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BLOCK NINE
SCHEDULE “D”
ACKNOWLEDGEMENT OF RECEIPT

Suite 330 Tower 9 South Unit 29 Level 3 (the "Unit")

THE UNDERSIGNED, PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWON being the

Purchaser(s) of the Unit hereby acknowledges having received from the Vendor with respect to the purchase of the Unit
the following documents on the date noted below:

1. A copy of the Agreement of Purchase and Sale {to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

2. ADisclosure Statement dated April 1, 2015, and accompanying decuments in accordance with Section 72 of the Act.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser’s only remedy shall be as set forth in subsection 74{6) of the Act,
notwithstanding any rule of law or equity to the contrary.

DATED at Mississauga, Ontario this 3] _day of Or i D& 2015.

@ﬁ%’w Caur - Gunlhoesn

Purchiéser: PREMCHAND BOOJHAWON

ss: Purchaser: SIVARANEE BOOJHAWON

masql_304.pt 20aprl5
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BLOCK NINE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. {the "Vendor™) and
PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWON (the "Purchaser™)

Suite 330 Tower 9 South Unit 29 Level 3 {the “Unit"™)

It 1s hereby understood and agreed between the Vendor and the Purchaser that the following changes shail be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepled by the Vendor (the "Agreement”) and, except for
such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall continue to
be of the essence:

Insert:

In consideration of the Purchaser entering inta this Agreement and provided that the Purchaser is not in default at any time
under this Agreement, the Vendor agrees to cap the charges as follows, as set out in the Agreement:

a. The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,
and/or any fees, levies, charges or assessments from and after the date hereof, assessed 2gainst or atiributable 1o the
Unit, as such charges are referred to in paragraph 6(t)(v) of the Agreement, to a maximum of $5,500.00;

t. The amount of any community service or public art levy charge or contribution(s) assessed against the Unit or the
Project, the Property or a portion thereof and attributable to any par: thereof calculated by pro-rating same in accordance
with the proportion of common interest attributable to the Unit, as such charges are referred to in paragraph 6(b)(vi) of
the Agreement, to a maximum of $2,500.00; and

c. The cost of gas and hydro meter or check or consumplion meter installations, if any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominium and/or the Unit, as
such charges are referred to in paragraph §(b){viii} of the Agreement. to a maximum of $1.100.00.

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the essence.

IN WITNESS WHEREOF the parlies have executed this Agreement

DATED at Migsis?auga, Ontario this & =S day of pcbober 2015,
e D BeoMpw
Witness: " Purchaser: PREMCHAND BOOJHAWON
"";t'.) ,/ /‘
Witness: Purchaser: SlV‘AﬁAN EE BOCJRAWON

pATED ot~ TOHRZONTD tris_2.9_dayof __(DCTORER. 2015,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER:

Authorized Sighifig Officer
| have the authgfity to bind the Corporation

masyl_ M2t 17APRIS
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BLOCK NINE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Eotween: AMACON DEVELOPMENT {C!TY CENTRE} CORP. (the "Vendor™} anc

PREMCHAND BOCJHAWON and SiVARANEE BOOJHAWOK (lhe "Purchaser"}

Suite 330 Tower & South Unit 29 Level 3 (the "Unit™)

it i3 hereby understood and agreed between the Vendor and the Purghaser that the following changes shall he made to the
Acraement of Purchase and Sale executed by the Purchaser and accepted by the Vendor {the "Agreement”} and, excepl
for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shall
continue to be of the essence:

Insert:

1 The Vendor's acceplance hereof hereby constitutes the Vendor's agreement to compiete the change(s), as requested
by the Purchaser and set out in below (the “Change Order"} subject io the following lerms’and conditions:

a. The Purchaser acknowledges the cost{s) of the Change Order ¢cannot be determined by the Vendor prior to
acceptance hereof, and the Vendor shall advise the Purchaser in writing ihe cost of the Change Order within fifteen
{15) days of the date hereof;

h. The Purchaser shall pay to the Vendor the cost of the Changae Grder within five (5} business days’ Notice fram
being so notified. Failure to pay for the Change Order within ine time frame specified results in automatic
cancellation of the Change Order and the Vendor siall be enlitled to compiete the Unit to the original specifications
as set out in Schedule B to the Agreement;

5'5

All other reasonable costs, such as, but not limitad te, consultant fees ingurred by the Vendor for consullant's
review, for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and incluced
in the Change Order; and

2 The change(s) requested by the Purchaser arefis as viuvws

a. The Yendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendors samples at no additional
cost.

b. The Vendor agrees to supply and install Blinds throughout as per Vandeors samples at no additional
cost,

c. The Vendor agrees to supply and install upgraded Ductless Front Loading stacked Washer and Dryer
as per Vendors samples at no additional cost.

3. a. Inthe event that the purchase and sale transaction is not completed for any reason ail moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages

b. If any of the Change Order items remain incompleia in whole or in parf as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at ite sole option, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplele items which credit shall be accepted by the Purchaser as full
and final settlement of any claim the Purchaser may have with respect 1o such incomplete item.

4. The Purchaser acknowledges that construction and/or instaliation of any specified items in the Change Order may
result in delays in the completion of construction of the Unit due {o availability of services, materials andfor supplies. In
such event, the Purchaser covenants and agrees o compiete the Agreement notwithstanding such delays ot
incomplete items and shall not make any claim fo the Vendor or (o Yarion in connection with same.

ALL other terms and conditions set out in the Agreement shali remain the same and time shall continue to be of the
SEIBENCE,

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga; Ontario this 23" dayof ___rg{__,_,,ﬂg__;&?‘ 2015.

Vo i o (7 Z2ouAn)
Witness: Purchasér PREMCHAND BOOJHAWON
Withess: ' Purchaser: SIVARANEE BOOJHAWON

THE LINDERSIGNED hereby accepts this offer.

OATED at ’ET)'Q;)NTQ this 2.9 dayof __ OCTOBER. 2015

AMACON DEVELOPMENT (Cf ENTRE) CORP.

PER:

i have the authority to bind Corporation !'}/ {p
¢ 3 '.fu‘

s Snept (et §






Suite 330
AGREEMENT OF PURCHASE AND SALE Unit 28 Level 3 - South Tower

Floor Ptan BEECH

The undersigned, PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWON (collectively, the

“Purchaser”), hereby agrees with Amacon Development (City Centre) Corp. (lhe “Vendor”) to purchase the
ahove-noted Residential Unit, as outlined for identification purposes only on the skeich attached hereto as Schedule "A7,
togather with 1 Parking Unit(s), and 1 Storage Unil(s), to be 'ocated in the proposed condominium project known as
BLOCK NINE in Mississauga, Ontarlo, Canada (the “Building”) together wilh an undivided interest in the common
elements appurtenant to such units and the exclusive use of those parts of the common elements attaching to such units,
as sat out in the proposed Declaration (collectively, the “Unit") on the following terme and conditions:

1. The purchase price of the Unit (the "Purchase Price”) is Three Hundred Forty-Three Thousand Nine Hundred

{$343,800.00)) DOLLARS inclusive of HST as set out in paragraph € (f} of this agreement. in tawful money of
Canada, payable as follows:

{(a) to Blaney McMurtry LLP (the “Vendor's Solicitors™), in Trust, in the following amounts at the following times,
by cheque or bank drait, as deposits pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date:

{i} the sum of Twc Thousand {$2,000.00} Dallars submitted with this Agreement;

{ii) the sum of Fifteen Thousand One Hundred Ninety-Five {$15,195.00} Dollars so as to bring the
total of the deposits set out in subparagraphs 1(a){i) and (ii) to five (5%} percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execution of this
Agreement by the Purchaser;

(iii) the sum of Seventeen Thousand One Hundred Ninety-Five ($17,195.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1(a){ii. {ii) and (iil} to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser;

(Iv} the sum of Seventeen Thousand One Hundred Ninety-Five {§1 7,195.00) Dollars so as to bring
the total of the deposits set out in subparagraphs 1{a){i), (i), (iii) and {iv) to fileen (15%) percent of the
Purchase Price submitted with this Agreement and post dated one hundred and eighty {180} days
following the date of execution of this Agreement by the Prurchaser; and

{(v) the sum of Seventeen Thousand One Hundred Ninaty-Five {17,195.00) Dollars so as to bring the
total of the deposits set out in subparagraph 1(a)(i), (ii). {iit), (iv) and {v) to twenty (20%) percent of the
Purchase Price) on the Qccupancy Dato (as same may be extended in accordance herewith);

()  The balance of tha Purchase Price by cerlified cheque or bank draft on the Closing Date, subject to the
adjustments hereinafter set forth.

2. {a)  The Purchaser shall ocoupy the Unit on June 14, 2018 being the First Tentative Occupancy Date sel in
accordance with the TARION Statement of Crilicad Dates ("TARION Statement”) annexed heralo, or such
extended or accelerated date established by the Vendor or by mutual agreement in accordance with the
terms herein, the TARION Statement and the TARION Detayed Occupancy Warranty Addendum (together,
the "TARION Statement and Addendum®) annexed hereto (the “Occupancy Date"}.

(b}  Transfer of title to the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARION Statement and Addendum (the "Closing
Date"). The transaclion of purchase and sale shali be compieted on the date set out by notice in writing from
the Vendor or its soficitor to the Purchaser or its solicitor tollowing registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shall be no earlier
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Oczupancy Date.

paragraphs 3 through 56 hereof, Schedules “A"(Suite Plan), “B” (Features and Finishes), “C" (Terms of
Occupancy Licence), “D" (Purchaser’s Acknowledgment of Receipt} and the TARION Statement and Addendum
attached hereto are an integrai part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
Agreement.

DATED at Mississauga, Ontario this (15" day of _ockpber 2015,

SIGNED, SEALED AND DELIVERED
12 ﬁ%a%mﬁ

lnthe Presence of:
PurchaserVPREMCHAND BOOJHAWON D.O.B. 04-Jan-50 S.N. -

Fa

- [EE

BOOJHAWON D.0.B. 15-Mar-53 S.LN. -

DATED 2t~ @ ONTD wis__ 29 dayor__ OCTORFIZ 2015.

o e

JPurchaser: SIVARANEE

J N A

Witness:

Vendor's Solicitor: Purchaser’s Solicitor: AMACON DEVELOPMENT (CITY CENTRE) CORP.
BLANEY MCMURTRY LLF

2 Queen Street East, Suite 1500

Torento, Ontario M5C 3G5 PER:

Atn: Tammy A. Evans Authorized g Officer

/We have thefauthority to bind the Corporation.
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Finishes

4.

*The meaning of words and phrases used in this Agreement and its Schedules shall have the meaning ascribed to them in the
Condomintum Act, 1998,8.0. 1998, C.19, the regnlations thereunder and any amendments thereto (the “Act”) and other terms

used herein shall have ascribed to them the dpﬁnitions in the Condominium Documents unless otherwise defined in the
TARION Statement and Addendum.

(a) “Agreement” shall mean this agreement including all Schedules and the TARION Statement and Addendum
attached hereto, as seme may be amended in accordance with its terms, from time to time; .
)] “Closing Date”, “Date of Closing™ or “Clesing” shall mean the date of closing set out in paragraph 14 of this

Agreement or any date or any date of closing whether before or after such date which may. be fixed by the terms of
this Agrezment and in accordance with the TARION Statement and Addendum;

() =Commercial Space” shall mean those areas of the subdivision Block 7 lands located primarily at grade, including a
designafed parking area at, below or above prade and intended for commercial and/or retail use which Commercial

Space may, in the Declarant’s discretion be included in the Condominium, registered as a separate Condominium or
retained, jeased or sold as freehold land;

(d) cCondomininm® shall mean the condominium which will be registered against the Property pursuant to the
provisions of the Act;

N .

(e) “Condomininm Documents™ shall mean the Creating Documents, the by laws and rules of the Condominium, the
dizclosure statermnent, budget statement and reciprocal agreement together with all other documents and agreements
which are entered into by the Vendor on behalf of the Condominium or by the Condominium directly prior to the
tumover of the Condominivm, as may be amended from time to time;

H “Corporation” shall mean the Standard Condominium Corporation created upon registration by the Vendor of the
Creating Documertis;

() “Creating Documents™ shall mean the declaration and description which are intended to be registered against title to
the Property and which will serve to create the Condominium;

(h) “Guest Suits Units™ shall mean two (2) guest suites proposed to be located in the Condpminiurh in a location to be
specified by the Vendor in its sole discretion prior to the Closing Date,

@ “Interim Occupancy” shall mean the peried of time from the Occupancy Date to the Clesing Date;

() “QOccupancy Licence” shall mean the terms and conditions by which fhe Purchaser shall occupy the Unit during

' Interim Cecupancy as set forth in Schednle “C™ hereof

(I “Ocenpancy Fee™ shall mean the sum of money payable monthly in advance by the Purchaser to the Vendor and
calenlated in accordance with Schedule *“C™ hereof;

M “Parking Unit” shall mean one (1) parking unit to be located in a locetion 1o be specified by the Vendor in its sole
discretion prior to the Closing Date. The Purchaser acknowledges that the Vendor, in-its sole discretion, shall have
the right to relocate the Parking Unit to another location on the Property prior to the Closing Date. Notwithstanding
anything contained in this Agresment to the contrary, the Purcheser acknowledges that a Parling Unit is included in
the Purchase Price only if indicated on page 1 tereof, failing which a Parking Unit is not included in the Purchase
"Price; -

(m) “Property” shall mean the lands and premises epon which the Condominium is constructed or shall be constructed as
legally described in the TARION Addendum annexed hereto;

(n) "Project” shall mean, collectively, the proposed Condominium and the Commercial Space;

(o) *BLOCI NINE™ shall mean the proposed residential condominium to be comprised of a stepped podium and two
towers of approximately 26 storeys sitting atop the proposed frechold Commercial Space; and .

®

“Storage Unit” shall mean one (1) storage unit to be located in the proposed Condominium in a location to be
specified by the Vendor it its sole discretion prior to the Closing Date. Notwithstanding anything contained in this
Agreement to the contrary, the Purchaser acknowledges that 2 Storage Unit-is included in the Purchase Price only if
indicated on page 1 hereof, failing which a Storage Unit is not included in the Purchase Price. '

The Purchase Price shall include those items listed on Schedule “B* attached hereto. The Purchaser aclmowledges that only the
itemns set out in Schedule “B” are included in the Purchase Price and that model suite furnishings, appliances, decor, upgrades,
artist’s renderings, scale model(s), improvements, mirrors, drapes, tracks, lighting fixtures and wall coverings are for display
purposes only and are not included in the Purchase Price unless specified in Schedule “B”. The Purchaser agrees to attend and
notify the Vendor of its choice of finishes within five (5) days of being requested to do so by the Vendor. In the event colours
and/or finishes subsequently bacome unavailable, the Purchaser agrees to re-attend at such time or times as requested by the
Vendor or its agents, to choose-from shbstitute colours and/or finishes. If the Purchaser fails to choose colours or finishes
within the time periods requested, the Vendor may. choose the colours and finishes for the Purchaser and the Purchaser agrees
to accept the Vendor's selections. The Purchaser further acknowledges that the Vendor shall only be required to provide the
amenities to the Céndominium as specifically set out in the Disclosire Statement, notwithstanding any artist renderings, sale
models, displays, any advertising or marketing material or otherwise to the contrary. The foregoing may be pleaded by the
Vendor as a bar or estoppel to any subsequent action by the Corporation or the Purchaser in this regard.

Where the: Purchaser wishes to order extras or upgrades or request changes to the Schedule “B* finishes, the cost and
availability of same shail be deitrmined by the Vendor in its sole discretion, and any costs associated with such changes

payable in advance at the time set out in an amendment and signed by both parties. The Purchaser expressly agrees and
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Deposits

3.

Adjustinents

6.

acknowledges that, in the event the transaction cont
payments made by the Purchaser under this subparagraph shall be forfeited to 1

(a)

(b}

(2)

(b

‘Condominium on the

cinplated herein is not completed due to the defaglt of the Purchaser, any

t he Vendor as partial payment toward a genuine
to finishes are unable to be completed by the
same shall be credited to the Purchaser on the

. aser represents and warrants that the Purchaser is not a
within the meaning of the ncome Tar Act, R.S.C. 1985, ¢. 1 (Canada) (*1TA>

Canada for the purposes of the ITA, the Vendor shall be entitled 1o withhold

("CRA™ the appropriate amnount of interest payable to the Purchaser pn ac
under the ITA.

non-resident of Canada
). If the Purchaser is not 2 resident of
and remit to Canada Revemie Apency
count of the deposits paid hereunder,

All deposits pi_n'd by the Purchaser shall be held by the \r/l:ndor’s Solicitors in a designated trust account, and shall be
released only in accordance with the provisions of Section 81 (7) of the Act and the regulations thereto, as amended,

The Vcndpr’s_So]icitors shall be entitled to pay such deposit monies to such other party as may be authorzed to hold
such_ monies in accordance with the Act provided that such party confirms and acknowledges that such deposit
IMOnies arc held in wust by it pursnant to the provisions of this Agreemen

i and the Act. Upon delivery of prescribed
security in accordance with the Act to the Vendor's Solicitors, the Vendor's Solicitors shall be entitled to release the
deposits to the Vencor, Without limiting th and for greater clarity, it is understoad and
agreed that with respect to ap er the Vendor's Solicitors shall be entitled
to withdraw such dzposi
obtains a Certificare
($20,000.00) Dollars,

Vendor may nbta:in one Or mere excess condominium deposit insuran
the \_fcndur that is authorized to_provide excess condominium depo
or io be withdrawn). In such event, the Ven

r deposit monics up to Twenty Thousand
Twenty Thousand ($20,000.00) Dollars, the
ce policies (issued by any insurer selected by
sit insurance in Ontario) insuring the deposit
dor shall deliver the ssid excess condominium

i leasc the deposit monies as aforesaid and
hereby releases and forever discharges the Vendor's Solicitors from any liability in this regard. The foregoing may
be pleaded as an estoppel or bar to any future action by the Purchascr. The Purchaser hereby irrevocably appoints the
Vendor as his agent and lawfu} attorney, in the Purchaser’s name, place and stead to complete any prescribed security

obtained by the Vendor, including, without limitation, all deposit insurance documentation, policies and receipts, in
i , R.S.0. , ¢ P.20, as amended. The Purchaser further confirms and
agrees that this power of attomey may be excouted by the Vendor during any subsequent Jegal incapacity of the

Purchaser, Withour timiting the penerality of the foregoing, the Parchaser acknowledges that the Vendor's Salicitors
may be holding deposit finds in trust as an escrow agent acting for and on behalf of the Tarjon Warranty Program
(“TARION™) under th

& provisions of a Deposit Trust Agreement (“DTA™) with respect m the proposed
express understanding and agreement that as soor; as the
ded in accordance with the Act, the Vendor’s Solicitors shall be entitled to release and disburse
ar (or to whomsoever and in whatsoever manner the Vendor may direct).

monics has been provi
said funds to the Vend

Commencing as of the Occupancy Date, the Purchaser shall be responsible for and obligated to pay the following
costs and/or charges in respect of the Unit:

@ all utility costs including electricity, g;is and water {unless included as part of the common EXpeNses); and
(in) the Occupancy Fee owing by the Purc

haser for Interim Occupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act;

The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing Date

and the Purchase Price shall be adjusted to reflect the following iterns, which shall be‘appnrtioncd and allowed to the
Closing Date, with that date itself apportioned to the Purchaser:

W) Realty taxes (including local improvement charges, if any) which may be estimated as if the Unit has been
assessed as fully completed by the taxing authority for the calendar year in which the transaction is
campleted, notwithstanding the same wnay not have beea levied or paid on the Closing Date. In addition to
the foregoing, if the Closing Date occurs in the last six (6) months of any calendar year, the Vendor shall
also be entitled to be credited on the Statement of Adjustments on the Closing Date with estimated realty
taxes (notwithstanding that same may not have been levied or paid) for the first six (6) months of the
calendar year immediately following the calendar year in which the Closing Dat? Joccurs, if 2 scparate
realty tax assessment has not been jssued for the Unit by the relevant taxing authorities. The Vendor shall
be entitled in its sole discretion to collect from the Purchaser a reasonable cstimatc_ of the taxes as part of
the Occupancy Fee and/or such further amounts on the Closing Date, pending receipt of final tax bills for
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(e)
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the Unit, following which said realty taxes shall be readjusted in accordance with subsections 80(8) and (%)
of the Act;

a1 common expense contributions attributable to the Unit, with the Purchaser being obliged to provide the
Vendor on or before the Closing Date with a series of post dated cheques payatle to the condominium
corporation or preauthorized payment form (as directed by the Vendor) for the common expense

comtributions attributsble to the Unit, for such period of time after the Closing Date as detérmined by the
Vendor (but in no event for more than one year).

