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acknowledges that, in the event the transaction contemplated herein is not completed due to the default of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Vendor as partial payment toward a genuine
estimate of liquidated damages. In the event any such extras or amendment to finishes are unable to be completed by the
Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Statement ‘of Adjustments on Closing, without intercst and without any further recourse available to the Purchaser in
conncction with same.

5. () The Vendor shall credit the Purchaser with interest at the prescribed rate on either the Oceupancy 1Jate or the Cloging
Date ai the Vendor's sole discretion on all money received by the Vendor on account of the Purchase Price from the
date of deposit of the money received from time to time by the Vendor's Solicitors or the trustee until the Occupancy
Date. No interest shall be payable for the period from the Occupancy Date to the Closing Pate. The Purchaser
acknowledges and agrees that, for the purposes of subsection 81(6) of the Act, corupliance with the requircment to
provide written evidence, in the form prescribed by the Act, of payment of monies by or on behalf of the Purchaser
on account of the Purchase Price of the Unit shall be deemed to have been sufficiently made by delivery of such
written evidence to the address of the Purchaser noted on the TARION Addendum annexed hercto, The Purchaser
further acknewledges and agrees that any cheques provided to the Vendor on account of the Purchase Price will not
be deposited, and accordingly interest as preseribed by the Act will not accrue thercon, until after the expiry of the
ten (10) day rescission period as provided for in Scction 73 of the Act (or any cxtension thereof as may be agreed to
in writinig by the Vendor). The Purchaser represents and warrants that the Purchaser is not a non-resident of Canada
within the meaning of the fncome Tax Aect, R.8.C. 1985, ¢. 1 (Canada) (“TI'A™). [f the Purchaser is not a resident of
Canada for the purposes of the ITA, the Vendor shall be entitled to withhold and remit to Canada Revenue Agency
(“CRA™) the appropriate amount of interest payable to the Purchaser on account of the deposits paid hercunder,
under the ITA.

(h) All deposits paid by the Purchaser shall be held by the Vendor’s Solicitors in a designated trust account, and shall be
released only in accordance with the provisions of Section 81(7) of the Act and the regulations thereto, as amended.
‘The Vendor’s Solicitors shall be entitled to pay such deposit monies to such other party as may be authorized to hold
such monies in accordance with the Act provided that such party confirms and acknowiedges that such deposit
monies are held in trist by it pursuant to the provisions of this Agreement and the Act. Upon delivery of preseribied
securily in accordance with the Act to the Vendor's Solicitors, the Vendor’s Solicitors shall be entitled to release the
deposits to the Vendor. Without limiting the generality of the foregoing, and for greater clarity, it is understood and
agreed that with respect to any deposit monies received from the Purchaser the Vendor’s Solicitors shall be entitled
to withdraw such deposit monies from said designated trust account prior to the Closing, Date when the Vendor
obtains a Certificate of Deposit from the Tarion Warranty Program for deposit monies up to Twenty Thousand
($20,000.00) Doliars. With respect 1o deposit monies in excess of Twenty Thousand (520,000.00) Dollars, the
Vendor may obtain.one or more excess condominium deposit insurance policies (issued by any insurer selected by
the Vendor that is authorized to provide excess condominium deposit insurance i Ontario) insuring the deposit
monies s¢ withdrawn (or to be withdrawn), In such event, the Vendor shall deliver the said excess condominium
deposit insurance wc__n_mm to the Vendor’s solicitors holding the deposit monies' for which: said policies have been
provided as security, in accordance with the provisions of Section 21 of O. Reg. 48/01 and upoen delivery of same the
Vendor’s Solicitors shall be entitled to relcase the excess deposits to the Vendor or as it may direct. The Purchaser
hereby irrevocably authorizes and directs the Vendor’s Solicifors to release the deposit monies as aforcsaid and
hereby releases and forever discharges the Vendor’s Solicitors from any liability in this regard. The foregoing may
be pleaded as an estoppel or bar to any future action by the Purchaser, The Purchascr hereby irrevocably appoints the
Vendor as his agent and lawful attorney, in the Purchaser’s name, place and stead to complete any prescribed sceurity
oblained by the Vendor, including, without limitation, all deposit insurance documentation, policies and receipts, in
accordance with the Powers of Attorney Act, R.5.0, 1990, ¢. P.20, as amended. The Purchaser further confirms and
agrees that this power of attorney may be executed by the Vendor during any subsequent legal incapacity of the
Putrchaser, Without limiting the generality of the furegoing, the Purchaser acknowledges that the Vendor’s Solicitors
‘may be holding deposit funds in trust as an escrow agent acting for and on behalf of the Tarion Warranty Program
(“TARION™) under the provisions of a Deposit 'Trust Agreement (“ID'IA”) with respect to the proposed
Condominium on the express understanding and agreement that as soon as the prescribed security for the deposit
monies has been provided in accordance with the Act, the Vendor’s Solicitors shall be entitled to release and disburse
said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor may direct).

Adjustments.

6. {a) Commencing as of the Occupancy Date, the Purchascr shall be responsible for and obligated to pay the following
costs andfor charges in respect-of the Unit:

(i) all uiility costs including electricity, gas and water (unless included as part of the common expenses); and

(i} the Occupancy Fee owing by the Purchaser for Interim Qecupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act;

1)) The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing Date
and the Purchase Price shall be adjusted to reflect the following items, which shall be apportioned and allowed to the
(losing Date, with that date itsclf apportioned to the Purchaser: .

)] Realty taxes (including local improvement charges, if any) which may be estimated as if the Unit has been
assessed as' fully completed by the taxing authority for the calendar vear in which the transaction is
completed, notwithstanding the same may not have been levied or paid on the Closing Date. In addition to
the foregoing, if the Closing Date oceurs in the last six {(6) months of any calendar year, the Vendor shall
also be entitled to be credited on the Statement of Adjustments on the Closing Date with cstimated realty
taxes (notwithstanding that smne may not have been levied or paid) for the first six (6) months of the
calendar year immediately: followiog the calendar year in which the Closing Dafe occurs, if a separate
realty tax assessment has not been issued for the Unit by the relevant taxing authorities. The Vendor shall
bé entitled in its sole discretion to collect from the Purchaser a reasonable estimate of the taxes as part of
the Occupancy Fee and/or such further amounts on the Closing Date, pending receipt of final tax bills for

Initials: Vend Purchaser: m .
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sach changes to any of the interim closing and/or final closing documents, where approved by the Vendor, arc
$250.00 plus applicable taxes.

‘I'e Provinee of Ontario harmonized ssles tax came into effect July 1, 2010 (the “H81™). The provincial portion of
the HST, currently set at m.x_. is applicable to the sale of Units rm—dcﬂaﬁ. along with the federal component, which is
currently set at 5%.

It is acknowledged and agreed by the partics hereto that the Purchase Price already includes a component equivalent
to the HST exigible with respect to this purchase and sale transaction less all applicable new housing or other
rebate(s) under both federal and provincial legislation applicable as at the date of acceptance of this Agreement by
the Vendor. The Vendor shall remit the HST to CRA (or other applicable authority) on behalf of the Purchaser
forthwith following the completion of this transaction. The Purchaser shall be responsible to pay on the Closing Date
all increases or new value added tax, HS'T or similar tax on the E:.ngma and/or consideration of the Unit(s) imposed
by any federal, provineial and/or municipal government after the amﬁ of .Fca?p:& hereof by En Vendor,

The Purchaser hereby warrants and represents to the Vendor that with respect to this transaction, the Purchaser
yualifics for the new housing or other similar rebate(s) (the “Rebates™) pursuant to the Excise Tax Act, R.8.C, 1985,
c. E-15 (Canada) (the “ETA”) and/or, under other applicable goveming legislation, and firther warranis and
confirms that the Purchaser is a natural person who is acquiring the Property with the intention of being the sole
beneficial owner thereof on the Occupancy Date (und not as the agent or trustee for or on behalf of any other party).

The Purchaser covenants that on the Occupancy Date, the Purchaser or one or morce of the Purchaser’s relations (as
such term is defined in the ETA) shall personally occupy the Unit as his, her or their primary place of residence, for
such period of time as shall be required by the applicable legislation in order to entitle the Purchaser 1o the Rebates
(and the ultimate assignment thereof to and in favour of the Vendor) in respect of the Purchaser’s acquisition of the
Unit, The Purchaser further warrdnts and represents that he or she has not claimed (and hercby covenants that the
Purchaser shall not hereafter claimn), for the Purchuser’s own account, any part of the Rebates in connection with the
Purchaser’s acquisition of the Unit, save as otherwise hereinafter expressly provided or contemplated. The Purchaser
hercby irrevocably assigns to the Vendor all of the Purchaser’s rights, interests and entitlements to the Rebates and
concomitantly releases all of the Purchaser’s claims or interests in and to same, to and in favour of the Vandor and
bereby irrevocably authorizes and directs CRA to pay or credit the Rebates directly to the Vendor. The Purchaser
and/or its relation(s), as applicable, shall execute and deliver to the Vendor, forthwith upon the Vendor’s request for
same (and in any event on or before the Closing 1Jate) all requisite documents and assurances that the Vendor may
require in order to confirm the Purchaser’s entitlement to the Rebates and/or 1o enable the Vendor to obtain the
benefit of same (by way of assignment or otherwise) (the “Rebate Forms™), The Purchaser covenants and agrees to
indernnify and save the Vendor harmless from and against any loss, cost, damage and/or liability (including an
amount equivalent to the Rebates, plus penaltics and interest thereon) which the Vendor may sufler, iveur or he
charged with, as a result of the Purchaser’s failure to qualify for same, or as a-result of the Purchaser having, qualified
initially but being subsequently disentitled to the Rebates, or as a result of the inability to assign the benefit of the
Rebates to the Vendor (or the ineffectiveness of the documents purporting to assign the benefit of the Rebates to the
Vendor). As security for the payment of such amount, the Purchaser does hereby charge and pledge his/her interest
in the Unit with the intention of creating a lien or charpe against same. It is further understood and agreed by the.
parties hereto that: .

