently set at 5%. :

It is acknowledged and agreed by the parties hereto that the Purchase Price alrcady includes 4 component equivalent
to the HST exigible with respect to this purchase and sale transaction less all applicable new housing or other
rebate(s) under hoth federal and provincial legislation applicable as at the date of acceptance of this Agreement by
the Vendor. The Vendor shall remit the HST to CRA (or other applicable authority) on behalf of the Purchaser
forthwith fellowing the completion of this transaction. The Purchaser shall be responsible to pay on the (losing Date
all increases or new value-added tax, HST or similar tax on the purchase and/or consideration of the Unit(s) imposed
by any federal, provincial and/or municipal government after the date of acceptance hereof by the Vendor.

‘The Purchaser hereby warrants and represents to the Vendor that with respect to this transaction, the Purchaser
qualifies for the new housing or other similar rebate(s) (the “Rebates™) pursuant to the Excise fax Act, R.S.C, 1985,
c.'E-15 (Canada) (the “ETA”) and/or, under othcr applicable governing legislation, and further warrants and
confirms that the Purchaser is a natural person who is acquiring the Property with the intention of being the sole
beneficial owner thereof on the Occupancy Date (and not as the agent or trustee for or on behalf of any other party).

The Purchaser covenants that on the Occupancy Date, the Purchaser or one or more of the Purchaser’s relations (as

such term is defined in the ETA) shall personally occupy the Unit as his, her or their primary place of residence, for
such period of time as shall be required by the applicable legislation in order to entitle the Purchaser to the Rebates

- (and the ultimate assignment thereof to and in favour of the Vendor) in respect of the Purchaser’s acquisition of the
Tnit,. The Purchaser further warrants and represents that be or she has not claimed (and hereby covenants that the

Purchaser shall not hereafter claim), for the Purchaser’s own account, any part of the Rebates in connection with the
Purchaser’s acquisition of the Unit, save as otherwise hercinafter expressly provided or-contemplated. The Purchaser
hercby imevocably assigns to the Vendor all of the Purchaser’s rights, interests and entitlements to the Rebates and
concomitantly releases all of the Purchaser’s claims or interests in and to same, to and in favour of the Vendor and
hereby irrevocably authorizes and directs CRA to pay or credit the Rebates directly to the Vendor. The Purchaser
and/or its relation(s), as applicable, shail execute and deliver to the Vendor, forthwith upon the Vendor’s request for
same (and in any event on or before the Closing Iate) all requisite documents and assurances that the Vendor may
require in order to confirm the Purchaser’s entitlement to the Rebates and/or to enable the Vendor to obtain the
benefit of same (by way of assignment or otherwise) (the “Rebate Forms™). The Purchaser covenants and agrees to
indemnify and save the Vendor harmless from and against any loss, cost, damage and/or Liability (including an
amount cquivalent to the Rebates, plus penalties and intcrest thercon) which. the Vendor may suffer, incur or be
charged with, as a result of the Purchaser’s failure to qualify for same, or as a result of the Purchaser having qualified
initially but being subsequently disentitled to the Rebates, or as a result of the inability to assign the benefit of the
Rebates to the Vendor {or the incffcctiveness of the documents purporting to assign the benefit of the Rebates to the
Vendor)., As security for the payment of such amount, the Parchaser does hereby charge and pledge his/her interest
in the Unit with the intention of creating a lien or charge against same, It is further understood and agreed by the
parties hereto that:

6] if the PPurchaser does not gualify for the Rebates, or fails to deliver tothe Vendor or the Vendor’s solicitor
forthwith upon the Vendor’s request for same (and in any event on or befure the Closing Date) the Rebate
“orms duly executed by the Purchaser, together with all other requisite documents and assurances that the
Vendor may require from the Purchaser (or if applicable, his relations) or the Purchaser’s solicitor in order
to confirm the Purchaser’s eligibility for the Rebates and/or to ensure that the Vendor ultimately acquires
(or is otherwise assigned) the benefit of the Rebates; or

(ii) if the Vendor believes, for whatever reason, that the Purchaser does not qualify for the Rebates, regardless

. of any documentation provided by or on behalf of the Purchaser (including any statutory declaration sworn

by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is communicated to the
Purchaser or the Purchaser’s solicitor on or before the Closing Date;

then notwithstanding anything hereinbefore or hereinafter provided to the contrary, the Parchaser shall be obliged to
pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certified cheque delivered on the Closing
Date, an amount equivalent to the Rebates, in addition t¢- the Purchase Price. In those circumstances where the
Purchaser maintsins that he or she is eligible for the Rebates despite the Vendor’s belief to the contrary, the
Purchaser shall (after payment of the amount cquivalent to the Rebates as aforesaid) be fully entitled to file the
Rebate Form directly with (and pursue the procurement of the Rebates directly from) CRA. It is further understoed
and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any rental prior to the
Closing Date, the Purchaser has obtained the express prior written approval of the Vendor which may be arbitrarily
withheld), the Purchaser shall not be entitled to the Rebate, but may nevertheless be entitled 1o pursue, on his or her
own after the Closing Date, a residential rental property rebate directly with CRA, pursuant to the ETA.

Naotwithstanding any. other provision herein contained in this Agreement, the Purchaser acknowledges and agrees that
the Purchasc Price does not include sny HS' value added or similar tax exigible with respect to any of the
adjustments payable by the Purchaser pursuant to this Agreement, or any extras or upgrades purchased, ordered or
chosen by the Purchaser from the Vendor which are not specifically set-forth in this Agreement, and the Purchaser
covenants and agrees to pay such HST or value added tax to the Vendor in accordance with the Fxcise Tax Act
(Canada) and/or provincial legislation, as applicable.

An administration fee of 1'WO HUNDRED .>ZU FIFTY ($250.00) DOLLARS shali be charged to the Purchaser for
any payment tendered by the Purchaser that is not accepted by the Vendor’s Solicitor’s bank for any reason.

'The Vendor shall notify the m.z_.ormmmn.mo:oiwnm registration of the Creating Documents: so as to permit.the Purchaser or his
solicitor to examine title fo the Uit {the “Notification Date™). The Purchaser shall he allowed ten (10) days from the -
Notification Date (the “Examination Period”) to examine title to the Unit at the Purchaser’s own expense and shall not call for

Initials: Vendor: 2 Purchaser: 1“ —
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10.

11.

requested by the Vendor, the Purchaser covenants to exceute all documents and instruments required to convey or
confirm any of the eascments, licences, covenants, agreements, and/or rights, required pursuant to this Agreement
and shall observe and comply with all of the terms and provisions therewith. The Purchaser may be required to obtain
a similar covenant (enforceable by and in 555 of the <n=ac@ in any mm_.nrara ¢ntered into between the Purchascr
and any subseguent transferee of the Unit.

I'he Purchascr agrees that the Vendor shall have a Vendor’s Lien for unpaid purchase monies on the Closing Date and shall be
cntitled to register a Notice of Vendor’s Lien against the Unit any time after the Closing Iate.