(ai7) If there are chattels involved in this transaction, the allocation of value of such chaitels shall be estimated
-where necessary by the Vendor and any applicable tetail sales or other such-tax shall be paid directly by the
Purchaser;

(iv) Any other taxes imposed on the Unit by the federal, provincial, or municipz! government;

) Except for development charges as of the date hereof which shall be paid by the Vendor, the amount of any

increases in or new development charge(s) or levies, education development chargz(s) or levies, and/or any
fees, Jevies, charges or assessments from and after the date hereof, assessed ‘against or attributable to the
Unit (the Property or any portion thereaf), pursuant to the Development Charges-Aet, 1997, 8.0., c. 27, and
the Education Act, R.8.0. 1990, c. E.2, as amended from time to time, or any other relevant legislation or
authority over the amount of such charges. If such increases in or new charges are assessed against the
Property as a2 whele and .not against the Unit, the Purchaser shall pay to the Vendor a proportionate

reimbursement of such amounts based on the proportionate common interest allocation atiributable to the
Unit;

i) ‘The amount of any community service or public art levy charge or coniribution(s) assessed against the Unit
or the Building, the Property or 2 portion thereof and attributable to any part thereof calculated by pro-
rating same in accordance with the proportion of common Interest attributable to the Unit, which levy or

charge will have been.paid or payable to the City of Mississanga or other governmental authority in
connection with the development'of the Condominium;

{vi1) The cost of the TARION enrolment fee for the Unit (plus applicable taxes);
(viil) The cost of ggs and hydro meter or check or consumption meter installations, if any, water and sewer
service connection charges and hydro and gas installation and connection or energization charges for the
Condominium and/or the Unit, the Purchaser’s portion of same to be calculated by dividing the total
amount of such cost by the number of residential units in the Condominium and by charging the Purchaser

in the statement of adjugtméuts with that portion of the costs. A letter from the Vendor confirming the said
costs shall be final and binding on the Purchaser;

(i) The charge imposed upon the Vendor or iis solicitors by the Law Society of Upper Canada wpon

registration of a Transfer/Deed of Land or Charge/Mortgage of Land or any other instrumnent;

() The sum of Fifty ($50.00) Dollars for each payment tendered om account of the Purchase Price representing
a reasonable reimbursement to the Vendor of the eosts incurred or to be ircurred by the Vendor in

fulfillment of the requirements of subsection 81(6) of the.Act which require that the Purchaser be notified
of the receipt of, and the manner in which, the Purchaser’s deposits are held;

(xi) Any legal fees and disbursements charged to the Purchaser’s solicitor for not utilizing the Teraview

Electronic Registration System (as hereinafter defined) pursunant to subparagraph 42 hereof provided that
the Vendor, in its sole discretion, requires the use of same;

(xii) The sum of Two Himdred #nd Fifty Dollars ($250.00) toward the cost of obtaining (partial) discharges for

mortgages on the Unit which are not intended to be assumed by the Purchaser;
(xiii) All deposits or security required to be posted with all utility suppliers or such third parties that provide

metering or check or submetering services, and where such deposit or security has been submitted by the
Vendor, shall be reimbursed by the Purchaser to the Vendor.

The Purchaser acknowledges that cable, telephone and hydro services are not included in the common expenses, and

the Purchaser will be obliged to pay for such serviees directly, in addition to the common expenses attributed to the
Unit from the Occupaney Date.

The Purchaser acknowledges that the Vendor anticipates entering into an agreement with an internet service provider
for bulk internet service to all units. Accordingly, the cost of same, if implemented, shall be in¢luded in the common

expenses, and the Purchaser shall be required to sign all documentation required by the service provider in
connection therewith. )

The Purchaser agrees to sign all coniracts, documents and aclmowledgments as may be required from time to ime by
the Vendor or the Condominium Corporation, or such other third parties as may be applicable, with respect to the
provision of utility, internet and/or other services to the Condominium inclnding, without limitation, the requirement

to provide deposit(s) or such other required szcurity to set up account(s) for utilities, internet or other services on the
Occupancy Date.

In the event that the Purchaser desires to increase the amonnt to be paid to the Vendor’s solicitors on the Occupancy
Date at any time after the expiry of the initial ten (10) day statutory rescission period, or wishes to vary the manner in
which the Purchaser has previously requested to tale title to the Property, or wishes to add or change any unit(s)
being acquired from the Vendor, the Purchaser hereby covenants and agrees to pay the Vendor’s Solicitors legal fees
plus disburssments as may be incurred by the Vendor or charged by the Vendor's Solicifors in order to implemeﬁt
any of the foregoing changes requested by the Purchaser. the Vendor’s Solicitors” legal fees for implementing any
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Title

(h)

The Vendor shal) netify the Purchaser fo]
solicitor to examine title to the Unit (th
Notification Date (the “Examination Peri

such changes to any of the interim clo

sing and/or final closing documents, where approved by the Vendor, are
$250.00 plus appliczble taxes.

"The Province of Ontario harmonized 5
the HST, currently set at 8%,
currently set at 5%.

alcs tax came jnto effect July 1, 2010 (the

“HST™). The provincial portion of
is applicable to the sale of Units hercunder along

with the federal component, which is

already includes a component equivalent

applicable new housing or other
provincial legislation applicable as at the date of acceptance of this Apreement by
the Vendor. The Vendor shall remi

t the HST to CRA (or other applicable authority) on behalf of the Purchaser
forthwith following the completion of this transaction. The Purchaser sha

11 be responsible 1o pay on the Closing Date
all increases 6r new value added tax, HST or similar tax on the

purchase and/or consideration of the Unit(s) imposed
by any federal, provincial and/or muni cipal governtment after the date of acceptance hereof by the Vendor.

The Purchaser hereby warrants and tepresents to the Vendor that with respect to this transaction, the Purchaser
qualifies for the new housing or other similar rebate(s) (the

“Rebates™) pursuant to the Eveise Tax Act, R.8.C, 19835,
¢. E-15 (Canada) (the “ETA™) and/or, under other applicable povemning legislation, and further warrants and
confinms that the Purchascr s a natural person who is acquiring the Property with the fntention of being the sole
beneficlal owner theceof on the Occupancy Date {and not

as the agent or trustee for or on behalf of any other party).
Tke Purchaser covenants that on the Occupancy Date, the Purchaser or one or more of the Purchaser’s relations (as

such term is clei_ined in the ETA) shall his, her or their primery place of residence, for

benefit of same (by (the “Rebate Forms®). The Purchaser covenants and agrees to
indemnify and save the Vendor harmless from and apaj

(i ifihe Purchiist:r does not qualify for the Rebates, or fails to deliver to the Vendor or the Vendor’s salicitor
forthwith upon the Vend

or’s request for same (and in any event on or before the Occupancy Date and the

that the Vendor ultimately acquires (or is otherwise assigned) the benefit of the Rebates; or

(i) if the Vendor believes, for whatever reason, that the Purchascr does not qualify for the Rebates, regardless
of any decumentation provided by or on behalf of the

Purchaser (including any statntory declaration swomn
by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is communicated to the
Purchaser or the Purchaser’s solicitor on or before the Occupancy Date andfor the Closing Date;

then notwithstanding anything hercinbefore or hereinafic

r provided to the contrary, the Purchaser shall be obliped 1o
pay to the Vend

or (or to whomsoever the Vendor may in writin

and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any reatal prior to the

Closing Date, the Purchaser has obtained the express prior written -approval of the Vendor which may be ztr-bi:.ra.ri]y
withheld), the Purchaser shai] 1ot be entitled to the Rebate, but may nevertheless be entitled to pursue, on his or her
own after the Closing Date, a residentia] rental property rebate directly with CRA, pursuant to the ETA.

Nohwithstanding any ather provision herein contained i this Aprecment, the Purchaser acknowlerdges and agrees that

the Purchase Price does not include any HST, value added or similar tax exigible with respect to any of the

adjustments payable by the Purchaser pursuant to this Agreement, or any extras or upgrades purchased, ordered or
chosen by the Purchaser from the V.

endor which are not specifically set forth in this Agreement, and the Purc_['m.s.cr
covenants and agrees 1o pay such tax to the Veundor in accordance with the Exeise Tax Aot (Canada) and/or provircial
legislation, asapplicable.

An administration fes of FIVE HUNDRED ($500.00) DOLLARS shall be charged to the Purchaser for any payment
e

ndered by the Purchaser that is not accepted by the Vendor's Solicitor’s bark for any reason.

lowing registration of the Creating Documents so as to permit the Purchaser or his
e “Notification Date™). The Purchaser shall be allowed ten (10) days froin the
0d”) 1o examine title to the Unit at the Purchaser’s own expense and shall not call for
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t the prun:’.uction of any surveys, title decds, abstracts of title, grading certificates, occupancy permits or certificates, nor any other
proof or evidence of the title or occupiability of the Unit, except suchi copies thereof as are in the Vendor’s possession. 1If
within the Examination Period, any valid objection to title is made In writing to the Vendor which the Vendor shall be unable
or unwilling to remove and which the Purchaser will not waive, this Agreemer}t shall, nuhvil;hstand_ing any Intervening acts or
negotiations in'respect of such objections, be null and void and the deposit monies together with the.interest required by the Act
to be paid after deducting any payments due to the Vendor by the Purchaser as provided for in this Agreement shall be returned
to the Purchaser and the Vendor shall have no further 1iability or obligation hereunder and shall niot be Iiable for any costs or
damages. Save as to any valid objections so made within the Examination Period, the Purchaser shall be conclusively deemed

-to have accepted the title of the Vendor to the Unit. The Purchaser acknowledges and agrees that the Vendor shall be entitled to
respond to some or all of the requisitions submitted by or on behalf of the Purchasér through the use of a standard title
memorandinm or title advice statement prepared by the Vendor's Solicitors, and that same shall constihite a satisfactory marmer

of responding to the Purchaser’s requisitions, thereby relieving the Vendor m_'ld the Vendor’s Sclicitors of the requirement to
respond directly or specificaily to the Purchaser’s requisitions.

The Purchaser hereby agrees to submit to the Vendor or the Vendor’s Solicitors on the earlier of sixty (60} days prior to the
Oceupancy Date and twenty (20) days prior to the Closing Date, & written direction ag to how the Purchaser intends to take titls
to the Unit, including, the date(s) of birth and marital statug and the Purchaser shall be required to closs the transaction in the
manner so advised unless the Vendor otherwise consents in writing, which consent may be arbitrarily withheld. If the Purchaser
does not submit such confirmation within the required time as aforesaid the Vendor shall be entitled to tender-a Transfer/Deed
on the Closing engrossed in the name of the Purchaser as shown on the face of this Agreement Notwithstanding anything
contained in this Agreement to the contrary, the Purchaser shall only be entitled to direct that title to the TUnit be taken in the

name of his or her spouse, or 2 member of his or her immediate family only and shall not be permitted to direct title to any
other third parties.

(2) The Purchaser agrees to accept title subject to the following:

) the. Condominium Documents, notwithstanding that they may be amended and varied from the proposed

Condominium Documents in the general form attached to the Disclosure Statement delivered to the
Purchaser and a5 set out in Schedule “D™; X

{in- easements, rights-of-way, encroachments, encroachment agreements, registered agreements, 'licencés. and
Tegistered restrictions, by-laws, regulations, conditions or covensmts that run with the Property, including
any encroachment agreement(s) with any governmental authorities or adjacent land owner(s);

(i) easements, rights-of-way and/or licences now registered (or to be registered hereafter) for the supply and
installation of wtility services, drainage, telephone services, electricity, gas, storm and/or sanitary sewers,
water, cable television and/or any other service{s) to or for the benefit of the Condominium (or to any
adjacent or neighbouring properties), including any easement(s) which may be required by the Vendor (or
by the owner of the Property, if not one and the same as.the Vendor), or by any owner(s) of adjacent or
neighbouring properties, for servicing and/or access to (or entry from) such properties, together with any
easement and cost-sharing agreement(s) or reciprocal agreement(s) confirming (or pertaining to) any
easement or right-of-way for access, egress, support and/or servicing purposes, and/or pertaining to the
sharing of any services, facilities and/or amenities with adjacent or'neighbouring property owners
including, without limitation, the Project, as provided for in the Disclosure Statement:

(iv) registered municipal agreements and registered agreements with publicly regulated utilities and/or with
local ratepayer =ssociations, including without limitetion, any  development, site plan, subdivision,
engineering, heritage easement agreements and/or other mmumicipal agreement (or ‘similar agreements

entered into with any governmental anthorities), (with all of such agreements being hereinafter collectively
referred to as “Development Agreements™);

2] agreements, notices of leases, notices of security interests or other documentation or registrations relating
to any equipment, including without limitation, metering, submetering and/or check metering equipment, or
relating to the supply of utility or internet services; and

(vi) any shared facilities agreements, reciprocal and/or cost sharing agreements, or other agreements, easements
or rights-of-way with the other parties owning parts of the Project and/or adjoining properties.
{b) Tt is understood and agreed that the Vendor shall not be obliged to obtain or register on title to the Property a release

of (or an amendment to) any of the aforementioned easements, agreements, development agreements, reciprocal

‘agreements or restrictive covenants or any other documents, nor shall the Vendor be obliged to have any of same
deleted from the title to the Property. and the Purchaser hereby expressly acknowledges and agrees that the Purchaser
shall satisfy himself or herself as'to compliance therewith and the Vendor shall not be required to provide any letter
of compliance or releases or discharges with respect thereto. The Purchaser agrées to observe and comply with the
terms and provisions of the Development Agreements, and all restrictive covenznts and all other documents
registered on title. The Purchaser further acknowledges and agrees that the retention By the local municipality within
which the Property 1s situate (the “Municipality™), or by any of the other governmentel authorities, of security (e.z.
in the form of cash, letters of credit, 2 performance band, etc., satisfactory to the Municipality and/or any of the other
governmental anthorities) intended to puarantes the fulfilment of any outstanding obligations under the Development
Agreements shall, for the purposes of the purchase and sale transaction conternplated hereunder, be deemed to be
satisfactory compliance with the terms and provisions of .the Development Agreements. The Purchaser also
aclnowledges that the wires, cables and fittings comprising the cable television system servingthe Condeminium are
{or may be) owned by the local cable telavision supplier, or by a company associated, affiliated with ot related to the
Vendor.

(c) The Purchaser covenants and agrees io consent to the matters referred to in subparagraph 9{z) hereof and to execute
&1l documents and do all things requisite for this purpose, either before or after the Closing Date; and

(d The Vendor shall be entitled to insert in the Transfer/Deed of Land, specific covenants by the Purchaser pertaining to

-amy or all of the restrictions, easements, covenants and ‘agreements referred to herein and in the Condominium

Docnments, and in such case, the Purchaser may be required to deliver separate written covenants on closing. 1f so
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requested by the Vendor, the Purchaser covenants to execute all documents and instruments required 1o convey or
confirm any of the easements, licences, covenants, agresments, and/or rights, required pursuant to this Agreement
and shall observe and comply with all of the terms and provisions therewith. The Purchaser may be required to obtain
a similar covenant {enforcsable by and in favour of the Vendor), in any

agreement entered into between the Purchaser
and any subsequent transferes of the Unit.

The Purchaser agrees that the Vendor shall have a Vendor's Lien for w

1paid purchasc monies on the Closing Date and shall be
entitled to register a Notice of Vendor's

Lien against the Unit any time after the Closing Date.

(a) 4 mortgage statement or letter from the

morigagee(s) confirming the amount, if any,
mortgages{s) to obrain (partial) discharges

required to be paid to the
of the mortgages with respect to the Unit:

(0) {if applicable) a direction from the Vendor 1o the Purchaser to pay such amounts 1o the nortgagee(s) (or to whomever
the mortgagees may direet) on the Closing Date to obtain a (partial) discharpe of the mortgage(s) with respect to the
Unifand

(=) en undertaking from the Vendor's Solicitor o deliver such amounts to the mortgagees and to register the {partial)
discharge of the mortgages with respect to the Unit w

) pon teceipt thereof and to advise the Purchaser or the
Purchaser’s Solicitor concerning registration particulars.

The Purchaser covenants and egrees that he/she {5 a “home buyer™ within the meaning of the Construction Lien Act, R.S.0.
1990: e.C.30. and will not claim any lien holdback on the Closing Date or Occupancy Date. The Vendor shall complete the
Temainder of the Condominium according to its schedule of completion and neither the Oceupancy Date ner the Closing Date
shal_l be delayed on that account The Purchaser agrees to close this transaction notwithstanding any construction liens or
certificates of action which may have been registered on title to the Unit or the Condominium provided that the Vendor
undertakes to remaove such registrations as soon as possible after Closing and to indemnifv and save the Purchaser harmless
with respect to same.

The Plannine Acp
e ST

13.

Closing

14,

16,

17.

13,

This @ement and the transaction arising therefrom are conditional upon compliance with the provisions of Section 50 of the
Planning Act, RS0, 1590, c.P.13 and any amendments thereto on or befors the Closing Date.

The Purchaser acknowled
Occupancy Date as such
TARION Addendum, on one or more occasions,

ges and agrees that the date set out

in subparagraph 2{2) of this Agreement is a First Tentative
term is defined in the TARION Adde

ndum. The Vendor may, in accordance with section 3 of the
extend the First Tentative Occupancy Date by notice in writing to the
Purchaser of any such subsequent Teqtative Occupancy Date no Jater than ninety days (90) before the existing Tentative
Occupancy Date (which may include the First Tentative Occupancy Date as set out in subparagraph 2{») of this Agreement and
in the TARION Statement), failing which the existi i i

Date. A subsequent Tentative Occupancy Date can be any Business Day
in the TARION Statement

By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case may be, the

Vendor shall by written notice to the Purchaser set ejther (i) the Final Tentative Occupancy Date or (ii) the Firm Occupancy
Date, failing which, the existin Firm Occupancy Date. By no later than 90 days before

ate, the Vendor shall give notice of the Final Tentative Occupancy Date or Firm
Closing Date, fatling which the last extended Tentati

The Final Tentative Occup
Outside Occupancy Date.

