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PSV2
SCHEDULE “D”
ACKNOWLEDGEMENT OF RECEIPT

Suite 3707 Tower TWO Unit 7 Level 36 (the “Unit")

THE UNDERSIGNED, BALKIS KHORBOTLI and MOHAMAD HANNOUF being the Purchaser(s) of the Unit

hereby acknowledges having received from the Vendor with respect to the purchase of the Unit the following documents
on the date noted below:

1. Acopy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

2 A Disclosure Statement dated June 1, 2012 together with Notice of Non-Material Amendment dated May 13, 2013 and
accompanying documents in accordance with Section 72 of the Act.

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof.

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement

as defined in subsection 74(2) of the Act, the Purchaser’s only remedy shall be as set forth in subsection 74(6) of the Act,
notwithstanding any rule of law or equity to the contrary.

& / .
DATED at Mississauga, Ontario this ZQ day of qﬁfua{h A 3?"/ 2014.

Witn{sgw Purchase MOHAMAD)HANNOUF
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PSY2 Suite 3707

P=V AGREEMENT OF PURCHASE AND SALE kAl
Floor Plan BLANC

The undersigned, BALKIS KHORBOTLI and MOHAMAD HAMMOUF (collectively, the “Purchaser”), hereby
agrees with Amacon Development (City Centre) Corp. (the "Vendor} fo purchase the above-noted Residential Unit, as
outhned for identification purposes only on the sketch attached hereto as Schedule "A"; together with 1 Parking Unit(s),
and 1 Storage Unit(s). to be located in the proposed condominium project known as PSV2 in Mississauga, Ontario,
Canada (the “Building”} together with an undivided interest in the coriton elements appurtenant to such units and the
exclugive use of those paris of the common elements attaching to such units, as set out in the proposed Declaration
{coliectively; the “Unit”) on the following terms and conditions; |
1. The purchase price of the Unit (the ‘Purchase Price”) is Four Hundred Forty-Eight Thousand Nine Hundred
($448,900.00)) DOLLARS inclusive of HST as set out in paragraph 8 {f) of this agreement; in lawful money of
Cangda, payible as follows;
(&  to Blaney McMuftry LLP (the "Vendor's Solicitors"™), in Trust, In the foliowing amounts at the following times,
by cheque or bank draft, as deposits pending completion or other fermination of this Agreement and to be
eredited on account of the Purchiase Price on the Closing Date:

(i) the sum of Two Thousand ($2,80C.00) Doilars submitted with this Agreement;

{iiy the sim of Twenty Thousand Four Hundred Forty-Five ($20,445.00) Dollars so as to bring the
total of the deposits set out in stbparagraphs Ha)(i) and (i) to five (5%) percent of the Purchase Price
submitted with this Agreement and post dated thirty (30) days following the date of execufion of this
Agreement by the Purchaser,

(ili the sum of Twenty-Two Thousand Four Hundred Foryy-Five ($22,448.00) Dollars so as to. bring
the total of the deposits set aut in subparagraphs H{a)(), (i) and (ili) to ten (10%) percent of the Pirrchase
Price submitted with this Agreement and post dated rinety (90) days following the date of execution of
this Agreemant by the Purchaser; '

(iv) the sum of Twenty-Two Thousand Four Hundred Forty-Five ($22,445.00) Dalisrs o & to-bring
the fotal of the deposits set out in subparagraphs 1(a){), (i), (i) and (iv) to fiteen (15%) percent of the
Purchase Price submiited with this Agreement and post dated one hundred and eighty {180) days

following the date of execution of this Agreement by the Purchaser, and

(v} the sum of Forty-Four Thousand Eight Hundred Ninety (44,890.00) Doilars so as to bring the total
of the deposits set out in subparagraph 1(a)(i, (i), (i}, {iv} and {v) to twenty-five (25%) percent of the
Purchase Price) on the Occupancy Date (as same may be extended in accordance herewith);

{b} The balance of the Purchase Price by certified cheque o bank draft on the Closing Date, subject to the
adjustments hereinafter set forth,

2. {@ The Purchaser shall occupy the Unit on December 01, 2045 being the First Tentative Qccupancy Date sel in
accordance with the TARION Statement of Critical Dates ("TARION Statement”) annexed hereto, or such
extendad or accelerated date-established by the Vendor or by mutual agreement in accordance with the
tarms herain, the TARION Stalement and the TARION Delayed Occupancy Warranty Addendum {together,
the "TARION Statement and Addendum”) annexed hereto (the “Qecupancy Date™).

(b) Transfer of title fo the Unit shall be completed on the later of the Occupancy Date or such extended or
accelerated date established in accordance with the TARION Statement and Addendum {the "Closing
Date’) The transaction of purchase and sale shall be completed-on the date set out by notice in writing from
the Vendor or is solicitor to the Purchaser or its solicitor following registration of the Creating Documents so
as to permit the Purchaser or his solicitor to examine title to the Unit, provided that Closing shafl be no earfier
than fifteen (15)-days after the date of such notice and no fater than one hundred and twenty (120) days after
registration of the Condominium and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date.

Paragraphs 3 through 56 hereof, Sthedules “A"(Suite Plan), “B” (Features and Finishes), "C" (Terms of
Occupancy Licence), "D” (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
Agreement.

DATED at Mississauga, Ontario this (.7" day of 5" Logpeatid 2014,
SIGNED, SEALED AND DELIVERED ) s e
Inthe Presencb of: . o ) e
¥y 7 ’{,’a i

AT/ ) e =
Ay LA } Purchaser: MOHAMATT HANNOUF D.O.B. 15-Apr-54 S.LN, 133040642
Wilhess: ' )

) Purchaser: BALKIS KHOREOTLI D.0.8. 06-May-55 S.1.N. 133-105-305.
this__F_dayof _ H()(Jn . 2014
Vendor's Solicitor: Purchaser's Solicitor: AMA - FENTREY O
N MOUTRY P MACON DEVELOPMENT (CITY CENTRE) CORP.