)] if the Purchaser does not qualify for the Rebates, or fails to deliver to the Vendor or the Vendor™s solicitor
forthwith upon the Vendor’s request for same (and in any event on or before the Oceupancy Date and the
Closing Date) the Rebate Forms duly executed by the Purchaser, together with all other requisite
documents and assurances that the Vendor may require from the Purchaser (or if applicable, his relations)
or the Purchaser’s solicitor in order to confirm the Purchaser’s eligibilily for the Rebates and/or to ensure
that the Vendor ultimately acquires (or is otherwise assigned) the benefit of the Rebates; or

(ii) if the Vendor believes, for whatever reason, that the Purchaser does not qualify for the Rekates, repardless
of any documentation provided by or on behalf of the Purchaser (including any statutory declaration sworn
by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is cormmunicated o the
Purchaser or the Purchaser’s solicitor on or before the Occupancy Date and/or the Closing Date;

then notwithstanding ahything hereinbefore or heteinafier provided to the contrary, the Purchaser shall be obliged to
pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certificd cheque delivered on the Closing
Date, an amount equivalent to the Rebates, in addition to the Purchase Price. In those circumstances where the
Purchaser maintains that he or she is eligible for the Rebates despite the Vendor’s belief {o the contrary, the
Purchaser shall (after payment of the amount equivalent to the Rebates as aforesaid) be fully entitled 1o file the
Rebate Form directly with (and pursue the procurement of the Rebates directly from) CRA. Tt is further understood
and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any rental prior to the
Closing Date, the Purchaser has obtained the express prior written approval of the Vendor which may be arbitrarily
withheld), the Purchaser shall got be entitled to the Rebate, but may nevertheless be entitled to pursuc, on his or her
own after the Closing Date, a residential rental property rebate directly with CRA, pursuant-to the ETA,

Notwithstanding any other provision herein contained in this Agreement, the Purchaser acknowledges and agrees that
the Purchase Price does not include any ISV, value added or similar tax exigible with respect to any of the
adjustments payable by the Purchaser pursuant to this Agreement, or any extras or upgrades purchased, ordered or
chosen by the Purchaser from the Vendor which are not specifically set forth in this Agreement, and the Purchaser
covenants and agrees to pay such taa to the Vendor in accordance with the Excise {ax Act (Canada) and/or provincial
legislation, as applicable.

An administration fee of FIVE HUNDRED ($500.00) DOLLARS shall be charged to the Purchaser for any payment
tendered by the Purchaser that is not accepted by the Vendor’s Solicitor’s bank for any reasor.

The Vendor shall notify the Purchaser following registration of the Creating Documents so as to permit the Purchaser or his
solicitor to examine title 10 the Unit (the “Notification Date™). The Purchaser shall be allowed ten (10) days from the

- Notification Date (the “Examination Period™) to examine title to the Unit at the Purchaser’s own expense and shall not call for

Purchaser: m_m

Initiais: Vendor:
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10.

H.

12.

requested by the Vendor, the Purchaser covenants to excoute all docurnents and instruments required to convey or
confirm any of the easements, licences, covenants, agreements, and/or rights, required pursuant to this Agreement
and shall observe and comply with all of the terms and provisions therewiih. The Purchaser may be required to obtain
a similar coveénant (enforceable by and in favour of the Vendor), in any agreement entered into between the Purchaser
and any subsequent transferee of the Unit.

The Purchaset agrecs that the Vendor shall have a Vendor's Licn for unpaid purchase monies on the Closing Date and shall he
entitled o register a Notice of Vendor’s Lien against the Unit any time after the Closing Date,

The Purchaser acknowledges that the Unit may be encumbered by mortgages (and collateral security thereto) which are not
intended to be assumned by the Purchaser and that the Vendor shall not be obliged to obtain and register (partial) discharges of
such mortgages insofar as they affect the Unit on the Closing Date. The Purchaser agrees to accept the Vendor’s Solicitors
undertaking to register (partial) discharges of such mortgages in respect of the Unit, as soon as reasonably possible after the
receipt of same subject to the Vendor providing to the Purchaser or the Purchaser’s Solicitor the following:

(a) a mortgage statement or letter from the mortgagee(s) confirming the amount, if any, required to he paid to the
mortgagee(s) to obtain (partial) discharges of the mortgages with respect to the Unit;

(b) (if applicable) a direction from the Vendor to the Purchaser to pay such amounts to the mortgagee(s) (or to whomever
the mortgagees may an.ooc on the Closing Date to obtain a (partial) discharge of the mortgage(s) with respect to the
Unit; and

() an undertaking from the Vendor’s Solicitor to deliver such amounts to the mortgagees and to register the (partial)

discharge of the mortgages with respect to the Unit upon receipt thercof and to advise the Purchaser or the
Purchaser’s Solicitor concerning H.nm_mﬂ.m:aﬁ particulars.

The Purchaser covenants and agrees that r@.mwa isa :_En_m buyer” within the meaning of the Construciion Lien Act, R.8.0.
1990, ¢.C.30. and will not claim any lien holdback on the Closing Date or QOceupancy Date. The Vendor shall complete the
remdinder of the Condominium according to its schedule of completion and neither the Occupancy Date nor the Closing Date
shall be delayed on that account. The Purchaser agrees to close this transaction notwithstandirg any construction liens or

‘certificates of action which may have been registered on title to the Unit or the Condominium provided that the. Vendor

undertakes to remove such registrations as soon as possible after Closing and to indemnify and save the Purchaser harmless
with respect to same,

The Planning Act

13.

Closing

17.

18.

This Agreement and the transaction arising therefrom are conditional upon compliance with-the provisions of Section 50 of the
Planning Act, R.8.0. 1990, ¢.P.13 and any amendments thereto on or before the Closing Date.

I'he Purchaser acknowledges and agrees that the date set out in subparagraph 2(a) of this Agreement is a First Tentative
Occupancy 1ate as such term is defined in the TARION Addendum. The Vendor may, in accordance with scction 3 of the
TARION Addendum, on one or more occasions, extend the First Tentative Occupancy Date by notice in writing to the
Purchaser of any such subsequent Tentative Occupancy Date no later than ninety days {90) before the cxisting Tentative
Oceuapancy Date (which may include the First Tentative Occupancy Date as set oul in subparagraph 2(a) of this Agreement and
in the TARION Statement), failing which the existing Tentative QOccupancy Date shall for all purposes be the Firm Occupancy
Date. A subsequent Tentative Occupancy Date can be any Business ay on or before the Oﬁmao Occupancy Date as provided
in the TARION Statement and Addendum annexed hereto.

By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case may be, the
Vendor shall by written notice to the Purchaser set either (i) the Final Tentative Occupancy Date or (ii) the Firm Oceupancy
Date, failing which, the existing Tentative Occupancy Date shall be the Firm Occeupancy Date. By no later than 90 days before
the last extended Tentative Occupancy Date, the Vendor shall give notice of the Final Tentative Occupancy Date or Firm
Closing Date, failing which the. last extended Tentative Occupancy Date shall for all purposes be the Firm Occupancy Date.
The Final Tentative Occupancy 1ate or Firm Qccupancy Date, as the case may be, can be any Business Day on or before the
Outside (ccupancy Date.

Where the Vender has set a Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor shall sct a
Firm Occupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Qccupancy Date, by
written notice to the Purchaser no later than 90 days before the Final Tentative Qecupancy Date, failing which, the Final
‘Tentative Ocenpancy Date shall be the Firm Ccccﬁnucw Date. The Firm (Jccupancy Date can be any Business Day on or before
the Outside Oceupancy Date.

The Firm Qecupancy Date, once set or deemed to be. sel in accordance with Section 3 of the TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendum.

Where the Vendor and Purchaser have apreed that the Purchaser shall be responsible for certain Conditions of Occupancy, the
requirernents of paragraph 8 of the TARION Addendum shall apply. It the Vendor is unable to substantially complete the Unit
and cloge this transaction in accordance with the provisions of this Agreement, all moneys paid heremuder by the Purchaser
shall be returned to the Purchaser together with any interest which may be payable in accordance with the provisions of the Act
and this Agreement shall be null and void. In that event, it is understood and agreed that the Vendor shall not be liable for any
damages arising out of the delay in completion of the TUnit, the Condominium or the common ¢iements except pursuant to
applicable TARION Regulations. .

For greater cerainty, the Vendor shall not he responsible or liable for reimbursing the Purchaser for any costs, expenses, or
damages suffersd or incurred by the Purchaser as a result of such delay or damage, and specifically shall not be responsible for
any costs and expenses incurred by the Purchaser in moving, obtaining alternative accommodation pending the completion of
construction of the Unit or rectification of damage, nor for any costs incurred in having to storc or move the Purchaser's
furniture or other belongings pending such completion or rectification, except pursuant to applicable TARION Regulations.

Initials: Vendor: Y~ Purchaser: &'P
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Delays

27

9

damage, and specifically, shall not be responsible for any costs and expenses incurred by the Purchaser in obtaining alternate
accommodation pending the completion of construction of the Unit or the rectification of any such damage, nor for any costs
incurred by the Purchaser for storage of the Purchaser’s furnitire or other belongings pending such completion or rectification.
This provision may be pleaded by the Vendor as a complete defence to any such claim.

The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by reason of a delay in Oécupancy,
and that the Vendor shall not be liable for compensation for a delay in occupancy, cxcept as required by the TARION
Addendum and further, any such claim for compensation shall be submitted with receipts within 180 days afier occupandy for
the Vendor’s review and assessment.

Warranily Program

28.

The Vendor represents and warrants to the Purchaser that the Vendor is a registered vendor with TARION. The Vendor
covenants that on completion of this transaction a warranty certificate for the Unit will be requested by the Vendor from
TARION. The Vendor further covenants to provide the Corporation with a similar warranty certificate with respect to the
common elements. These shall be the only warranties covering the Unit and common elements. The Purchaser acknowledges
and agrees that any warranties of workmanship or materials, in respect of any aspect of the construction of the Condominium
including the Unit, whether implied by this Agreement or at law or in equity or by any statute or otherwise, shall be limited to
only those warranties deemed to be given by the Vendor under the Ontario New Home Warranties Plan dct, R.5.0). 1990, ¢.-
.31, as amended (“ONHWPA”) and shall extend only for the time period and in respect of those items as stated in the
ONHWPA, it being understood and agreed that there is no representation, warranty, guarantee, collateral agreement, or
condition precédent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than as
expressed herein, Without limiting the generality of the foregoing, the Purchaser hereby releases the Vendor from any liability
whatsoever in respect of water damage caused to improvements, if any, and chattels stored i the Unit, and acknowledges and
agrees that the Vendor shall not be liable or responsible for the repair or rectification of any exterior work to the Property
resulting from ordinary settlement, including settlement of driveways, walkways, patio stones or sodded area, nor for any
damage for interior household improvements, chatiels or decor caused by material shrinkage, twisting or warpage, fr for any
secondary or consequential damages whatsoever resulting from any defects in materials, design or workmanship related to the
Property, nor for any item requiring rectification or completion in respect of which the Purchaser has made improvements or
alterations to or in the vicinity of the said item, or which the Purchaser has attempted to comiplete or reetify on his own, and the
Vendor’s only obligation shall be to rectify any defects pursuant to the terms of this Agreement. The Purchaser agrees to
remove at his expense any finishes and/or improvements made by the Purchaser as requested by the Vendor in.order to enable
the Vendor to do any completion or rectification work. The Purchaser acknowledges that variations from the Vendor’s samples
may oceur in {inishing materials, kitchen and vanity cabinets and floor and wall finishes due to normal production processes.