Where the Vendor has set a Final Tentative Occupancy Date but cannot provide occupancy by such da‘EE:, the Vendor shall set a
Firm Occupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Occupancy Date, by
written netice to the Purchaser ng later than 90 days before the Final Tentative Ocoupancy Date, failing which, the Final

Tentative Occupancy Date shali be the Firm Occupancy Date. The Firm Qccupancy Date can be any Business Day on or before
the Qutside Occupancy Date.

The Firm Occupancy Date, nce set or deemed to be set in accordance with Section 3 of the TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendum.

Where the Vender and Purchaser have agre
requirements of paragraph 8§ of the TART
and close this transaction in accordance
shall be returned to the Purchaser togeth

ed that the Purchaser shafl be responsible for certain Conditions of Occupancy, th_c
ON Addendum shall apply. If the Vendor is unable to subsmntially completc the Unit
with the provisions of this Agreement, all moneys paid hercunder b_y- the Purchaser

er with any interest which may be payable in accordance with the provisions of the Act
and this Agrecment shall be rnll and vold. In that event, it is understood and agroed that the Vender shall not be liable for any
damages arising out of the delay in completion of the Unit, the Condominium or the common elements except pursuant to
applicable TARION Regulations.

For preater certainty, the Vendor shall not be tesponsible or liable for relinbursing the Purchaser for any cosis, BXPWESBS,;JI‘
damages suffered or incurred by the Purchaser as  result of such delay or damage, and specifically shall not be 1'55130“15}215 0;
any costs and expenses incurred by the Purchaser in moving, obtaining altemative ancorpmodanon pending the comp l;h on 13
construction of the Usit or rectification of damage, nor for any costs incurred in having tc store or move the Purchaser's
furniture or other belangings pending such completion or rectification, except pursuant to applicable TARION Regulations.
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"If the .Unit is substantially completed by the Vendor on or before the Closing Date (or any extension thercof as permitted

hereunder), and provided the: Vendor provides evidence of permiﬁe.d occupancy in accordance m‘l'h the TARION Addendum,
+his transaction shall be completed notwithstanding that the Vendor has not fully completed the Unit, the Condominium er the
commen elernents, end the Vendor shall complete such outstanding work within a reasonable time-after Closing, having regard
+n weather conditions and the availability of materials or labour. The Vendoer shall have the ripht, subsequent to Closing, to
enter the Unit from time to time at al] reasonable times and on notice to complete the work. The Purchaser acknowledges that

failure to complete the Condomininm or commen elements on or before Closing shall not be deemed to be a Tailure to complets
the Unit

srchaser’s Covenants, Representations and Warranties

24,

}

The Purchaser covenants and agrees that this Agreement is subordinate to and postponed to any mortgages arranged by the
Vendor and any advances thereunder from time to time, and to any easement, license or other agreement concerning the
Condominium and the Condominium Documents. The Purchaser further agrees to consent 1o and execute all docomentation as
may be required by the Vendor in this regard and the Purchaser hereby irrevocably appoints the Vendor as the Purchaser’s
attorney to execute any consents or other documents required by the, Vendor to give effect to this paragraph. The Purchaser
hersby consents to the Vendor obteining a consumer’s report containing credit and/or personal, information for the purposes of
this transaction. The Purchaser further agrees to deliver to the Vendor, within ten (10) days of written demand from the Vendor,
a1l necessery finaneial and personzal informetion requirad by the Vendor in order to evidence the Purchaser’s ability to pay the
balance of the Purchase Price on the Closing Date, including without limitation, written confirmation of the Purchaser’s income
znd evidence of the source of the payments required to be made by the Purchaser in accordancs with this Agreement. -

The Purchaser covenants and agrees not to register this Agreement or notice of this Agreement or a caution, certifieate of
pending litigation, Purchaser’s Lien, or any other document providing evidence of this Agreement against title to the Property,
Unit or the Condominium and further agrees not to give, register, or permit to be registered any encumibrance against the
Property, Unit or the Condominium. Should the Purchaser be in default ofhis obligations hereumder, the Vendor may, as agent
and attorney of the Purchaser, canse the removal of notice of this Agreement, cantion or other document providing evidence of
this Agreement or any assignment therecf, from the title to the Property, Unit or the Condominium. In addition, the Vendor, at
its option, shall have the tight to declare this Agreement null end void in accordance with the provisions of paragraph 27
herect, The Purchaser hereby irrevocably consents to a court order removing such notice of this Agreement, any caution, ot any
other document or instrument whatsoever from title to the Property, Unit or the Condominjum and the Purchaser agrees to pay

all of the Vendor's costs and expenses in obtaining such order (including the Vendor™s Solicitor’s fees on 2 solicitor and client
basis). ‘

The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign his or her
interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unit, nor directly or indirectly permit
any third party to list or advertise the Unit for sale or lease, at any time until after the Closing Date, without the prior written
consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees that once a breach
of the preceding covenant occurs, such breach is or shall be incapable of rectification, zmd accordingly the Purchaser
aclmowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right:and option of termainating
fhis Agreement and the Occupancy License, effective upon delivery of notice of termination to the Purchaser or the Purchaser’s
solicitar, whereupon the provisions of this Agreement dealing with the consequence of termination by reason of the Purchaser's
defanlt, shall apply. The Purchaser shall be entitled to direct that title to the Unit be taken in the name of his or her spouse, ora
member of his or her immediate family only, 2nd shall not be permitted to direct title to any other third parties,

The Purchaser covenants and agrees that he or she shall not directly or indirectly object to nor oppose any official plan
amendment(s), rezoning application(s), severanée application(s), miner variance application(s) and/or site plan application(s),
nor any other applications ancillary thereto relating to the development of the Property, or any neighbouring or adjacent lands
owned by the Vendar (or its affiliated, associated or related entity) within the area bounded by Parleside Village Drive (east and
west sides), on the east by Confederation Parloway, to the south by Bumharmthorpe Road West, and on the north side by a
separate and unrelated development adjacent to Rathbum Road. The Purchaser further ackmowledges and agrees that this
covenant may be pleaded as an estoppel or bar to any opposition or objection raised by the Purchaser theretn. The Vendor shall
be entitled to insert the foregoing covenants and restrictions in the Transfer/Deed and/or the Purchaser may be required to
deliver 2 separate covenant on the Closing Date. The Purchaser shall be required to obtain a similar covenant (enforceable by

and in favour of the Vendor), from any subsequent transferee of the Unit and/or in any agreement entered into between the
Purchaser and any subsequent transferee of the Unit.

The Purchaser covenants end agrees that he or she shall not interfere with the completion of other. units and the common
elements by the Vendor. Until the Building is completed and all units are sold and transferred the Vendor may make such use
of the Condominium as may facilitats the completion of the Building and sale of all the units, including, but not limited to the
meintenance of a sales/rental/administration office and model units, and the display of signs located on the Building.

Non-Vleroer

23,

All of the covenants, representations, warranties, agreements and obligations of the Purchaser contained in this Agreement shall

survive the closing of this transaction, and shall remain in full force and effect notwithstanding the transfer of title of the Unit
to the Purchaser.

Termination without Default

26.

In the event this Agreement is terminated throngh no fault of the Purchaser, all deposit monies paid by the Purchaser toward the
Purchase Price, together with any intersst required by law to be paid, shalt be returned to the, Purchaser; provided however, that
the Vendor shall not be obligated to retumn any monies paid by the Purchaser as an Occupancy. Fée or for optional upgrades,
changes or extras ordered by the Purchaser, In no event shall the Vendor or its agents be liable for any damages or costs
whatsoever and without Timiting the penerality of the foregoing, for any.monies paid to the Vendor for optional upgrades,
chanpes, extras, Tor any loss of bargain, for any relocating costs, or for any professional or other fees paid in relation to this
transaction. It is understood and agreed by the parties that if construction of the Unit is not completed in accordance with the
provisions of this Agreement on or before the Occupancy Date, or any extension thereof, for any reason except for the
Vendor's wilful neglect, or in the event the Purchaser cannot take possession of the Property on the Occupancy Date by reason
of any fire damage or other hazards or demages whatsoever oceasioned thereto, the Vendor shall not be responsible or liable for
teimbursing the Purchaser for any costs, expenses, or damages suffered or incurred by the Purchaser as a resnit of such delay or
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Delays

other belongings pending such complotion or rectification.
the Vendor as a complete defence to amy such claim.

The Purchaser acknowledges and agrees that this Agreement shall not be ierminable solely by reason of a delay in Oceopancy,
and that the Vendor shall naot he liable for compensation for a delay in occupancy, except as required by the TARION
Addendumn and further, any such elaim for compensation shall be submitted with receipts within 180 days after occupancy for
the Vendor's review and assessment. )

Warranty Proeram

238,

29,

only those warranties deemed tp be Eiven by the Vendor
0.31, as amended ("ONE'WPA™) and

under the Ontario New Home Warrantias Plan Ace, RS0, 1990, ¢,
ONHWPA, it being understood and

shall cxtend only for the img period and in respect of those items as staied in the
agrecd that there is no Tepresentation, warranty, guarantec, collateral agreement, pr
condition precedent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than as
vpressed herein. Without limiting the generality of the foregoing, the Purchaser hereby teleases the Vendor from any liability
whatsoever in respect of water

damage caused to improvements, if any, and chattels stored in the Unit, and acknowledges and
ot be liable or responsible for the Tepair

alterations to or in the vicinity of the said item, or which the Purchaser i

Vendor's only obligation shal] be to Tectify any defects pursuant to the terms of this Agreement The Purchaser agrees to-
remove at his expense any finishes and/or improvemeats mnade by the

Purchaser as requested by the Vendor in order 1o enable
the Vcndor.to do_ any completion or rectification work, .The Purchaser acknowledges that variations from the Vendor’s samples
mnay occur in finishing materials, kitcher, and vanity cabinets and fioor and wall finishes due to normal production processes.
The Purchaser further acknowledges and agrees that notwithstanding the

Occupancy

30.

(a) Except where the Purchaser and the Vendor have agreed that the Purchaser shali be responsible for certain Conditions
of Occupancy and subject to paragraph § of the

TARION Addendum, the Unit shall be deemed to be substantially
completed when the interior 'work has been finis)

hed to the minitnum standards allowed by Thc_Municipality 50 that
the Unit may be lawfully occupied notwithstanding that there remains other work within the Unit and/or the common
elements to be completed. Except where the Purchaser is responsible for certain Conditions of Occupaney, the

Purchaser shall not oceupy the Unit until the Municipality has permiticd same or consented thereto, if such consent is
required, and the Occupancy Date shall be cxtended until such required consent 15 given and the Vendor shall bt;_
entitled to set a Delayed Oconpancy Date. Where the Purchaser has the responsibility for certain Conditions o
Occupancy, evidence of occupancy is not required to be delivered by the Vendor, anc_l the Purchaser sh_all be B'eqt'nrcd
to take occupancy once the Vendaor has confirmed in writing to the Purchaser that it has completed its obhganu;s,
notwithstanding that Purchaser’s obligations may not completed bs at that time. The Purchaser ac]m?wlcdgcs that : €
fajlure to complete the common elements before the Occupancy Date shall not be dne.mFd to be _fp.llurc o c%np]gtc
the Unit, and the Purchaser agrees to complete this transaction notwithstanding any claim submitted to thc:t en c;r
and/or to the Warranty Program in respect of apparent deficiencies or incomplets work pn—:ﬂfldﬂfl, always, that such
ineomplete work does not prevent occupancy of the Unit as otherwise permitted by the Municipality.

(b} If the Unit is substantial]

y complete and fit for occupancy on the Occupancy Date, as provided for in subparagraph
(a) above, but the Creati

ng Documents have not been registered, (or in the event the Condominium is registered prior
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to the Occupancy Date and closing documentation has yet to be prepared) the Pifrchascr -shall pay to the Vendor a
further amount on account of the Purchase Price specified in paragraph 1 hereof without adjustment save for any pro-
rated portion of the Occupancy Fee described and calculated in Schedule “C”, and the Purchaser shall occupy the
Unit on the Occupancy Date pursuant to the Occupancy Licence attached hereto as Schedule “C".

The Purchaser (or the Purchaser's designate) agrees.to meet the Vendor's representative at the date and time
designated by the Vendor, prior to the Occupancy Date, to conduct 2 pre-delivery inspection of the Unit (hereinatter
referred to as the “PDI™) and to list all mutually agreed jtems remaining incomplete at the time of such inspection
together with all mutnally agreed .deficiencies with respect to the Unit, on the Warranty Program Certificate of
Completion and Possession {the “CCP™), in the forms prescribed frorh time totime by; and required to be completed
pursuant to the provisions of the ONEWPA. The said CCP and PDT Forms shall be executed by both the Purchaser
and the Vendor’s representative at'the PDI- and shall constituts the Vendor's ¢nly undertaling with respect to
incomplete or deficient worke Except as to those items Specifically listed on the PDI or CCP forms, the Purchaser
shall be deemed to have aclmowledged that the Unit has been completed in accordance with the provisions of the
Agreement and the Purchaser shall be deemed conclusively to have accepted the Unit. In the event that the Vender
performs any additional work to the Unit in its discretion, the Vendor shall not bz deemedl to have waived the
provision of this paragraph or otherwise enlarged its obligations hereunder. The completion of the PDI and execution
of the CCP and PDI Forms by the Purchaser ars-conditions of the Vendor’s obligation to provide occupancy to the
Tnit to the Purchaser and to complete-this transaction on the Occupancy Date. Except as, specifically set out in this
paragraph, the Purchaser shall not be entitled to enter the Unit or the Property prior to the Occupancy Date.

The Purchaser is hereby notified and acknowledges that the Homeowner Information Package, as defined in
TARION’s Bulletin 42 (the “HIP™) is available from TARION. The Vendor further agrees to provide the HIP to the
Purchaser (or the Purchaser’s Designate), at or before the PDI. The Purchaser, (or the Purchaser’s Designate) agrees

to execute and provide to the Véndor the Confirmation of Receipt of the HIP, in the form. required by the Warranty
Program, forthwith upon receipt of the HIP.

The Purchaser shall be entitled to send a designate (the “Designate™) to conduct the PDI in the Purchaser’s place,
provided the Purchaser first provides to the Vendpr the Appointment of Designate for PDI in the form prescribed by
the ONHWPA, prior to the PDL. If the Purchaser appoints a Designate, the Purcheser aclmowledges and agrees that

the Purchaser shall be bound by all of the documentation executed by the Designate to the same degree and with the
force and effect as if executed by the Purchaser directly.

Tn the event the Purchaser {or the Purchaser’s Designate) fails to executs the CCP and PDI Forms at the conclusion of
the PDI, the Vendor may declars the Purchaser to be in default tmder this Agreement and may exercise amy or all of
its remedies set forth herein or at lavy.. Alternatively, the Vendor may complete the CCP and PDI Forms on behalf of
the Purchaser and/or the Purchaser’s Designate and the Purchaser hereby irrevocably appoints the Vendor the

Purchaser’s attorney to complete the CCP and PDI Forms on the Purchaser’s ((or the Purchaser®s Designate’s) behalf
amd the Purchaser shall be bound as if the Purchaser had executed the CCP and PDI Forms.

In the event the Purchaser (or the Purchaser’s Designate) fails to execute the Confirmation of Receipt of the HIP

forthwith upon raceipt thereof, the Vendor may declare the Purchaser to be in default under this Agreement and may
exercise any or 21] of its remedies set forth herein or at law.

Purchaser’s Default

32.

()

(b)

In the event that the Purchaser is in defanlt with respect to any of his or her obligations contained m this Agreement
or in the Oceupancy License on or before the Closing Date and fails to remedy such default forthwith, if such defaunlt
is a monetary default and/or pertains to the execution and deltvery of documentation required to be given to the
Vendor on the Occupancy Date or Closing Date, or within five (5) days of the Purchaser being so naotified in writing
with respect to any other non monetary defanlt, then the Vendor, in addition to (and without prejudice to) any other
tights or remedies available to the Vendor (at law or in equity) may, af its sole option, unilaterally suspend ali of the
Purchaser’s rights, benefits and privileges contained herein (including without limitation, the right to make colour
and finish selections with respect to the Unit as hereinbefore provided or contemplated), and/or unilateraily declare
this Agreement and the Occupancy License to be terminated and of no further foree or effect, whersupon all deposit
monies theretofore paid, together with all monies paid for any extres or changes to the Unit, shall be retained by the
Vendor as its liquidated damages, and not as 2 penalty, in addition o (and without prejudice to) any other rights or
remedies available to the Vender at law or in equity. In the event of the termination of this Agreement and/or the
Occupancy License by reason of the Purchaser’s defanlt as aforesaid, the Puorchaser shall be obliged to forthwith-
vaeate the Unit (or canse same to be forthwith vacated) if same has been occupied: The Purchaser shall leave the
Unit in 2 clean condition, without any physical or cosmetic damages thereto, and clear of 21 garbage, debris and any
fornishings andfor belongings of the Purchaser, and shall execuie such releases and any other documents or
assurances &s the Vendor may require, in order to confirm that the Purchaser does not have (and the Purchaser hereby
covenants and agrees that he/she does not have) any legal, equitable or proprietary interest whatsoever in the Unit
and/or the Property (or any portion thereof) prior to the completion of this transaction and the payment of the entire
Purchase Price to the Vendor or the Vendor's solicitors as hereinbefore provided. In the event the Purchaser fails or
refuses to execute same, the Purchaser hereby appoints the Vendor to be his or her lawful attorney in order to execirte
such releases, documents and assurances in the Purchaser’s name, place amd stead. Tn aceordance with the provisions
of the Powers of dttorney Act, B.5.0. 1990, as amended, the Purchaser hereby declares that this power of attorney
may be exercised by the Vendor during any subsequent legel incapacity on the part of the Purchaser. In the eventthe
Vendor’s Solicitors or an Escrow Agent is/are holding any of the deposits in trust pursuzmt to this Agreement, or in
the event of default as aforesaid, the Purchaser hereby releases the said solicitors from any obligation to hold the
deposit monies, in trust, shall not make any claim whatsoever against the said solicitors and hersby irrevocably
directs and authorizes the delivery of the deposit monies and accried interest, it any, to the Vendar.

In addition to, and without prejudice to the Vendor’s rights set out in svbparagraph (a) above, the Purchaser
aclknowledges and =grees that if any amount, payment and/or adjustment’due and payable by the Purchaser to the
Vendor pursuant to this Agreement are not made and/or paid on the date due, the Vendor shall be entitled, but not
obligated, to accept same, provided that such amount, payment and/or adjusiment shall, until paid, bear interest at the
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rate cqual 1o cight (8%) perceut per aumun above the bank tats as defined i subsection 19(2) of Onturio Regulation
48/01 1o the Act at the date of defanlt,

Common Elements

33.

The Purchaser acknowledges that the Condominium will be constructed to Ontario Building Code requirements at the time of
issuance of the bujlding permit. The Purchaser

tnicipal or architectural reguirements related
commitice of adjustment and/or land division ¢
changes may be 1o the
Purchaser entered into

, 10 confonm with any
fficial plan amendiments, zoning by-laws,
municipal site plan approval or architectural control. Such
on of the Condominium ar as they existed at the time the

to building codes, official plan or o
onupittes decisions,
Plans and specifications existing at incepti
this Agrecment, or as illustrated on any sales

i determination shall be final and binding, of equal or betier
quality. Ths Purchaser shall have no clajm against the Veador for any such chang 1
Vendor be required to give notice thereof. The Purchaser hereby consents to any such alterations and agrees to complete the
sale notwithstanding any such modifications.