2 Queen Strest East, Suite 1500 .
Toronto, Ontario M5SC 365 PER- :
Aftn: Tammy A, Evans Authorized Sifinfng Officer

mased Wipt OBNINIZG






SCHEDULE "A"
TO AGREEMENT OF
PURCHASE AND SALE

Unit 7,

i
‘IBALCONY 1]

- TOWER 2

Level 38, Suile 3707

This drawing Is not e seale, Al delals ard aimansiors. if any, ae
appworingde mdsutxem {0 changa-wihout notiée  Fioor plans are
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May 29, 2012






Il TARION Condominium Form

PROTECTING ONTARIQ & NEW HOME BLUFYERS

Property PSV Tower TWO  Suite: 3707

Municipal Address: (if Applicable)

Statement Of Critical Dates
Delayed Occuparicy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forma part of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must

complete all blanks set out below.

NOTE TD HOME BUYERS: Please visit Tarion’s website: www.tarfon.com for Important information about ail
Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspeciion and other matters of
interest to new horme buyers. You can also obtain a copy of the Homeowner information Package which is strongly
recommended as essential reading for ali home buyers, The wehsite features a calculator which will assist youin
confirming the various Critical Dates related to the occupancy of your condominium unit..

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP,
PURCHASER  BALKIS KHORBOTLI and MOHAMAD HANNOUF
1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anticipates the
corideminiuim homi will be complated and ready o move in, is:

The Vender can delay Occupanty on one of more occasions by setting a subsaguent
Tentative Occupancy Date, in accordance with section 3 of the Addendum by giving
proper written notice as set out in section 3.

By no laler than 30 days after complation of the roof skab or of the roof trusses and
sheathmg, as the case may be, with 90 days prior wiitlen nolice, the Vendor shall
skt aither (i) a Final Tentative Gccupancy Date; or (i) a Fi'm Cocupancy Date.

if the Vendor sels a Final Tentative Occupancy Date but cannel provide Occupancy
by the Final Tentative Occupancy Date, then the Vendor shalf set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Occupancy Date, with
groper written notice as st o m seclion 3 below, '

the 1st day of December, 2015,

# the Vendor canpof provids Oceupancy by the Firm Occupancy Date. then the Purchaser is

enfitled to telayed cccupaney compensabon {see section 9 of the Addendum) and the
Veandor must sef g Delayed Ocoupancy Date which cannot be later then the Oulside
Ocsupancy Dals.

The Qutside Occupancy Date, which is the latest date by which the Vendor

agrees to provide Oceupancy . is:

2, Notice Period for an QOccupancy Delay

the 3rd day of December, 2018.*

Changing an Occupancy date :equrres praper written riotice. The Vendor, without the
Purchager's consent; may delay occupancy one or more Hings in accordance with
saction 3 of the Addendum and no later than the Outside Occupancy Dale.

Notice of a delay beyond th First Tentative Occupancy Date must bé aiven no later than:

{l.e., 90 daya before the First Tentative Qccupancy ate), or else the First Tentative
Occupancy Date autarnatically becomes the Firm Oecupancy Dats.

3.7 Purchaser’s Termination Period

the Znd day of September, 2015,

if the condominium home is not complete by the Outside Ceeupancy Date, and the
Vendor and the Purchaser have not etherwise agreed, then the Purchaser can terminats
the transaction dising 2 peripd of 30 days thereaficr (the “Purchaser's Termination
Periad"), which pericd couid end as 1ate as: :

if the Purchaser terminates the fransaction during the Purchaser’s Termination Period,
then the Purchaser is entitied to delayed occupancy compensation and 10 a full refund
of 2l monies pald plus interest (see seclions 9, 11 and 12 of the Addendum.

the 2nd day of January, 2019

Nate: Anytime a Critical Date Is set or changed as permitted in the Addendum, othier Critical Dates may change as well. At
any given time the parties must refes to the most recent agreement or written notice that sets a Critical Date, and calculate

revised Critical Dates using the formulascontained i the Addendun:. Critical Dates can.

delays {see section 7 of the Addesdum
Acknowledged this 8th day of August, 2014. VENDOR :

also charnige if there are unavoidable

PURCHASER :

ol

//

1 torm) i 254ehl 2
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I TARION Condominium Form

PROTECTING ONTARKY'S MEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This adderidum, including the accompanying Statement of Critical Dates (the “Addendum”), forms part of the agreament of
purchasg and sale {the "Purchase Agreement’) between the Vendor and the Purchaser relating to the Property It contains
important provisions that are part df the delayed closing warrenty provided by the Vendor in accordance with the Ontario
New Home Weuranties Plan Act (the “Acl”). if there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail, PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO ‘Fl",r THE PURCHASER SHOULD SEEK ADVICE FROW A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING
W £

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT {CITY CENTRE) CORP.
Full Namea(g}
38706 Suite 400, 37 Bay Stroet
Tanan Regasdration. Numher Addiuss
(416) 368-9069 Toronio Ontario M5 382
Fhabe Cily Provinge Posta
(416) 369-9068 info@amacon.com
Fax Emait
PURCHASER .
BALKIS KHORBOTL! and MOHAMAD HANNOUF e
Full Name(s)
H REGENCY PARK DR Apt# 409
Address
{1490] 244-0000 HALIFAX NOVA SCOTIA B3S 1P2
Fhone City Province Posial
Fax o Email
| PROPERTY DESCRIPTION - |
Municipal Address
City. Province Postal Code
Suite 3707 Unit 7 Level 36 Region: Pesl
Short Legal Description
 INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:
(a) The Vendor has obtained Formal Zoning Approval for the Building. ® Yes O no |
If no, the Vendor shalf give written notice to the Purchaser within 10 days after the date fhat
Formal Zoning Approval for the Ruilding is obtained.
(dj Commencemént of Canstruction: Ohas occurred;or is expected to accur by December 01, 2014
The Vendor shall give written riotice to the Purchaser within 10 days sfter the actual date of Commencement of Construction.