‘The Purchaser further acknowledges and agrees that notwithstanding the fact that the deposits payable under this Agreement
are or may be paid to the Vendor’s Solicitors in trust, the Vendor’s Solicitors or other party entitled 10 hold the depositls in
accordance with the Act shall have the right to release such deposits to the Vendor or to any other party upon the Purchaser’s
default hereunder or in the event that the Vendor oblains prescribed security under the Act and the Purchaser hereby
irrevocably authorizes and directs the Vendor’s Solicitors 10 release such funds as aforesaid and irrevocably releases and
forcver discharges the Vendor’s Solicitors from all losscs, -actions, claims, demands and all other matters relating therete and
same may be pleaded as an estoppel or bar to any claim, proceeding or action by the Purchaser in this regard. The Purchaser
hereby imevocably appoints the Vendor to be his lawful attorney in order to executc and compléte any prescribed security
obtained by the Vendor, if any, including without limitation the Warranty Program Certificate of Deposit and any excess
deposit insurance policies and documentation in this regard, as required.

Right of Entry

29.

Notwithstanding the Purchaser occupying the Unit on the Occupancy Date or the closing of this transaction and the delivery of
title to the Unit to the Purchaser, as applicable, the Vendor or any person authorized by it shall retain a licence and shall be
entitled at all reasonable times and upon réasonable prior notice to the Purchaser to enter the Unit and the common elements in
order to make inspections or to do any work or replace thercin or thereon which may be deemed necessary by the Vendor in
connection with the Unit or the common elements or which tmay be required in order to comply with any requirements of any
munieipal agreements for a period not exceéding the later of fifteen (15) years or until all services in the Building of which the
Property forms a part are assumed by the relevant municipal authorities, and such right shall be in addition to any rights and
easements created under the Act. A licence and right of entry in favour of the Vendor for a period not exceeding the later of
fifteen (15) years or until all services in the Building of which the Property forms a part are assumed by the relevant municipal
authorities similar to the foregoing may be included in the Transfer/1eed provided on the Closing Date and acknowledged by
the Purchaser at the Vendor’s sole discrétion,

Occupancy

30.

() Except where the Purchaser and the Vendor have agreed that the Purchascr shall be responsible for certain Conditions

of Occupancy and subject to paragraph 8 of the TARION Addendumn, the Unit shall be deemed to be substantially
completed when the interior work has been finished to the minimum standards allowed by the Municipality so that
the Unit may be lawfully occupied notwithstanding that there remains other work within the Unit and/or the common
elements to be completed. Except where the Purchaser is responsible for certain Conditions of Occupancy, the
Purchaser shall not occupy the Unit until the Municipality has permitted same or consented thereto, if such consent is
required, and the QOccupancy Date shall be extended until such required consent is given and the Vendor shall be
entitled to set a Delayed Occupancy Date. Where the Purchaser has the responsibility for certain Conditions of
Occupancy, evidence of occupancy is not required to be delivered by the Vendor, and the Purchaser shall be required
to take occupancy once the Vendor has confirmed in writing to the Purchaser that it has completed its obligations,
notwithstanding that Purchaser’s obligations may not completed be at that time. The Purchaser acknowledpes that the
failure to complete the common elements before the Occupancy Date shall not be deemed to be failure to complete
the Unit, and the Purchaser agrees to complete this transaction notwithstanding any claim submitted 1o the Vendor
and/or to the Warranty Program in respect of apparent deficiencies or incomplete work provided, always, that such
incomplete work does not prevent occupancy ol the Unit as otherwise permitted by the Municipality.

(b} 1f the Unit is substantially complete and fit for occupancy on the Occupancy Date, as provided for in subparagraph
(a) above, but the Creating Documents have not been registered, (or in the event the Gonn_oﬁma_.ﬁ. is registered prior
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11

rate equal to eight (8%) percent per anmum above the bank rate as defined in subsection 19(2) of Ontario Regulation
48/01 to the Act at the date of default. o

Common Elements

33

The Purchaser acknowiedges that the. Condominium will be constructed to Ontario Building Cods requirements at the time of
issuance of the building permit. The Purchaser covenants and agrees the Purchaser shall have no claims against the Vendor for
any equal, higher or betier standards of workmanship or materials. The Purchaser agrees that the foregoing may be pleaded by
the Vendor as an estoppel in any action brought by the Purchaser ot his successors in title against the Vendor, The Vendor may,
from time to time; change, vary or modity in its sole discretion or at the instance of any governmental authority or mortgagee,
any elevations, building specifications or site plans of any part of the Unit and the Condominium, to conform with any
municipal or architectural requirements related to building codes, official plan or official plan amendments, zoning by-laws,
committee of adjustment and/or land division committee décisions, mumicipal site plan approval or architectural control. Such
changes may be to the plans and specifications existing at inception of the Condominimn or as they existed at the time thc
Purchaser entered into this Agreement, or as illustrated on any sales material, including without limitation brochures, models or
otherwise. With respect to any aspect of construction, finishing or equipment, the Vendor shall have the right, without the
Purchaser’s consent, to substitute materials, for those described in this Agreement or in the plans or specifications, provided the
substituted materials are in the judgment of the Vendor, whose determination shall be final and binding, of equal or betier
yuality. The Purchaser shell have no claim against the Vendor for any such changes, vatiances or modifications nor shall the
Vendoer be required to give notice thereof. The Purchaser herchy consents to any such alterations and agrees to complcte the
sale notwithstanding any such modifications. .

Exccutions -

34.

General

36.

37,

18,

40.

The Purchaser agrees to provide to the Vendor’s Solicitors on each of the Occupancy Date and Closing Date a clear and up-
date Exceution Certificate confirming that no executions are filed at the local Land Titles Office against the individual(s) in
whose naine title to the Urit is being taken.

The Condominium shall be and remain at the risk of the Vendor until Closing. In the event of any physical damage to the
Condominium (or to any vortion thereof) caused by fire, explosion, flood, act of God, ¢ivil insurrection, act of war or act of
terrorism, which are beyend the reasonable control of the Vendor and are not caused or contfibuted to by the fault of the
Vendor, occurring prior to the final closing of this transaction (and whether before or during the Purchaser’s oceupancy of the
Unit) which renders the Unit uninhabitable, then it is understood and agreed that, if the Vendor’s construction lender elects to
appropriate all {or substantialky all} of the available insurance proceeds (if any) so triggered by such damage to reduce, pro
tanto, the Vendor’s outstanding indebtedness to it, and/or is unwilling to lend or advance any monies required to rebuild and/or
repair such damage, or il such damage cannot be substantially repaired within one (1) year from the date of the damage

“oceurring, as determined jointly by the Vendor and the project architect acting reasonably (and which determination shall be

final and binding on the parties hereto, and not subject to challenge or appeal under any circumsiances whatsoever), then in
cither case such damage shall be deemed and construed for all purposes to have frustrated the completion of this transaction
und this contract, and if the Purchaser has already taken possession of the Unit at the time of such damage, then the Purchaser's
existing oceupancy of the Unit shall thereupon be forthwith terminated, and all monics paid by the Purchaser on account of
the Purchase Price (inchisive of all monies paid to the Vendor for extras and/or upgrades, but exclusive of any occupancy fees)
shall be fully refinded to the Purchaser, together with all interest accrued thereon at the preseribed rate, and the Vendor shall
not be liable for any costs and/or damages incurred by the Purchaser thereby whatsoever, whether arising from (or in
¢onnection with) the termination of the Purchaser’s existing occupancy of the Unit, or the termination of this transaction, by
virtue of the frustration of this contract occurring through no fault of the Vendor.

“The Vendor shall provide a statutory declaration on the Closing Date that it is not a non-resident of Canada within the meaning

of the I'TA.

The Vendor and Purchaser agree to pay the costs of registration of their own documents and any tax in connection therewith,
provided. the Purchaser shall pay the costs of registration of any charge/mortgage to be given or assumed pursuant to this
Agreement. If there are any chattels included in this transaction, the allocation of value of such chattels may be provided by the
Vendor in its sole discretion and the Purchaser shall be required 1o pay retail sales tax on the Closing Date, based upon such
allocation, and in the Vendor’s sole discretion may be collected by the Vendor from the Purchaser.

The Vendor and the Purchaser agrec that there is no representation, warranty, collateral agreement or condition affecting, this
Agreement or the Property or supported hereby other than as expressed herein in writing, whether contained in any sales
brochures or alleged to have been made by any sales representatives or agents.

This (Mfer when accepted by the Vendor shall constitute a binding contract of purchase and sale subject only to the cxpiration
of the statutory period in the Act, and time shall in all respects be of the essencc in this >m_.aa5n§ This Offer and its
acceptance is to be read with all changes of gender or number reguired by the context and the tenns, provisions and conditions
hereof shall be for the benefit of and be binding upon the Vendor and the Purchascr, and as the context of this Agreement
permits, their respective heirs, estate trustees, successors and assigns.

(a) The Purchaser acknowledges that, notwithstanding anything contained in any brochures, &mi:._mmu plans,
advertisements, or other marketing materials, which arc intended for illustration purposes only, or any statements
made by the Vendor’s sale representatives, there is no warranty or representation by the Vendor as 1o the area of the
Unit, iis’ view, or any other matter without limitation, including the amenities to be provided to the Condominiam
which shall be provided as more particularly st out in the Condominium Lisclosure Statement. The Purchaser
further acknowledges that any dimensions, ceiling heights, or other data shown ‘on any marketing materiuls arc
approgimate only and the Purchaser is not purchasing the Unit on a price per square foot basis. Ceiling heights may
vary based upon bulkheads, ducts, or other design requirements. Accordingly, the Purchaser shall not be entitled to an
abatement or refund of the Purchase Price based on the precise area and/or final configuration (including, without
limitation, construction of mirror.image or teversal of the floor plan layout) and/or ceiling height of the constructed

Unit.
Initials: <m‘% Purchaser: ANANQ
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43
44,

45.

Notice

48,

overnight couricr sent the day of closing or within 7 business days of closing, if same has been so requested by the
recipient party.

()] Notwithstunding anything contained in this Agreement to the contrary, it is expressly understood and agreed by the
parties hereto that an effective tender shall be deemed to have been validly made by the Vendor upon the Purchaser
when the Vendor’s Solicitors have: . ’

(03] ‘ delivered all closing documents, keys and/or funds to the Purchaser’s solicitor in accordance with the
provisions of the Escrow IDocument Registration Agreement;

(ii) advised the Purchasei’s solicitor, in writing, that the Vendor is ready, willing and able to complete the
trangaction in accordance with the terms and provisions of this Agreement; and

(iii) has completed all steps required by TERS in order to complete this transaction that can be performed or
undertaken by the Vendor’s solicitor without the cooperation or participation of the Purchaser’s solicitor,
and specifically when the “completeness signatory” for the transfer/deed has been electronically “signed”
by the Vendor’s Solicitors;

without the H.ccnmm:.% of personally attending upon the Purchaser or the Purchaser’s solicitor with the aforementioned
documents, keys and/or funds, and without any requirement to have an independent witness cvidencing the
foregoing.

