PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

LEASE PRIOR TO CLOSING

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
TALAL HMAIDAN (the "Purchaser")

Suite 2411 Tower ONE Unit 11 Level 23 (the "Unit™)

Itis hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement") and, except for

such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

Notwithstanding paragraph 22 of this Agreement, the Purchaser shall be entitled to seek the Vendor's approval to assign
the occupancy licence set out in Schedule C to the Agreement to a third party, on the following terms and conditions:

(a) the Purchaser pays to the Blaney McMurtry, in Trust the amount required to bring the deposits for the Residential
Unit to an amount equal to twenty-five percent (25%) of the Purchase Price by the Occupancy Date;

(b) the Purchaser is not in default at any time under the Agreement.

(c) the Purchaser covenants and agrees to indemnify and hold harmless the Vendor, its successors and assigns (and
their officers, shareholders and directors) from any and all costs, liabilities and/or expenses which it has or may incur
as a result of the assignment of Occupancy Licence, any damage caused by the sublicencee to the Residential Unit
or the balance of the Property by the sublicencee (including, but not limited to, any activities of the sublicencee which
may lead to a delay in registration of the proposed condominium) inclusive of any and all costs and
expenses(including legal costs on a substantial indemnity basis) that the Vendor may suffer or incur to terminate the
Occupancy Licence and enforce the Vendor's rights under the Agreement;

(d) the Vendor shall have the right in its sole discretionto pre approve the sublicencee including, but not limited to, a

review of the sublicencee’s personal credit history and the terms of any arrangement made between the Purchaser
and the sublicencee;

(e) the Purchaser shalt deliver with the request for approval a certified cheque in the amount of One Thousand Five
Hundred Dollars ($1,500.00) plus applicable taxes for the administrative costs of the Vendor in reviewing the
application for consent, which sum shall be non refundabie.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontario this (d"h day of FC[OHLOK(\(JA 2017.

//Q/a,\ -’

Witness: T v W\Céf Purchaser: TALAL HMAIDAN

THE UNDERSIGNED hereby accepts this offer.

DATED gt M4$S188auga | tis__ O dayor__ fdovuary 2017.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER:

Authorized Signing r
| have the authority to bigd the Corporation

masql 308.rpt 26sepl6



PSV - Block 7 - PSV
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and

TALAL HMAIDAN (the "Purchaser")

Suite 2411 Tower ONE Unit 11 Level 23 (the "Unit")

it is hereby understood and agreed between the Vendor and the Purchaser that the following change(s) shall be
made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted below, all other
terms and conditions of the Agreement shall remain as stated therein, and time shall continue to be of the essence.

DELETE: FROM THE AGREEMENT OF PURCHASE AND SALE
N/A

INSERT: TO THE AGREEMENT OF PURCHASE AND SALE
The undersigned, KZY INVESTMENT LTD. (collectively, the "Purchaser”)

Canada Corporate Number: 7982135

Date of Issue: September 22, 2011

Name of Individual who can bind the Corporation: Talal Hmaidan
Corporation Address: 5230 Glen Erin Drive

Unit 15
Mississauga, ON
L5M 527
. ¥ r )
Signature:
- Fd
Dated at Mississauga, Ontario this ¢ T/ dayof [fFffvAR 7 2017.

SIGNED, SEALED AND DELIVERED
In the Presence of:
7

Witness Tyt Cosic Purchaser - TALAL HMAIDAN
Accepted at_[TU(SS¢SSau d g mis & day of Februar Y 2017.
d AMACON DEVELOPMENT (QITY CENTIJETCORP.
Per: cls
Authorized Signing Offickr

| have the authority to bind the Gorporation.
aSQL amd.apt 27septl6



Indus Industrie
.*. canagz Canagla

Certificate of incorporation Certificat de constitution
Canada Business Corporations Act Lof canadienne sur les sociétés par actions

KZY INVESTMENT LTD.

Corporate name / Dénomination socizle

798213-5
Corporation number / Numéro de sociéed

I HERERY CERTIFY ihat the above-named JE CERTIFIE que la société susmentionnée. dont
corporation, the articles of incorporation of which  les statuts constitutifs sont joints, est constituée
are attached, is incorporated under the Canada en vertu de la Loi canadienne sur les sociéiés por
Business Corporations Act. actions.

Marcie Girouard
Director / Directeur

2011.08-22

Date of Incorporation {Y Y YY-MM-DD)
Date de gonstitution (AAAA-MM-1J)

Canadi



b

o

industry ‘c';duzéf;e Form 1 Formulaire 1
Canada  Cana Articles of Incorporation Statuts constitutifs
Canada Business Corporations {.of canadienne sur les sociglés
Act (5. 6} par actions {art 8)

Corporat ran.
Dépomnution socitle
KZY INVESTMENT LTD.