‘The Purchaser acknowledges that the Unit may be encumbered by mortgages (and collateral security theretv) which arc not
intended to be assumed by the Purchaser and that the Vendor shall not be obliged to obtain and register (partial) discharges of
such mortgages insofar as they affect the Unit on the Closing Date. The Purchaser agrees to accept the Vendor’s Solicitors
undertaking to register (partial) discharges of such mortgages in respect of the Unit, as soon as reasonably possible after the
receipt of same subject to the Vendor providing to the Purchaser or the Purchaser’s Solicitor the following:

(a) a Ecnmmmm statement or letter from the mortgagee(s) confirming the amount, if any, EH_EH& to be paid to the
mortgagee(s) to obtain (partial) discharges of the mortgages with respect to the Tlnit;

(b) (if applicable) a direction from the Vendor to the Purchaser to pay such amounts to the mortgagee(s) (or to whomever
the mortgagees may &H@nc on the Closing Date to obtain a (partial) discharge of the mortgage(s) with respeet to the
Unit; and

(c) an undertaking. from the Vendor’s Solicitor to deliver such amounts to the mortgagees and to register the (partial)

discharge of the wmortgages with respect to the Unit upon reccipt thereof and to advise the Purchascr or the
Purchaser’s Solicitor concerning registration particulars,

The Purchaser covenants and aprees that he/she is a “home buyer” within the meaning, of the Construction Lien Act, R.5.0.
1990, ¢.C.30. and will not claim any lien holdback on the Closing Date or Occupancy Date. The Vendor shall complete the
remainder of the Condominium according to its schedule of completion and neither the (ccupancy Date nor the Closing Date
shall be delayed on that account. The Purchaser agrecs to close this transaction notwithstanding any construction licns or
certificates of action which may have been- registered on title to the Unit or the Condominium provided that the Vendor
undertakes to remove such registrations as soon as possible after Closing and fo indemmify and save the Purchaser harmless
with respect to same. .

The Planning Act

13,

Closing

14.

16.

18.

This Agreement and the transaction arising therefrom arc conditional upon compliance with the provisions of Section 50 of the:
Planning Act, R.8.0). 1990, c.P.13 and any amendments thereto on or before the Closing Date.

‘The Purchaser acknowledges and agrees that the date set out in subparagraph 2(a) of this Agreement is a First Tentative
Occupancy Date as such termn is defined in the TARION Addendum. The Vendor may, in accordance with section 3 of the
TARION Addendum, on cne or more occasions, extend the First Tentative Occupancy Date by notice in writing to the
Purchaser of any such subsequent Tentative Occupancy Date no later than ninety days (90) before the exisling Tentative
Occupancy 1ate (which may include the First Tentative Occupancy Date as set out in subparagraph 2(a) of this Agreement and.
in the TARION Statement), failing which the existing l'entative Occupancy Date shall for all purposes be the Firm Qccupancy
Date. A subsequent Tentative Occupancy Date can be any Business Day on or before the Outside Occupancy Date as provided
in the FARION Statement and Addendum annexed hercto.

By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case may be, the

-Vendor shall by written notice to the Purchaser set either (i) the Final Tentative QOccupancy Date or (ii) the Firm Occupancy

Date, failing which, the existing Tentative Occupancy Date shall be the Firm Occupancy Date, By no later than 90 days before
the last extended Tentative QOccupancy Date, the Vendor shall give notice of the Final Temative Occupancy Date or 19mm
Closing Date, failing which the last extended Tentative Occupancy Date shall for all purposes be the Firm Occupancy Date.
‘The Final Tentative Occupancy Date or Firm Occupancy Date, as the case may be, can be any Business Day on or before the
Outside Occupancy Date.

Where the Vendor has set a Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor shall set a
Finm Oceupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Occupancy Date, by
written notice to the Purchaser no later than 90 days before the Final Tentative Occupancy Date, failing which, the 1inal
Tentative (ccupancy Date shall be the Firm Occupancy Date. 'The Firn Occupancy Date can be any Business Day on or before
the Outside Occupancy Date.

The Firm Occupancy Date, once set or deerned to be set in accordance with Section 3 of the 'TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendum.

Where the Vendor and Purchaser have agreed that the Prirchaser shall be responsible for certain Conditions of Occupancy, the
requirements of paragraph 8 of the Tarion Addencdum shall apply. If the Vendor is unable to substantially complete the Unit
and close this transaction in accordence with the provisions of this Agreement, all moneys paid hereunder by the Purchaser
shall be retarned to the Purchaser together with any interest which may be payable in accordance with the provisions of the Act
and this Agreement shall be null and void. In that event, it is understood and agreed that the Vendor shall not be liable for amy
damages arising ont of the delay in completion of the Unit, the Condominium or the common elements except pursuant to
applicable TARION Regulations.

For greater certainty, tie Vendor shall not be responsible or liable for reimbursing the Purchaser for any costs, expenses, or
damages suffered or incurred by the Purchaser as a result of such delay or damage, and specifically shall not be responsible for
any costs and expenses incurred by the Purchaser in moving, obtaining alternative accommodation pending the completion of
construction of the Unit or rectification of damage, nor for any costs incurred in having to store or move the Purchaser's
furniture or other belongings pending such completion or rectification, except pursnant to applicable TARION Regulations.

Initials: Vendor: __ Purchaser: ll
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damage, and specifically; shall not be responsible for any costs and expenses incurred by the Purchaser in obtaining altcrnate
accommodation pending the completion of construction of the Unit or the rectification of any such damage, nor for any costs
incurred by the Purchaser for storage of the Purchascr’s fumniture or other belongings pending such completion or rectification.
This provision may be pleaded by the Vendor as a complete defence to any such claim.

“The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by reason of a delay in Occupancy,

and that the Vendor shall not be liable for compensation for a delay in occupancy, cxcept as required by the TARION
Addendum and further, any such claim for compensation shall be submitted with reccipts within 180 days after occupancy for
the Vendor’s review and assessment.

Warranty Program

28.

The Vendor represents and warrants to. the Purchaser that the Vendor is a registered vendor with TARTON. The- Vendor
covenants that on completion of this transaction a warranty certificate for the Unit will be requested by the Vendor from
TARION. The Vendor further covenants to provide the Corporation with a similar warranty certificatc with respect to the
common elements. These shall be the only warranties covering the Unit and common elements, The Purchaser acknowledges
and agrees that any warranties of workmanship ot materials, in respect of any aspect of the construction of the Condominium
including the Unit, whether implied by this Agreement or at law or in equity or by any statute or othcrwise, shall be limited to
only those warranties deemed to be given by the Vendor under the Ontario New Home Warranties Plan Act, R.8.00. 1990, ¢.
0.31, as amended (“ONHWPA”™) and shall extend only for the time period and in tespect of those itcms as stated in the
ONHWPA, it being understood and agreed that there is no representation, warranty, guarantee, collateral agreement, or
condition precedent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than as
expressed herein. Without limiting the generality of the foregoing, the Purchaser hereby releases the Vendor from any liability
whatsoever in respect of water damage caused to improvements, if any, and chattels stored in the Unit, and acknowledges and
agrees that the Vendor shall not be liable or responsible for the repair or rectification of any exterior work to the Property
resulting from ordinary settlement, including settlement of driveways, walkways, patio stones or sodded arca, nor for any
damage for intcrior household improvements, chattels or decor cansed by material shrinkage, twisting or warpage, nor for any
secondary or consequential damages whatsoever resulting from any defects in materials, design or workmanship related to the
Property, nor for any item requiring rectification or completion in respect of which the Purchaser has made improvements or
alterations to or in the vicinity of the said item, or which the Purchaser has attempted to complete or rectify on his own, and the
Vendor’s only obligation shall be to rectify any defects pursuant to the terms of this Agreement. The Purchaser agrees to
remove-at his expense any finishes and/or improvements made by the Purchaser as requested by the Vendor in order to cnable
the Vendor to do any completion or rectification work. The Purchaser acknowledges that variations from the Vendor’s samples
may occur in finishing matertals, kitchen and vanity cabinets and floor and wall finishes duc to normal production processes.
The Purchaser further acknowledges and agrees that notwithstanding the fact that the deposits payable under this Agrecement
arc ot may be paid to the Vendor’s Solicitors in trust, the Vendor’s Solicitors or other party entitled to hold the deposits in
accordance with the Act shall have the right to release such deposits to the Vendor or to any other party upon the Purchaser’s
default hercunder or in the event that the Vendor obtains prescribed security under the Act and the Purchaser hereby
irrevocably authorizes and directs the Vendor’s Solicitors to release such fimds as aforesaid and irrevocably releases and