e ,
L

Merionlmm 25kh]2
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I" TARION Condominium Form
' . - 3 (Tentative Occupancy Date)
PROTECTING ONTARID'S NEW HOME SUYERS

1. Definitions. . , _ o _
“Building” means the condominium building or buildings confemplated by The Purchase Agreement, in which The Property 15 localed of 18 proposed 1 be
localed.
*Business Day™ means any day ofher then. Saturday; Sunday, New Years Day; Family Day; Good Friday; Easter Meriday, Victora Day, Canada Day;
Civic Holiday; Labour Day, Thanksgiving Day, Remembrance Day; Christmas Day, Boxing Day: and any special holiday procizinied by the Govenor
General or the Lisulenant Governor, and where New Year's Day, Canada Day or Remembrance Day falis on 2 Saturday or Suiiday, the following Monday
is ol & Business Day, and where Christmas Day falls on a Saturday or Sunday, the foflowing Monday and Tuesday are not Business Days; and where
Christmas Day falls on a Friday, e fallowing Monday is not a Business Day.
“Commencament of Construction” means the commengcament of construction of foundation components or glements (such as foolings, rafts or pilesy
for the Building. o
*Critfcal Dates” means the Firm Décupancy Date, the Delayed Occupancy. Date, the Outside Occupancy Date and the last day of the Purchaser's
Termination Period. )
“Delayed Octopancy Date”™ means fe date, selin accdrdabice with section 6, on which the Vendor agrees ta provide Occupancy, in the event the
Vendor cannot provide Qccupancy on the Fiam Octupancy Date.
“Early Termination Conditions™ means the types of conditions listed in Schedule A,
“Firm Occupancy Date” means the firm dale on which the Vendor agrees to provide Occupancy as sel in accordancs with this Addendum,
“Formal Zoning Approval™ oecurs when the zoning by-law required i order to constnict the Bullding has been approved by alf relevant govemmental
authorities having jurisdiction, and the period for appealing the approvals has elapsed andlor any appeals have been dismissed or the approval affirmed.
“Qeeapancy™ means the right to-use or occupy a propased or registered condominium home in accordance with the Purchase Agreement.
“Outside Occupancy Date™ means the Iatest date that the Vendor agrees, at the time of signing the Purchase Agreement, fo provide Occupancy to the
Purchaser, as set out in the Statement of Critical Dates.
“Property” or “condominium home” means the condominium dwelling unit being acquired by the Purchaser from thie Vendor, and its appurtenant
interest in the common elements, _ -
“Purchaser’s Termination Period™ means ihe 30-day period during which Ihe Purchaser may terminate the Purchase Agreement for delay,
accordance with paragraph 11{b). .
“Statement of Critical Dates” means the Statement of Critica! Dates attached to or accompanying this Addendum (in form to be datermined by the
Tarion Registrar from time to time). The Siatement of Critical Dates must bie signad by beih the Vendor and Purghaser
“The Act® means the Onfario New Home Warranties Plan Act mcluding regulations. as amended from time to time,
“Unavoidable Delay” means an event which detays Occupancy which is a strike, fire, explosion, flood act of God, ewil insurrection, act of war, act of
terrorism or pandemic, plus any pericd of defay directly caused by the event, which are bevond the reasonahle control of the Vendor ang are-not caused
or centributed o by the fault of the Vendor,
“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notics of the commencement of the Unavoidable
Detay, as fequired by paragraph 7(b), and the date on which the Unavoidable Delay concludes.
2. Early Termination - Conditions.
{a) The Vendor and Purchaser may inciude conditions in the Purchase Agreement thet, i not satisfied, give rise to early termination of the
Purchase Agraement; but anly #i the imited way described in this section. , ‘
{0} The Vendor is not pemutted 1o inclyde any conditions ir the Purchase Agreement other than: the types of Early Terination Conditions listed in
Schedule A; andfor the condibons referred to in paragraphs. 2(h), (i) and (j} below: Any other condition includad in § Purchasa Agreement for the
benefit of the Vendor that 1s not expressly permitted under Schedule A or paragraphs 2 (h) o {i) is deemed null and vaid and is not enforceable by
the Vendor, but does not affect the vafidily of the balance of the Purchase Agreement.
{c) The Vendor confkms that: _

{i) This Purchase Agreemient is subject 6 Early Tesmination Conditions that, if nol safisfied (or waived, _

if applicable), will result in the automatic termination of the Purchase Agreement. ® ves O No

(i)} f yes, the Early Termination Conditions are as foflows. The obligation of sach of the Purchaser and Vendor to complate this

purchase and sale iransacfion is sublect to satisfaction {or waiver, it applicable) of the following conditions. '

Condition-#1 (if applicable}
Description of the Early Termination Condition: Ses Attached
The Approving Authonty {as that tem Is defined in Schedule A) is. See Attached

The date by which Cndition #1 Is to be satisfied isthe_ . .dayof 20
Condition #2 {if appiicable}
Description of the Early Termination Condition:
The Approving Authority (as that term is defined in Schedule A)is.
The date by which Condition #2 is fo be salisfied is the __ day of , 20

The date for satisfaction of any Early Termination Condition cannat be later than 90 days before the Firm Occupancy Date, and will be desmed to be 90
days:before the Firm Occupancy Date f no date is spectfied or if the dale specified is laler than 90 days before the Firm Occupancy Date. This ime
limitation: does nol.apply to the condilion in subparagraph 1(bj{iv) of Schedule A which must be safisfied or waived by the Yendor within o0 days
following signing of the Purchase Agreement
Note: The paities must sdd addifional pages as an agpendix to this Addendum if thers are additional Early Termination Conditions
(d) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in subparagraph 2(c){il) and any
appendix listing additional Early Termination Conditions,
{8} 1?;: Vendor agrees 1o take ai commercially reasonable steps within its power fo satisfy the Early Termination Conditions listed in subparagraph
cHi.
{f) For condttions under paragraph 1(a} of Schedule A the following applies:
{) conditions in paragraph 1{a) of Schedule A may not be waived by either pary;

% 30f 7






PSVZ

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
Betwesn:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the “Vendor”) and