This Agrcement shall he governed by and no.umgam in accordance with the laws of the Province of Ontario.
The headings of this Agreement form no part hereof and are inserted for convenience of reference only.

Fach of the provisions of this Agreement shall be deemed independent and severable and the invalidity or unenforceability in
whole ot in part of any obe or more of such provisions shall not be deemed to impair or affect in any manner the validity,
enforceability or effect of the remainder of this Agreement, and in such event all the other provisions of this Agreement shall
continue in full force and effect as if such invalid provision had never been included herein,

The Purchaser acknowledges that the Vendor may from time to time lease any and all unsold units in the Condominium for
residential purposes and this paragraph shall constitute notice to the Purchaser as registered owner of the Unit after the Closing
Date pursuant to the Act.

(a) If any documents desired or required to be executed by the Purchaser in connection with this iransaction are done so
by the Purchaser’s lawful attorney, then the Power of Attorney instrument must be provided in duplicate to the
Vendor’s solicitor, on or before the Occupancy Date, accompanied by a Statutory Declaration of the Purchaser’s
solicitor, unequivocally confirming that said Power of Attorney has not been revoked as of the Occupancy Date. On
the Closing Date, the Purchaser’s solicitor must arrange for registration of the Power of Attorney instrument in the
Land Registry Office in which title to the Condominium is recorded, and provide a duplicate registered copy of said
Power of Attorney to the Vendor’s solicitor, together with a further Statutory Declaration that the Power of Attorney
has not been revoked as at the Closing Date. . .

(b) Where the Purchaser is a-corporation, or where the Purchaser is buying in trust for a corperation to be incorporated,
the cxecution of this Agreement by the principal or principals of such corporation, or by the person named as the
Purchaser in trust for a corporation to be incorporated, as the case may be, shall be decmed and construed to
constitute the personal guarantee of such person or persons so signing with respect to the obligations of the Purchaser
-herein.

Any notice desired or required to be given to the Vendor or the Purchaser shall be in writing and delivered in accordance with
Section 14 of the TARION Addendum attached hereto.

Material Change

49.

The Purchaser acknowledges and agrees that the Vendor may, from time to time in its sole discretion, due to site conditions,
governmental approval requirement, design request or constraints, for marketing considerations or for any other reason:

) change the Property’s municipal address or numbering of the units (in terms of the unit qumber and/or level
number ascribed to any one or more of the units);

(i) change, vary or modify the plans and specifications pertaining to the units (inchuding without limitation the
interior layout), the proposed Condominium, the Commercial Space, or any portion of the Project
{(including, but not limited to, architectural, structural, enginecring, landscaping, grading, mechanical, sitc
servicing and/or other plans and specifications) from the plans and specifications existing at the inception
of the Project, of existing at the time the Purchaser entered into this Agreement, or as same may be
illustrated in any sales brochure(s), model(s) in the sales office or otherwise, including without limitation,
making any change to the total number of residential, parking and/or other units intended to be created
within the Condominium, and/or any change, increase or decrease to the proposed total number of levels or
floors within the Condominium, as well as any changes or alterations 1o the design, style, size and/or
configuration of any dwelling or other units within the Condominium. .

(iii) change, vary, or modify the number, size and location of any windows, column(s) and/or bulkhead(s)
within or adjacent to (or comprising pari of) the Unit, from the number, size and/or location of same as
displayed or illustrated in any sales brochure(s), model(s) or floor plan(s) previously delivered or shown to
the Purchaser, including but not lLimited to ceiling heights (which may be required to be adjusted),
balcony/terrace sizes. and layouts, the insertion or placement of any window(s), columm(s) and/or
bulkhead(s) in one or more locations within the Unit which have not been shown or illustrated in any sales

Initials: Vendo: Purchaser: 1@
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as noise and potential vibration from commercial operations, may be of concern, occasionally interfering with some
activities of the occupants of the Condominium as the noise level may occasionally exceed the City’s and/or the
Ministry of Environment and Energy’s noise criteria. The Residential Unit will be supplied with a central air-
condilioning system which will allow windows and exterior doors to remain closed, thereby ensuring that the indoor
sound levels are within these noise criteria.

Purchasers are advised that due to the proximity of the nearby commercial and recreational facilities, sound levels
from these facilities may at times be audible.

The Purchaser acknowledges that the Condominium will be developed in accordance with requirements which may
be imposed by the City of Mississauga together with any regional, provincial, federal and/or other governmental
authorities or agencies having jurisdiction over the Condominivm including, without limitation, airport and transit
authorities and the Ministry of the Environment (the “Governmental Authorities”) and that the proximity of the
Project to the Pearson International Airport, Highways 401 and 403 and other major arterial roads, may result in
noise exposure levels exceeding the noise criteria established by the Governmental Authoritics and despite inclosion
of noise control features in the Project, if necessary, noise or vibration may continue to be of concern, occasionally
interfering with some activities of cecupants in the Condominium, Notwithstanding the foregoing, the Purchaser
agrees fo complete the purchase transaction and acknowledges and agrees that waming clauses similar 10 the
foregoing, subject to amendment and enlargement by any wording or text recommended by the Vendor’s noise
consultants or by any of the Governmental Authoritics may be applicable to the Condominium and/or may he
registered on title to the Condominium and if required, the Purchaser agrees to acknowledge any such warning
clauses.

The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycling room(s), loading dock,
mechanical systems, garage access, at grade retail/commercial operations and amenitics may occasionally canse noise
levels 1o exceed a comfortable level, and may occasionally interfere with some activities of the occupants. The
Purchaser nevertheless agrees to complete this transaction in accordance with the terms hercof, notwithstanding the

-existence of such potential noise and/or vibration concerns.

The Purchaser acknowledges that cach Residential Unit is to be equipped with a centralized heating and cooling
system (the “HVAC system”). The owner of the Residential Unit shall be responsible for the maintenance and repair
of such 1IVAC system (including all pipes, conduits, equipment and appurtenances thereto) whether such HVAC
system is installed or located within or outside of (or partially within or outside of) the Residential Unit. The
maintenance and repair of the ITVAC system may be arranged for by the Condominium Corporation and carried out
by ils designated contractors or workmen, bul shall be paid by the owner of the Unit, in addition to common
expenses. Purchasers shall permit access 1o the Residential Unit as needed, from time to time, to the Corporation and
all others entitled thereto, to repair and maintain the HVAC system to the cxtent that same is applicable.

The Purchaser acknowledges that if the Residential Unit contains laminaie or engineered hardwood flooring, same
may absorh excess moisture under humid conditions and release its normal moisture content under excessively dry
conditions. Such flooring will naturally swell during the humid season and will shrink when heat is applied. The
Purchaser acknowledges that the Vendor will not be responsible for any swelling or shrinkage cracks resulting from
excessive humidity or excessive dryness within the Residential Unit. When the heating system is not in use during
late spring, summer and carly fall, the Vendor strongly recommends that the Purchaser use a dchumidificr in the Unit.
Correspondingly, when the heating system is on during the late fall, winter and early spring, the Vendor strongly
recommends the use of a humidifier system within the Residential Unit. 'The Purchasers are further advised that
condensation may occur from cooling where windows are ¢losed and hood fan is not in use. ‘Uhe Purchaser takes full
responsibility for any damage to the flooring as a result of its failure to mitigate air quality conditions as herein set
out. Further, the Purchaser expressly agrees to cover sixty-five percent (65%4) of all hardwood, tiled or laminate
flooring (as applicable) by area rugs or broadloom carpeting with suitable underpadding in. order to reduce or
eliminate sound transmission from one unit to another.

‘The Purchaser is hereby advised that the Vendor’s builder’s risk and/or comprehensive liability insurance (effective
prior to the registration of the Condominium), and the Condominium’s master. insurance policy (effective from and
after the registration of the Condominium) will only cover the common elements and the standard unit and will not
cover any betterments or. improvements made to the standard unit, nor any furnishings or personal belongings of the
Purchaser or other occupant of the Residéntial Unit, and accordingly the Purchaser should arrange for his or her own
insurance coverage with respect to-same, effective from and after the Occupancy Date, all at the Purchaser’s sole cost
and expense. ,

The Purchaser acknowledges and agrecs that the. Vendor (and m.b% of its authorized apents, representatives and/or

‘contractors), as well as one or more authorized representatives of the Condominium, shall be permitted to enter the.

Unit after Closing, from time to time, in order to enable the Vendor to correct outstanding deficiencies or incomplete
work for which the Vendor is responsible, and o enable the Condominium to inspect the condition or state of repair
of the Unit and undertake or complete any-requisite repairs thereto (which the owner of the Unit has failed to do) in
accordance with the Act.

“The Purchaser acknowledges that there may be noise, inconvenience and disruption to living conditions during

construction of other components of the Project, as described in the Condominium 1disclosure Statemént, of which
the Condominium forms a part. The construction timetable for all components is completely at the discretion ol the
Vendor and its successors and asgigns and the Vendor does not warrant that any additional component will ever be
constructed and reserves the right, in its sole and unfettered discretion to increase, reduce or redesign same.
Notwithsianding the foregoing, Purchasers acknowledge that the Condominium is not a “phased condominium
corporation” as described in the Act, but rather will be & standard freehold condominium corporation, The Purchasers
agree that the foregoing may be pleaded as a bar to any objection thereto and the Vendor and its successors and
assigns, and its and their affiliated entities shall not be responsible for any such claims.

The Purchaser acknowledges that despite the best efforts of the Dufferin-Peel Catholic Sthool Board or the Peel
District School Board, sufficient accommodation may not be locally available for all students anticipated frim the
development aren and that students may instead be accommodated in facilities outside the area, and further, that
students may later be transferred. Purchasers agree for the purpose of trarisportation to school, if bussing is provided

Initials; Vendor: Purchaser: Mm__
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request from the Purchaser updated information from time to time at any. time, at its discretion, which updated information shall
“he provided without delay and cost to the Vendor.