forever discharges the Vendor’s Solicitors from all losses, actions, claims, demands and all vther matters relating thereto and

same may be pleadeéd as an estoppel or bar to any ¢laim, proceeding or action by the Purchaser in this regard. The Purchaser
hereby irrevocably appoints the Vendor to be his lawful attorney in order to execute and complete any prescribed security”
ubtained by the Vendor, if any, includihg without limitation the Warranty Program Certificate of Deposit and any excess
deposit insurance policies and documentation in this regard, as required. .

Right of Entry

29.

Notwithstanding the Purchaser occupying the Unit on the Occupancy Date or the closing of this transaction and the delivery of
title to the Unit to the Purchaser, as applicable, the Vendor or any person authorized by it shall retain a licence and shall be
entitled at all reasonable times and upon reasonable prior notice to the Purchaser to enter the Unit and the commen clements in
order to muke inspections or to do any work or replace therein or thereon which may be decmed necessary by the Vendor in
connection with the Unit or the common elements or which may be required in order to comply with any requirements of any
municipal agreements for a period not exceeding the later of fifteen (15) years or until all services in the Building of which the
Property forms a part are assumed by the relevant municipal authoritics, and such right shall be in addition to any rights and
easements created under the Act. A licence and right of entry in favour of the Vendor for a period not exceeding the later of
fifteen (15) years or until all services in the Building of which the Property forms a part are assumed by the relevant municipal
authorities similar to the foregoing may be included in the Transfer/Deed provided on the Closing Date and acknowledged by
the Purchaser at the Vendor’s sole discretion.

Occupanc

30,

(a) Fixcept where the Purchaser and the Vender have agreed that the Purchaser shall be responsible for certain Conditions
of Occupancy and subject to paragraph 8 of the Tarion Addendum, the Unit. shall be deemed to be substantially
completed when the interior work has been finished to the minimum standards allowed by the Municipality so that
the Unit may be lawfully occupied notwithstanding that there remains other work within the Unit and/or the common
elements to be completed. Except where the Purchaser is responsible for certain Conditions of (ccupancy, the
Purchaser shall not occupy the Unit until the Municipality has permitted same or consented thereto, if such consent is
required, and the Occupancy Date shall be extended until such required consent is given and the Vendor shall be
entitled to set a Delayed Occupancy Date, Where the Purchaser has the responsibility for certain Conditions of
Occupancy, evidence of occupancy is not required to be delivered by the Vendor, and the Purchaser shall be required
to take occupancy once the Vendor has confirmed in writing to the Purchaser that it has completed its obligations,
notwithstanding that Purchaser’s obligations may not completed be at that time. The Purchaser acknowledges thut the
[ailure to complete the commnon elements before the Oceupancy Date shall not be deemed to be failure to complete
the Unit, and the Purchaser agrees to complcte this transaction notwithstanding any claim submitied to the Vendor
and/or to the Warranty Program in respect of apparent deficiencies or incomplete work provided, always, that such
incomplete work does not prevent occupancy of the Unit as otherwise permitted by the Municipality.

(b) If the Unit is substantially complete and fit for occupancy on the Occupancy Date, as provided for in subparagraph
(a) above, but the Creating Documents have not been registered, (or in the event the Condominium is registered prior
to the Occupancy Date and closing documentation has yet to be prepared, the Purchaser shall pay to the Vendor a

Initials: Vendor: Purchaser: 11
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interest at the rate cqual to eight (8%) pereent per annum above the bank rate as defined in subsection 19(2) of
Ontario Regulation 48/01 to the Act at the date of defanlt.

Common Elements

33.

The Purchaser acknowledges that the Condominium will be constructed to Ontario Building Code requiremients at the time of
issuance of the building permit. The Purchaser covenants and agrees the Purchaser shall have no claims against the Vendor for
any equal, higher or better standards of workmanship or materials. The Purchaser agrecs that the foregoing may be pleaded by
the Vendor as an estoppel in any action brought by the Purchaser or his successors in title against the Vendor. The Vendor may,
from time to time, change, vary or modify in its sole discretion or at the instance of any governmental authority or mortgagee,
any clevations, building specifications or site plans of any part of the Unit and the Condominium, to conform with any
municipal or architectural requirements related to building codes, official plan or official plan amendinents, zoning by -laws,
committee of adjustment and/or land division committee decisions, municipal site plan approval or architectural control. Such
changes may be to the plans and specifications. existing at inception of the Condominium or as they existed at the time thc
Purchaser entered into this Agreement, or as illustrated on any sales material, including without limitation brochures, models or
otherwise. With réspect to any aspect of construction, finishing or equipment, the Vendor shall have the right, without the
Purchaser’s consent, to substitute materials, for those described in this Agreement or in the plans or specifications, provided the
substituted materials are in the judgment of the Vendor, whose determination shall be final -and binding, of equal or better
quality. The Purchaser shall have no claim against the Vendor for any such changes, variances or modifications nior shall the
Vendor be required to give notice thereof. The Purchaser hereby consents to any such altcrations and agrees to complete the
sale notwithstanding any such modifications. ,

Executions

34.

Risk

3.

General

36.

3.

38,

39.

40.

The Purchaser agrees to provide to the Vendor’s Solicitors on cach of the Occupancy Date and Closing Date a clear and up-to-
date Execution Certificate confirming that no executions arc filed at the local Land Titles Office against the individual(s) in
whose name title to the Unit is being taken.