BALKIS KHORBOTLI and MOHAMAD HANNOUF (the "Purchaser”)
Suite 3707 Tower TWO Unit 7 Levei 36 (the "Unit™) _

It is hereby understond and agreed between the Vendor and the Purchaser that the following change(s) shal be
made {0 the above-mentignied Agreement of Purchase and Sale, and except for such change(s) noted below, ail other
terms and conditions of the Agreement shall remain as stated therein, and time shail uontinue to be of the essence:

PARAGRAFH 1 (a)

{ii) tha sum of Twenty Thousand Four Hundred Forty Five ($20,445.00) Dollars so as 1o bring the total of the deposits set out in
subpamgraphs 1{2)()) and {if} to five' (5%) percent of the Purchase Price submitted with his Agreement and post-dated thirty (30)
days foliowing the date of ex¢culion of this Agréement by tha Purchaser;

(i) the sum of Twenty Two Thousand Four Hundred Forty Five ($22.445.00) Doflars sc as to tring the fotal of the deposits set out in
subparagraphs 1(a){), (i} and (i) 1 ten (10%) percent of the Purchase Price submifted with this Agreement and post dated ninety
(90) days fallowing the date of execution of this Agreement by the Purchaser;

(i) the sum of Twenty Two Thousand Four Hundred Forty Five ($22,445.00) Dollars $0 a8 t0 bring the fofal of the deposits set out in
‘subparagraphs 1(2)(). (), (i) and fiv) to fiftlean (15%) percent of the Purchase Price submitied with this Agréement and post dated
one hundred and eighty (180 days following the date of execution of this Agreement by the Purchaser: and

{¥) the sum of Forty Four Thousand Eight Hundred Ninety (44:880.00) Dollars se as to bring the totat of tha depasits set outin
subparagraph T(@)(D), {11, (i; (v} and iv) to twenty five (25%) percent of the Purchase Price) on the Qeeupancy Date (as same may
be exterided in accardance herewith); /

{ii) the sum of Five Thousand (35000 00} Dollars so as to bring the total of the deposits set out in subparagraphs (@)} and Gi) to
one and 6/10 {1.6%) percent of the Purchase Price submitted with this Agreement and post dated thirty (30) days followarsg. the date
aof execution of this Agreement by the Purchassr.

(iil) the sumn of Five Thousand ($5000.00) Dollirs so as to bring the total of the deposits set out in subparagraphs 1{a)(}, (i} and
() to two-and 7/10 (2.7%) percent of the Purchase Price submilted with this Agresment and post dated ninety (90) days foliowing
the date of execution of this Agraement by the Purchaser; '

{iv) the sum of Eight Thousand {$8000.00) Doliars so as to bring the total of the deposits set out in subparagraphs 1(a)(, (1), (i)
and (iv) to four and 5/10 (4,5%) percent of the Purchase Price submitted with this Agreemaent and post-dated one hundred end
twenty (120) days following the date of execution of this Agreement by the Purchaser. and

{v) the sum of Ten Thousand -(§10,000.00) Dollers so as to bring the total of ther-deposits set out in subpatagraph 1623}, Giy. Ging,
(V) and (v1 to six.and 7/10 (6.7%) percerit of the Purehase Price submitted with this Agreement ang post dated three hundred and
sixty-five (365) days following the date of execution of this Agreement by the Purchaser, ang

Dated at Mississauga, Ontario this ¢ 1 _dayof__ £, - . ;' - 2014,
SIGNED, SEALED AND DELIVERED E
In the Presence of: £ f’ AT
Witness L.~ / 7 e Furchaser - MOHAMAD HANNOUF
o fE ———
il Ll A
Wﬂnﬁa_: “f Ei ‘ Purchaser - BALKIS KHORBOTL]
Accepted at __ ‘f (‘)ZQL)RD S this "-F day of ﬁl')ﬁq 2014,

AMACON DEVELOPMENT (CITY CENTRE) CORP.

Per- s

Authorized Signing Ofcgr
I have: the authotity to bind the Corporatian,

oS0 amube YiB YY)






PSV2
ARENDMENT TO AGREEMENT OF PURCHASE AND SALE
CAPPING
Befween: AMACON DEVELOPMENT {CITY CENTRE} CORP. (the “"Vendor") and
BALKIS KHORBOTLI arid MOHAMAD HANNOUF (the "Putchaser”)
Suite 3707 Tower TWO Unit 7 Leviel 36 (the "Unit™)

Itis hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agresment of Purchase and Sale execuled by the Purchaser and accepied by the Vendor (the "Agreement”) and, except for
such charnges noted beiow, all other térms and conditions of the Agreement shall remain the same and time shall continug to
be of the essence;

Insert:

In consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in defauiit at any time
under this Agreement, the Vendor agrees to cap the charges as foliows, as set out in the Agreement; )

a  The amount of any increases in or new development charge(s) or levies, education development chargeds) or levies,
andfor any fees, levies, charges or assessments from and after the date hereof, assessed against or atiributable to the
Unit, as such.charges are referred to in paragraph 8(b)(v) of the Agreement, to a maximurn of $5.000.00;

b. The amount of any community service or public art vy charge or confribution(s) assessed against the Unit or the
Project, the Property or a portion thereof and attributable to any part thereof calculated by pro-rating same in accordance
with the proportion of commeon interest attributabie to the Unit, as such charges are referred fo in paragraph B{b){(vi) of
the Agreemeént, to a maximurr of $2.500.00; and '

c. The cost of gas and hydro meter or check or consumption meter installations, if any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominium andfor the Unit. as
such charges are referred to in paragraph B(b){viii) of the Agreement, to a maximum of $1,100.00

ALL other terms and conditions set out in the Agreement shall remain the same and time shail continue to be of the essence.