Electronic Commerce Act

54. Pursuant to subsection 3(1) and any other relevant provisions of the Electronic Commerce Act, 2000, 8.0. 2000, c. 17, as
amended (Ontario) (or any successor or similar legislation): (i) the Purchaser acknowledges and agrees to use and accept any
information and/or document to be provided by the Vendor and/or the Vendor’s Solicitors in respect of this transaction in an
clectronic form if, when and in the form provided by the Vendor and/or. the Vendor’s Solicitors; and (ii) the Purchaser
acknowledges and agrees to provide to the Vendor and/or its solicitors any information and/or document required in respect of
this transaction in-an electronic form as, when and in the form required by the Vendor and/or the vendor’s Solicitors, in the
Vendor’s sole and unfettered discretion.

wnnnrwum..,.m Consent to Collection, Use and Disclosure of Personal Information

wn
th

The Purchaser hereby consents to the Vendor’s collection and use of the Purchaser’s personal information, necessary and
sufficient {0 enable the Vendor to proceed with the Purchaser’s purchase of the Unit :nd for the completion of this transaction,
post closing and after sales customer care purposes and marketing purposes. The personal information collected and used by
the Vendor includes. without limitation, the Purchaser’s name, Home address, e mail address, facsimile/telephone number, age,
daie ol birth, marital status, residency status, social insurance number and financial information. The Purchaser’s marital status
shall only be used for the limited purposes described in subparagraphs (a), (e), {f) and (g) below and the Purchaser’s residency
status and social ingurance number, shall only be used for the limited purpose described in subparagraph (f) below. The
Vendor shall also collect and use the Purchaser’s desired suite amm_muﬁmv and colour/finish selections for the purposc of
completing this transaction.

The Purchaser herehy consents to the disclosure and/or transfer by the Vendor of any or all personal information collscted by
the Vendor to the following third parties for the following purposcs, on the express understanding and agreement that the
Vendor shall not sell or otherwise provide or distribute such personal information 1o any third parties other than the following:

(a) any financial institution(s) providing (or wishing to provide) mortgage {inancing, banking and/or other financial or
related services to the Purchaser, including without limitation, the Vendor’s construction lender(s), the project
monitor, the Vendor’s designated construction lender(s), the Tarion Warranty Program and/er any warranty bond
provider and/or excess condominium deposit insurcr, required in conncetion with the development and/or
construction financing of the Condominium and/or the financing of the Purchaser’s acquisition of the Propetty from
the Vendor;

1)) any insurance companics providing (or wishing to provide) insurance coverage with respect 1o the Property (or any
portion thereof) and/or the common elements of the Condominium, including without limitation, any title insurance
companies providing (or wishing to provide) title insurance to the Purchaser or the Purchaser’s mortgage lender(s) in
connection with the completion of this transaction;

{c) any trades/suppliers or sub- trades/suppliers, who have been retained by or on behalf of the Vendor (or who are
otherwisc dealing with the Vendor) to facilitate the completion and finishing of the Unit and the installation of any
extras or upgrades ordered or requested by the Purchaser;

(d) one or more providers of cable television, telephone, telecommunication, security alarm 'systems, hydro clectricity,
chilled water/hot water, gas and/or other similar or related services to the Property {or any portion thereof ) and/or the
Condominium,

{e) any relevant governmental authorities or agencies, including without limitation, the Tand Titles Office (in which the

Condominium will be registered), the Ministry of Finance for the Province of Ontario (i.¢. with respect to Land
Transfer T'ax), and CRA (i.e. with respect to HST);

) CW.L?._ to whose aitention the ‘[-5 interest income tax. information return and/or the NR4 non-resident withbolding tax
information return is submitted (where applicable), which will contain or refer to the Purchaser’s social insurance
number, as required by Regulation 201(1)(b)(ii) of the ITA;

() the Vendor’s Solicitors, to facilitate the interim occupancy and/or final closing of this transaction, including the
closing by electronic means via the l'eraview Electronic Registration Systém, and which may (in tarn) involve the
disclosure of such personal information to #n internet application service provider for distribution of documentation;

(h) the condominium corporation, for purposes of fucilitating the completion of the corporation’s voting, leasing and/or
other relevant records, and to the condominium’s property manager for the purposes of facilitating the issuance of
notices, the colleetion of common expenses and/or implementing other condominium manapgement/administration

functions;
) any party where the disclosure is required by law;
G) any party where the Purchaser consents to the disclosure;
(3] any companies or legal cntities that arc associated with, refated to or affiliated with the Vendor, other future

condominium declarants that are likewise associated with, related to, or affiliatcd with the Vendor (or with the
Vendor’s parent/holding company) and are developing one or more other condominium projects or communities that
may be of interest to the Purchaser, for the limited purposes of marketing, advertising and/or selling various products
and/or services to the Purchaser; or .

()] one or more third party data processing companies which handle or process marketing campaigns on behalf of the
, Vendor or other companies that are associated with, related to, or affiliated with the Vendor, and who may send (by e
mail or other means) promotional literature/brochures about new condominiums and/or related services to the

Purchascr.
Initials: Vens Purchaser: m W
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SCHEDULE “A” OF AGREEMENT OF PURCHASE AND SALE

SKETCH
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7.

. &0.E

Purchaser’s rights to colour and material selections hereunder and such selections shall be binding upon the Purchaser. No changes whatsoever
shall be permitted in colours and materials so selected by the Vendor, except that the Vendor shall have the right at any time and without prior
notice to the Purchaser to substitute other materials and items for those provided in this Schedule provided that such materialy and items are of
equal quality to or better than the materials and items set out herein. )

The Purchaser acknowledges that there shall be no reduction in the price or credit for any standard {eatures Jisted berein which are vruitted at
the Purchaser’s request.

References to randel types or model numbers refer to current manufacturer’s models. If these types or models change, the Vendor shall provide
an equivalent model.

All dimensions, if any, are approximate. .

All specifications and materals are subject to ¢hange without notice,

Pursnant to the Agreement, this Schedule or amendment or change order, the Purchaser may have requested the Vendor to construct an
additional feature within the Unit which is in the nature of an optional extra. If, as a résult of building, construction or site conditions within the
Unit or the huilding, the Vendor is not able to construct such extra, the Vendor may, by written notice to the Purchaser, terminate the Vendor's
obligation to construct the extra, In such event, the Vendor shall refund the Purchaser the monies, if any, paid by the Purchaser to the Vendor in
respect of such extra, without interest, and in all other respects this Agreement shall continue in full force and effect, with time of the essence.
Flooring and specific features will depend on the Vendor’s package as selected.

™

Initials: Vendor: Purchaser: .
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C.11,

C.12.

.13,

of the Purchaser, after the Occupancy Date to insure the improvements or betterments to the Unit and to replace and/or repair
same if they are removed, injured or destroyed. The Vendor is not liable for the Purchaser’s loss oceasioned by fire, thefi or
other casually, unless cansed by the Vendor’s wilful conduct.

The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses incurred as a resull of the Purchaser’s neglect,
damage or use of the Tnit or the Condominium, or by reason of injury to any person or property in of upon the Unit or the
Condominium resulting from the negligence of the Purchaser, members of his immediate family, servants, agents, invitees,
tenants, contractors and licensees. The Purchaser agrees that should the Vendor elect to repair or redecorate all or any part of
the Unit or the Condominium as a result of the Purchaser’s neglect, damage or use of the Unit or Condominium, he will
immediately reimburse the Vendor for the cost of doing same, the determination of need for such repairs or redecoration shall
he at the discretion of the Vendor, and such costs may be added to the Purchase Price. .

In accordance with clause 80(6)(d) and (e) of the Act, subject to strict compliance by the Purchaser with the requirements of
occupancy set forth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any other manner dispose of
the Occupancy Licence during Interim Qceupancy without the prior written consent of the Vendor, which consent may be
arbitrarily withheld. The Purchaser acknowledges that an administrative fec  will be payable 1o the Vendor cach time the
Purchaser wishes to assign, sublet or dispose of the Oceupancy license during Interim (ceupangy.

The provisions set forth in this Agreement, unless otherwise expressly modified by the terms of the Oceupancy Licence, shall
be deemed to form an integral pari of the (ccupancy Licence. In the event the Vendor elects to terminate the (ccupancy
Licence pursuant to this Agreement following substantial damage to the Unit and/or the Condominium, the Oceupancy [icence
shall terminate forthwith upon notice from the Vendor to the Purchaser. If the Unit and/or the Condeminium can be repaired
within a reasonable time following damages as determined by the Vendor (bul not, in any event, to e¢xceed one hundred and
eighty (180) days) and the Unit is, during such period of repairs uninhabitable, the Vendor shalt proceed to carry out the
necessary repairs to the Unit and/or the Condominium with all due dispatch and the Occupancy Fee shall abate during the
period when the Unit remains uninhabitable; otherwise, the Purchaser shall vacate the Unit and deliver up vacant possession to
the Vendor and all moneys, to the extent provided for in paragraph 21 hereof (excluding the Oceupancy Fee paid to the
Vendor) shall be returned to the Purchaser. It is understood and agreed that the proceeds of all insurance policies held by the
Vendor are for the benefit of the Vendor alone. .

Initials: Vend: <\ Purchaser: %\



9102 M¥YWN ||

) HLLON TO® W
S STENI] S.I0puap, oNaIing
"Ares e suroped Surioory wmoys 04| Jo oFemy Jormm
/ SIS Sdostomg " aq Aew paseqomd oymg “Area Aew USISap MOpUIp 100
STeIU] 5, JsEYUng 03 Joop w0y Area Aew pue sjuswasmbax Auoyne reacxdde 1o
QV\ o [eI3YOIe Joy 98ueto 0) 103(qns a1 puz Ao sosodmd Kerdsp
10} TAQYS SIE S30B119) PUE SATUOD[E] “SHUSWNIO(] WNULOPIO,)
HINOS €mwy-~) HLHON 9T} UIA 20UEPI008 UL 3FurYd 0 100(qus are suEd
ERER NS 1007 *20100 3nogyi a3tren o) 100fqns pus ‘oyeurkordde are
M em NJu ‘Alte J1 ‘SUOISWIWITp pUre S[TEIAP [Ty "a[E9S 03 jou 81 SULARIP ST,
K
T[] NVid A3
iy
—
2 - f_.-|_|ﬂ||- 1

8Cy SUNS’ ¢ jensT’ g wun

JIVE ANV JSVHOHNd
J0 ININ33HoY oL

V. 3INAIHOS







LT Jo1 ZT0T - 2AlEIUAY 6 %2018 OANOD

WV,

» HOGN3aA

\mjcg@ LAA J\%W : HISVHOUNd

2102 ' Aienuer jo Aep yig), sy paBpapowiay

“{wnpusppy syy jo ¢ torroas oos) sAejep ejqeproseun aue asaiy) Jt obBueys osfe ueo
SO}eq [eoRU) WNPUSPPY BY) Ul POUIBILOD SBIMULIO} 8y} Buisn sejeq eoyin posiass 8)e[nafes pue ‘eleq jeanus e syes jey)
93jjou usnLm 1o Jusiuesibe Jo ‘sajeq feopun jo juswis)eys pasiAed Juadal Jsow oy} (0} tofes Jsnw soned oY) au uonlb Aue
17 ‘1om se abueyo Aew sejeq feonun soipo ‘winpusppy a4y} ur papulad se pebueya io jes s{ aeQg 18ai11) 8 ewny Auy :e)o0N

(Wnpusppy 8Y) Jo || pue g| ‘7 suopoas eas) jsalsul smd pied

SsluoW e jo punyal jinj & 0} pue uonesusdwios Asuednzoo pakejep 03 pojIjue S| J9sEYIINY