The Condominium shall be and remain at the risk.of the Vendor until Closing. In the event of any physical damage to the
Condominium (or to any portion thereof) caused by fire, explosion, flood, act of God, civil insurrcetion, act of war or act of
terrorisin, which are beyond the reasonable contrel of the Vendor and are not caused or contributed to by the fault of the
Vendor, occurring prior to the final closing of this transaction (and whether before or during the Purchaser’s occupancy of the
Unit) which renders the Unit uninthabitable, then it is understood and agreed that, if the Vendor’s construction lender elects to
appropriate all (or substantially all) of the available insurance proceeds (if any) so triggered by such damage to reduce, pro
tanto, the Vendor’s outstanding indebtedness to it, and/or is unwilling to lend or advance any monies required to rebuild and/or
repair such damage, or if such damage cannot be substantially repaired within one (1) year from the datc of the damage
occurring, 4s determined jointly by the Vendor and the project architect acting reasonably (and which determination shall be
final and binding on the parties hereto, and not subject to challenge or appeal under any circumstances whatsoever), then in
either case such damage shall be deemed and construed for all purposes to have frustrated the completion of this transaction
and this contract, and if the Purchaser has already taken possession of the Unit at the time of such damage, then the Purchaser’s
existing occupancy of the Unit shall thereupon be forthwith terminated, and all monies paid by the Purchaser on account of
the Purchase Price (inclusive of all monies paid to the Vendor for extras and/or upgrades, but exclusive of any ocenpancy fees)
shall be fully refunded to the Purchaser, together with all interest accrued thereon at the prescribed rate, and the Vendor shail
not be liable for any costs and/or damages incurred by the Purchaser thereby whitsoever, whether arising from (or in
connection with} the termination of the Purchaser’s existing occupancy of the Unit, or the termination of this transaction, by
virtue of the frustration of this contract occurring through no fault of the Vendor.

“I'he Vendor shall provide a statutory declaration on the Closing Date that it is not a non-resident of Canada within the meaning

of the ['TA.

The Vendor and Purchaser agree to pay the costs of registration of their own documents and any tax in connection therewith,
provided the Purchaser shall pay the costs of registration of any charge/morigage o be given or assumed pursuant to this
Agreement. If there are any chattels included in this transaction, the allocation of value of such chattels may be provided by the
Vendor in its sole discretion and the Purchaser shall be required to pay retail sales tax on the Closing Date, based upon such
allocation, and in the Vendor’s sole discretion may be collected by the Vendor from the Purchaser. .

The Vendor and the Purchaser agree that there is no representation, warranty, collateral mwz&an! or condition affecting this
Agreement or the Property or supported hereby other than as expressed herein in writing, whether contained in any sales
brochures or alleged to have been made by any sales representatives or agents.

"This Offer when accepted by the Vendor shall constitute a binding contract of purchase and sale subject only to the expiration
of the statutory period in the Act, and time shall in all respects be of the essence in this Agreement. This Offer and its
acceptance is to be read with all changes of gender or number required by the context and the terms, provisions and conditions
hereof shall be for the benefit of and be binding upon the Vendor and the Purchascr, and as the context of this Agreement
permits, their respective heirs, estate trustees, successors and assigns.

(a) ‘the Purchaser acknowledges that, notwithstanding anything contained in amy brochures, drawings, plans,
advertisgments, or other marketing materials, or any statements made by the Vendor’s sale representatives, there is no
warranty or Tepresentation contained herein on the part of the Vendor as-to the arca of the Unit or any other matter
(including without limitation, the amenities 1o be provided to the Condomininm which shall be provided as more
particalarly set out in the Condominium Disclosure Statement). The Purchaser further acknowledges that any
dimensions, ceiling heights, or other data showri on such marketing materials are approximate only and that the
Purchaset is not purchasing the Unit on a price per square foot basis. Ceiling heights may vary based upon bulkhcads,
ducts, or other design requirements. Accordingly, the Purchaser shall not be entitled to any abatement or refund of the
Purchase Price based on the precise area and/or final configuration (including without limitation, the construction of
the mirror image or reversal of the floor plan layout) and/or ceiling height of the constructed Unit.

Initials: Vendor: %Nb Purchaser: 11
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overnight courier sent the day of closing or within 7 business days of closing, if same has been so Be._oﬂ.ba by the
recipicnt party.

9] Notwithstanding anything contained in this Agreement to the contrary, it is expressly understood and agreed by the
parties hereto that an effective tender shall be deemed to-have been validly made by the Vendor upen the Purchaser
when the Vendor’s Solicitors have:

i) delivered all closing documents, keys and/or .funds to the Purchaser’s solicitor in accordance with the
provisions of the Escrow IJocument Registration Agreement;

(ii) advised the Purchaser’s solicitor, in writing, that the -Vendor is ready, willing and able to complete the
transaction in accordance with the terms and provisions of this Agreement; and

(iii) has completed all steps required by TERS in order to complete this transaction that can be performed or
undertaken by the Vendor’s solicitor without the cooperation or participation. of the Purchaser’s solicitor,
and specificaily when the “completeness signatory™ for the transfer/deed has been electronically “signed”
by the Vendor’s Solicitors; .

"without the necessity of personally attending upon the Purchaser or the Purchaser’s solicitor with the aforcmentioned
documents, keys and/or funds, and without any. requirement to have an independent witness evidencing the
foregoing,

This Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario.
The headings of this Agreement form no part hereof and are inserted for convenience of reference only.

Each of the provisions of this Agreement shall be deemed independent and severable and the invalidity or uncnforceability in
whole or in part of any one or more of such provisions shall not be decmed to impair or affect in any manner the validity,
enforceability or effect of the remainder of this Agreement, and in such event all the other provisions of this Agreement shall
continue in full force and effect as if such invalid provision had never been included herein.

The Purchaser acknowledges that the Vendor may from time to time lease any and all unsold units in the Condominium for
residential purposes and this paragraph shall constitute notice to the Purchaser as registered owner of the Unit after the Closing -
Date pursuant to the Act.

(a) [f any documents desired or required to be executed by the Purchaser in connection with this transaction are done so
by the Purchaser’s lawful attorncy, then the Power of Attorney instrument must be provided in duplicate to the
Vendor’s solicitor, on or before the Occupancy Date, accompanied by a- Statutory Declaration of the Purchaser’s
solicitor, unequivocally confirming that said Power of Attorney has not been revoked as of the Occupancy Date. On
the Closing Date, the Purchaser’s solicitor roust arrange for registration of the Power of Attorney instrument in the
Land Registry Office in which title to the Condominium is recorded, and provide a duplicate registered copy of said
Pawer of Attorney to the Vendor’s soliciiot, together with a further Statutory Declaration that the Power of Attomey
has not been revoked as at the Closing Date.

(b) Where the Purchaser is a corporation, or where the Purchaser is buying in trust for a noauo?m_cs to be incorporated,
the execution of this Agreement by the principal or principals of such corporation, or by the person named as the
Turchaser in trust for a corporation o be incorporated, as the case may be, shall be deemed and construed to
constitute the personal guarantee of such person or persons so signing with respect to the obligations of the Purchaser
herein. .

Any notice desired or required to be given to the Vendor or the Purchaser shall be in writing and delivered in accordance with
Section 14 of the TARION Addendum attached hereto.