Executions

General

36.

37

40.

The Purchaser agrecs to Provide to the Vendor's Solicitors on cach of the Occupancy Date and Closing Date a clear and up-to-
Cate Execution Certificate confirming that no excoutions are filed at the local Land Titles Office against the individual{s) in
whose name title to the Unit is being taken.

The Condominium shall be and remain at the dsk

Condominium (or to any portion thereof) caused by fire, explosion, flood, act
Terrorismy, which are beyond the reasonable control of the Vendor and are n
Vendor, DESUCTIng prior to the final closing of this
Unit) which renders the Unit, uninhabitable, thep it
appropriate all (or substantially all} of the availah]
tanto, the Vendor's outstandin
Tepair such damage, or if su

of the Vendor until Closing. In the event of any physical damage 1o the

of God, civil insurrection, act of war or act of
ot caused or contributed to by the fault of the
transaction (and whether before or during the Purchaser’s occupancy of the
is understood and agreed that, if the Vendor's construction lender elects 1o
& insurance proceeds (if any) so triggered by such damage to reduce, pro
% indebtedness to it, and/or is unwilling to lend or advance any monies required to rebuild and/or
ch damage cannot be substantially repaired within one (1) year from the date of the damage

shall be fully refunded 1o the Purch
not be liable for any costs andfo
connection with) the termination o
virtue of the frustration of this co

aser, together with all interest accrued thereo

r damages incurred by the Purchaser thercby whatsoever, whether arising from (or in

f the Purchaser's existing occupancy of the Unit, or the termination of this transaction, by

niract occurring through no fault of the Vendor,

The Vendor shalj

provide a stanstory declaration on the Closing Date that it is not a non-
ofthe ITA.

resident of Canada within the meaning
The Vendor ang Purchaser agree 10 pay the caosts of registration of their own documents and any tax in connection therewith,
provided the Purchas atl

pay the costs of registration of any charge/mortgage to be given or assumed pussuant to this
Agreement, If there are any chattels includ

od in this transaction, the alloeation of value of such chattels may be provided by the
Vendor in its sole discretion and the P

urchaser shall be reguired to pay retail sales tax pn the Closing Date, based upon such
allocation, and in the Vendor's sole discretion may be collected by the Vendor from the Purchaser. :

The Vendor and the Purchaser agree that there is no representation, warranty, collateral agreement or condition affecting this
Agreement or the Property

or supported hereby other than as expressed herein in wiiting, whether contained in any sales
brochures or alleged to have been made by any sales rcpresentatives or agents.

This Offer when accepted by the Vendor shall constitute
of the statutory -period in the Act, and time shall in al
acceptance is to be read with a]] changes of gender or num
hercof shall be for the benefit of and be binding upon th
Ppermits, their respective heirs, estan

binding contract of purchase and sale subject only to the t:xpiratiyn
respects be of the essence in this Agrecment.. This Offer ar_:c} its
ber required by the context and the terms, provisions and conditions

¢ Vendor and the Purchaser, and as the context of this Agresment
e frustees, successors and assigns.

(@) The Purchaser acknowledges that, notwithstandin

g anything contained in any brochures, drawings, plans,
advertisements, or other marketing materials, which

are intended for illusitration purposes only, or any statements
made by the Vendor’s sale representatives, there is no warranty or representation by the Vendor as to the area of the
Unit, its® view, or any other matter without limitation, including the amenities to be provided to the Condominium
waich shall be provided as more particuladly set out in the Condominium Disclosure Statement. The Purchaser
further acknowledges that any dimensions, ceiling heights, or other data shown on any n}arkch_n_g mat_c:na.‘ls are
gpproximate only and the Purchaser is not purchasing the Unit on a price per squarc foot basis. Ceiling hcgghts ay
vary based upen bulkheads, ducts, or other design requirements. Accordingly, the Purchaser shall not be entitled to an
abatement or refund of the Purchase Price based on the precise area and/or final con_f%gurangn (including, without
liitation, construction of mirror image or reversal of the floor plan layout) and/or ceiling height of the constructed

Unit.
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The Purchaser aclmowledges that the net suite area of the Unit, as may be represented or referred to by the Vendnr_ or
any sales agent, or-which appear in any sales material is approximate only, and is generally measured to the outside
of a1l exterior, corridor and stairwell walls, and to the centre line of 2ll party walls separating ane residential unit
from another. NOTE: For more information on the method of caleulating the floor area of any unit, reference should
be made ta Builder Bulletin Wo, 22 published by TARION. Actual useable floor space may vary from any stated or
representad floor area or gross floor area, and the extent of the actral or nseable living space or net floor area within
the confines of the Unit may vary from any represented square footage or floor area measurement(s) made by or on
behalf of the Vendor. In addition, the Purchaser is advised that the floor area measurements are generally calculated
based on the middle floor of the Condominivm building for each suite type, such that wmits on lower floors may have
less floor space due to thicker structural members, mechanical rooms, -etc., while mnits on higher floors may have
more floor space. Accordingly, the Purchaser hereby confirms and agrees that all details and dimensions of the Unit
purchased hereunder are approximate only, and that the Purchase Price shall not be subject to any adjustment or
claim for compensation whatsoever, whether based upon the ultimate square footage of the Unit, or the actual or
usesble living space within the confines of the Unit, or the net floor area of the Unit or otherwise, regardless of the
extent of any variance or discrepancy with respect to the area (either gross or net) of the Unit, .or the dimensions of
the Unit. The Purchaser further acimowledges that the ceiling height of the Unit is measured from the upper surface
of the concrete floor slab {or subfloor) to the underside surface of the concrete ceiling slab (or joisis). However,
where ceiling bulkheads are installed within the Unit, and/or where dropped ceilings are required, then the ceiling

height of the Unit will be less than that represented, and the Purchaser shall correspondingly be obliged to accept the
same without any abatement or claim for compensation whatsoever..

The parties waive personal tender and-agree that tender, in the absence of any other mutually acceptable arrangement
and subject to the provisions of paragraph 37 of this Agreement, shall be validly made by the Vendor upon the
Purchaser, by a representative of the Vendor attending at the Land Registry Offiee in which title to the Condominium
is recorded at 12:00 noon on the Closing Date or the Occupancy Date as the case may be and remaining there until
12:30 p.m. and is ready, willing and able to complete the transaction. In the event the Purchaser or his Solicitor fails
to appear or appears and fails to close, such attendance by the Vendor’s representative shall be deemed satisfactory

evidence that the Vendor is ready, willing and able to complete the sale at such time. Payment shall be tendered by
certified cheque drawn on any Canadian chartered banl;

It is further provided that, notwithstanding subparagraph 41(a) hereof, in the event the Purchaser or his solicitor
advise the Vendor or its solicitors, on or before the Occupancy Date or Closing Date, as epplicable, that the Purchaser
is unable or unwilling to complete the purchase or talee occupancy, the Vender is telleved of any obligation to make

any formal tender upon the Purchaser or his solicitor and may exercise forthwith any and all of its right and remedies
provided for in this Agreement and at law; and

The Purchaser acknowledges that the Vendor may not be the repistered owner of the Property and that the Transferor
in the Transfer/Deed on the Closing Date and the declarant of the Condominium may be 2 different corporation and

not the Vendor. Notwithstanding the foregoing, the Purchaser agrees to close this transaction and accept a
Transfer/Deed on the Closing Date from the registered owner of the Property.

In the event that the electronic registration system (hereinafter referred to as the “Teraview Electronic Registration System™

or “TERS™) is operative in the applicable Land Titles Office in which the Properiy is registered, then at the option of the
Vendor's solicitor, the following provisions shall prevail:

(8)

"

(€

(d)

=®

The Purchaser shall be obliged to retain a lawyer, who is both an authorized TERS user and in good standing with the
Law Sosiety of Upper Cansada to represent the Purchaser in connection with the completion of the transaction, and
shall authorize such lawyer to emter into an escrow closing agreement with the Vendor’s solicitor on the latter's
standard form (hereinafter referred to as the “Escrow Document Registration Agreement™), establishing the

procedures and timing for completing this transaction and to be executed by the Purchaser's solicitor and returned to
the Vendor’s solicitors prior to the Closing Date.

The delivery and exchange of documents, monies and keys to the Unit and the release thereof to the Vendor and the
Purchaser, as the case may be:

® shall not occur contemporaneously with the registration of the Transfer/Deed (and other registrable
documentation); and

an shall be governed by the Esecrow Document Registration Agreement, pursuent to which the solicitor

receiving the documents, keys and/or certified funds will be required to hold same in escrow, and will not

be entitled to rclease same except in strict accordance with the provisions of the Escrow Document
Registration Agreement.

If the Purchaser’s lawyer is unwilling or unable to complete this tremsaction via TERS, in accordance with the
provisions conterplated under the Escrow Document Registration Agreement, then said lawyer (or the authorized
agent thereof) shall be obliged to personally attend at the office’of the Vendor’s solicitor, at such time on the
scheduled Closing Date as may be directed by the Vendor’s solicitor or as mmtually agreed upan, in order to complete
this transaction via TERS utilizing the computer facilities in the Vendor’s solicitor’s office, and shall pay a fee as
determined by the Vendor’s solicitor, acting reasonably for the use of the Vendor’s computer facilities.

The Purchaser expressly acknowledges and agrees that he or she will not be entitled to receive the Transfer/Deed to
the Unit for registration until the balance of funds due on closing, in accordance with the staternent of adjustments,
are either remitted by certified cheque via personal delivery or by electronic funds transfer to the Vendor's Solicitor
{or in such other manner as the latter may direct) prior to the release of the Transfer/Deed for registration.

Each of the parties hereto agrees that the delivery of any documents not imtended for registration on title to the Unit
may be delivered to the other party hereto by web-based document delivery system or telefax transmission (or by 2
similar system reproducing the original or by electronic transmission of electronically signed documents through the
Internet), provided that all docrmenis so transmitted have been duly and properly executed by the appropriate
parties/signatories thereto which may be by electronic signature. The party trinsmitting any such document shall also
deliver the original of same (unless the document is an clectronically signed document) to the recipient party by
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overnight courier sent the day of closiug or within 7 business days of closing, if smnc has been so requested by the
recipient party.

§3] Notwithstanding anything contained in this Agrecment to the contrary, it is expressly understood and agreed by the
parties hereto that an effective tender shall be deemed to have been validly made by the Vendor upon the Purchaser
when the Vendor's Solicitors have:

{ delivered all closing documents, keys and/or funds to the Purchaser’

s solicitor in accordance with the
provisions of the Escrow Document Registration Agreement;

(i) advised the Purchaser’s solicitor, in writing, that the Vendor is read

ly, willing and able o complete the
transaction in accordanse with the tegms and p:

rovisions of this Agreement: and

(i) has completed all steps required by TERS in order to complete this transaction that can be performed or

undertaken by the Vendor's solicitor without the cooperation or participation of the Purchaser’s solicitor,
and specifically when the “completeness signatory™ for the transfer/deed has been clectronically “signed”
by the Vendor's Solicitors;

without the neessity of personally attending upon the Purchaser or the Purchdser’s solicitor with the aforementioned
documents, keys znd/or funds, and withour any requirement to have an Independent witness evidencing the
foregoing.

This Agreement shall be govemed by and construcd in accordance witl 1he laws of the Province of Ontario,

The headings of this Agreement form no part hereof and are inserted for convenicnce of reference only.

Each of the provisions of this Agreement shall be deemed indep
wholc or in part of ap

endent and severable and the invalidity or unenforceability in
in Y ons or more of such provisions shall not be deemed to imipair or affect in any rmanner the validity,
enforceability or effect of the remainder of this Agreement, and

rceab. in such event all the other provisions of this Agreement shall
continuc in full force and cffect as if such invalid provision had uever been included herein,

(2} Iany documents desired or Tequired to be executed by the Purchaser In connection with this transaction are done so
by the Purchaser's lawfu} attorncy, then the Power of Attorney instrument muost be provided in duplicate 1o the
Vendor's solicitor, on or before the Occupancy Date, accompanied by a Statutory Declaration of the Purchaser’s
solicitor,_ unequivacally confirming that said Power of Attorney has not been revoked as of the Occupancy Date. On

1 arrange for registration of the Power of Aftormey instrument in the
Land Registry Office in which title to the Condominium is recorded, and provide a duplicate registered copy of said

(b Where the Purchaser is a corporation

or by the person named as the
case may be, shall be deemed and construed to

constitute the persanal ing with respect to the obligations of the Purchaser

herein.

Any natice desired or required o be given to the Vendor or the Purchaser shall be in writing and delivered in accordance with
Sectien 14 of the TARION Addendum attached hereto.

Material Chanoe

49,

The Purchaser acknowledges and agrees that the Veador may, from time to time in its sole discretion, due to site conditions,
Sovernmental approval requirement, design request or constrain

ts, for marketing considerations or for any other reason:

i change the Property’s municipal address or numberin

g of the units (in terms of the unit numnber and/or level
number ascribed to any one or more of the units);

(i) change, vary or modify the plans and specifications pertaining to the units (including without limitation the
interior layout), the proposed Condominium, the Commercial Space, or any portion of tha. Pro_ufct
{(including, but not limited 10, architectural, stnuctural, engineering, landscaping, grafhr_xg, mcchm'fmﬂl, site
servicing and/or other plans and specifications) from the plaus and specifications existing at the inception
of the Project, or existing at the time the Purchaser entered intp this Agnfcmcm_, Or as same Tmay be
lustrated in any sales brochurc(s), model(s) in the sales office or otherwise, mclud-mg without limitation,
making any change to the total number of residential, parking and/or other units intended to be created
within the Condominium, and/or any change, increase or decrease to the proposcd total number of levels or

floors within the Condominium, as well as any changes or z_tltf:raﬁnns to the desigm, style, size and/or
confizuration of any dwelling or other units within the Condominiumn.

(iif) change, vary, or modify the number, size and location of any windows,_column(s} a.nd{or bulichea.tf’l(s)
within or adjacent to (or comprising part of) the Unit, from the number, size and/or location of same as
displayed or ilustrated in any sales brochure(s), model(s) or floor plan(s} previously I:'lclwcrcd or sh_own c;co
the Purchaser, includiag but not limited to ceiling heights {which may })e required to be adjl:lstc D,
balconyfterrace sizes and layouts, the insertion or placement of any wmdow(s_), colum_n(s) dn[:;l?r
bulkhead(s) in one or more locations within the Unit which have not been shown or illustrated in any sales
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brochure(s), model(s) or floor plan(s) previously delivered or shown to the Purchaser (regardless of the
extent or impact thereof), as well as the removal of any window(s), columm(s) and/or bulkhead(s) from any

location(s) previously shown or illustrated in any sales brochure(s), model(s) in the sales office or
otherwise; and/or

(iv) Purchasers are further notified that the svite designations will mot necessarily correspond with the actnal
legal mnit and level designations of the proposed Condominium and the Declarant reserves the right, prior

to condominium registration, to change suite numbers and unit and level designations, provided the
location of the Residential Unit does not change.

&3] change the layout of the Unit such that same is 2 mirror image of the layout shown to the Purchaser (or a

mirror image of the layout illustrated in any sales brochure or other marketing material(s) delivered to the
Purchaser); and/or

(i) change the proposed boundaries of the Condominium by increasing, decreasing or changing the number of
proposed umits to be located thereon as more particnlarly set out in the Condominium Diselosure Statement;

and that the Purchaser shall have absolutely no claim or cause of action whatsoever against the: Vendor or its sales
representatives (wheiher based or founded in contract, tort or in equity) for any such changes, deletions, alterations or
modifications, nor shall the Purchaser be entitled to any abatement or reduction in the Purchase Price whatsoever as a
consequence thereof, nor any notice thereof (unless any such change, deletion, alteration or medification to the said plans and
specifications is material in nature (as defined by the Act) and significantly affects the findamental character, use or value of
the Unit and/or the Condominium, in which case the Vendor shall be obliged to notify the Purchaser in writing of such change,
deletion, alteration or modification as soon as reasonably possible after the Vendor proposes to implement same, or otherwise
becomes aware of same). Where any such change, deleton, alteration or modification to the plans and specifications is
material in natre, the Purchaser’s only recourse and remedy shall be the terinination of this Agreement prior to the Closing
Date (and specifically within 10 days after the Purchaser is notified or otherwise becomes aware of such material change), and
the return of the Purchaser's deposit monies, together with interest accrued therson at the rate prescribed by the Act.

wse of Action

(2) The Purchaser expressly acknowledges and agrees that notwithstanding any rights which he or she might otherwise
have at law or in etjnity arising out of this Agreement, the Purchaser shall not assert any of such righits, nor have any
claim or caunse of action whatsoever as a result of any matter. or thing arising under or in connection with this
Agreement (whether based or founded in contract law, tort law or in equity, and whether for inmocent
misrepresentstion, negligent misrepresentation, breach of contract, breach of fiduciary duty, breach of constructive
trust or otherwise), against any persom, firm, corpeoration or other legal entity, other than the person. firm,
corporation or legal entity ‘specifically named or defined as the Vendor herein, even though the Vendor may be (or
may ultimately be found or adjudged to be} 2 nominee or agent of another person, firm, corporation or other legal
emtity, or a trustee for and on behalf of another persem, firm, corporation or other legal entity, and this
aclmowledgment and agreement may be pleaded as an estoppel and bar against the Purchaser in any action, suit,

applicetion or proceeding brought by or on behalf of the Purchaser to assert any of such rights, claims or causes of
action against any such third parties.

)] The Purchaser further aclnmowledges that its only recourse against the Vendor in connection with completion of

construction of the unit and coinmon elaments, shall be under the warranties and through the processes established
under and administered by TARION.

(c) At any time prior to the Closing Date, the Vendor shall be permitted to assign this Agreement (and its rights, benefits
and interests hereunder) to any person, firm, partnership or corporation and upon amy such assignee assuming all
obligations under this Agreement and notifying the Purchaser or the Purchaser’s solicitor of such assigmment, the
Vendor nared herein shall be automatically released from all obligations and Tiabilities to the Purchaser aﬁs’ing from

this Apreement, and said assignee shall be desmed for all porpeses to be the Vendor herein as if it had been an
original party to, this Agreement, in'the place and stead of the Vendor.

warly Termination Conditions

The Purchaser aclmowledges thet this Agreement is subject to the satisfaction (or weiver, as applicable) of the Barly
Termination Conditions contzined in the TARION Addendum. The Purchaser acknowledges that the commencement of
construction of the Condominium (including the Unit) shall net be constried as a waiver or satisfaction of these conditions.
The Purchaser further ackmowledges that these conditions are for the sole benefit of the Vendor, subject to the requirements of
the TARION Addendum, and may be waived by the Vendor at its sole and absolute discretion at any time in whole or in part.

NoticeWarning Provisions

32,

(2) The Purchaser acknowledges that it is anticipated by the Vendor that in connection with the Vendor's application to
the appropriate governmental authorities for draft plan of condominium approval certain requirements may be
impaosed wpon the Vendor by various governmentsl authorities. These requirements (the “Requirements™) usually
relats o wamning provisions to be given to Purchasers in conmection with environmental or other concerns (such as
warnings relating to noise levels, the proximity of the Condominium to major streets-and to rail lines and similar
matters). Accordingly, the Purchaser covenants and agrees that (1) on either or both of the Occupancy Date or
Closing Date, as determined by the Vendor, the Purchaser shall execute any and all documents required by the
Vendor acknowledging, tnter alia, that the Purchaser is aware of the Requirements, and (2) if the Vendor is required
to incorporate the Requirements into the final Condominium Documents or this Agreement, the Purchaser shall
accept the same, without in any way affecting this transaction.