8U} uUsY} ‘poLiad uopeuILLIe | $JaseyoIng By} Bupnp uenoesuel) ey} sejeuluLe) Jeseyaind ey ji

«'120Z 'AInp Jo Aep yip| oy ‘Uo pus jim ‘Wiswasibe fergnw Ag papuajxe ssajun 'pouad yoym
{polad uoneuws ) s Jaseyaund, ayy) Je)ealey; skep (g Jo polad e Buunp uonoesuer) ayy
Sjeulllis) ueo Jaseydind ay} usy) ‘eyeg] Aouednoog apising ay} Aq a18)dwos jou s| swoy ayl i

pouad UoneuiuLIS] S J9seyaing ‘¢

‘8leq Aouednooo w4 ey sewooaq Aleogeworne ajeq Aouednaop
SAllEjUal 18l ayy asfe o ‘(sjeq Aouednoog sAneus| 18114 ayj al0jeq shep (g isea)| 1e “97)

‘8L0Z ‘Youew Jo Aep yigy ey ‘uey sajer ou usalb eq 1snw ajeq Asuednoog sApeus 18114 ay} puokaq Aejep e jo aonoN

‘91eQ AauednooQ epIsing ay) ueyy 48je| ou pue WnpUapPY 8y} Jo | uofjoas
UM 80UEBPIODIR Ul SaLUJ} 810w 10 auo Asuednoag Aejep Aew ‘JuesuoY s Jaseyaing
8L} INOUIM "JIopusA sy ‘soljou Lem sadord sedinbay a12p fouednooQ ue BuiBueyn

Aejeqg AouednaosQ ue Joy POLa ] 200N ‘2

. 'sunp jo Ae = 81 “AouednaoQ apiacud
heoz Fi0 fep Wiyl oty 0} saa.be JopusA au) yalum Aq sjep Jsee| sy} st U2Ium ‘ageq AouednooQ apisyng ey

‘)R Aouednoop

8PISINO 84} LY} 18J8] Bq JOULBD YoYM 3)B(] Aouednoso pafeq e jos Jsnuw Jopusp

8y} pue (winpusppy ey} jo / uoipes ees) uoyesusdwod Asuednooo pedeiep o} papnise

Sy 1eseyaind sy uay; ‘sjeq AouednooQ wi eif) Aq Aouednoog epimoid jouuss Jopuap ey 4

"MO|B( | UOI09$ Ul ING }es se
82(jou uspum Jadoid yym 'sjeq Aauednoa saleus feulq syy Jeye sAep oz Ueyy Jaje| ou
ejeq Aouednoog Wiy sl jey) ageqg Aouednoog w4 e 1es jjeys JOpUsA sy} uey) ‘ajeg Aouednod() aAnejus) feuLy

Toe” jo kep— oy ou3 Aq AouednooQ apiroid Jouues ng sjeg Aouednaog anijejus) euld B sjas Jopusp sy} §|
10

‘@leq Aouednoag w4 o ajeq Kouednoaop sAlejus|

a)eq AsuednooQ eAjejuat [euiy [BUI] B JSU)ie 198 pue Jo3le pesjsul ||eys JOPUSA oY) pue 8/qeoliddeu; st ajeq Aouednaop

oz j0 Rep™ sy SAleUD| }8.14 By} ‘Bl Alquwiessy Jooy ay) Jaye paubls sjuswoelbe aseyaind 1o

‘a3eq Aouednoop wulg & (1) Jo ‘ejeq Aouednoogp
SAljejua) |euld e (1) Jayo 195 [|_YsS Jopusp sy} '80130U UsPUM Joud SAED (6 )SES|
e yum (g} uonoes ul pauysp se) sje( Alquassy Jooy ey} Jaye skep gg uely} Jjoje| ou Ag

"} UONO8S Ul JN0 J8S SB 500U USNLM

Jedoud BulalB Aq winpuappy eyl jo | uopass yim saueplosoe Ul ‘ageq Asuednoog aanejua)

wenbesqns e Buipes Aq suo|sesso elow 1o suo uo AouednooQ Aejep Ued Jopuep ay)

"81L0Z 'aunr jo Aep W) ay) ‘8] ‘ur arow 03 Apeal pue paje|dwod aq [ swoy
8u sajedialjue Jopua ay3 Jeul 81ep ay) SI 4oIuM ‘9jeq AouednooQ anpejuay ysaiy ey

saje( (eanguy ‘4
anvsyad LLIVWNIVE ANN3r HISVYHIUN

"d¥0D (FULNIO ALiD) LNIWJOTIAIA NODYWY YOAN3IA

‘aiuoty 1noA jo Aouednado sy} o pazejos §8)2Q jeafti) snopea oy Bujuuyuos

Uf NOA )SISS® Jlim YIIYM JOJBINDJR) B Sesmesy ajsqam oy | ‘s1ehng awoy jje Joj Buipeas enuasse se pepusunliosal
AiBuoys sy yojym abeyoeg uogewsojuy JoUMOBUIOH by} o Ado) e ufelqo oste ues noy, "siadng 9LWIOY MdU 0} 3sausLl
J0 siapeul Jeyo pue uonodadsuy Aisaljeg-aid oyl ‘Auenepm Aauednaag pakeleg 8y} buipnjouy segueLiem s,uoue
40 jje ynoge uoneuiioju} uBLIOdW] 10§ WO UOLIRY MMM [BSTOmM S.uouej JsiA 9sedld :SHIANE JNOH OL ILON

"abed siyy ubls 3snw Jaseysing pue Jopusp ay) ylog "MoJaq Ino }Jas syue|q (e ojajdwom
1S Jopusp sy “Ausdold 8y} o) Bunejes Jeseysing syl pue Jopusp auy) uasmaq ajes pue aseysind Jo Juswsalbe
Al jo ped suuo) winy Ul yoym ‘PAYOENE SI Y Yoym o} Wnpuappy @y Jo Jed swioj seeq [eonuD Jo juswianelrs siy L

Aeuepy Aouednoop pekejeq
S8jeq [eanld JO Juswaelg

SALIQ 9BeIIIA episyied S80T-SSOY - 8Z¥ :SHNS UINOS - 6 400|d - oBeIIA ep|sed:Auadold

FHFATTH OO AN SOHYYL NG DIELIZLONS
(mwg Aouednzssg sagwiual)

WO WNIUIWOPUOY) ZOHM<.H. ———







€T jog 102 - 3ARElUL) 630019 OANOD

f?

“Aued 2o ey) wogy s3an0u Jo Jdiaoal yuuad sbugjas ndwoa
inof jeyy pue papiroid s) ssaippe llewss ajqelal e Jey} ainsus nok jey) [epusssa 5111 ‘'ssalppe sy o3 juas aq [m saogou Juepoduy soug :ajop,

HOIPNLASUOD J0 JusWSOUBSWILLIOY 40 S)ep [enjoe ay) Joye sABP 0} Ujynm Jeseyaing ay; o} aojjou uspum eAlB [leys Jopusp ey

9102 ‘s1 sunp Ag nooo o) paladxa Slg 10:paunao0 SBY() :uononisuon jo Jualwsouawiwog (p)

pautelqo si Buiping ay; Jog leaciddy
Buuoz 1euiio jey; eyep |y} Jaye shep 0 uiyum Jsseyaing 84} 01 2onou usptim aAIB |ieys Jopuap aiy ‘ou 4

ON O SSA ¢ ‘Buipling ey; oy leaciddy Buiuoz tewilo pautelgo sey Jopuasp sy (e)
JEY} sWUo Jopuap ay |

AL¥3dO¥d FHL ONIGYYOIH NOILYWNOSNI

uopdiiaseq [ebe poyg

ebnessiss|y Jo A0 ‘szel-Wer ueld ‘s xoolg

8poJ [e)S0d |aulAcd Ao
ouruQ ebnessissiy

$S2Ippy |ediounpy
AL abej|IA apisyied S80t-550¥

s I 0N NOILdRIDS3A ALMIdONd
YA.@M ) \ oL, @ NUL3T - grw\ Jrew3 ey
% lepsod 8aummalg Ao auoyg
\%ﬁ are M1 OINVYLNO QJOINOD ¥5£0-699 (S06)
o SSAUPPY
1d VLRIVIA 2%
(s)awep jing

anvsy3ad LLLYWNIVE ANN3P

HIASYHIING
[LTE ey
WoJ uodewe®O L ojul 2906-69¢ (9L1)
rejsod SOUIAGIA A auold
Z8¢ rsw OlBUO ojuo.o] 6906-69¢ (91¥)
SSalppy seqump uohensiBey uouet
jeang Aeg z¢ ‘00 ayng 80.8¢
(s)ewey tng

"d¥0D (IYINID ALID) ANINJOTIAIA NODVINY
HOAN3A

"Mojaq 3no 3as sjue|q e ajedwod jleys Jopuan ay)

‘Sanueusem Aloinjels sy Japun suoneByqo pue spybu JIoy} puesiapun Jayaq
0} ‘WOI'UOLIL) - aYisqaMm S,UOLE] JISIA pue jepod SUlI-UC aWoHAW s,uolie) uo JeisiBai siaseyoIng Jey) SpuaWwooal uoue |

siyl Auedaid ayy 0y Bunejas 19SBYdINg BY} pue Jopusp ay) usamiag A..EwEoﬂ_? aseyaund, ayy ajes pue aseyaind jo
uawsaaibe ayy Jo ped suwoy ‘.wnpusppy, ay) S8jeq] |eonlD Jo Wwativlels Buikuedwoooe 8y} Buipn|ou; ‘winpuappe syl

Auelrepp Louednoop paAeje(
9Jes pue aseyaind jo Juswaaiby o) wnpuappy

SULLOE IOH AN S DREVING DL Y5100

W04 WNUIWoPUGS NOIYVLIN

(meg Auwdnaan BARTIUAY)







¢l o€ vbeq WV L1:0L S10Z ‘80 INdy :uQ pajuud

2102 - JAILYINIL OaNCD

Jaseyaing su o} uanib useq Apeauje sey swoy ay) jo fouednao aisym (eyep Jejsuel a -a'1) ejep Buisoln ey
J0 suoisuexs Aue Joujsel Jou seop wnpusppy siy} ‘Auiepass Jsjeald 104 43SBYAINg ey Jo uokde ay) Je ajgepioa
St uofIss S|y} Liis S2UBP.IODE UJ JOU JUBWIPUIWE Auy "p uopoas siy u o jes se jdeoxa Aemoe.iuos paeye
84 Jouued Yoiym ‘seie( |eanus Sugessjeaoe to/pue Buipueixa ‘Buiyes oy Homalwe) e 1o s19s WINpUappY siy| (e)

uewse.By jemny Ag ~ so38q jBoRKY Bu|Bueyy b

"0l Uono3s U 3ho Jes saseq
8L} Uo Juwaeiby eseyding ey ojeuruae) 0} Jopusp Jo Jeseysind ey} jo by oy) Sjoeye uoyoas siyy u Buiyop (o)
"e1eQq Asuednoo() pehejeqg meu ay; jo Bumes
oy o) Joadses ypm Ajdde snoqe (o) pue (q) sydeibereq Jow aq jsnut suogoas asoy} Jo sjuswasiinbal sy ases
YoIym Uy 'y uofoes Jepun uodn pasibe Aflemnw sy Jo g uopoes Japun Aeje s|qepioaeun o} anp sasile Aejep sy
Ss3jun ‘ejeq Aouednoag pakelag meu e 10 Jaseyaing auy 0} ao)ou usum anib pue Joejos lleys Jopuap ay ‘ejeq