IN WITNESS WHEREOF the parties have executed this Agreement

DATED at Mississauga, Ontario this _¢ ‘-_"”5 deyof __ Aiis it : 2014.
R L . /.o i il
Witnessr ™ P ., ) Purchaser: MOHAMAD-HANNOUF

§
. o

qé g ﬁ’f T
[ r ;3 f"_' ‘,f;{»:u_b_ j Aé{y 7-": = i- ; “33; 7 -
55 Purchaser. BALKIS KHORBOTLI

. M_ » o
OATED at L2 this _F_ dayof ) 7014,

AMACOMN DEVELOPMENT (CITY CENTRE) CORP.

B

Authorized Signing Piticer
I have the authomtyto bind the Corporation

gl A oy QRILNGY






PSY2
ANMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT

Between:  AMACON DEVELOPMENT {CITY GENTRE) CORP. (the "Vendor") and

BALKIS KHORBOTLI and MOHAMAD HANMOUF (the "Purchaser™)
Suite 3707 Tower TWO Unit 7 Level 36 (the "Unit™)

it is hereby understood and agreed between the Vendor and the Purchaser that the following changes shafl be made o the
above-mentioned Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor {the
"Agreerment’) and, except for such changes rioted below, all other terms and condiitions of the Agreemant shall remain the
-same and time shall continue 1o be of the essence:

Defete: FROM THE AGREEMENT OF PURCHASE AND SALE

22. The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
his or her interest under this Agreement, or the Purchaser's rights and interests hereunder or in the Unit, nar directly or
indirectly permit.any third party to list or advertise the Unit for sale or lease, 4t any time unti-after the Closing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withheld. The Purchaser acknowledges and agrees
that once a breach of the preceding covenant oceurs, such breach is or shall be incapable of rectification, and accordingly
the Purchaser acknowiedges, and agrees that in the event of such breach, the Vendor shall have the uniiatersi right and
option of ferminating this Agresment and the Occupancy License, effective upon delivery of notice of ‘tetmination 1o the
Purchaser or the Purchaser’s soliciior, whereupon the. provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser's default shall apply. The Purchaser shall be entitied fo direct that fitle to the Unit be.
taken in the name of his or her spouse, or a member of his or her immediate family only, and shall not be permiitted to direct
titie to any other third parties.

Insert; TO THE AGREEMENT OF PURCHASE AND SALE

22, The Purchaser covenants not to list for salfe or lease, adverlise for sale or lease, sell or lease, nor in any way assign
his or ‘her interest under this Agreement, or the Purchaser's rights and inlerests hereunder or in the Unit, nor directly or
indirectly permit any third party to lisi or advertise the Unit for sale or leaise, at any time until after the Ciosing Date, without
the prior written consent of the Vendor, which consent may be arbitrarily withhield. The Purchaser‘ackno‘wlaﬂges and agrees
that once a breach of the preceding covenant occurs, such breach is or shall be incapabie of rectification, and acéordingly
the Purchaser acknowledges, and agrees that in the event of such breach, the Vendor shall have the unilateral right and
option of terminating this Agreement and the Occupancy License, effective upon dellvery of notice of termination to the
Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreemertt desling with the consequence of
termination by reason of the Purchasers default, shail apply. The Purchaser shall be entitied to direct that title to the Unit be
taken in the name of his or her spouse, or a rmember of hrs or her immediate family only, and shall not be permitted to direct
title- to any other third parties.

Nmﬁhstanding the above, the Purchaser shall be permitted fo assign for sale or offer to sell its interest in the Agresment,
provided that the Purchaser first:

(i obtaing the wiitten consent of the Vender, which consent may not be unreasonably withheld;

H acknowledges t‘gi the Vendor in writing, that the Purchaser shall remain responsible for al! Purchasers covenants,
agresments and obligations under the Agreement:

{3} cavenants not to advertise the Unit in any hewspaper nor list the Unit on any multipie or exclusive listing service;
{iv) oblains an assignment and agsumption agreement from the appraved assignee in the Vendors standard form;
v pays the sum Zero ($0.00) Daliars plus applicable HST by way of certified funds as an administration fee 1o the

Vendor for permitting’ such sale, transfer ar assignment, to be paid 16 the Vendor at the time of the Purchaser's
request for consent to such aesignment.

gl 12t OSILINT? Page Tof 2






{vi} If. as a resuit of any siich assignment, the Purchaser or assignment purchaser is no longer efigible or becomes
ineligible for the New Housing Rebate described in paragraph 6 {f) of the Agreement, the amount of such Rebate
shall be added to the Purchase Price and credited to the Vendor on closing;

(vi)  the Purchaser pays to the Veridor's Solicitors, in Trust the amount required, i any, to bring the Deposits payable for
the Unit under this Agreement to an amount equal to twenty-five percent {25%) of the Purchase Price #, at the time
that the Vendor's consent is provided for such assignment, the Deposit having been paid does not then represent

twenty-five percent {25%) of the Purchase Price.

ALL other terms.and conditions set out in the Agreement shall remaln the same and time shall continue ta be of the essence,

IN WITRESS WHEREOF the parties have exscuted this Agreament

DATED 2t Mississauga, Ontario this "~ day of 1 aAihg 2014.
. 7 L z? A ;Z'i i N :?"”;:w
Witness, ~ -7 T ¢ ; Purchaser: MOHAMAD HANNOUF
;,-.’\."': /:? x-iilr;.“r .‘f‘f,‘f ‘i ok e

el
g i 2 e
P v

B
Witness: < " /.