Material (] e

49,

The Purchaser acknowledges and agrees that the Vendor may, from time to time in its sole discretion, due to site conditions,
governmental approval requirement, design request or constraints, for marketing considerations or for any other reason:

(i) change the Property’s municipal address or ==Ecmn=m. of the units (in terms of the unit number and/or level
number ascribed to any one or more of the units);

(ii) change, vary or modify the plans and specifications pertaining to the units (including without limitation the
interior layout), the propesed Condominium, the Commercial Space, the proposed SV Condominium or
the Building or any portion thereof (including architectural, structural, engineering, landscaping, grading,
mechanical, site servicing and/or othier plans and specifications) from the plans and specifications existing
at the inception of the Project, or existing at the time the Purchaser entered into this Agreement, or as same
may oe illustrated in any sales brochure(s), model(s) in the sales office or otherwise, including without
limitation, making any change to the total number of residential, parking and/or other units intended to he
created within the Condominium, and/or any change, increase or decrease to the proposed total number of
levels or floors within the Condominium, as well as any changes or alterations to the design, style, size
and/or configuration of any dwelling or other units within the Condominium.

(iii) change, vary, or modify the number, size and location of any windows, colmnn(s). and/or bulkhead(s)
within or adjacent to (or comprising part of) the Unit, from the number, size and/or location of same as
displayed or illustrated in any sales brochure(s), model(s) or floor plan(s) previously delivered or shown to
the Purchaser, including but not limited to ceiling heights (which may be required to be adjusted),
balcony/terrace sizes and layouts, the insertion or placement of any window(s), column(s) and/or
bulkhead(s) in one or more locations within the Unit which have not been shown or illustrated in any sales

Purchaser: 1'&

Initials: Vendor:
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conditioning system which will allow windows and exterior doors to remain closed, thereby ensuring that the indoor
sound levels are «&H.Eb these noise criteria.

Purchasers are advised that due to the proximity of the necarby commercial and recreational facilities, sound levels .
from these facilities may at times be audible.

The Purchaser acknowledges that the Condominium will be developed in accordance with requirements which may
be imposed by the City of Mississauga together with any regional, provincial, feceral and/or other governmental
authorities or agencies having jurisdiction over the Condominium including, without limitation, airport and transit

- authorities and the Ministry of the Environment. (the “Governmental Authorities™) and that the proximity of the

HUE._.mQ to the Pearson Intemational Airport, Highways 401 and 403 and other major arterial roads, may result in
noise exposure levels exceeding the noise criteria established by the Governmental Authorities and despite inclusion
of noise control features in the Project, it necessary, noise or vibration may continue to be of concern, occasionally
interfering with some. activities of occupants in the Condominium. Notwithstanding the foregoing, the Purchaser
agrees to complete the purchase transaction and acknowledges and agrees that wamning clauses similar to the
foregoing, subject to amendment and enlargément by any wording or text recommended by the Vendor’s noise
consultants or by any of the Goverrinental Authorities may be applicable to the Condominium and/or may be
registered on title to the Condominium and if required, the Purchaser agrees to acknowledge any such waming
clauses.

The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycling room(s), loading dock,
mechanical systems, garage access, at grade retail/commercial operations and amenities may occasionally cause noise
levels to exceed a comfortable level, and may occasiondlly interfere with some activities of the occupants. The
Purchaser nevertheless agrees to complete this transdction in accordance with the terms hereof, notwithstanding the
existence of such potential noise and/or vibration concerns.

The Purchaser acknowledges that cach Residential Unit is to be cquipped with a centralized heating and cooling
system (the “HVAC system”). The owner of the Residential Unit shall be responsible for the maintenance and repair
of such HVAC system (including all pipes, conduits, equipment and appurtenances thereto) whether such HVAC
system is ‘installed ‘or located within. or outside of (or partially within or outside of) the Residential Unit. -The
maintenance and repair of the HVAC system may be arranged for by the Condominium Corporation and carried out
by its designated contractors or workmen, but shall be paid by thc owner of the Unit, in addition to common
expenses. Purchasers shall permit access to the Residential Unit as nieeded, from time to time, to the Corporation and
all others entitled thereto, to repair and maintain the HIVAC system to the extent that same is applicable.

The Purchaser acknowledges that if the Residential Unit contains laminate or engineered hardwood flooring, same
may ahsorb excess moisture under humid conditions and release its normal moisture content under cxeessively dry
conditions. Such flooring will naturally swell during the humid scason and will shrink when heat is applied. The.
Purchaser acknowledges that the Vendor will not be respensible for any swelling or shrinkage cracks resulting from
excessive humidity or excessive dryness within the Residential Unit. When the heating system is not in use daring
late spring, summer and early fall, the Vendor strongly recommends that the Purchaser use a dehunidifier in the Unit.
“orrespondingly, when the heating system is on during the late fall, winter and ezrly spring, the Vendor strongly
recommends the nse of a humidifier system within the Residential Unit. ‘The Purchasers are further advised that
condensation may occur from cooling where windows are closed and hood fan is not inuse. 'Vhe Purchaser takes full
responsibility for any damage to the flooring as a result of its failure to mitigate air quality conditions as herein set
out. Hurther, the Purchaser expressly agrees to cover sixty-five percent (65%) of all hardwood, tiled or laminate
mcc_.:._m (as applicable) by area rugs or broadloom carpeting with mEEEn :Eﬁ.@m&&bm in order to reduce or
eliminate sound transmission from one unit to another.

The Purchaser is hereby advised that the Vendor’s builder’s risk and/or comprehensive liability insurance (effective
prior to the registration of the Condominium), and the Condominium’s master insurance policy (effective from and
after the registration of the Condominium) will only cover the common elements and the standard unit and will not
cover any betterments or improvements made to the standard unit, nor any furnishings or personal belongings of the
Purchaser or other occupant of the Residential Uhnit, and accordingly the Purchaser should arrange for his or her own
insurance coverage with respect 1o same, effective from and after the Occupancy Date, all at the Purchaser’s sole cost
and cxpense. i

The Purchaser acknowledges and agrees that the Vendor (and any of its authorized agents, representatives and/or
contractors), as well as . one or more authorized representatives of the Condowminium, shall be permitied to enter the
Unit after Closing, from time to time, in order to enable the Vendor to correct outstanding deficiencies or incomplete
work for which the Vendor is responsible, and to enable the Condominium to inspect the condition or state of repair
of the Unit and :nmnﬁ&% or ncEEn.E any requisite repairs thereto (which-the cwner of the Unit has failed to do) in
accordance ..SE the >S

The Purchaser acknowledges that there may be moise, inconvenience and distuption to living conditions during
construction of other components of the Project, as described in the Condominium -Disclosure Statement, of which
the Condomitium. forms a part. The construction timetable for all components is completely at the discretion of the
Vendor and its successors ‘and assigns and the Vendor does not warrant that #ny additional component will ever be
constricted and reserves the right, in its sole and unfettered discretion to increase, reduce or redesign same.
Notwithstanding the foregoing, Purchasers acknowledge that the Condominium is not a *“phased condominium
corporation™ as described in the Act, but rather will be a standard frechold condominium corporation. The Purchasers
agree that the foregoing may be pleaded as a bar to any objection thereto and the Vendor and its snccessors and
assigns, and its and their affiliated entities shall not be responsible for any such claims.