Asuednoag pehejeq auy uo AouednaoQ spincid Jouues 10pUSA 3y} Ji ‘@s s1 ejeq AouednoaaQ) pekejeq 8y} 13y (p)
8jeq Aouednoap uuiy sy Jeye shep 06 S1 Yalum ejep sy aq o) pawaep oq |leys sjeq
fouednoaoQ pefejog mau 9y} usy} ‘sjeq Aouednasp Wiy ey aloeq JopusA ay} Aq uenib jou si ajeq Aouednoapy
pafelaQ mau e Jo sonou "(9)2 ydeiBesed yym 8JUEpJIoade | ‘sjeq AsuednsoQ uuly sy) 8lojaq sAep i
S1 JeL) agep ey woy siqefed s uopesuadwos Aosuednaso pafejep yoym Bugie; ‘ayeq AauednooQ w4 ay al05eq
sAep | 18e3) je Juane Aue uj pue ‘speQ AsuednaoQ Wi eyy uo fouednaogp epircid o3 8{qeun aq [|IM )i ey} smoL
10pUBA By} se uoos se ejeq Aouednaog padeieq ey jo Jeseysing sy) o} 800U usyum 2B |leys Jopusp ayy (o)
"8jeq Asurdnaog spisinp oL} uely; Jaye| Jou Inq sjeq Asuednaog pedejeq ey
40 80j0U usRUM SBAIasa. Jeseyding ey} 8jep alj) soye Aeq sseuisng Aue eq Aew 8jeq Aouednaap pedejeq ey (q)
"L UORO®S Lym 30uBpIooe U| ejqeded s| uopesusduios Aauednaoo pakejep pue ‘uonoas sy
Wim 3auepI0d0E U Bjeq Aduednoog padejeq e jo 9%84INd 8Y) 0} 89ROU UeRUM 3AI6 pue Josjes eyS Jopusp
ey} ‘Aidde jou op g pue ¢ suogoas pue ajeq Asuednoso uuly ey uo Aouednoo( apincid Jouues Jopuep aup jj(e)

ajeq Aauednoaog pakejeqg e Bumes Ag — ejeqg Asuednoog uuig ay BuBueys ¢

“wnpueppy siu) ul sesedind jje oy @jeq
fouednosag w4, sy S1 8jep mau auj uay) ‘g Jo p uoPaIes YM Sdueplodoe Ul 13s s1 8jeq Asuednoap uu4 mau e Hq)

'G UoRI9s Lhim 80UBRI0D2E Ul UaAIB 3| BoK0U UaKLM Jedoud U31ym Jo Aeje(] S1gepioaBu Ue JO Ynsal ay} se () -
10 ' UONOBS Yjm SoLRPIoIDR Ul JosBY2ingd pue Jopusp ey} Jo Jusweaibe usyum fenmnw ey Aq ()
‘€ U098 ) eouepI0doE ) 8jBQ Aouednasg pedejeq e Bupes Jopusp ayy &g (1)
‘Auo pebueys eq U8 '} UoOBS Yim e0uBpIcIdE Ul 188 8q 0] uoEooEogou_oo:o.ﬂwn_»o:u%uuoﬁ_u_u_._._. @

sAep ooy ~ ejaq Kouednoog uuigd ey BujBueys 'z
‘giqeoijdde se

‘ajeq feonuy pajeindys ayj jno 198 jsnwi (8) Jo (p) ‘(9) ydeibered sapun Jopuap, ayy Aq uemib sonou Auy eogoN ()

"#1eq AouednaaQ epISINQ 8Y) 810}8q 10 Uo Ae( ssauishg
990 Wil4 oYy aq sesodind e 104 |feys ajeq Aouednaog
[Bulf 3y} auojaq shep 0g 1see| Je Jeseyoing ey} 0} ejeq

Aue aq ued ajeQ AouednoaQ uug ey ‘ejeq Aouedn
sAjelua [eul4 ay) asie 1o ‘sje( Aouednaog sagejua)

Us [euld B Jos sey Jopuap ayj §| _Sum_ aocuazu.uo uuyd (a)

8jeQg AcuednaoQ w4 B 10 ‘ajeq
fauednaog eAgejue| [Buld & leyle jueweesby aseyaing ey) jo moﬁn__uo_ﬁ_._opoEoEsﬂwoc_:_tow:___m:m

0pUBA 8y ‘sjeq Alquessy jooy ey seye pauijs sjusweeiby eseyaing meu do4 -ejeq Asuednadp) episino
31y alojaq Jo Uo AeQ sseuisng Aue eq ued ‘aq Aew ased ey} se 'ejeg Aouednadg uwig Jo ejeq Aouednaog
SAjeUe] |euld eyl -eyeq AouedndoQ uwig ol eq sasodind & 10 jeys ajeq fouednaag sanejue) Bugsixe
8l 3sje Jo “syeq Aouednoo( ajeua Buysice sy 8i0j8q shep (6 jsea| Je Jaseyaing ay o) ‘aq Aew ased ay)
se ‘ajeq Aouednaap uuig .o ajeq fouednasg aAijejus] ulj ay) Jo 9onou usRUM SAIB ||eys sopuap ay ) ‘ajeq
Aauednasg w4 ay) aq sasodind e 10} |leys eeq AduednooQ eanejus) Bugsixe sy ‘os Op JoU S0P JOPUAA 3}
§l "speq Aouednoop uui4 e (i) o 9leq fouednaaQ sanejua) [euly e () Joyye 15 tesey2INg auy 0} 801j0U UBjUM
Aq [reys Jopusp ay; ‘ajeq Alquisssy Jooy ay) Jaye sfep o¢ uey; Jaje| ou Ag :ajeq Kouednaag sageua) feurd (p)

‘ajeqd
fouednoaQ spising sy, al0jaq Jo uo Ae sssuisng Aue eq ues ojeq fouednoaQ eanejus ) juenbasqns Vv 'ayeq
fouednooap wuiq eyy eq sasodind I1e Jo} jeys aeq Aouednoop annejua) Buysixe ey asje Jo ‘(syeq AouednasQ
SAlES] J8Id ay) apnjoul Aew wnpusppy siy) ul yaym) exeq Aouednoop eanejusy Bugsixa sy} auojeq
sAep 06 Jses) Je Jeseyding el 0} 8jeQ Aduednasg eAjjejus) jushbasgns Aue 40 83)jou uayLm aAlb |[eys Jopuep
YL, "sj8q AsuednooQ eapejue ) Juanbasqns e Bumes Aq ‘suciseo20 elow 40 BUO LD ejeq Aouednoo() eAyejue |
18114 Sy} pueixa ‘uoljoes siyl Yiim eauBpIoIde Ul ‘Aew JopueA ey) :sejeq AouednaoQ eapejue) juenbesqng (2)

"Paub)s s uswesiby aseyoing au sl ey} je Wnpueppy siy} o} peydepe sejeq [ERUD) JO Juewale)s
ey ul sjeq Aouednoap eAneua) jsnq el Anuspt |leys opusp ey ‘ajeq Aouedndag aagejuey jsng (q)
"Buip|ing sy jo yoedse. | uopduosep pue uoneleoep sy Aejsp mnoypm Jaysibas
0} ‘pue ‘Aejap Jnoym swioy ay} jo AouednaogQ apinosd 0 ‘sjuswesnbal paquasaid je o) joelqns Buipjing ey} Jo
uoRanisuod #31dwod o} sde)s ejqeuoseal e aye; [leys JopuaA ay| :Aejaq Inoygim uononysuos Bupsidwon (e)

8jeq AsurdnooQ wuig ey pue sejeq Kouednoag eapejus) Buines °}

SALVA TVYILLINO ONIONVHO aNY ONILLIIS
(eyuq Aouednaog eApwjue]) WA IH0H MIN SORNING BHLLALOW

U4 wnjujuopuoy ZOHM<H. ———



_— - H‘>WHOZ Condominium Form

PROTECTING ONTARIC’S NEW HOME BUYERS (Tentative Occupancy Date)

{b) The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to
accelerate or extend any of the Critical Dates. Any amendment which accelerates or extends any of the Critical
Dates must include the fellowing provisions:

(i) the Purchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to sign the amendment and each understands that this purchase transaction will still be valid if the Purchaser
does not sign this amendment;

{i} the amendment includes a revised Statement of Critical Dates which replaces the previous Statement of
Critical Dates;

(iii) the Purchaser acknowledges that the amendment may affect delayed occupancy compensation payable; and

(iv) if the change involves extending either the Firm Occupancy Date or the Delayed Occupancy Date, then the
amending agreement shalt:

i. disclose to the Purchaser that the signing of the amendment may result in the less of delayed
occupancy compensation as described in section 7;

il. unless there is an express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

iii. contain a statement by the Purchaser that the Purchaser waives compensation or accepts the
compensation referred to in clause ii above, in either case, .in full satisfaction of any delayed
occupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date
ot Delayed Occupancy Date.

If the Purchaser for his or her own purposes requests a change of the Firm Occupancy Date or the Delayed
Occupancy Date, then subparagraphs (b)(i), (iii} and (iv) above shall not apply.

(c}A Vendor is permitted to inciude a. provision in the Purchase Agreement allowing the Vendor a one-time
unilateral right to extend a Firm Occupancy Date or Delayed Occupancy Date, as the case may be, for one (1)
Business Day to avoid the necessity of tender where a Purchaser is not ready to compiete the transaction on
the Firm Qccupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penalty or interest charge upon the
Purchaser with respect to such extension. ‘

{d) The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates — Due to Unavoidable Delay

{a)lf Unavoidable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
occupancy compensation in connection with the Unavoidable Delay, provided the requirements of this section
are met.

(b) I the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written
notice to the Purchaser setting-out a brief description of the Unavoidable Delay, and an estimate of the duration
of the delay. Once the Vendor knows or ought reasonably to know that an tinavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of: 20 days thereafter; and the next
Critical Date.