Purchaser: BALKIS KHORBOTLI

DATEDat _ fO\Z@M‘@‘ | tis_ T aayor XA 2014,

AMACON DEVELOPMENT (CITY CENTRE) CORP.
]

car

Authonzed Sigringei '
@ bind the Corporation

| have the au
wasql 317 ORIN )T Page 2 of 2






Psv2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE OR

Between: AMAGON DEVELOPMENT (CITY CENTRE) CORP, (the “Vendor®) and

BALKIS KHORBOTLI and MOHAMAD HANNOUF (th2 "Purchzser”}
Suite 3707 Tower TWO Unit 7 Level 36 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreement of Purchase and Sale executed by fhe Purchaser and accepted by the Vendor {the "Agreement”) and, except

for such changes noted below, all other terins and conditions of the Agreement shall remain the: same and time shaft
continue 1o be of the essence:

Insert:

1. The Vendor's acceptance hereof hereby canstitutes the Vendor's agreement to complete the change(s), as requested
by the Purchaser and set out In below (the "Change Order’) subject to the foliowing terms and conditions:

& The Purchaser acknowledges the cost(s) of the Change Order cannot be determined by the Vendaor prior to
acceptance hereof, and the Vendor shall advise the Purchaser in writing the cost of the Change Order within
fiteen (15) days of the date hereof:

b. The Purchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ Notice from
being so natified. Failure to pay for the Change Order within the time frame specified resuits in automatic
cancellation of the Change Qrder and the Vendor shali be entitled to cormplete the Unit to the original specifications
as set out in Schedule B to the Agreement;

¢ Ali other reasonable costs, such as, but not limited io, consuitant fees incurred by the Vendor for consultant’s
review, for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and included
in the Change Order: and

2. The change(s) requested by the Purchaser arefis as follows:

a. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendor's samples at no agditional
cost,

b, The Vendor agrees to supply and install Blinds thraughout as per Vendor's samples at no additional
cost,

3. a. Inthe svent that the purchase and sale transaction is not completed for any reason all moneys paid for the
Change Order are forfeited to the Vender as a genuine pre-gstimate of liguidated damages. '

b if any of the Change Order tems remain incomplete in whole or in part ag ai the Occupancy Date, the Vandor shail
be-entitled to provide an undertaking to complete same within a reasonable period of ime, which the Purchaser shaft
accept without any holdback, o, the Vendor may, at its sole option, elect not to complete same and provide a credit on
Closing to- the Purchaset for the valte of such incomplete iterns which credit shalf be accepted by the Purchaser as full
and final settiement of any claim the Purchaser may have with respect to such incomplete item

4. The Purchaser acknow!adges {hat construction and/or installation of any specified items in-the Change Order may
resultin delays in the completion of construction of the Unit due to avallapifity of services, materials and/or supplies. In
such event, the Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or

incompiete items and shall not make any claim to the Vendor or to Tarion in connection with same,

ALL other terms and conditions set out in the Agreement shall remain the same- and time shall confinue to be of the
assence. ‘ )

IN WITNESS WHEREOQF the parties have exacuted this Agreement

DATED at Mississauga, Ontgrio this 225 dayof i), .0, o/ | 4. i
‘9 , :ﬁ -G y A aE GRS 2014, e
, 7 Ly B it 25 St — _ T
Witness: (.~ & Purchaser MOHAMAD HANNOQUF"
- ...‘f’ (:__r {,f.’ . -
- N "g:r'... {'”:): o ){4{’_ \‘.f, . .;ji., Jil‘ - . e w’{"‘}' .
Witness, ..~ ' Purchaser. BALKIS KHORBOTLI
THE UNDERSIGNED heraby scospts this.offer.
DATED at OO , this . F_ dayof__ H(X“_"_’! _ __2014.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

BER:

Autherized Signing O '
| have the authority to Ifind the Corpaoration

iyl 06ape 0hH T2






P8V2
AMENDMENT TO AGREEMENT OF PUURCHASE AND SALE

CORATING ALLOWANCE INCENTIVE

Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP, {the "Vendor) and
BALKIS KHORBOTLI and MOHAMAD HANNOUF {the "Purchaser”)
Suite 3707 Tower TWO Unit 7 Leve! 36 (the “Unit")

itis heraby understoed and agreed between the Vendor and the Purchas

er that the following changes shall be made to the

Agreément of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement’) and, axcept for

all-other terms and conditions of the Agraem

ent shall remain the same and time shail continue to

such changes noted below,
be-of the essence:

1. Insert:

(8) Provided that the Purchaser is not in default at any time under s Agreement, the Vendor agreés to credit the
Purchaser with a Decorating Allowante in the amount of Twenty Thousand Dollars {$20,000.00) on the

Statement of Adjustments for Closing.

(b} This Decorating Allowance is personal to the Purchaser, is not transferable or assignable and ghalf automatically
terminate without nofice or any further process if this Agreement (ar any inferest therein) or titie to the Property is
transferred or assigned by the Purchaser {even though the Vendor may have consented to such trans

{c] Without limiting anything, contained herain: (i} the provisions of the-Decorating Alowancs shall automaticelly
termingte without notice or any further process if the Purchaser defaults in any of the provisions of the Agreement and
notwithstanding that such default is cured or rectified. and (ji} the Vendor's obligation o provide the Decorating
Allowance is conditional upon the Purchaser closing the transaction cortemplated by this Agreement..

IN WITNESS WHEREOF the parties have executed this Agreement

fer or assignment),

DATED at Mississauga, Ontaio this & dayol___£)y PR i 2014,
S Y 7, P
o i ,-'?’ _""f:"" ;, ¢
Winess: "/ . Purchaser. MOHAMAD HANNOUF
ﬁ:i’;[l ’f/‘?ﬁ ' m.'f .z f{r,i.f) 8
L Fan v 0] '. "’.ﬂ ) -
e‘““! . Purchaser BALKIS XHORBOTLI

THE UNDERSIGNED heraby sccepts this offer.

P .
LCENOT

AMACON DEVELOPMENT (CITY CENTRE) CORP,

DATED at this _F__dayot

2014,

PER;

Auffiorized Sigrung O osF=—" '
i have the authority to bjid the Corporation

!mﬂtl_:;m.'fpt BRTUNI 2






P8V2
AMENDMENT TO AGREENENT OF PURCHASE AND SALE
LEASE PRIOR TO CLOSING

Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and
BALKIS KHORBOTL] and MOHAMAD HARNOUF {the "Purchaser”)

Suite 3707 Tower TWO Untt 7 Level 36 (the “Unit")

it is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to the
Agreemesit of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreément”) and, except for
such changes noted beiow, alt other terms and conditions of the Agresment shait remain the same and time shall continue to

be of the essence:

insert:

Notwithstanding paragraph 22 of this Agreement, the Purchaser shall be erititied to sesk the Vendor's approval to assign

the oceupancy licenice set out in Schetiule C to the Agreement to 3 third party, oh the following terms and conditions:

(&} the Purchaser pays to the Blaney McMurtry, in Trust the amount requirad to bring the deposits for the Residential
Unit to an amount equal to twenty-five percent (25%) of the Purchase Price by the Occupancy Date:

(b) the Purchaser is not in default at any time under the Agreement.