The Purchaser acknowledges that despite the best cfforts of the Dufferin-Peel Catholic School Beard or the Peel
District School Board, sufficient accommodation may not be locally available for all students anticipated from the
development area and.that stndents may instead be accommodated in facilities outside the area, and further, that
stadents may later be transferred. Purchasers agree for the purpose of transportation to school, if bussing is provided
by the Dufferin-Peel Catholic School Board or the Peel District School Board in accordance with that Schoul Board’s
policy, that students will niot be bussed home to school, but will meet the bus at designated locations in or outside of
the area. Purchascrs are adviscd to contact the School Boards for more details.

Initials; Vendor: Purchaser: 11
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creditworthiness including but not limited to, proof respecting income and source of funds as, and including, without limitation,
a mortgage commitment from a Bank, Trust Company or financial institution for the named purchaser(s). The Vendor shall
have sixty.(60) days to advise theé Purchaser of the satisfied or waiver of this condition. Further, the Vendor shall be entitled to
tequest from the Purchaser updated information from time to time at any time, at its discretion, which updated information shall
be provided without delay and cost to the Vendor. ”

Electronic Commerce Act

54.

Pursuant to subsection 3(1) and any other relevant provisions of the Electronic Commerce Act, 2000, 5.0. 2000, c. 17, as
amended (Ontario) (or any successor or similar legislation): (i) the Purchaser acknowledges and agrees to use and accept any
infarmation and/or document to be provided by the Vendor and/or the Vendor’s Solicitors in respect of this transaction in an
electronic form if, when and in the form provided by the Vendor and/or the Vendor’s Solicitors; and (ii} the Purchascr
acknowledges and agrees to provide to the Vendor and/or its solicitors any information and/or documnent required in respect of
this transaction in an electronic form as, when and in the form required by the Vendor and/or the Vendor’s Solicitors, in the
Vendor’s solc and unfettered discretion,

Purchaser’s Consent to Collection, Use and Disclosure of Personal Information

55.

The Purchaser hercby consents io the Vendor’s collection and use of the Purchaser’s personal information, necessary and
sufficient to enable the Vendor to proceed with the Purchaser’s purchase of the Unit and for the completion of this transaction,
post closing and after sales customer care purposcs and marketing purposes. 'The personal information collected and used by
the Vendor includes without litnitation, the Purchaser’s name, home address, ¢ mail address, facsimile/telephone number, age,
date of birth, marital status, residency status, social insurance number and financial information. The Purchaser’s marital status
shall only be used for the limited purposes described in subparagraphs (a), {¢), (f) and (g) below and the Purchaser’s residency
status and social insurance number, shall only be used for the limited purpose described in subparagraph (f) below. The
Vendor shall also collect and use. the Purchaser’s desired suite design(s) and colour/finish selections for the purposc of
completing this transaction. - :

'The Purchaser hereby consents to the disclosure and/or transfer by the .<o=no_. of any or all personal information collected by
the Vendor to the following third parties for the following purposes, on the express understanding and agreement that the
Vendor shall not sell or otherwise provide or distribute such personal information to any third parties other than the following:

(a) any financial institution(s) providing {or wishing to provide) mortgage financing, banking and/or other financial or
rclated services to the Purchaser, including without limitation, the Vendor’s construction lender(s), the project
monitor, the Vendor’s designated construction lender(s), the TARION Warranty Program and/or any warranty bond
provider and/or excess condominium deposit insurer, required in connection with the ‘development and/or
construction mbmncﬁm of the Condominium and/or the financing of the Purchaser’s acquisition of the Property from
the Vendor;

{b) any insurance companies providing (or wishing to provide) insurance coverage with respect to the Property (or any
portion thereof) and/or the common elements of the Condominium, including without limitation, any title insurance
companies providing (or wishing to provide) title insurance to the Purchaser or the Purchaser’s mortgage lender(s) in
connection with the completion of this transaction;

© any trades/suppliers or sub trades/suppliers. who have been retained by or on behalf of the Vendor (or who are
otherwise dealing with the Vendor) to facilitate- the completion and finishing of the Unit and the installation of any
extras or upgrades ordered or requested by the Purchaser;

(@ one- or ore providers of cable television, telephone; telecommunication, security alarm systems, hydre electricity,
chilled water/hot water, gas and/or other similar or related services to the Property (or any portion thereof ) and/or the
Condominium;

(e) any relevant governmental authorities or agencies, including without limitation, the ] and Titles Office (in which the
Condominium will be registered), the Ministry of Finance for the Province of Ontario (i.e. with respect to Land
Transfer Tax), and CRA. (i.e. with respect to H5T);

@ CRA, to whose attention the-T-5 interest income tax information return and/or the NR4 non-resident withholding tax
information return is submitted (where applicable), which will contain or refer to the Purchaser’s social insurance
nurnber, as required by Regulation 201(1)(b)(ii) of the TT'A;

{2) the Vendor’s Solicitors, to facilitate the interim occupancy and/or final closing of thiis transaction, including the
closing by electronic means via the Teraview Lilectronic Registration System, and which may (in turn) involve the
disclosure of such personal information to an internet application service provider for distribution of documentation;

(h) the condominium corporation, for purposes of facilitating the completion of the corporation’s voting, leasing and/or
other relevant records, and to the condominium’s property manager for the purposes of ?SEEEN the issuance of
notices, the collection of common expenses and/or implementing other condominium Ewsmmraﬂ_:&_q::_mnmnon

functions;
(i) any party where the disclosure is required by law;
i\ ‘any parly where the Purchaser consents to the disclosure;
&) any 8:6.,5_% or legal entities that are associated with, related to or affiliated with :_n Vendor, other future

condominium declarants that are likewise associated with, related to, or affiliated with the Vendor (or with the
Vendor’s parent/holding company) and are developing one or more other condominium projects or communities that
may be of intefest to the Purchaser, for the ::Eg purposes of marketing, advertising and/or selling various products
and/or services to the Purchaser; or

(] one or mor¢ third party data processing companies which handle or process marketing campaigns on behalf of the

Vendor or other companies that are associated with, related to, or affiliated with the Vendor, and who may send (by ¢

Initials: Vendor: urchaser: ll
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PSV2 - Block 7

SCHEDULE “A” OF AGREEMENT OF PURCHASE AND SALE

SKETCH

Initials: 4359,“”@,/\ Purchaser: E 1
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period, the Vendor may cxercise all of the Purchaser’s rights 1o colour and material selections hereunder and such selections
shall be'binding upon the Purchaser. No changes whatsoever shall be permitted in colours and materials so selected by the
Vendor, except that the Vendor shall have the right at any time and without prior notice to the Purchaser to substitute other
materials and items for those provided in this Schedule provided that such materials and items are of equal quality to or better
than the materials and items set out herein. . . o

3. The Purchaser acknowledges that there shall be no reduction in the price or credit for any standard features listed herein which
are omitted at the Purchaser’s request. . , .

4. References to model types or model numbers refer to current manufacturer’s models. If these types or models change, the
Vendor shall provide an equivalent model. .

5. All dimensions, if any, are approximate.

6.  All specifications and materials are subject to change without notice.

7. Pursuant to the >m_.¢o=_.n:r this Schedule or amendment or change order, the Purchaser may have requested the Vendor to -
construct an additional feature i:E: the Unit which is in the nature of an optional extra. If, as a result of building, construction
or site conditions within the Unit or the building, the Vendor is not able to construet such extra, the Vendor may, by writtcn
notice to the Purchaser, terminate the Vendor’s ohligation to construct the extra. In such event, the Vendor shall refund the
Purchaser the monics, if any, paid by the Purchaser to the Vendor in respect of such extra, without interest, and in all other
respects this Agreement shall continue in full force and effect, with time of the essence.’