{c) As soon as reasonably possible, and no.later than 20 days after the.Vendor knows or ought reasonabily to know
that an Unavoidable Delay has concluded, the Viendor shall provide written notice to the Purchaser setting out a
brief description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at least 10 days after the day of giving notice
unless the parties agree otherwise. Either the Vendor or the Purchaser may request in writing an earier Firm
Occupancy Date or Delayed Occupancy Date, and the other party’s consent to the earlier date shall not be
unreasonably withheld.

{d) If the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the notice is ineffective, the existing Critical Dates are unchanged, and any delayed
occupancy compensation payable under section 7 is payable from the existing Firm Occupancy Date.

(e) Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS
6. Early Termination Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to
early termination of the Purchase Agreement, but only in the limited way described in this section.

(b) The Vendor is not permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Schedule A; and/or the conditions referred to in paragraphs (i), (j) and (k) below.
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
permitted under Schedule A or paragraphs (i), (j) and (k) below is deemed null and void and is not enforceable
by the Vendor, but does not affect the validity of the balance of the Purchase Agreement.
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

MAKING A COMPENSATION CLAIM
7. Delayed Occupancy Compensation

(a) The Vendor warrants to the Purchaser that, if Occupancy is delayed beyond the Firm Occupancy Date (other
than by mutual agreement or as a resuit of Unavoidable Delay as permitted under sections 4 and 5), then the
Vendor shall compensate the Purchaser up to a total amount of $7,500, which amount includes: (i) payment to
the Purchaser of a set amount of $150 a day for living expenses for each day of delay until the Occupancy Date
or the date of termination of the Purchase Agreement, as applicable under paragraph (b) below; and (ii) any
other expenses (supported by receipts) incurred by the Purchaser due to the delay.

{b) Delayed occupancy compensation is payable only if: (i) Occupancy and Closing occurs; or (i) the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 10(b) of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser’s claim is made to Tarion in writing within one (1) year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set out in the
ONHWP Act. .

(c) If the Vendor gives written notice of a Delayed Occupancy Date to the Purchaser less than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3(c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Qccupancy Date.

(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensation, such as for maving and
storage costs. Submission of false receipts disentities the Purchaser to any delayed occupancy compensation in
connection with a claim.

(e) If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include alt receipts (apart from living expenses} which evidence any part of the Purchaser’s claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed occcupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promptly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use
reasonable efforts to sefile the claim and when the claim is settled, the Vendor shall prepare an
acknowledgement signed by both parties which:

(i) includes the Vendor's assessment of the delayed occupancy compensation payable;

(i) describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation (the “Compensation”), if any; and

(iii). contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of
any delayed occupancy compensation payable by the Vendor, ’

(f) Iif the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A claim may also be
made and the same rules apply if the sale transaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is one (1) year after termination.

{9) If delayed occupancy compensation is payable, the Vendor shall either pay the compensation as soon as the
proper amount is determined; or pay such amount with interest (at the prescribed rate as specified in subsection
19(1) of O.Reg. 48/01 of the Condominium Act, 1998), from the Occupancy Date to the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Purchase Price

Only the items set out in Schedule B (or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shall not charge as an
adjustment or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party unless the sum is ultimately paid to the third party either before or after Closing. If the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disclosed In Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how to allocate as between
them, any rebates, refunds or incentives provided by the federal govermment, a provincial or municipal
government or an agency of any such government, before or after Closing.

MISCELLANEOUS
9. Ontarlo Building Code — Conditions of Occupancy

(a) On or before the Occupancy Date, the Vendor shall deliver to the Purchaser:
i} an QOccupancy Permit (as defined in paragraph (d}) for the home; or )
(ii) if an Occupancy Permit is not required under the Buiiding Code, a signed written confirmation a<. the <m_.‘aoq
that all conditions of occupancy under the Building Code have been fulfilled and Occupancy is permitted

under the Building Code.
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— — — -H.>wHOZ. Condominium Form

PROTECTING ONTARIC'S NEW HOME BUYERS (Tentative Occupancy Date)

not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are not Business Days; and where Christmas Day falls on a Friday, the following Monday is not a Business Day.
“Closing” means completion of the sale of the home, including transfer of title to the home to the Purchaser.
“Commencement of Construction” means the commencement of construction of foundation components or
elements (such as footings, rafts or piles) for the Building. :

“Critical Dates” means the First Tentative Occupancy Date, any subsequent Tentative Occupancy Date, the Final
Tentative Occupancy Date, the Firm Occupancy Date, the Delayed Occupancy Date, the Ouiside Occupancy Date
and the last day of the Purchaser's Termination Period.

“Delayed Occupancy Date” means the date, set in accordance with section 3, on which the Vendor agrees to
provide Occupancy, in the event the Vendor cannct provide Occupancy on the Firm Qccupancy Date.

“Early Termination Conditions™ means the types of conditions listed in Schedule A,

“Final Tentative Occupancy Date” means the last Tentative Occupancy Date that may be set in accordance with
paragraph 1(d).

“Firm Occupancy Date” means the firm date on which the Vendor agrees to provide Occupancy as set in
accordance with this Addendum.

“First Tentative Occupancy Date” means the date on which the Vendor, at the time ef signing the Purchase
Agreement, anticipates that the home will be complete and ready for Occupancy, as set out in the Statement of
Critical Dates.

“Formal Zoning Approval® occurs when the zoning by-law required for the Building has been approved by alt
relevant governmental authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or
any appeals have been dismissed or the approval affirmed.

“Occupancy” means the right to use or occupy the home in accordance with the Purchase Agreement.
“Occupancy Date” means the date the Purchaser is given Occupancy.

“Qutside Occupancy Date” means the latest date that the Vendor agrees to provide Occupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or “home” means the home being acquired by the Purchaser from the Vendor, and its interest in the
related common elements.

“Purchaser's Termination Periad” means the 30-day pericd during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in.a multi-unit block, whether or not vertically stacked, (e.g., townhouses or
row houses), the roof refers to the roof of the block of homes uniess the unit in question has a roof which is in all
respects functionally independent from and not physically connected to any portion of the roof of any other unit(s),
in which case the roof refers to the roof of the applicable unit. For multi-story, vertically stacked units, (e.g. typical
high rise) roof refers to the roof of the Building.

“Statement of Critical Dates” means the Statement of Critical Dates attached to and forming part of this
Addendum (in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum.

“The ONHWP Act” means the Onfario New Home Warranties Plan Act including regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God,
civil insurrection, act of war, act of temrorism or pandemic, plus any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fault of the

Vendor.
“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notice of the

commencement of the Unavoidable Delay, as required by paragraph 5(b), and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement or any other document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevail over any such provigion.

14. Time Periods, and How Notice Must Be Sent .

(a)Any written notice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent to the
solicitor for each parly if necessary contact information is provided, but notices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by email to such addresses, subject to paragraph (c) below.

{b)Written notice given by one of the means identified in paragraph (a) is. deemed to be given and received: on the
date of delivery or transmission, if given personally or sent by email or fax (or the next Business Day if the date of
delivery or transmission is not a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mait within 5
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——— .H.waOZ Condominium Form

PROTECTING ONTARIC'S NEW HOME BUYERS (Tentative Occupancy Date)

SCHEDULE A
Types of Permitted Early Termination Conditions

1. The Vendor of a condominlum home is permitted to make the Purchase Agreement conditional as
follows:

{(a) upon receipt of Approval from an Approving Authority for:

(i a change to the official plan, other governmental development plan or zoning by-law (including a minor
variance);

(i) aconsent to creation of a lot(s) or part-lot(s);

(i) a certificate of water potability or other measure relating to domestic water supply to the home;

(iv) a certificate of approval of septic system or other measure relating to waste disposal from the home;

(v) completion of hard services for the property or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

(vi) allocation of domestic water or storm or sanitary sewage capacity;

(vii) easements or similar rights serving the property or surrounding area; ‘

{viii) site plan agreements, density agreements, shared facilities agreements or other development agreements with
Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority; and/or

{ix) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving
Authority.

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either

party.

{b)upon:

(i) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified
threshold by a specified date;

(i) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(iiy receipt of Approval from an Approving Authority for a hasement walkout, and/or

(iv} confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions. are for the benefit of the Vendor and may be waived by the Vender in its sole discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and
occupancy of the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal), governmental agency, Crown
corporation, or quasi-governmental authority (a privately operated organization exercising authority delegated by
legislation or a government).

3. Each condition must:

{a) be set out separately;

{(b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(c) identify the Approving Authority by reference to the level of government and/or the identity of the governmental
agency, Crown corporation or quasi-governmental authority.

4. For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional upon:
{a) receipt of a building permit;

{b) receipt of an occupancy permit; and/or
{c) completion of the home.
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_—— H.waOZ Condominium Form

PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

PARTII All Other Adjustments — to be determined in accordance with the terms of the
Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agreement.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]

1. Pursuant to section 6(a)(i), any charges for the Unit for hydro, fuel or utility service, telephone,
internet and cable;

2.  Pursuant to Section 6(a)(ii), Occupancy Fees;

3.  Pursuant to Section 6(b)(i), realty taxes (including local improvement charges, if any) which
may be estimated;

4,  Pursuant to Section 6(b){ii), common expenses;

5.  Pursuant to Section 8(b)(iil), any applicable retail sales or other tax applicable
to chattels (payabie directly by the Purchaser);

6. Pursuant to Section 6(b)(iv), any other taxes imposed by any federal, provincial or municipal
government;

7. Pursuant to Section 6(b)(v), any increase in or new development charges or levies, education
development charges or other levy or charge assessed against or attributable to the Property
from and after the date of the Agreement,

8. Pursuant to Section 6(b) {vi), the amount of any community service or public art levy charge or
contribution(s) assessed against the Unit or the Building, the Property or a portion thereof and
atiributable to any part thereof;,

9.  Pursuant to Section 6(b)(vii), the TARION enrolment fee plus applicable taxes;

10. Pursuant to Section 6(b){viii), the cost of gas and hydro meter or check or consumption meter
installations, if any, water and sewer service connection charges and hydro and gas installation
and connection or energization charges for the Property and/or the Unit;

11. Pursuant to Section 6(b)(ix), the Law Society of Upper Canada transaction levy;

12.  Pursuant to Section 8(b)(xi}, any legal fees and disbursements for not utilizing the Teraview
Flectronic Registration System;

13. Pursuant to Section 6(b){xiii), any utility supplier security deposit;

14. Pursuant to Section 6{g), HST and/or the equivalent of the HST Rebate, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15. Pursuant to Section 6(h), HST or other value added or similar tax exigible with respect to any
adjustments for any extras or upgrades;

16. Pursuant to Section 32(b), interest on any amount, payment and/or adjustment due and payable
by the Purchaser and not made and/or paid on the date due;

17. Pursuant to Schedule "C", paragraph C.11, all losses, costs and expenses incurred as a result
of the Purchaser's neglect, damage or use of the Unit or the Condominium, or by reason of
injury to any person or property in or upon the Unit, the common elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, servants,
agents, contractors and/or sublicensees.
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