(c) the Purchaser covenants and agrees to indeminify and hoki Harmless the Vendor. its successors and assigns (and
their officers, sharéholders and directors) from any and all costs, kahifities and/or expenses which it has or may incur
as aresult of the assignment of Occupancy Licence, any damage caused by the sublicencee to the Residentai Unit-
or the balance of the Property by the sublicencee {including, but not limited {0, any ‘activitios of the sublicencés which
may lead fo a delay in: registration of the proposed. condominium) inclusive of any and afl costs and
expenses{inciuding legal costs on a substantial indemnity basis} that the Vendor may suffer or incur to terminate the

Qccupancy Licence and enforce the Vendor's rights under the Agreement;

{d) the Vendor shall have the right in its sole discretion to pre approve the sublicencee including, but not lirmited to, o

review of the sublficencee’s personal credit history and the terms of any arrangement made between the Purchaser

and the sublicences,

{e} the Purchaser shall defiver with the request ‘or approval a certified cheque.in the-amount of Zero Dollars ($0.00) pius
applicable taxes for the agministrative costs of tha Vendor in reviewing the application for consent, which sum shall

be non refundable.

ALL other terms and conditions set oyt In the Agreement shall remain the same and time shal continue to he of the essencs.

IN WITNESS WHEREOF the pariies have executed this Agreemant

DATED at Mississauga, Ontario this  7th dayof ___ _August 2014,
ﬂ”/
Y =
Witness: L/ ! Purchaser. N AAD HANNOUF
Witness:, (-7 /7 Purchaser: BALKIS KHORBOTL!

/

THE UNDERSIGNED hereby sccepts this offer,

— . N il
DATED at VOEORTT this__§1 dayot ""%Lif - 2014,

AMACON DEVELOPMENT (CITY CENTRE) CORP.,

PER: o Al gl
Authorized SignihgOfficer
1 have the authorisdy to bind the Corporation

masg)_30% o OSocl |3






PSV2
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER.
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor™) and
BALKIS KHORBOTLI and MOHAMAD HANNOUF {the “Purchaser”)
Suite 3707 Tower TWO Unit 7 Level 36 (the "Unit*)

it is hereby understood and agreed between the Vendor and the Purchaser that the following changes shalt be made to the
Agresment of Purchase and Sale executed by the Purchaser and accepted by the Vendor {the "Agreement®) and, except
for such changes noted below, all other terms and conditions of the Agreement shall remain the same and time shal
continue 16 bs of the essence:

Ingert:

1. The Vendors acceptance hereof hereby constitutes the Vendor's agreement to complete the change(s), as requested
by the Purchaser and set out'in below {the “Change Order”) subject to the Tollowing terms and conditions:

2. The Purchaser acknowledges the cosi{s) of the Change Order cannot be determined by the Vendor prier to
acceptance hereof, and the Vendor shall advise the Purchaser In writing the cost of the Change Order within
fifteen {15) days of the date hereof:

b. ThePurchaser shall pay to the Vendor the cost of the Change Order within five (5) business days’ Notice from
being so notifled. Fallure to pay for the Change Order within the time frame specified results in automatic
canceltation. of the Change Order and the Vendor shall be entitled to complete the Unit to the original specifications
as set'out in Schedule B to the Agreement;

¢.  All other reasonable costs, such as, but not limited to, consultant fees incurred by the Vendar for cansultant’s
review, for the purpose of incorporating the Purchaser’s change(s) shall be payable by the Purchaser and inclided
in the. Change O¢der, and

2. The change(s) requested by the Purchaser arelis as follows:

€. The Vendor agrees to supply and install engineered hardwood flooring as per Vendors sampies at no
additional cost; including areas such as the Den (if applicable) as per Floorplan.

3. a. Inthe event thal the purchase and sale transaction is not completed for any reason.all moneys paid for the
Change Order are forfeited to the Vendor as a genuine bre-estimate of liquidated damages.

b. If any of the Change Order items remain incomplate in whole or in part as at the Occupancy Date, the Vendor shall
be entitied to provide an undertaking to complete samie within a reasonable period of time, which the Purchaser shall
accept without any holdbeck; or, the Vendor may, at its sole optian, elect not to complete same and provide a credit on
Closing to the Purchager for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final setifement of any claim the Purchaser may have with raspect to sich Incomplate item,

4. The Purchaser acknowledges that construction andfor instaltation of any specified items in the Change Order may
result in delays in the completion of construction of the Unit due to availability of services, materials andfor supplies. In
such event, the Purchaser covenarts and agrees to com plete the Agreement notwithstanding such delays or
incomplete items and shall not make any claim to the Vendor or to Tarion in connedtion with same.

ALL other terms and conditions set out in the Agreement shal| remain the same and time shall continue ta be of the
essence.

N WITNESS WHERFEOF the pariies have executed this Agreement
DATED aW% Ontariothis_7th dayof ___ August

WitreZor / O - Purchaser: BALKIS KHORBGTIT

THE UNDERSIGNED hereby accepts this offer.

DATED at PG T tis_ 11 dayof i 2014,
AMACON DEVELOPMENT, (CITY CENTRE) CORP.