The provind o0 rrtory in Conads whare the seginiered oftice is sivinted
La provines on b tervniedrs aa Cameda ot oo steae le sivge social

O

- 4 .
IR HHEINS

won oy ot nuher af shures that the Cotpersney: 18 suthorized to jssue
Clutdanitey ot e nombee muxnnal O sctras gue i3 400%3€ SsC gumoriaie 4 Smetire

See attached schedule / Voir Fannexe ci-jointe
Restrickions - sk ae transters

Resrictony <ur fe sranslon des actions

See attached schedule / Voir 'annexe ci-jointe
Minkma and masimum number of directars

Nombre miamal et nuedmal 3 adminisraeurns

Min. 1 Max. 10

Rostrction~ on i Jlain 2w the CormuTution May eatvy ou
Lipmses smpesos o aetivite conrtertmle de a sogiste
None

Cillisy Iy i o . a

Auines ‘

See attached schedule / Voir 'annexa ci-jointe

g lncorperator’s Declarmion: [y certiiy tar | um cuthonizea 1 ~gn and <t this fope

Diclaratinon des fomboenrs : Pateas goo fe s aoborisd § signer ooz <onanetiy fe presemnt famua o

TALAL HMAIDAN 63-2555 THOMAS STREET
MISSISSAUGA ON

L5M 5F6, Canada Original signed by / Original signé par
TALAL HMAIDAN

TALAL AMAICAN

Mate: Misee furi waien Constieno dn R0 R G SHE d oy e S 3 Teon by aebi e Fne ot exes cling S5O0
steedi g sis sy o Dot Db

SO T AT

& une anwt b e nde de 8 000 % Do AU crnanennenient imat e sv mess, 0 0 v douh ot epriagraphe 200 Rn e LISy

Callad‘a"_ IC 3419 {2008/04)



i*l industry Industrie

Canada  Canade Form 2 Formulaire 2
Initial Registered Office Address Sidge social Initial et premier
and First Board of Directors

consell d’administration
Canadg Business Corporations Act Loi canadienne sur les sociétés par
(CBCA) (5. 19 and 1086) actions (LCSA} (art. 19 of 106)

4 Lotpotate nivae
Dénominaricn seciale

KZY INVESTMENT LTD.
Address o ropiviecad otfice
Adrasse du siegy social

63-2555 THOMAS STREET
MISSISSAUGA ON LSM 5Ps

3 Additonal swidees.,
Antre adrass

[

4 Menhers ¢F i bomd of gireciors
© o Membres Su tonsell 4 sdmipisiatian

Resident Canadian
Résident Canadien
TALAL HMAIDAN 63-2555 THOMAS STREET, MISSISSAUGA ON Yes / Qui
LBM 5PE, Cenada
5 Declaratior. ; cortry that | have re fevant knowledge and that 1 any authorized to sign thes form.
Deelorabion © 1" zuesie qoe jo posstide une ¢ismaissance so¥iganic o QUo e stk wutoriadie) A SAERCT 1 vresent
tormulsie,
Original signed by / Original signé par
TALAL HMAIDAN
TALAL HMAIDAN
B47~97”2-2477
NOTE VIR @7 RIS 20 OFRethe N, £ S FATY TORIRR M, Lm - BabE T fRee g R X
RN SY IR sg ot etk oy Y Ins:ﬁ :‘.n-;r kgt m U BCA
Mt Fal U aed SUetalION L8 1A0 T ket £~ ol BT L atl bt Rl G O ERD T il M E, SRS o 1 ke
CETREEL TN '\I itk ae S EREN o San s n.\" B ILURE et

sl S thot ot i e das pines §evagesy w3560 g, | L4 Wi

Calla.dlé!. IC 2904 (2008/04)



RESOLUTION OF THE DIRECTORS
OF
KZY INVESTMENT LTD.

CHANGE OF REGISTERED OFFICE

BE IT RESOLVED that the registered office of the Corporation is changed from 63-2555
Thomas St., Mississauga, ON., LM 5P6 to 5230 Glen Erin Drive, Unit 15, Mississauga, ON., L5M 577
effective on the 29 day of October, 2015 and the Secretary of the Corporation is hereby authorized to
register the change of address pursuant to the Canada business Corporations Act.

The foregoing resolution is hereby consented to by the Director(s) of the Corporation
pursuant to the Business Corporations Act (Canada), as evidenced by their signature(s) hereto.

DATED this 27™ of October, 2015

o ! s
—— {o

Talal Hmaidan