(b)

Purchasers are-advised that despite the inclusion of noise control features in the Condominium, the sound levels from
increasing overhead air and vehicular traffic on surrounding roads, including but not limited to- Burnhamthorpe Road
West, Confederation Parloway, surrounding commercial establishments and the Pearson Intemnational Airport, as well
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a5 noise and potential vibration from commersial
activities of the occupants of the Condominium
Ministry of Environment and Brnergy’s noise
conditioning system which will allow windows
sound levels are within these noise criteria.

perations, may be of concem, vctasionally interfering with some
as the noisc level may occasionally exceed the City’s and/or the
criteria. The Resideutial Unit wil] be supplied with » central air-
and exterior doors to remain closed, thereby ensuring that the indoor

Purchasers are advised that due to the proximity of the nearby commercial and recreational facilities. sound levels
from these facilities may at times be audible,

The Purchuser acknowledges that the Coudominium will be developed in accordance with requirements which may
be imposed by the City of Mississanga together with any tegional, provincial, federal and/or othier governmental
authorities or agencies having jurisdiction over the Condominium including, without liinitation, airport and transit
authorities and the Ministry of the Enviromment (the “Governmental Authorities”) and that the proximity of the

) ighways 401 and 403 and other major arterial roads, may result in

of noise control feavures in the Project, if necessary, noise or vibration inay continue to be of concern, becasionally

interfering with some activities of occupauts in the Condominium, Notwithstanding the foregoing, the Purchase;

acknowledges and apress that warning clauses similar to the
by any wording or text recommended by the Vendor’s nuise
ritics may be applicable to the Condominium andfor may be
infum and if reg

uired, the Purchascr agrees to aclmowledge any such warning
clanses,

The Pur_chascr further acknowledges and agrees that the elevator banks, garbage and recycling room(s), loading dock,
mechanical systems, garage aceess, at grade retail/commercial operations and amenitics may occasionally cause noise

levels i exceed a com oterfere with some activitics of the pccupants. The

fortable level, and may occasionally j
Purchaser nevertheless agrees to complete this transaction in accordance with the terms hereot, notwithstanding the
existence of such poten

tial noise and/or vibration concerns,

The Purchaser acknowledges thai each Residential Unit is to be equipped with u centralized heating and cooling -
system (the “HVAC system™). The owner of the Residential Unit shall be responsible for the maintenance and repair
of such HVAC system (including all pipes, conduits, equipment and appurtenances thercto) whether such HVAC
system is installed or located within o '

r outside of (or partially within or cuiside of) the Residential Unit The
maintenance and repair of the HVAC system i

aturally swell during the humid season and will shrink when heat is applied. The
Purchaser acknowledges that the Vendor will not be responsible for any swelling or shrinkage cracks resulting from
excessive humidity or excessive dryness within the Residential Unit. When the heating system is not in use during
late spring, snmmer and carly fall, the Vendor strongly recommends that the Purchaser use a dehurnidifier in the Unit,
Correspond.ingly, when the heating system is on during the late fall, winter and early spring, the Vendor strongly

within the Residential Unit. The Purchasers are further advised that

windows ara closed and hood fen is niot in use, The Purchaser takes full
responsibility for any damage to the floorin

g as a result of its failure to mitigate air quality conditions as hercin set
out. Further, the Purchaser expressiy agrees to cover sixty-five percent {65%) of all hardwood, tiled or laminate

flooring (as applicabie) by area rugs or broadloom carpeting with suitable underpadding in order to reduce or
eliminate sound transmission from one unit to another.

The Purchaser is hereby advised that the Vendor’s builde
prior io the registration of the Condominium), and the C
after the registration of the Condominium) will only cov
cover any bettorments ot improvements
Purchaser or other occupant of the Resi
insurance coverage with respect to sam
and cxpense.

r's risk and/or cumprehensive liability insurance (effective
ondomiuium’s master insurance policy (effective from and
er the counmon clements and the standard unit and will not
inade 0 the standard unit, nor any fumishings or personal helongings of the
dential Unit, and accordingly the Purchaser should arran e for his or her own
&, effective from and after the Occupancy Date, all at the Purchaser’s sole cost

The Purchaser acknowledges and agrees that the Vendor (and any of its authorized agents, representatives and/or
Confractors), as well as one or more authorized representatives of the Condominium, shall be permitted to enter the
Unit after Closing, from time 1o time, in order to enable the Vendor to correet outstanding deficiencies or incomplcT:e
work for which the Vendor is responsible, and to enable the Condominium te inspect the condition or state of repair

of the Unit and undertake or complete any Tequisite repairs thereto (which the owner of the Unit has failed to o) in
accordance with the Act

The Purchaser acknowledges that there may be noise, inconvenience and dismption to living conditions during
construction of other com

ponents of the Project, as described in the Condominium Disclosure Staiar.ncnt,_of which
the Condominium forms a part. The construction timetable for ail components is completely at the discretion of the

Vendor and its successors and assigns and the Vendor does not warrant that any. additional component Wi.ll ever be
constructed and reserves the right, in its sole and unfettered discretion to increase, reduce or redesign same.
Notwithstanding the foregoing,

Purchasers acknowledge that the Condominium is not a “ph_ascd condominium
corporation™ as described in the Agt, but rather will be a standard frechold condominium corparation. The Purchasers
agree that the foregoing may b

¢ pleaded as a bar to any objection thereto and the Vendor and its successors and
assipns, and its and their affiliated entitics shall not be responsible for any such claims.

The Purchaser aclmowledges that déspitf: the best efforts. of the Dufferin-Peel Catholic Schaal B_o_ard or the Pf-.cl
District Schoo] Board, sufficient accommodation may not be locally availeble for all students anticipated from the
development area and that students inay instead be accommodated in facilities outside the area, and further, that
students may later be transferred. Purchasers apree for the purpose of transportation to school, if bussing is provided
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by the Dufferin-Peel Catholic School Board or the Peel District School Board in accordance with that School Board's
policy, that students will not be bussed home to school, but will meet the bus at designated locations in or outside of

the ares. Purchasers are advised to contact the School Boards for more defails.

M The Purchaser acknowledges that where there is no municipal refuse, organic waste, garbage or recycling service to
the Condomininm or where the cost of such service is prohibitive, the Condominium may contract for these services
from a private’ contractor(s). In such event, the cost of the private service will be included in the Condominium
Budget and form part of the common expenses payable by Unit owners.

{m) Purchasers are advised that the City of Mississauga does not require off-site snow removal. However, in the case of

heavy snow falls, the limited snow storage space available on the property may make it necessary to truck the snow
off the site will all associated costs being bome by the registered property owner-

@ Purchasers are advised that door to door postal service will not be available within this development.

) Purchasers are advised that Park Blocks 2 and 3, Reg. Plan 43M-1808, and Part of Black 1, Reg. Plen 43M-1808,
farther described as Part 2, on a reference plan to be deposited, will be built to a City Parkland standard, and arc
intended to serve the entire City population. Activities within the fatre Blocks 2 and 3,-Reg. Plan 43M-1808, and

Part of Block 1, Reg. Plan 43M-1808, may inclnde pedestrian walkways, cycling, seating, and special events such as
festivals.

(p) Purchasers are advised that street tree planting is the responsibility of the owner of the lands, and that street tree

planting is only required to be carried out in accordarnce with the approved plans and City of Mississauga
specifications and standards.

{Q) Purchasers are advised that site conditions may prevent the planting of street trees within certain. portions of the

public dght-of-way.

(9] Purchasers are advised that the City of Mississauga has no jurisdiction over the monies charged by the Vendor to the
purchaser for street tree planting, where applicable.

(s)

Purchasers are advised that a mix of land uses are permitted within the smrounding biocks and subject lands in
accordance with the City's Zoning By-law. :

® The Purchasers are advised that a multi-use recreational trail may be constructed and operated by the City along

Birnhamthorpe Rozad West and Zonta Meadows.

{u) Purchasers are advised that Park Block 3, Reg. Plan 43M-1808 has been configured on the basis that 2 hotel and/or
ground floor commercial retail uses would be developed ‘on the adjacent development block, along the prominent
frontage adjacent to Block 3, Reg. Plan 43M-1808. In the event that si enificant changes to the adjacent development
block are proposed, the Community Services Department reserves the right to teview the parklend dedication
requirements for the proposed development, which may res

1lt in amendments to the area and configuration of Park
Block 3, Reg. Plan 43M1808. .

) Purchasers are advised that Burnhamthorpe Road West, Confederation Parlcway and Rathburn Road are designated as
transit routes and any street within this development may also be used as a transit route.

(w)

Purchasers are advised that there will be no direct vehicular access permitted to or from Confederation Parloway or
Burnhamthorpe Road West. Access to or from Confederation Parkway and Burnhamthorpe Road West wili only be
from the Bricikstone Mews, Arbutns Way, Curran Place or Parkside Village Drive.

e9] The Purchaser acinowledges that the Project in which the Condominium is proposed to be located will
comtain' Commercial Space as defined herein which may be registered as a separate condominium, remain as
freehold or be incorporafed into this proposed condominium, at the discretion of the Vendor. The
Commercial Space and the proposed condominium shall be used for such uses are permitted under the
applicable municipal zoning by-laws. With respect to'the Commercial Space, there are o restrictions on the
type of use or hours of operation theieof, and the said Commercial Space may include outdoor patio, terrace
or selling areas. The Purchaser acknowledges that such use, and the oceupaney and nse of the proposed
condomtinium amenity areas, may result in noise and/or other disruption which may occasionally-interfere

with the activities of oceupants in the Condominium due to additional pedestrian and/or vehicular traffic and
recregtional activity.

Further, the Purchaser aclmowledges that it and the Condominium Corporation shall not be entitled to object
to same or take any action which might adversely affect the Commercial Space. The Purchaser consents to
any future Committee of Adjustment or other municipal or governmental applications with respect to the

Commercial Space and the proposed condominium and agrees not to directly or indirectly object to or
interfere with same.

Purchaser Creditworthiness

53.

As permitied by the TARION Addendum, this Agreement is conditional upon the Vendor being satisfied, in its sole and

absolute discretion with the creditworthiness of the Purchaser and shall so advise the Purchaser within sixty (60} days of the
acceptance of this Agreement., This condition is included for the sole benefit of the Vendor and may be waived by it, at its sole
option, at any time. The Purchaser represents that the Purchaser is capable of obtaining the finaneing the Purchaser Tequires to
enable the Purchaser to complete this transaction on an “all cash” basis. The Purchaser covenants and agrees to provide, at the
Purchaser’s sole cost and expense, to the Vendor or its designated lender, within fifteen (1 5) days of acceptance of this
Agreement by the Vendor, all requisite information and materials the Vendor may require to determine the Purchaser’s
creditworthiness including but not limited to, proof respecting income and source of funds as, and inclucing, without limitation,
a mortgage commitment from a Bank, Trust Company or financial institition for the named purchaser(s). The Vendor shall
have sixty (60) days to advise the Purchaser of the satisfied or waiver of this condition. Further, the Vendor shall be entitled to
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request from the Purchaser updated information rom time to time at

any time, at its discretion, which updated information shal
be provided without delay and cast to the Vendor.

Electronic Commerce Act

54, Pursuant to subsection 3(1) end any other relcvant provisions of the Elecironic Commerce Act, 2060, 8.0. 2000, c. 17, as
amended (Ontaric) (or any SUCCeSsor or similar legislation): (i} the Purchaser acknowledges and agrees to use and accept any
information and/or document 1o be provided by the Vendor and/or the Vendor's Solicitors in Tespect of this transaction in an

or and/or the Vendor's Solicitors; and (ii) the Purchaser

tors any information and/or document required in respect of
this transaction in an elcctronic form as, when and in the form required by the Vendor andfor the Vendor's Solicitors, in the
Vendor's sole and unfettered discretion.

Purchaser’s Consent to Collection, Use and Disclosure of Personal Informatiogn

35.

T, age,
cy status, social insurance number and finanrial information. The Purchaser's marital statns

cribed in subparagraphs (2}, (e), (f) and (1) below and the Purchaser’s residency
ly be used for the limited purpose described in subparagraph (D) below. The
and use the Purchaser’s desired suite design(s) and colnim/finish seleetions for the purpose of

Status and social insurance number, shall on|
Vendor shall also collect
completing this transaction.

Y tousents to the disclosure and/or transfor by the Yendor of any or all persenal information collected by
the Vendor to the Tollowing third partics for the following purposes, on the express understanding and agreement that the
Vendor shall not sell or otherwise provide or distribute such personal information to any third parties other than the following:

(a) any financial institution(s) providing (or wishing to provide) mortgage financing, banking and/or other financial or

r:lat;d services to the Purchaser including wi imitation, the Vendor's constructicn lender(s), the project
i the Tarion Warranty Program and/or any warranty bond
provider and/or ez ini it 1 required in connecton with the development and/or
ancing of the Purchaser's acquisition of the Property from

)] any insurance companics

(c any trades/supplierc ar sub trades/suppli
otherwise deal

(d) On& or more providers of cable television,

(e) any relevant governmental authorities or agencies, ncluding without limitation, the Land Titles Office (in which the
Condominium will be

registered), the Ministry of Finance for the Province of Ontario {i.e. with respect to Land
Trznsfer Tax), and CRA (i.e. with Tespect to HST);

§9) CRA, to whose attention the T-3 interest income tax in
information retumn is submitted (where ap

number, as rzquired by Regulation 201(1)(b)(ii) of the ITA,;

(&) the Vendor’s Solicitars, to facilitate
closing by electronic means via the
disclosure of such personal informati

the interim occupaney and/or figal closing of this transaction, including the
Teraview Electronic Registration System, and which may (in turn) involve the
on to an intemet application service provider for distribution of documentation:
{t the ion, for purposes of facilitating the completion of the corporation’s voting, leasing and/or

other relevant records, and to the condominium’s property munager for the purposcs of facilitating the i:r:stl_a.ncc_ of
notices, the colleetion of common expenses and/or implementing other condomininm management/administration
functions;

6] wy party where the disclosure js required by law;
)] any party where the Purchaser consents to the disclosure;

(x) eny companies or legal entities that are associated with, related to or affiliated with the Vendor, Oﬂiﬂf_fuml'c
condominium declarants that are likewise associated with, related to, or affiliated with the Yendor (or }h:ﬂi"l the
Vendor’s parent/holding company) and are developing one or more other condominium prajests or communities that

inay be of interest to the Purchaser, for the limited purposcs of marketing, advertising and/or selling various products
and/or services to the Purchaser; or

)] OnE or more third party data processing companics which handle or process marketing carnpaigns on behalf of the
Veador or other companies that are associated wilh, related o, or affiliated with the Vendor, and who may send (by e

mail or other means) promotional literature/brochures about new condominiums and/or related scrvices to the
Purchaser.
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T;'ua‘ Purchaser may direct the Vendor not to use the Purchager’s personal information for marketing purposes, including the

purposes identified in subparagraphs (k) and (1), by giving notice to the Vendor at the address and telephone number that
appears in the Agreement of Purchase and Sale.

The Purchaser meay obtain additional information about the Vendor’s personal information management practices, make a
complaint to the Vendor about its practices and request access o, or a correction of, personal information about the Parchaser

in the Vendor's possession or control, by contacting the Vendor at the address and ‘telephone number that appears in the
Apreement.

‘revocability

.

This offer by the Purchaser, shall be irrevocable by the Purchaser umtil the 15th day (excluding Saturdays, Sundays and
statutory holidays) following the date of his or her execution of this Agreement, after which time, this offer may be withdrawn,
and if so, same shall be null and void and the deposit shall be returned to the Purchaser without interest or-deduction.
Acceptance by the Vendor of this offer shall be deemed to have been sufficiently made if this Agreement is executed by the
Vendor on or before the irrevocable date specified in the preceding sentence, without requiring any nétics of such aceeptance
to be delivered to the Purchaser prior to such time. Without limiting the generality of the foregni'ng. acceptance of this offer (or
any counter offer with respect thereto) may be made by way of telefax transmission (or similar system reproducing the original)
provided &l of the necessary signatures and initials of both parties hereto are duly reflected on {or represented by) the telefaxed
copy of the agreement of purchase and sale so transmitted, and such acceptance.shall be deemed to have been effected or made
when the accepted offer (or counter offer, as the case may be) is telefaxed to the intended party, provided-that a confirmhation of

such telefaxed transmission is received by the transmitting party at the time of such transmission, and the ariginal executed
document is thereatfter sent to the recipient of the telefaxed copy.
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Block 9

SCHEDULE “C™ TO AGREEMENT OF PURCHASE AND SALE

TERMS OF OCCUPANCY LICENCE

C.L

Cz2

Ca.

C.4.

C.s.

C.6.

ca.

C.8.

C5.

C.10.

The transfer of title to the Unit shall take Place on thz

Closing Date upon which date, unless otherwise ex
hercunder, the term of this Occupancy Licence shall be

pressly provided for
terminated.

‘The Purchaser shall pay or have paid to the Vendor, on or before the Oceupancy Date or such earlier date as specified in
paragraph 1(a)(v} and 1(b), if applicable, as provided for therein, by certified cheque drawn on a Canadian chartered bank the
amount set forth in paragraph 1{&)(v} and 1(b}, if applicable, of this Agreemnent without adjustment. Upon payment of such
amount on the Ocecupancy Date, the Vendor grants io the Purchaser a licence to occupy the Unit from the Ocoupancey Date.

The Purchaser shall pay to the Vendaor the Occupancy Fee calculated as follows:

(&) the amount of interest payable in respect of the unpaid balance of the Purchase Price at the prescribed rate;

G)} FN 4mowit reasonably estimated by the Vendor on a monthly basis for municipal realty taxes attributable by the
Vendor to the Unit; aud

(e)

the projected monthly common expenss contribution for the Unit;

A5 an occupancy charge on the first day of sach month i advance during Interim Occupancy, no part of which shall be credited
a5 payments on account of the Purchase Price, but which payments shall be a charge for occupancy only. If the Occupancy
Date is not the first day of the month, the Purchaser shall pay on the Occupancy Date a pro rata amount for the balance of the
maonth by certified funds, The i

=0f and the Purchaser shall pay to the Vendor such revised O
Tazes, the Purchaser agrecs that the amonnt cstimated by the V'
shall be subject to recalculation based upon the real property tax assessment or reassessment of the
» issued by the municipality afier the Closing Date and the municipal tax mill rate in effect as at the
reasseéssment is issued. The Occupancy Fee shall thereupon be recaloulated by the Vendor and any
arty to the other shall be paid upon demand. =~

the Vendor, With respect to
taxes aftributed to the Unit
Units and/or Condominium
date such assessment or
amount owing by one p

ceupancy Fee following notice from
endor on account of municipal realty

at l]aw may terminate this Agreement and revoke the Oceupancy Licence whereupon the
Purchaser shall be decmed 2 wespasser and shall give u

P vacant possession forthwith. The Vendor may take whatever stcps it
deems necessary to obtain vacant possession and the Purchaser shall reimburse the Vendor for all costs it may incur.