8. Flooring and specific features will depend on the Vendor’s puckage as selected.

E.&O.E

Initials: <o=moﬂ1%ﬂ Purchaser: 1“ _
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C.12.

C.13.

of the Purchaser, after the Occupancy Date to insure the improvements or betterments 10 the Unit and to replace and/or repair
same if they are removed, injured or destroyed. The Vendor is not liable for the Purchaser’s loss occasioned by fire, theft or
other casualty, unless caused by the Vendor’s wilful.conduct.

The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses incurred as.a result of the Purchaser’s neglect,
damage or usé of the Unit or the Condominium, or by teason of injury to any person or property in or upon the Unit or the
Condominium resulting from the negligence of the Purchaser, members of his immediate family, servants, agents, invitees,
tenants, contractors and licensees. The Purchaser agrees that should the Vendor elect to repair 'or redecorate all or any part of
the Unit or the Condominium as a result of the Purchaser’s neglect, damage or use of the Unit or Condominium, he will
immediately reimburse the Vendor for the cost of dving same, the determination of need for such repairs or redecoration shall
be at the discretion of the Vendor, and such costs may be added to the Purchase Price.

In accordance with clause. 80(6)(d) and (&) of the Act, subject to strict compliance by the Purchaser with the requirements of
occupancy set forth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any other manner dispose of
the Occupancy Licence during Interim Occupancy without the prior written consent of the Vendor, which consent may be
arbitrarily withheld. The Purchaser acknowledges that an administrative fee will be payable to the Vendor each time the
Purchaser wishes to assign, sublet or dispose of the Occupancy Licensce during Interim Oceupancy.

The provisions sct forth in this Agreement, unless otherwise expressly modified by the terms of the Occupancy Licence, shall
be decmed to form an integral part of the Occupancy Licence. In the event the Vendor elects to terminate the Occipancy
Licence pursuant to this Agreement following substantial damage to the Unit and/or the Condominium, the Occupancy Licence
shall terminate forthwith upon notice from the Vendor (o the Purchaser. Tf the Unit and/or the Condominium can be repaired
within a reasonable time following damages as determined by the Vendor (but not, in any event, to exceed one hundred and
eighty (180) days) and the Unit is, during such period of repairs uninhabitable, the Vendor shall procecd to carry out the
necessary repairs to the Unit and/or the Condominium with all due dispatch and the Occupancy Fee shall abaic during the
period when the Unit remains uninhabitable; otherwise, the Purchascr shall vacate the Unit and deliver up vacant pussession to
the Vendor and all moneys, to the extent provided for in paragraph 21 hereof (excluding the Occupancy Tice paid to the
Vendor) shall be returned to the Purchaser. It is understood and agreed that the proceeds of all insurance policies held by the
Vendor are for the benefit of the Vendor alone. .

—_1

Initials; Vendor:
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FROTECTING ONTARID'S NEW HOME DUYERS {Firm Occupancy Daie)

{b) Delayed occupancy compensation is payable only if. (i) Cccupancy and Closing occurs; or (ii} the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 10(b) of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser's claim is made to Tarior: in writing within one (1) year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and ctherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set cut in the
ONHWP Act.

(c) If the Vendor gives written notice of a Delayed Occupancy Date o the Purchaser less than 10 days before the
Firm Occupancy Date, contrary o the requirements of paragraph 3(c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

{(d)} Living expenses are direct living costs such as for accommodation and meals. Receiots are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensation, such as for moving and
storage costs. Submission of false receipts disentitles the Purchaser to any delayed occupancy compensation in
connection with a claim.

{e) If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed occupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promptly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use
reasonable efforts lo seitle the claim and when the claim is seffled, the Vendor shail prepare an
acknowledgement signed by bath parties which:

() includes the Vendor's assessment of the delayed occupancy compensation payable,

(i) describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation (the "Compensation™), if any; and

{iii) contains a statement by the Purchaser that the Purchaser accepts the Compensation in fufl satisfaction of
any delayed occupancy compensation payable by the Vendor.

(P If the Vendor and Purchaser cannot agree as contemplated in paragraph 7{(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A claim may also be
made and the same rules apply if the sale fransaction is terminated under paragraph 10(b). in which case, the
deadline for a claim is one {1} year after termination.

(9)If delayed occupancy compensation is payable, the Vendor shall either. pay the compensation as soon as the
proper amount is determined; or pay such amount with interest (at the prescribed rate as specified in subsection
19(1) of O.Reg. 48/01 of the Condominium Act, 1998}, from the Occupancy Date to the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Purchase Price

Only the items set out in Schedule B {or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shall not charge as an
adjustment or readjusiment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party uniess the sum is ultimately paid to the third party either before or after Closing. If the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how fo allocate as between
them, any rebates, refunds or incentives provided by the federal government, a provincial or municipal
government or an agency of any such govemment, before or after Closing.

MISCELLANEOUS
9. Ontario Building Code — Conditions of Cccupancy

{(a} On or before the Occupancy Date, the Vendor shall defiver to the Purchaser:

(i) an Occupancy Permif (as defined in paragraph (d}) for the home; or

(i) if an Occupancy Permit is not required under the Buiiding Code, a signed written confirmation by the Vendor
that al! conditions of occupancy under the Building Code have been fuifilled and Occupancy is permitted
under the Building Code.

{b) Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to obtaiing permission for Occupancy under
the Building Code, (the "Purchaser Occupancy Obligations”):

(i} the Purchaser shall not be entitied to delayed occupancy compensation if the reason for the delay is that the
Purchaser Qccupancy Obligations have not been completed,;

(i) the Vendor shall defiver to the Purchaser, upon fuffifling all prerequisites to obtaining permission for
Occupancy under the Building Code (other than the Purchaser Occupancy Obligations), a signed written
confirmation that the Vendor has fulfilled such prerequisites; and

(i) if the Purchaser and Vendor have agreed that such prerequisites (cther than the Purchaser Occupancy
Obligations) are to be fulfilled prior to Occupancy, then the Vendor shall provide the signed written
confirmation required by subparagraph (ii) on or before the Occupancy Date.
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“Formal Zoning Approval” occurs when the zoning by-law required for the Building has been approved by all
relevant governmental authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or
any appeais have been dismissed or the approval affirmed.

“Qccupancy” means the right to use or occupy the home in accordance with the Purchase Agreement.
“Qccupancy Date” means the date the Purchaser is given Occupancy.

“Qutside Occupancy Date” means the latest date that the Vendor agrees to provide Cccupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or “home” means the home being acquired by the Purchaser from the Vendor, and its interest in the
reiated common elements.

“Purchaser's Termination Period” means the 30-day period during which the Purchaser may ferminate the
Purchase Agreement for delay, in aceordance with paragraph 10(b).
“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in @ muiti-unit block, whether or not vertically stacked, (e.g., ‘ownhouses or
row houses), the roof refers to the roof of the block of homes unless the unit in question has a roof which is in all
respects functionally independent from and not physically connected fo any portion of the roof of any cther unit(s),
in which case the roof refers to the roof of the applicable unit. For multi-story, vertically stacked units, (e.g. typical
high rise) reof refers to the roof of the Building.