PER:

Authotized Sigrigg Officer
i have the auih?; to bind the Corporation

masql. *06.pt DRILINTZ






PRELIMINARY MORTGAGE APPROVAL NOTICE BMO 9 Bank of Montreal

ADVISOR'S ADVANTAGE TRUST

Balkis Khorbotli and Mohamad Hannouf 250 YONGE STREET 9TH FLOOR
TORONTO

10 Regency Park Dr 409 ONTARIO M5B 2M8

Halifax, Nova Scotia B3S1P2
Date

Mortgage Loan No.: 3554169
Application No.: 9973381222136
We are pleased to advise approval ! of your request for a mortgage on the following property:

PSV2 - Suite 3707 Unit 7 Level 36 Floor Plan Blanc

Loan details are as follows:

Total Loan Amount; $360,000.00 Term of the Loan: 60 months 5 years
Default Insurance Premium: $0.00 Amortization period: 300 months 25 years
Instalment (principal and interest): $1,893.00 Kind of term ° - Closed

Prime Interest Rate today 2. 0.00 % per year Payment Frequency: Monthly

Your Premium/Discount *: 0.00 o,

Your Variable Interest Rate today * 0.00 % per year

Date funds are to be advanced:

Your estimated cost of borrowing expressed as an annual percentage rate (APR) is closed %.
The calculation of the APR includes your interest cost and, if applicable, the following non-interest costs:

(i) an estimated appraisal and (i) the cost of default insurance if required by us for a mortgage with a down payment of
20% or more.

This preliminary approval is subject to the Bank receiving:

A satisfactory appraisal for the property;
Verification of the information contained in your application;
Confirmation of approval by the mortgage insurer, where applicable.

Dec 30,2015

All mortgage loan approvals are subject to there being no material change in your financial status as disclosed in your
application and there being no material changes to the property that negatively affect its value. Prior to closing, we will issue you
“Our Commitment to Lend and Disclosure Statement” specifying the terms of your morigage and all closing conditions.®

Thank you for #bu/r)\f"rtggée‘ﬁusiness.
%‘V
{905) 567-4671

Relationship Manager/Financial Services Manager Telephone No.

Signa

Form MTG 232 Variable (03/13) 17/08/2014 8:15 pm






PSV2 Suite 3?07
Unit 7 Level 36

BROKER COOPERATION AGREEMENT Floor Plan BLANC
THIS AGREEMENT is made between: Amacon Development (City Center) Corp., the Vendor and

REMAX REAL ESTATE CENTRE, the Co-Operating Brokerags in connection with the sales of the unit in PSV - Tower TWO,
Block 7, Mississauga).

This will confirm our Agreemant that the Vendor will pay to tha Co-Operaling Brokerage a rofarral fee (the “Fee"} in the arount of four
percent (4.00%) of the "Net Purchase Price of the Unit sold to the Purchaser {the Purchase Price less appiicable taxes, and excluding
any monies paid for extras, upgrades & incentives) on this sale as a fuli co-operating fee in consideration for the first physical
introduction of the Purchaser to PSV - Tower TWO and on successful completion of this transaction plus applicable taxes on such
Fee. To be eligible for the Fee, the Purchaser must be accompanied by the Co-Operating Brokerage {or a Salesperson employed by
ihe Co-Operating Brokerage) on the Purchaser's first visit to the Parkside Village Sales Center and both the Purchasar and the
Co-Operating Brokerage or Salesparson must register at the Vandor's receptionist at such time and the Purchaser shall not have
previously registered with the Vendor and the Purchaser shall enter into 3 firm and binding Agreement of Purchase and Sale with the
Vendor . Without limiting the foregoing:

{i) telephone registrations will not be vaiid;

(i} the registration will be valid for 60 days only from the clients first visit to the sales office;

{iii) the Co-Operaling Broker and/or Salesparson must accompany the Purchaser(s) during the execution of the Agreement
of Purchase and Sale;

failing which, the parties agree that the Fee shall not be payable.
Notwithstanding any provisions contained herein, the Fee, shall ba paid as follows:

a) Ona and one half percent (1.5%) upon payment by the Purchaser of @ minimum of 10% Depaosit toward of the
Purchase Price of the Unit, which Deposit shall have cleared tha Vendor's Solicltor's trust account: and

b) Two and one half percant (2.5%) within 45 days following Closing;

The Co Operating Brokerage must submit separate Invoices for the fee. Note that the Vendor requires a reforencefinvoice numbar
and Original invoices. No commission will be paid on faxed invoices. Please mail original invoices to: Amacon Development
{City Centre) Corp., Accounts Payable, 37 Bay Strest, Suite 400, Toronto, ON M5J 3B2. All questions and Involces regarding
commission should be directed to the Vendor Tel. 416 363 £080.

The Co Operating Brokerage acknowledges and agrees that neither the Co Operaling Brokerage nor any sales agent employed by the
Co Operating Brokerage is authorized by the Vendor to make any representations or promises to the Purchaser ragarding PSV - Tower
TWO Project or the sale of the Unit. In this regard, the Co Operating Brokerage covenants and agrees lo indemnify and save the
Vendor harmiess from and against any actions, claims, demands, losses, costs, damages and expanses ariging directly or Indirecily as

to the Purchaser with respect to PSV - Tower TWO Praject or the sale of the Unit. The Co QOpserating Brokerage acknowlodges and

agrees that the Vendor shall have the right of set off against the Fee and any other amount payable by the Co Operating Brokarags to
the Vendor.

The Parties expressly agree that the net Purchase Price and fea calculation is subject to adjustment at the time of Closing for any
incentives, credits or other reductions in the Purchase Price determined by the Vandor either at the time of execution of the Agrasmant
or on Closing.

This Agreement shall be binding on the parties and their respective successors and assigns,
The Vendor and the Co Operating Brokerage agree to the terms and conditions axpressed in this Agreement,

NAME OF PURCHASER(S): BALK!S KHORBOTLI and MOHAMAD HANNQUF
Suite 3707 Tower TWO

Purchase Price: $ 448,900.00
*Net Purchase Price: § 420,150.26
Less Incentive: $ 20.000.00

Fee (Net Commission): % 16,006.37

We agree fo the terms and conditions as set out herein and acknowtedge this date baving received a true copy of this Agreement.

DATED at Mississauga, Ontario this 2 | day of A’ Ly URT 2014.

Signature: /;?ﬂﬁy

Witridgs Cﬂﬁﬁﬂﬂ"d Brokerage / Sales Representative
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