At or prior to the time that the Purchaser takes possession of the Unit, the Purchaser shall execute or cause o be executed and
deliver to the Vendsr any documents, directions, acknowledgments, assumption agreements or any and all other decuments
required by the Vendor pursuant to this Agreem

ent, in the same manner as if the closing of the transaction was taking place at
that time.

‘The Purchaser shall pay the monthly Occupaney Fee during lnterim Oceupancy and the Vendor shall retumn all unused post-
dated Occupancy Fee chegques to the Purchaser on or shortly after the Clasing Date.

The Purchaser agrees to maintain the Unit in a clean and sanitary condition and not to make any alterations, improvements or
additions thereto without the prier wrilten approval of the Vendor which may be unreasonably withheld. The Purchaser shall be

respansible for all utility, telephone expenses, cable television service, or other charges and expenses billed dircctly t_o_thc
occupant of the Unit by the supplier of such services and not the responsibility of the C0rpora1-ion_ under the C_ondon:nmum
Decuments, including without limitation with respect to the supply of hydro-electricity and gas service to the Unit, which are

payable directly by the Unit Owner and do not forn part of curmmon expenses and shall execute all documentation as may be
required by the Vendor or utility supplier in this regard.

The Putchaser's occupancy of the Unit shall be governed by the provisions of the Condominiwm Documents and the provisions
of this Agreement. The Unit may only be occup

ied and used in accordance with the Condominium Documents and for no other
purpose.

The Veudor covenants to proceed with all due diligence and dispatch to register the Condominium Dncumcn.ts. if the chdor
for any reason whatsoever is unable to register the Condominjum Documents and therefore is unable to deliver a registrable
Transfer/Deed to the Purchaser within tw

enty four (24) months after the Oceupancy Date, the Purchaser or Ve_ndor shall }mve.
the right after such twenty four (24) month period to pive sixty (60) days written notice to tl'_:c o_ther, of an intention to terminate
the Occupancy Licence and this Agresment, If the Vender and Purchaser consent to termination, the Purchasa:.r shall give up
vacant possession and pay the Occupancy Fee to such date, after which this Agreement and Qccupancy Licence 51'{"“ b;
terminated ang all maneys pajid to the Vendor on account of the Purchase Price shall be retumed to the Purchaser together wt:}t’
interest required by the Act, subject however, to any repair and redecorating expenses of the Vendor necessary to restorf.d ¢
Unit to its original state of occupancy, reasonable wear and tear excepted. The Purchaser and Vendor each agree to provide a

release of this Agreement in the Vendor’s standard form, If the Vendor and Purchaser de not consent to termination, the
provisions of Section 79(3) of the Act may be invoked by the Vendor.

The Vendor and the Purchaser covenant and agree, notwithstanding the taking of possession, that all terms hereunder continue

to be binding upon them and that the Vendor may enforce the provisious of the Occupancy Licence scparate and apart from the
purchase and sale provisions of this Agreement.

The Purchaser aclknowledges that the Vendor holds a fire insurance policy on the Condomininm inch;rlfng];;h a.llr :ssp::‘:;:;b?li;t:
standard unit only and not on any improvements ar betterments made by or on behalf of the Purchaser. 1t 15 the resp 2
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i

of the Purchaser, after the Occupancy Date to insure the improvements or betterments to the Unit and to replace and/or repair

same if they are removed, injured or destroyed. The Vendor is not liable for the Purchaser’s loss occasioned by fire, theft or
other casualty, unless caused by the Vendors wilful conduct.

The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses ineurred as a result of the Purchaser’s neglect,
damage or use of the Unit or the Condominium, or by reason of injury to any person or property in or upon the Unit or the
Condominium resulting from the negligence of the Purchaser, members of his immediate family, servants, agents, invitees,
tenants, contractors and licensees. The Purchaser agrees that should the Vendor elect to repair or redecorate all or any part of
the Unit or the Condominium as a result of the Purchaser’s neglect, damage or use of the Unit or Condominimm, he will

irmmediately reimburse the Vendor for the cost of doing same, the determination of need for such repairs or redecoration shall
be at the discrt_stion of the Vendor, and such costs may be added to the Purchase Price.

In accordance with clause 80(6)(d) and (e) of the Act, subject to strict compliance by the Purchaser with the requirements of
occupancy set forth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any other manner dispose of
the Occupancy Licence during Interim Occupancy without the prior written consent of the Vendor, which consent may be
arbitrarily withheld. The Purchaser acknowledges that an administrative fee will be paysble to the Vendor eack time the
Purchaser wishes to assign, sublet or dispose of the Occupancy License during Interim Occupancy. '

The provisions set forth in this Agreement, unless otherwise expressly modified by the terms of the Occupancy Licence, shall
be deemed to form an integral part of the Occupancy Licence. In the event the Vendor elects to terminate the Occupancy
Licence pursuant to this Agreement following substantial damage to the Unit and/or the Condominium, the Occupancy Licence
shall terminate forthwith upon notice from the Vendor to the Purchaser. .If the Unit and/or the Condominium can be repaired
within a reasonable time following damages as determined by the Vendor (but not, in any event, to exceed one hundred and
eighty (180) days) and the Unit is, during such period of repairs uninhabitable, the Vendor shall proceed to carry out the
necessary repairs to the Unit and/or the Condominium with all due dispatch and the Occupancy Fee shall abate during the
period when the Unit remains uninhabitable; otherwise, the Purchaser shall vacate the Unit and deliver up vacant possession to
the Vendor and all moneys, to the extent provided for in paragraph 21 hereof (excluding the Occupancy Fee paid to the

Vendor) shall be returned to the Purchaser. It is understood and agreed that the proceeds of all insurance policies held by the
Vendor are for the benefit of the Vendor alone.
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SCHEDULE "A’

TO AGREEMENT OF
PURCHASE AND SALE

Unit 29 , Level 3 , Suite 330
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SCHEDULE “B” TO THE AGREEMENT OX PURCEASE AND SALE
FEATURES AND FINISHES

BLOCK NINE — SOUTH AND NORTH TOWERS

The follow are included in the purchase price:

SUTTE FEATURES

Smooth paneled solid core entry door with deadbolt Iock and viewer and brushed chrome hardware

Lamanite hardwood flooring in main living areas; living room, dining room, Iitchen, entry and hallway as per
plans from Vendor’s standard semple packagas

Exterior swing door(s) and\or glass sliding door(s) to baicony as per plans, where applicable

Carpet with foam under pad in bedroom(s), den and family room a5 per plans and from Vendor's standard sample
package

Bi-pass closet doors as per plans, where applicable
Interior walls primed and painted in latex flat finish off-white »aint; dwchen, bathrooms and lanndry to be painted
in latex semi-gloss off white paint as per plans where applicabie

White textured ceiling in entry, kitchen, living room, dining room, bedroom(s) and den; smooth painted ceilings in
bathroom(s) and individual laundry closets as per plans, where applicable

ITCHEN

Cabinets from Vendor’s standard sample packages

Granite countertop from Vendor’s standard sarnple packages

Tile backsplash between upper cabinets and counter from Vendor’s standard samplez paclkages

Undermount single stainless steel kitchen sink with chrome pullout spray faucet

Standard Appliances consisting of self-cleming range with microwave hood fan combination located above range
vented to exterior, free standing refrigerator and dishwasher, as per floorplan

Linear Kitchen Appliances consisting of self-cleaning range with microwave hood fan combination located above
range vented to extertor, free standing paneled refrigerator and paneled dishwasher , as per floorplan

Track lighting with 3 lamps

BATHROOMS

Porcelain\ceramic bathroom floor tile from Vendor's standard sample paciages
Cabinets from Vendor’s standard sampie packages

Poreelain vanity basin with chrome faucet

Marble vanity countertop from Vendor’s standard sample packages

Vanity mirror with cosmetic light bar where applicabls as per plans

Soaker b with chrome single lever pressure-balancir; valves

Full-height ceramic tile bathtub/shower surround as peor plans where applicable
White phambing fixtures (toilet, tub and vanity sinlk)

Chrome accessories consisting of tissue holder and towel bar

Entry privacy lock

Exhsust fan vented to exterior

LAUNDRY

In-suite stacking washer and dryer
Porcelain/ceramic floor tile as per plans

MECHANICAL

Individual tnit control of centrahized heating and air conditioning

LLECTRICAL

Individual service panel with circuit breakers

Ceiling light fixtures provided in entry, kitclien, den and walk-in closet(s) as per plan
Capped ceiling outlet in dining room, bedroom(s) an:i breakfast area as per plan
Cable receptacle pre-wired in living room, bedroom(g) and den as per plan
Pre-wired telephone outlet in living room, bedroom(s) and den as per plans

Voice data wiring and coaxial eable wiring to accommodat: teleplion=, television and for hizh-speed internet access
All appliances connected and ready to use

Laminate/hardwood Nooring, where applicable. is subjezt to natwiml variations in colowr and srain. Ceramiz and porcehin tile are subject to

pattermn, shade and colour variations.
1% 7%






Putsuant to the Agreoment and upon request by the Yender, the Purchaser shall make colour and materia} choiees fiom the Vendor's standard
sclections, by the date designated by the Vendor (of which the Purchaser shall be given at least 5 days prior notice) to propery complete the
Vendor's colour ond materal selection form. 1F (he Purchaser fails to do so within such time pevind, the Vendor nuty exercise all of the
Purchaser's rights to colour and material selcetions hereunder and such selections shall be binding upnn the Purchaser. Mo changes whatsocver
shall be pennitted in colours and materials so selected by the Vendor, cxeept that the: Vendor shall have the right al any time and without prior

notice to the Purchaser to substitute other materials and items for tiose provided in this Schedule provided that such materials and items arc of
equal quality 1o ot better than the materiats and items set out herein.

3. The Purchaser acknowlcdges that there shall be no reduction in the price o eredit for any standard leatures iisted herein which are omitted a: the
Purchaser’s request.

4. References to model types or model numbers refer 1o cusrent manutaciurer's models. I these types or models ehange, the Vendor thall provide
an sguivalent model,

5. All dimensions, if any, are approximare.

6. All specifications and materials are subjoct o change withaul notice.

T

Pursvant to the Agreement, this Schedule or anendiment or change order. the Purchaser may have requested the Vendor o construct an
additiona} feature within the Unit which is in the natuns of an optional extr, If; 25 a result of building, construction or site conditions within the
Unitor the building, the Vendor is not able 1o construct such extim, the YVendor may, by written nntice to Lhe Purchaser, tenninate the Vendor's
obligation to construct the extra. In such event, the Vendor shall vefurd the Purchaser the wonics, if any, paid by the Purchaser 1o the Vendor in

respect of such extra, without interest, and in all olher respects this Agresment shall continue in full foree and clfect, with time of the essence.
8. Flooring and specific features witl depend on the Verdor's package as sclected.

E. &O.E.

Revised: July 2, 2015

07'_ I

P—,






I I I y ! ‘ARION Condominium Form
(Tontative Occupancy Date)
PROTICTING ONTARID 5 NIW I IOMI BUYLAS

Property:Parkside Village - Block 9 - South Suite: 330 - 4055-4085 Parkside Village Drive
Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms part of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must
complete all blanks set out below. Both the Vendor and Purchaser must sign this page.

NGTE TO HOME BUYERS: Please visit Tarion's website: www.tarioit.com for important information about all of
Tarion’s warranties including the Delayed Occupancy Warranty, tire Pre-Delivery inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which is strongly
recommended as essentlal reading for all home buyers. The website features a calculator which will assist you in
confirming the varfous Critical Dates related to the occupancy of your home.

YVENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
FURCHASER PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWCN

1. Critical Dates

The First Tentative Occupancy Date. which is the date that the Vendor anticipates the
home will be completed and ready to move in, is: the 14th day of June, 2018.

The Vendor can delay Occupancy on one or maore occasions by setting a subsecuent
Tentative Occupancy Data, in accardance with section 1 of the Addendum by giving proper
written notice as set out in section 1,

By no later than 30 days after the Roof Assembly Date (as defined in section 12), with at
least 90 days prior written notice, the Vendor shall sel sither (i) 2 Final Tentative
Occupancy Date; or (i} a Firm Occupancy Date.

For purchase agreements signed after the Roof Assembly Date, the Firs( Tentative the _dayof ______.20___.
Occupancy Date is inapplicable and the Vendor shall instead elect and set either a Final Final Tentative Occupancy Date

Tentative Qceupancy Date or Firm Occupancy Date.
or

If the Vendor sels a Final Tentative Occupancy Date but cannot provide Qccupancy by the the __dayof ____ .20
Final Tentative Occupancy Date, then the Vendor shall set a Firm Occupancy Date that is Firm Occupancy Date

no later than 120 days after the Final Tentative Occupancy Date, with proper written notice

as set out in section 1 below.

if the Vandor cannof provide Occupancy by the Firm Octupancy Date, then the Purchaser is
entitled to defayed occupancy compensation (see seclion 7 of the Addendum) and ihe
Vendor must set a Delayed Occupancy Date which cannot be later than the Qutside
Occupancy Dafe.

‘The Qutside Occupancy Date, which is the latest date by which the Vendor agrees to .
provide Occupancy, Is: the 14th day of June, 2021.

2. Notice Period for an Occupancy Delay

Changing an Occupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delay Occupancy one or more times in accordance with
section 1 of the Addendum and no later than the Cutside Occupancy Date.

Notice of a delay beyond the First Tentative Occupancy Dale must be given no later than: the 16th day of March, 2018.

{i.e., at least 90 days before the First Tentative Occupancy Diate), or else the First Tentative
Occupancy Dale automatically becomes the Firm Occupancy Date.

(Y]

. Purchaser's Termination Period

If the home is not complete by the Qutside Occupancy Date, then the Purchaser can terminate
the fransaction during a period of 30 days thereafter (the “Purchaser’s Termination Period"),
which period, unless extended by mutual agreement, will end on: the 14th day of July, 2021.*

if the Purchaser terminales the transaction during the Purchaser's Termination Period, then the
Purchaser is entitled to delayed occupancy compensation and to a full refund of alt monies
pald plus interest {see sections 7, 10 and 11 of the Addendum).

Note: Any time a Critical Date Is set or changed as permitted In the Addendum, other Critical Dates may change as well. At
any given time the parties must refer to: the most recent revised Statement of Critical Dates; or agreement or written notice
that sets a Critical Date, and calculate revised Critical Dates using the formulas contained in the Addendum. Critical Dates
can also change if there are unavoidable delays (see section 5 of the Addendum).

Ackniowledged this 25th day of October, 2015. g Q/
PURCHASER : Hﬁ ’ AN

s

VENDOR : —

CONDO Block 9 Tentative - 2012 lof 12






III TARIO}_‘Q’ Condominium Form
(Tentatlve Occupancy Data)
PROTECTING ONTARIOS NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the “Addendum”), forms part of the agreement
of purchase and sale {the "Purchase Agreement") between the Vendor and the Purchaser refating to the Property. This
Addendum is to be used for a transaction where the home is 2 condominium unit {that is not a vacant land condominium
unit). This Addendum contains important provisions that are part of the delayed occupancy warranty provided by the
Vendor in accordance with the Ontario New Home Warranties Plon Act (the “ONHWP Act"). If there are any differences
between the provisions in the Addendum and the Purchase Agreement, then the Addendum provisions shall prevail. PRIOR
TO SIGNING THE PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK
ADVICE FROM A LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE
ADDENDUM AND THE DELAYED OCCUPANCY WARRANTY.

Tarion recommends that Purchasers register on Tarion's MyHome on-line portal and visit Tarion's website - tarion.com, to
better understand their rights and obligations under the statutory warranties.

The Vendor shail complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE)} CORP.
Fult Name{g)
32706 Suite 400, 37 Bay Streat
Tarlon Regisiration Number Address
{416) 369-9069 Joronto Ontario M5J 3B2
Phone City Province Postal
(416) 369-9068 info@amacon.com
Fax Emait
FURCHASER
PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWON
Full Name(s)
5795 ADAM STREET g
Address g&
(450) 926-3752 BROSSARD QUEBEC J;IZ 1A8
Phone City Provinee Posiat
sivaranee@hotmail.com
Fax Email®
PROPERTY DESCRIPTION
4055-4085 Parkside Village Drive
Municipal Address
Mississauga Ontario
City Province Postal Code

Block 5, Plan 43M-1925, City of Mississauga
Short Legal Descriplion

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

‘a) The Vendor has obtained Formal Zoning Approval for the Building. @ Yes C No

If no. the Vendor shall give wrilten nolice to the Purchaser within 10 days after the date that Formal Zoning
Approval for the Building is obtained.

{d) Commencement of Construction: Ohnas nccurred;or @is expected to occur by June 15, 2016
The Yendor shall give written notice to the Purchaser within 10 days after the actuai date of Commencement of Construction.

*Note: Since important notices will be sent to this address, it is sssential that you onsure that a reliable emall address is provided and that your
computer settings permit receipt of notices from the other party.

-

E%d

;
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BLOCK NiNE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
Botween: AMACON DEVELOPMENT {CITY CENTRE} CORP. (the "Vendor™) and

PREMCHAND BOOJHAWON and SIVARANEE BOOJHAWON (the "Purchaser"}
Suite 330 Tower @ South Unit 29 Level 3 {the "Unit")

it is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepnted by the Vendor (the "Agreement"} and, excep!t
for such changes noted below, all other terms and ronditions of the Agreement shall remain the same and time shall
continue to be of the essence:

insert:

1. The Vendor's acceplance hereof hereby constitutes the Vendor's agreement to complete the change(s), as requested
by the Purchaser and set out in below (the “Change Order”) subject to the following terms and conditions:

a.  The Purchaser acknowledges the cost{s} of the Change Order cannot be determined by the Vendor prior to
acceptance hereof, and the Vendor shall advise the Purchaser in writing the cost of the Change Order within fifteen
{15) days of the date hereof;

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ Notice from
being so notified. Failure to pay for the Change Order within the time frame specified results in automaltic
canceliation of the Change Order and the Vendor shall be entitled to complete the Unit to the original specifications
as set out in Schedule B to the Agreement;

c. All other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendor for consultant's
review, for the purpose of incorporating the Purchaser's change(s} shall be payable by the Purchaser and included
in the Change Order; and

2. The change(s) requested by the Purchaser arefis as foliows:

a, The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendors samples at no additional
cost.

». The Vendor agrees to supply and install Blinds threughout as per Vendors samples at no additional
cost.

c. The Vendor agrees to supply and install upgraded Ductless Front Loading stacked Washer and Dryer
as per Vendors samples at no additional cost.

3. a. Inthe event that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplete in whole or in part as at the Occupancy Date, the Vendor shall
be entitled to provide an undertaking to complete same within a reasonable period of time, which the Purchaser shall
accept without any holdback; or, the Vendor may, at its sole option, elect not to complete same and provide a credit on
Closing to the Purchaser for the value of such incomplete items which credit shal be accepted by the Purchaser as full
and final settiement of any claim the Purchaser may have with respect io such incomplete item.

4. The Purchaser acknowledges that construction and/or instailation of any specified iterms in the Change Order may
result in delays in the completion of construction of the Unit due to availability of services, materials and/or supplies. In
such event, the Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or
incomplete items and shall not make any claim {o the Vendor or to Tarion in connection with same.

ALL other terms and conditions set out [n the Agreement shall remain the same and time shall continue to be of the
gssence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga‘,})ntarip this }‘_— 3" dayof _oclober 2015,
RO R 10 - Baelonr
Witness: Purchagér: PREMCHAND BOOJHAWON
‘J.;?,,~““,¢j§;7f’ _‘s";"_:_'—&"',“ P o ) D
Witness: ' Purchaser: SIWARANEE BOOJHAWON

THE UNDERSIGNED hereby accepts this offer.