“Statement of Critical Dates” means ‘he Statement of Critical Dates attached to and forming part of this
Addendum (in form to be determined by Tarion from fime to time), and, if applicable, as amended in accordance with
this Addendum. ,

“The ONHWP Act” means the Ontario New Home Warranties Plan Act including regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God,
civil insurrection, act of war, act of temorism or pandemic, pius any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or contributed io by the fault of the
Vendor.

“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notice of the
commencement of the Unavoidable Delay, as required by paragraph 5{b}, and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreemert or any other document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevai over any such provision.

14, Time Periods, and How Notice Must Be Sent

{a)Any written notice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph {c¢) below. Notices may aiso be sent to the
solicitor for each party if necessary contact information is provided, but notices in all everts must be sent to the
Purchaser and Vendor, as applicable. if email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by email to such addresses, subject io paragraph (c) below.

(b)Written: notice given by one of the means identified in paragraph (a) is deemed to be given and received: on the
date of delivery or fransmission, if given personally or sent by email or fax {or the next Business Day if the date of
delivery or transmission is not a Business Day), en the second Business Day foliowing the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any nictice sent by registered mail withir 5
Business Days prior to the commencement of the postal stoppage or interruption must be re-sent by another
means in order to be effective. For purposes of this section 14, Business Day includes Remembrance Day, if i
faile or a day other than Saturday or Sunday, and Easter Monday.

{c) If either party wishes o receive written notice under this Addendum at an address/contact number other than
those identified on page 2 of this Addendum, then the party shail send written notice of the change of address,
fax number, or email address to the other parly in accordance with paragraph (b) above.

{d)Time periods within which or following which any act is to be done shall be calculated by excluding the day of
delivery or transmission and including the day on which the period ends.

(e) Time periods shall be calculated using calendar days including Business Days but subject to paragraphs (%), (g)
and (h) below. .

{f) Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day. .

{g) Prior nofice periods that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent and/or received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

(h)Every Critical Date must oceur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Daté is deemed {o be the next Business Day.

(i) Words in the singular include the plural and words in the plural include the singular.

{i) Gender-specific terms include both sexes and inciude corporations.
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H_MVWMOZ Condominium Form

FRGTECTING ONTARTD'S NEW HGME BUYERS {Firm Occupancy Date)
SCHEDULE A

Types of Permitted Early Termination Conditions

1. The Vendor of a condominium home is permitted to make the Purchase Agreement conditional as
foliows:

{a) upon receipt of Approval from an Approving Authority for:

M
(i)
i)
{iv)
v}
i)
1vii)
{viii}

{ix}

a change to the official plan, other governmenta! development plan or zoning by-law (including a minor
variance);

a consent o creation of a lof{s) or part-lol(s};

a certificate of water potability or other measure relating to domestic water supply to the home;

a certificate of approval of septic system or other measure relating to wasfe disposal from the home;

completion of hard services for the property or surrounding area (i.e., roads, rai! crossings, water lines, sewage
lines, other utilities);

allocation of domestic water or storm or sanitary sewage capacity;

easements or similar rights serving the property or surrounding area;

site plan agreements, density agreements, shared facilities agreements or other development agreements with
Approving Authorities or nearby landowners, and/or any development Approvais required from an Approving
Authority; andfor

site pians, plans, elevations and/or specifications under architectural controls imposed by an Approving
Authority.

The above-noted conditions are for the benefit of hoth the Vendor and the Purchaser and cannot be waived by either

party.
{b)upon:

{0
(ii)

(i)
{v)

receipt by the Vendor of confimation that sales of condominium dwelling units have exceeded a specified
threshold by a specified date;

receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
amranged by a specified date;

receipt of Approval from an Approving Authority for a basement walkout; and/or

corfirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in finai form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawfui access to and use and
occupancy of the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal), governmental agency, Crown
corporation, or quasi-governmerttai authority (@ privately operated organization exercising authority deiegated by
legislation or a government).

3. Each condition must:

{a) be set out separately;

{b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(¢) identify the Approving Authority by reference to the level of government and/or the identity of the governmental
agency, Crown corporation or quasi-goverrmental authority.

4, For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional uposn:

{a) receipt of a building vﬁﬂ:ﬁ _
{b) receipt of an occupancy permit; and/or
(¢} completion of the home.
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— — — H>WHOZ Condominium Form

PROTECTING ONTARKCYS MEW HOMS: BUYERS (Firm Occupancy Date}

PARTH All Other Adjustments - to be determined in accordance with the terms of the Purchase
Agreement

These are addifionat charges, fees or other anticipated adjustments fo the final purchase price or balance due on
Closing, which will be determined after sighing the Purchase Agreement, all in accordance with the terms of the
Purchase Agreement.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]

1.  Pursuant to section 8{a){i), any charges for the Unit for hydro, fuel or utility service, telephone,
internet and cable;

2. Pursuant to Section 8{a)(ii}, Occupancy Fees;

3.  Pursuant to Section 6{b)(i), realty taxes {including local improvement charges, if any) which
may be astimated;

4, Pursuant to Section §{b){ii}, common expenses;

5. Pursuant to Section 6{b)(iii), any applicable retail sales or other tax applcable
to chattels (payable directly by the Purchasar);

6. Pursuant to Section 6(b){iv), any other taxes imposed by any federal, provincial or municipai
government;

7.  Pursuant to Section 6{(b){v), any increase in or new development charges or levies, education
development charges or other levy or charge assessed against or attributable to the Property
from and after the date of the Agreement;

8. Pursuant to Section 6(b) (vi), the amount of any community service or public art levy charge or
contribution(s} assessed against the Unit or the Building, the Property or a portion thereof and
atiributable to any part thereof;

9. Pursuant to Section 6{b)(vii}, the TARION enrolment fee plus applicable taxes;

10. Pursuant to Section 6(b)(viii), the cost of gas and hydro meter or check or consumption meter
instatlations, if any, water and sewer service connection charges and hydro and gas installation
and connection or energization charges for the Property and/or the Unit;

t1. Pursuant to Section 8{b)(x), the Law Society of Upper Canada fransaction levy,

12. Pursuant to Section 8(b)(x), any legal fees and disbursements for not utilizing the Teraview
Electronic Regisiration System;

13. Pursuant to Section §{b)(xiii), any utility supplier security deposit;

14. Pursuant to Section 6(f), HST and/or the equivalent of the HST Rebate, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15. Pursuant to Section 6(g), HST or other value added or similar tax exigibie with respect to any
sdjustments for any extras or upgrades;

16. Pursuant to Section 32(b), interest on any amount, payment and/or adjustment due and payable
by the Purchaser and not made and/or paid on the date due;

17. Pursuant to Schedule “C", paragraph C.11, all losses, costs and expenses incurred as a result
of the Purchaser's neglect, damage or use of the Unit or the Condominium, or by reason of
injury to any person or property in or upon the Unit, the common elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, servants,
agents, contractors and/or sublicensees.
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