DATED at m‘(_ﬁ this 2. 9Q dayof ___ OCTOBER. . 2015,

AMACCN DEVELOPMENT (CI ENTRE) CORP.

PER:
Adthorized Signing Officer .
| have the authority to bind tffe Corporation ‘(5

e MR ept D:Fjaned 5






II I TAR][ON Condominium Form

PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

SETTING AND CHANGING CRITICAL DATES
1, Setting Tentative Cccupancy Dates and the Firm Occupancy Date

{a) Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction
of the Building subject to all prescribed requirements, to provide Occupancy of the home without delay, and, to
register without delay the declaration and description in respect of the Building.

(b) First Tentative Occupancy Date: The Vendor shall identify the First Tentative Occupancy Date in the
Statement of Critical Dates aftached to this Addendum at the time the Purchase Agreement is signed.

{c) Subsequent Tentative Occupancy Dates: The Vender may, in accordance with this section, extend the First
Tentative Occupancy Date on one or mare occasions, by setting a subsequent Tentative Occupancy Date. The
Vendor shall give written notice of any subsequent Tentative Occupancy Date to the Purchaser at least 90 days
before the existing Tentative Occupancy Date (which in this Addendum may include the First Tentative
Occupancy Date), or else the existing Tentative Occupancy Date shall for all purposes be the Firm Occupancy
Date. A subsequent Tentative Occupancy Date can be any Business Day on or before the Outside Occupancy
Date. :

(d) Final Tentative Occupancy Date: By no later than 30 days after the Roof Assembly Date, the Vendor shall by
written notice to the Purchaser set efther (i) a Final Tentative Occupancy Date; or (ii) a Firm Occupancy Date. K
the Vendar dees not do so, the existing Tentative Occupancy Date shall for all purposes be the Firm Occupancy
Date. The Vendor shall give written notice of the Final Tentafive Occupancy Date or Firm Occupancy Date, as
the case may be, to the Purchaser at least 80 days before the existing Tentative Occupancy Date, or glse the
exisling Tentative Qccupancy Date shall for all purposes be the Firm Occupancy Date. The Final Tentative
Oceupancy Date or Firm Occupancy Date, as the case may be, can be any Business Day on or before the
Qutside Occupancy Date. For new Purchase Agreements signed after the Roof Assembly Date, the Vendor
shall insert in the Statement of Critical Dates of the Purchase Agreement efther: a Final Tentative Occupancy
Date; or a Firm Occupancy Date

{e} Firm Occupancy Date: if the Vendor has set a Final Tentative Occupancy Date but cannot provide Occupancy
by the Final Tentative Occupancy Date then the Vendor shail set a Firm Occupancy Date that is no later than
120 days after the Final Tentative Occupancy Date. The Vendor shall give written nofice of the Firm Ocecupancy
Date to the Purchaser at least 90 days before the Final Tentative Occupancy Date, or else the Final Tentative
Occupancy Date shall for all purposes be the Firmt Qccupancy Date. The Firm Occupancy Date can be any
Business Day on or before the Outside Occupancy Dale.

() Motice: Any notice given by the Vendor under paragraph (¢}, {d) or {e) must set out the stipulated Crilical Date,
as applicable.

2. Changing the Firm Occupancy Date — Three Ways

(&) The Firm Occupancy Date, ance set or deemed to be set in accordance with section 1, can be changed only:
() by the Vendor setting a Delayed Occupancy Date In accordance with section 3;
() by the mutual written agreement of the Vendor and Purchaser in accordance with section 4; or
(i) as the result of an Unavoidable Delay of which proper written notice Is given in accordance with section 5.
{b) If 2 new Firm Occupancy Date is set in accordance with saction 4 or 5, then the new date is the “Firm Occupancy
Date” for all purposes in this Addendum.

3. Changing the Firm Occupancy Date ~ By Setting a Delayed Occupancy Date

(a) If the Vendor cannot provide Occupancy on the Firm Occupancy Date and sections 4 and 5 do not apply, the
Vendor shali select and give wrilten notice to the Purchaser of & Delayed Occupancy Date in accordance with
this section, and delayed occupancy compensation is payable in accordance with section 7,

(b) The Delayed Ocoupancy Date may be any Business Day after the date the Purchaser receives written notice of
the Delayed Occupancy Date but not later than the Cutside Occupancy Date.

(¢) The Vendor shall give written notice to the Purchaser of the Delayed Occupancy Date as soon as the Vendor
knows that It will be unable {o provide Occupancy or the Firm Qccupangy Dale, and in any aevent at least 10 days
before the Firm Occupancy Date, failing which delayed occupancy compensation s payable from the date that is
10 days before the Firm Occupancy Date, in accordance with paragraph 7(c). If notice of a new Delayed
Occupancy Date is not given by the Vendor before the Firm Occupancy Date, then the new Delayed Occupancy
Date shall be deemed to be the date which is 80 days after the Firm Occupancy Date.

(d) After the Delayed Occupancy Date is set. if the Vendor cannot provide Occupancy on the Delayed Occupancy
Date, the Vendor shall select and give written notice to the Purchaser of a new Delayed Occupancy Date, unless
the delay arises due to Unavoidable Delay under section & or is mutually agreed upon under section 4, in which
case the requirements of those sections must be met. Paragraphs {b) and (c) above apply with respect to the
setting of the new Delayed Occupancy Date.

{e) Nothing in this section affects the right of the Purchaser or Vendor to terminate the Purchase Agreement on the
bases set out in section 10,

4. Changing Critical Dates — By Mutual Agreement

{a) This Addendum sets out a framework for setting, extending and/or accelerating Critical Dates, which cannot be
altered contractually except as set out in this section 4. Any amendment not in accordance with this section is
voidable at the option of the Purchaser. For greater certainty, this Addendum does not restrict any extensions of
the Closing date (i.e., title transfer date) where QOccupancy of the home has already been given to the Purchaser.
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I II TAR}[ON Condominium Form

PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

{b) The Vendor and Purchaser may at any {ime, after signing the Purchase Agreement, mutually agree in writing to
accelerate or extend any of the Critical Pates. Any amendment which accelerates or extends any of the Critical
Dates must include the following provisions:

{) the Purchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to sign the amendment and each understands that this purchase transaction will sfill be valid if the Purchaser
does not sign this amendment;

(i) the amendment includes a revised Statement of Critical Dates which replaces the previous Statemant of
Critical Dates;

(ili) the Purchaser acknowledges that the amendment may affect delayed occupancy compensation payable; and

(iv) if the change involves extending either the Firm Occupancy Date or the Delayed Occuparcy Date, then the
amending agreement shall:

i. disclose to the Purchaser that the signing of the amendment may result in the loss of delayed
occupancy compensation as described in section 7;

il. unless there is an express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

jii. contain a statement by the Purchaser that the Purchaser waives compensation or accepts the
compensation referred to in clause i above, in either case, in full satisfaction of any delayed
occupancy compensation payable by the Vandor for the period up to the new Firm Occupancy Date
or Delayed Occupancgy Date,

If the Purchaser for his or her own purposes requests a change of the Fitm Occupancy Date or the Delayed
Occupancy Date, then subparagraphs (b)(D, (iil) and (iv) above shall not apply.

{c) A Vendor is permitted to include a provision in the Purchase Agreement aliowing the Vendor a one-lime
unifateral right to extend a Firm Occupancy Date or Delayed Occupancy Date, as the case may be, for one (1)
Business Day to avoid the necessity of tender where a Purchaser is not ready to complete the transaction on
the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable far such period and the Vendor may not impese any penalty or interest charge upon the
Purchaser with respect to such extension.

{d) The Vendor and Purchaser may agree in the Purchase Agreement to anv unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates — Due fo Unavoidable Delay

{a)lf Unavoidable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
occupancy compensatior in connection with the Unavoidable Delay, pravided the requirements of this section
are met,

(b) If the Vendor wishes to extend Critical Dates on aceount of Unavoidable Delay, the Vendor shall provide writien
notice to the Purchaser setling out a hrief description of the Unavoidable Delay, and an estimate of the duration
of the delay. Once the Vendor knows or gught reasonably to knew that ah Unavoidable Delay has commenced,
the Vendor shall provide written nofice to the Purchaser by the earlier of 20 days thereafter; and the next
Critical Date.

{c) As soon as reasonably possible, and no (ater than 20 days after the Vendor knows ar oughl reasonahly to know
that an Unavoidable Delay has concluded, the Vendor shall provide wrilten notice to the Purchaser setting out a
brief description of the Unavoidable Detay, identifying the date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firrn Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at least 10 days after the day of giving notice
unless the parties agree otherwise. Either the Viendor or the Purchaser may request in writing an earlier Firm
Occupancy Date or Delayed Occupancy Date, and the other party’s consent to the earlier date shall not be
unreasonably withheld,

(d) If the Vendor fails 1o give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the natice is ineffective, the existing Critical Dates are unchanged, and any delayed
occupancy compensation payable under section 7 is payable from the existing Firm Cccupancy Date.

(e) Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

6. Early Termination Conditions

{a) The Vendor and Purchaser may include ccnditions in the Purchase Agreement that, if not satisfied, give rise to
early termination of the Purchase Agreement, but only in the limited way described in this section.

(b) The Vendor is not permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Schedule A; and/cr the conditions referred to in paragraphs (i}, (f) and (k) below,
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
permitted under Schedule A or paragraphs {i). (j) and (k) below is deemed null and void and is not enforceable
by the Vendor, but does not affect the validity of the balance of the Purchase Agreement.
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II I TARION Condominium Form

PROTECYING ONTARIG'S NEW HOME BUYERS {Tentative Occupancy Date)

{c) The Vendor confirms that this Purchase Agreement !s subject to Early Termination Conditions that, if not
satisfied (or waived, if applicable), may result in the termination of the Purchase Agreement. OYes ONo

(d) If the answer in (c) above is “Yes", then the Early Termination Conditions are as follows. The ohligation of each
of the Purchaser and Vendor to complete this purchase and sale transaction is subject to satisfaction (or waiver,
if applicable) of the following conditions and any such conditions set out in an appendix headed "Early
Temination Conditions™

Condition #1 {if applicable)
Description of the Early Termination Condition:

See Schedule Attached

The Approving Authority (as that term is defined in Schedule A) is:

The date by which Condition #1 is to be satisfied is the day of , 20

Condition #2 {if applicable}
Description of the Early Termination Conditior:

See Schedule Attached

The Approving Authority (as that term is defined in Schedule A) is:

The date by which Condition #2 is to be satisfied is the day of , 20

The date for satisfaction of any Early Temmination Condition may be changed by mutuat agreement provided in
all cases it is set at least 90 days before the First Tentative Occupancy Date, and will be deemed 1o be 90 days
befare the First Tentative Occupancy Date if no date is specified or if the date specified is later than 90 days
before the First Tentative Occupancy Date. This time limitation does not apply to the condition in subparagraph
1{b)(v) of Schedule A which must be satisfied or waived by the Vendor within 60 days following the later of: {A)
the signing of the Purchase Agreement; and (B} the satisfaction or waiver by the Purchaser of a Purchaser
financing condition perrnitted under paragraph (k) below.

Note: The parties must add additional pages as an appendix (o this Addendum if there are additional Early
Termination Conditions.

(€) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in
subparagraph (d) above and any appendix listing additional Early Termination Conditions.

() The Vendor agrees to take all commercially reasonable steps wilhin its power to satisfy the Early Termination
Conditions identified in subparagraph {d) above.

{g) For conditions under paragraph 1(a) of Schedule A the following applies:

(i conditions in paragraph 1(a) of Schedule A may not be waived by either party;

(i) the Vendor shall provide written notice nat later than five (5) Business Days after the date specified for
satisfaction of a condiiion that: (A} the condition has been salisfied; or (B) the condition has not been
satisfied (together with reasonable details and backup materials} and that as a result the Purchase
Agreement is terminated; and

(i) if notice is nat provided as required by subparagraph (i) above then the condition is deemed not satisfied
and the Purchase Agreement is terminated.

{h) For conditions under paragraph 1(b) of Schedufe A the following applies:

() conditions in paragraph 1{b) of Schedule A may be waived by the Vendor,

(i) the Vendor shall provide written natice on or before the date specified for satisfaction of the condition that:
{A) the condition has been satisfied or waived; or (B) the condition has not been satisfied nor waived, and
that as a result the Purchase Agreement is terminated; and

(iii) if notice is not provided as required by subparagraph (i} above then the condition is deemed satisfied or
waived and the Purchase Agreement will continue to be binding on both parties.

() The Purchase Agreement may he conditional until Closing (transfer to the Purchaser of title to the home), upon
compliance with the subdivision control provisions (section 50} of the Planning Act and, if applicable, registration
of the daclaration and description for the Building under the Condominium Act, 1998, which compliance shall be
obtained by the Vendor at its sole expense, on or before Closing.

() The Purchaser is cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor
to terminate the Purchase Agreement due to the faull of the Purchaser.

(k) The Purchase Agreement may include any condition that is for the sole benefit of the Purchaser and that is
agreed to by the Vendor (e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a righ to terminate the Purchase Agreement if
2;3; such condition is not met, and may set cut the lerms on which termination by the Purchaser may be

cted.
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PROTECTING DNYARIO'S NEW HOME BUVERS (Tentative Occupancy Date)

MAKING A COMPENSATION CLAIM
7. Delayed Occupancy Compensation

(a) The Vendor warrants to the Purchaser that, if Cccupancy is delayed beyond the Firm Occupancy Date (other
than by mutual agreement or as a result of Unavoidable Delay as permitted under sections 4 and 5), then the
Vendor shall compensate the Purchaser up to a total amount of 7,500, which amount includes: (i) payment to
the Purchaser of a set amount of $150 a day for living expenses for each day of delay until the Occupancy Date
or the date of termination of the Purchase Agreement, as appilcable under paragraph (b) below; and (i) any
other expenses (supparted by recsipls) incurred by the Purchaser due to the delay.

(b) Delayed occupancy compensation is payable only if: (i) Occupancy and Closing occurs; or (ji) the Purchase
Agreement is terminated or deemed to have heen terminated under paragraph 10(b) of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser's claim is made to Tarion in writing within one (1) year
after Occupancy, or afler termination of ihe Purchase Agreement, as the case may be, and otherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set out in the
ONHWRP Act.

(c) I the Vendor gives written notice of a Delayed Occupancy Date to the Purchaser less than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3{c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a claim for living expenses, as a set dally amcunt of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensaticn, such as for moving and
storage costs. Submission of false receipts disentities the Purchaser {o any delayed occupancy compensation in
connection with a claim,

{e} If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include 2ll receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed occupancy compensation payable
based on the rules set out in sectioh 7 and the receipts provided by the Purchaser, and the Vendor shall
promptly provide that assessment infermation ‘o the Purchaser. The Purchaser and the Vendor shall use
reasonable offorts to settle the claim and when the claim ic settled, the Vendor shall prepare an
acknowledgement sighed by both pariies which:

) includes the Vendor's assessment of the delayed occupancy compensation payable;

(i} describes in reasonable detail the cash amount, gcods, servizes, or other consideration which the
Purchaser accepts as compensation (the “Compensation"), if any; and

{iii) contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of
any delayed accupancy compensation payable by the Vender.

(fy i the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A claim may also be
made and the same rules apply if the sale transaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is one (1) year afier termination.

{9) If delayed occupancy compensation is payable, the Vendor shall either pay the compensation as soon as the
proper amount is determined; or pay such amount with interest (at the prescribed rale as specified in subsection
19(1) of O.Reg. 48/01 of the Gondominium Act, 19%8), from the Occupancy Date to the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

B. Adjustments to Purchase Price

Only the items set out in Schedule B (or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shail not charge as an
adjustment or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party unless the sum is ultimately paid to the third party either before or after Closing. If the
Vendor charges an amount in contravention of the precading sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how tc allocate as between
them, any rebates, refunds or incentives provided bty the federal government, a provincial or municipal
government or an agency of any such government, before or after Closing.

MISCELLANEOUS
9. Ontario Building Code — Conditions of Occupancy
{a) On or before the Occupancy Date, the Vendor shall defiver to the Purchaser:
i) an Ocecupancy Permit (as defined in paragraph (d}) for the home; or
(i) if an Occupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor

that all conditions of occupancy under the Bullding Code have been fulfilled and Occupancy is permitted
under the Building Code.
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PROTECTING ONTARIO'S NEW HOME BUYERS {Tentative Occupancy Date)

{b) Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or mere prerequisites to obtaining permission for Occupancy under
the Building Code, (the *Purchaser Occupancy Obligations™):

i) the Purchaser shall not be entifled to defaved cccupancy compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed;

{ii) the Vendor shall deliver to the Purchaser, upon fuffilling all prerequisites to obtaining permission for
Occupancy under the Building Code {cther than the Purchaser Occupancy Obligations), a signed writlen
confirmation that the Vendor has fulfilied such prerequisites; and

(i) if the Purchaser and Vendor have agreed that such prerequisites (other than the Purchaser Occupancy
Ohligations) are to be fulfilfed prior to Occupancy, then the Vendor shall provide the signed written
confirmation required by subparagraph (i) on or before the QOccupancy Date.

{c) If the Veendar cannot satisfy the requirements of paragraph (a) or subparagraph (b)(i}, the Vendor shall set a
Delayed Occupancy Datle (or new Delayed Occupancy Date} on a date that the Vendor reasanably expects to
have satisfied the requirements of paragraph (a} or subparagraph (b)(ii}, as the case may be. In setting the
Delayed Occupancy Date (or new Delayed Occupancy Date), the Vendor shall comply with the requirements of
section 3, and delayed occupancy compensation shall be payable in accordance with zection 7. Despite the
foregoing, delayed occupancy compensation shall not be payabie for a delay under this paragraph {c) if the
inability to satisfy the requirements of subparagraph (b)(ii) is because the Purchaser has failed to satisfy the
Purchaser Qccupancy Obligations.

{d} For the purposes of this section, an “Occupancy Pemmit' means any wrilten or elecironic document, however
styled, whether final, provisional or temporary, provided by the chief building official (as defined in the Building
Code Acf) or a person designated by the chief building official, that evidences that permission to occupy the
home under the Building Code has been granted.

10. Termination of the Purchase Agreement

(a) The Vendor and the Purchaser may terminate the Purchase Agreement by mutual written agreement. Such
written mutual agreement may specify how monies paid by the Purchaser, including deposit(s) and monies for
upgrades and extras are to be alfocated if not repaid in full.

{b} I for any reason (other than breach of coniract by the Purchaser) Occupancy has not been given to the
Purchaser by the OQuiside Occupancy Date, then the Purchaser has 30 days to terminate the Purchase
Agreement by written notice to the Viendor. If the Purchaser does not provide wtitten notice of termination within
such 30-day periad, then the Purchase Agreement shall confinue to be binding on both parties and the Delayed
Occupancy Date shall be the date set under paragraph 3(c), regardiess of whether such date is beyond the
Outside Occupancy Date.

() If: calendar dates for the applicable Critical Dates are not inserted in the Statement of Critical Dates; or if any
date for Occupancy is expressed in the Purchase Agreement ar in any other document to be subject to change
depending upon the happening of an event (other than as permitted in this Addendum), then the Purchaser may
terminate the Purchase Agreement by written notice to the Vendor.

(d) The Purchase Agreement may be terminated in accardance with the provisiong of section &.

(€) Nothing in this Addendum dercgates from any right of terminaticn that either the Purchaser or the Vendor may
have at law or in equity on the basis of, for example, frustration cf contract or fundamenta) breach of contract.

(f) Except as permitted in this section, the Purchase Agreement may not be terminated by reason of the Vendor's
delay in providing Occupancy alone,

11. Refund of Monies Paid on Termination

(a) if the Purchase Agreement is terminated (other than as a result of breach of coniract by the Purchaser), then
unless there is agreement to the contrary under paragraph 10(a), the Vendor shall refund all monies paid by the
Purchaser including deposli(s) and monies for upgrades and extras, within 10 days of such termination, with
Interest from the date each amount was paid to the Vendor to the date of refund to the Purchaser, The Purchaser
cannot be compelled by the Vendor fo execute a release of the Vendor as a prerequisite to obtaining the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, although the
Purchaser may be required to sign a written acknowledgement confirming the amount of monies refunded and
termination of the purchase transaclion. Nothing in this Addendum prevents the Vendor and Purchaser from
entering into such other termination agreement and/or release as may be agreed to by the parties.

(b)Tha rate of interest payabie on the Purchaser's monies shali be calcuiated in accordance with the Condominium
Act, 1998.

(c)Notwithstanding paragraphs{a) and (b} above, if either party initiates legal prcceedings to contest termination of
the Purchase Agreement or the refund of manies paid by the Purchaser, and obtains a legal determination, such
amotnts and interest shall be payable as determined in those proceedings.

12. Definitions

“Building” means the condominium building or bulidings contemplated by the Purchase Agreement, in which the
Property is located or is proposed to be located.

"Business Day” means any day cther than: Saturday; Sunday; New Year's Day; Family Day; Good Friday; Easter
Monday, Victoria Day; Canada Day; Clvic Holiday; Labour Day; Thanksgiving Day. Remembrance Day; Christmas
Day; Boxing Day; and any special holiday proclaimed by the Govemor General or the Lieutenant Gaovernor; and
where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday is
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FROTECTING ONTARIO'S NEW HOME BUYERS {Tentative Occupancy Date)

not a Business Day, and where Christmas Day falls on 2 Saturday or Sunday, the following Monday and Tuesday
are not Business Days; and where Christmas Day falls on a Friday. the following Monday is not a Business Day.
“Closing"” means completion of the sale of the home, including transfer of title to the home to the Purchaser.
“Commancement of Construction” means the commencemant of construction of foundation components or
elements (such as footings, rafts or piles) for ihe Building.

“Critical Dates” means the First Tentative Occupancy Date, ary subsequent Tentative Occupancy Date, the Final
Tentative Occupancy Date, the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date
and the last day of the Purchaser's Tammination Period.

“Delayed Occupancy Date” means the date, sei in accordance with section 3, on which the Vendor agrees to
provide Occupancy, in the event the Vendor cannot provide Occupancy on the Firm Occupancy Date,

“Early Termination Conditions” means the types of conditions listed in Schedule A.

“Final Tentative Occupancy Date” means the last Tentative Occupancy Date that may be set in accordance with
paragraph 1(d).

“Firm Occupancy Date” means the firm date on which the Vendor agrees to provide Occupancy as set in
accordance with this Addendum.

“First Tentative Occupancy Date” means the date on which the Vendor. at the time of signing the Purchase
Agreement, anticipates that the home wili be complete and ready for Occupancy, as set out in the Statement of
Critical Dates.

“Formal Zoning Approval” occurs when the zoning by-law required for the Building has been approved by all
relevant governmental authorities having jurisdiction, and the period for 2ppealing the approvals has €lapsed and/or
any appeals have been dismissed or the approval affirmed,

“Occupancy” means the right to use or occupy the home in accordance with the Purchase Agreement,
“Occupancy Date” means the date the Purchaser is given Occupancy.

“Cutside Occupancy Date” means the latest date that the Vendor agrees to provide Occupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or "home” means the home being acquired by the Purchaser from the Vendor, and its interest in the
related common elements.

“Purchaser’s Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in a multi-unit Elock, whether or not vertically stacked, {e.g., townhouses or
row houses), the roof refers to the roof of the biock of hames unless the unit in question has a roof which is in all
respects functionally independent from and not physically connected o any portion of the roof of any other unit(s},
in which case the roof refers to the roof of the applicable unit. For maulti-story, vertically stacked units, (e.g. typical
high rise) roof refers to the roof of the Building.

“Statement of Critical Dates™ means the Statement of Criticai Dates attached to and forming part of this
Addendum (in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum.

“The ONHWP Act” means the Ontario New Home Warranties Plan Act including regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God,
civil insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fault of the
Vendor,

“Unavoidable Delay Period” means the number of days betweer the Purchaser's receipt of written notice of the
commencement of the Unavoidabie Delay, as required by paragraph 5(b), and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment ta the Purchase Agreement or any other document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arangement. The provisions of this Addendum prevail over any such provision.

14. Time Periods, ancd How Notice Must Be Sent

(8) Any written nolice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph (¢} befow. Notices may also be sent to the
solicitor for each party if necessary contact information is provided, but nofices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by emaf to sugh addresses, subject to paragraph (c) below.

(b)Written notice given by one of the means identified in paragraph (a) is deemed to be given and recelved: on the
date of delivery or transmission, if glven personally or sent by email or fax {or the next Business Day if the date of
delivery or transmission is not a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5

CONDO TENTATIVE - 2012 Printed On: Aprl 08, 2015 10:11 AM Page 8 of 12

[
e






Il I TARION Condominium Form

PROTECTING ONTARIGYS NEW HOME BUYERS {Tentative Occupancy Date)

Business Days prior to the commencement of the postal stoppage or inferruption must be re-sent by another
means in order to be effeclive. For purposes of this seclion 14, Business Day includes Remembrance Day, if it
falls on a day other than Saturday or Sunday, and Easier Monday.

(c) If either party wishes to receive wrilten notice under this Addendum at an address/contact number other than
those identified on page 2 of this Addendum, then the party shall send written notice of the change of address,
fax number, or email address to the other parly in accordance with paragraph (b) above.

(d) Time periods within which or following which any act is to ne done shall be calculated by excluding the day of
delivery or transmission and Including the day on which the period ends.

(e) Time periods shall be calculated using calendar days inclucing Business Days hut subject to paragraphs (f), {(g)
and (h) below.

() Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day.

(g) Prior notice periads that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent andfor received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

(h) Every Critical Date must cccur on a Business Day. i the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemed {o be the neaxt Business Day.

(i) Words in the singular include the plural and words in the plural include the singular.

{) Gender-specific terms include both sexes and include corporations.

15. Disputes Regarding Termination

{a) The Vendor and Purchaser agree that disputes arsing between them relating to termination of the Purchase
Agreement under section 11 shall be submitted to arbitration in accordance with the Arbitration Act, 1391
{Ontario) and subsection 17(4) of the ONHWP Act.

(b) The parties agree that the arbitrator shall have the power and discretion on motion by the Vendor or Purchaser
or any other interested party, or of the arbitrator's own motion, to consolidate multiple arbitration proceedings on
the basis that they raise one or more common issues of fact or law thal can more efficiently be addressed in a
single proceeding. The arbitrator has the power and discretioh to prescribe whatever procedures are usefu or
necessary to adjudicate the common issues in the consolidated proceedings in the most just and expeditious
manner possible. The Arbitration Act, 1991 (Ontario) applies to any consolidation of multiple arbitration
proceedings.

{¢) The Vendor shall pay the costs of the arbitration proceedings and the Purchaser's reasanable legal expenses in
connection with the proceedings unless the arbitrator for just cause orders otherwise.,

{d} The parties agree to cooperate so that the arbitration proceedings are conducted as expeditiously as possible,
and agree that the arbitrator may impose such time limits or other procedural requirements, consistent with the
requirements of the Arbitration Act, 1997 (Ontarlo}, as may be required to complete the proceedings as quickly
as reasonably possible.

(8) The arbitrator may grant any form of relief parmittec by the Arbitration Azt, 1997 (Ontario), whether or not the
arbitrator concludes that the Purchase Agreement may properly he terminated.

For more information piease visit wwaww.tarion.com

CONDO TENTATIVE - 2012 Printed On: April 08, 2015 10:11 AM Page 0 of 12






II l TAR][ON Condominium Form

PROTECTING ONTARIC'S NEW HOME BUYERS (Teatative Occupancy Date)
SCHEDULE A

Types of Permitted Early Termination Conditions

1. The Vendor of a condominium home is permitted to make the Purchase Agreement conditional as
follows:

{a) upon receipt of Approval from an Approving Authority for;

() a change to the official plan, other governmenial development plan or zoning by-faw (Including a minor
variznce);

(i) aconsent to creation of a lot(s} or part-lot(s);

(i)  a certificate of water potability or other measure relating to domestic water supply to the home;

(iv) a ceriificate of approval of septic system or other measure reiating to waste disposal from the home;

(v) completion of hard services for the property or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

(vi) allocation of domestic water ar storm or sanitary sewage capacity:

{vii) easements or similar rights serving the progerty or surrounding area;

{vili) site plan agreements, density agreements, shared facilities agreements or other development agreements with
Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority; and/or

(x) site plans, plans, elevations and/ar specificafions under architectural controls imposed by an Approving
Authority,

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either

party.

(b} upon;

() receipt by the Vendor of confirmation thai sales of condominium dwelling units have exceeded a specified
threshold by a specified date;

(i) receipt by the Vendar of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(i) receipt of Appraval from an Approving Authority for a basement walkout: and/or

(iv) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the banefit of the Vendor and may be waived by the Vendor in its sole discretion.

2, The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and
occupancy of the property for its intended residential purpese.

“Approving Authority” means a govemment (federal, provincial or municipal), govemmenta! agency, Crown
corparation, or quasi-governmental authority (a privately operated organization exercising authority delegated by
legislation or a govemment).

3. Each condition must;

(a) be sel out separately;

{b} be reascnably specific as to the type of Approval which is nesded for the fransaction; and

(c) identify the Approving Authority by reference to the level of govemment and/or the identity of the governmental
agency, Crown corporation or quasi-governmantal authority.

4. For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional upon:

(@) receipt of a building permit;

(b) receipt of an occupancy permit; andfor
(c) compietion of the home,
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SCHEDULE B

Adjustments to Purchase Price or Balance Due on Closing

PART I Stiputated Amounts/Adjustments

These are additional charges, fees or other anticipaied adiustments to the final purchase prica or balance
due on Closing, the dollar value of which is stipulated in the Purchase Agreement and set out below.

[Draft Note: List items with any necessary cross.references to text in the Purchase Agreement.]

1. Pursuant to Section 6(b)(x), the sum of Fifty ($50.00) Dollars for each
payment tendered on account of the Purchase Price representing a
reasonable reimbursement to the Vendor of the costs incurred or fo be
incurred by the Vendor in fulfillment of the requirements of subsection 81(6)
of the Act which require that the Purchaser be nofified of the receipt of, and
the manner in which, the Purchaser's deposits are held;

2. Pursuant to Section 6(b){xii), the sum of Two Hundred and Fifty Dollars
($250.00) plus HST for the cost of obtaining (partial) discharges for mortgages
on the Unit which are not intended o be assumed by the Purchaser;

3. Pursuant to Section 6(f), the sum of Two Hundred and Fifty Dollars ($250.00)
plus HST for the cost of any (i) amendmeni to the Agreement or to Closing
documentation after acceptance of the Agreement by the Vendor; (i) any request
for acceleration or extension of the Occupancy or Closing Date; (jif) any change
in the manner in which the Purchaser ihas previcusly requested to take fitie to
the Unit; or (iv) any increase of the amount to be paid to the Vendor's Solicitors
on the Occupancy Date at any time after the expiry of the initiat 10-day statutory
rescission period;

4. Pursuant to Section 6(1), an administration fee of Five Hundred Dollars

($500.00), plus applicable taxes, for any payment tendered by the Purchaser
that is not accepted by the Vendor's Solicitor's bank for any reason.
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PARTII Al Other Adjustments — to be determined in accordance with the terms of the

Purchase Agreoment

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agreement.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement]

1. Pursuant to section 6(a)(i}, any charges for the Unit for hydro, fuel or utility service, telephone,
internet and cable;

2. Pursuant to Section 8(a)(ii}, Occupancy Fees;

3. Pursuant to Section 6(b)(i), realty iaxes (including local improvement charges, if any) which
may be estimated;

4. Pursuant to Section 6(b)(#), common expensas;

3. Pursuant to Section 6{b)(iil), any applicable retail sales or cther tax applicable
to chatiels (payable directly by the Purchaser);

6.  Pursuant to Section 6(b)(iv), any other taxes imposed by any federal, provincial or municipal
government;

7. Pursuant to Section 6(b){v), any increase in or new development charges or levies, education
development charges or other levy ar charge assessed against or attributable to the Property
from and after the date of the Agreement;

8.  Pursuant to Section 6(b) (vi), the amount of any community service or public art levy charge or
contribution(s) assessed against the Unit or the Building, the Property or a partion thereof and
altributable to any part thercof;

9. Pursuant to Section B(b)(vii), the TARION enrolment fee plus applicable taxes:

10. Pursuant to Section 6(b)viii), the cost of gas and hydro meter or check or consumption meter
installations, if any, water and sewer service connection charges and hydro and gas installation
and connection or energization charges for the Property and/or the Unit:

1. Pursuant to Section G(b){ix), the Law Society of Upper Canada transaction levy;

12.  Pursuant to Section 6(b)(x), any legal fees and disbursements for not utilizing the Teraview
Electronic Registration System;

13.  Pursuant to Section 6(b)(xiii), any utility supplier security deposit;

14.  Pursuant to Section 6{g), HST and/or the equivatent of the HST Rebate, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15. Pursuant to Section 6(h), HST or other value added or similar tax exigible with respect to any
adjustments for any extras or upgrades;

16. Pursuant to Section 32(b), interest on any amount, payment and/or adjustment due and payable
by the Purchaser and not made and/or paid on the date due;

17, Pursuant to Schedule "C", paragraph C.11, aii losses, costs and expenses incurred as a result
of the Purchaser’s neglect, damage or use of the Unit or the Condominium, or by reason of
injury to any person or property in or upon the Unit, the common elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, servants,
agents, contractors and/or sublicensees.
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BLOCK 9

APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Saie and Tarion Addendum, as contemplated therein:

Ezrly Termination Condition ne. 1:

The Purchase Agreement is conditional upon reccipt of Approval from the City of Mississauga for:

a) achange to the official plan, other governmenta! development plan or zoning by-law (including
aminor variance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga and/or
Region of Peel.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

Early Termination Condition no. 2:

The Purchase Agreement is conditional upon:
a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded

seventy percent (70%) percent on or before March 14, 2018;

b) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the
Vendor has been arranged on or before March 14, 2018;

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.

Early Termination Conditien no. 3:

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.






INDIVIDUAL IDENTIFICATION INFORMATION RECORD

Information required by the Proceeds of Crime (Money Laundering) and Terrorist Financing Act.

Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP.

Lot/Suite #: 330  Phase/Tower: 9 South

Plan No.:

Street: 4055-4085 Parkside Village Drive in the City of Mississauga

Date of Offer: October 25, 2015

Sales Representative: In2ition Realty

Verification of Individual

1. Full Legal Name of Individual:

2. Address:

3. Date of Birth:

4. Principal Business or Occupation:

5. Identification Document {must see original):

6. Document Identification Number:

7. Issuing Jurisdiction:

8. Document Expiry Date (must not be expired):

NOTE: This section must be completed for each purchaser. If the individual refuses to provide information must make a

SIVARANEE BOOJHAWON

5795 ADAM STREET,
BROSSARD, QUEBEC, J5Z 1A8

March 15, 1953

Sbcwfqru\
CaradioY Gzensup @
Mﬁm\ao\a :

NONE.

record of same detailing what efforts were made to get such information,

Acceptable Identification Documents: birth certificate, driver’s licence, passport, record of landing , permanent resident
card, old age security card, certificate of Indian Status or SIN card (although SIN numbers are NOT to be provided to
FINTRAC). If the identification is from a foreign jurisdiction should be equivalent to one of the above noted documents.

Provincial health card NOT an acceptable form of identification.

Verification of Third Parties (if applicable)

Note: Must be completed with a client or unrepresented individual if acting on behalf of a third party. If you suspect the

client is acting on behalf of a third party but cannot verify same you must keep record of that fact.

1. Name of third Party:

2. Address:

3. Date of Birth:

4. Principal Business or Occupation:

5. Incorporation number and place of issue (corporations/other entities only)

6. Relationship between third party and client:

Fintrac3.rpt 04Novl1

Lot No./Suite:330  Plan No.:

Site:THE RESIDENCES AT PARKSIDE VILLAGE






INDIVIDUAL IDENTIFICATION INFORMATION RECORD
Information required by the Proceeds of Crime (Money Laundering) and Terrorist Financing Act.

Vendor: AMACON DEVELOPMENT (CITY CENTRE) CORP.
Lot/Suite #: 330  Phase/Tower: 9 South Plan No.:

Street: 4055-4085 Parkside Village Drive in the City of Mississauga
Date of Offer: October 25, 2015

Sales Representative: In2ition Realty

Verification of Individual

1. Full Legal Name of Individual: PREMCHAND BOOJHAWON

2. Address: 5795 ADAM STREET,
BROSSARD, QUEBEC, J5Z 1A8

3. Date of Birth: January 04, 1950

4. Principal Business or Occupation: ea ks (S:Or]

5. Identification Document (must see original): m J At ¢

6. Document Identification Number: B2507-040150-05
7. Issuing Jurisdiction: Q}%DN@ 'S \\:( CEXNCE.
8. Document Expiry Date (must not be expired): Q O\ %// _LXC/! \ [

NOTE: This section must be completed for each purchaser. If the individual refuses to provide information must make a
record of same detailing what efforts were made to get such information,

Acceptable Identification Documents: birth certificate, driver’s licence, passport, record of landing , permanent resident
card, old age security card, certificate of Indian Status or SIN card (although SIN numbers are NOT to be provided to

FINTRAC). If the identification is from a foreign jurisdiction should be equivalent to one of the above noted documents.
Provincial health card NOT an acceptable form of identification.

Verification of Third Parties (if applicable)

Note: Must be completed with a client or unrepresented individual if acting on behalf of a third party. If you suspect the
client is acting on behalf of a third party but cannot verify same you must keep record of that fact.

1. Name of third Party:

2. Address:

3. Date of Birth:

4. Principal Business or Occupation:

5. Incorporation number and place of issue (corporations/other entities only)

6. Relationship between third party and client:

Lot No./Suite:330  Plan No.:  Site:THE RESIDENCES AT PARKSIDE VILLAGE
Fintrac3apt 04Novil
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B2507-040 150-05

BOOJHAWON

EBEMCHAND

Date de naissance (A-M-J} : 1950-01-04
5795 RUE ADAM

BROSSARD

{QC) J4Z 1A8

mwm—xa

. 15 Sexe: M
8 Classe(s): 5

Ar<Gond; \iA o~ o~ o 38 Tailedcin) : 188,
. f%.;%?m;;t. e T e
5 Nederéférence: PEDBGO6OUTE

4a Valide le 2012-12-18 45 Expire le 2018-01-04
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anniversaire de naissance







