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acknowledges that, in the event the transaction contemplated herein is not completed due to the default of the Purchaser, any
payments made by the Purchaser under this subparagraph shall be forfeited to the Vendor as partial payment toward a genuine
estimate of liquidated damages. In the event any such extras or amendment to finishes are unable to be completed by the
Vendor for any reason whatsoever, the payment made by the Purchaser for same shall be credited to the Purchaser on the
Statement of Adjustments on Closing, without interest and without any further recourse available to the Purchaser in
connection with same.

Deposits

5. (a)

(b}

Adjustments
6. (a)

(b}

The Vendor shall credit the Purchaser with inferest at the prescribed rate on ¢ither the Occupancy Date or the Closing
Date at the Vendor's sole discretion on all money received by the Vendor on account of the Purchase Price from the
date of deposit of the money received from time to time by the Vendor's Solicitors or the trustee until the Occupancy
Date. No interest shall be payable for the period from the Occupancy Date to the Closing Datc. The Purchaser
acknowledges and agrees that, for the purposes of subsection 81(6) of the Act, compliance with the requireinent to
provide written evidence, in the form prescribed by the Act, of payment of monics by or on behalf of the Purchaser
on account of the Purchase Price of the Unit shall be deemed to have been sufficiently made by delivery of such
written evidence to the address of the Purchaser noted on the TARION Addendum annexed hereto. The Purchaser
further acknowledges and agrees that any cheques provided to the Vendor on account of the Purchase Price will not
be deposited, and accordingly interest as prescribed by the Act will not accrue thereon, until after the expiry of the
ten (10) day rescission period as provided for in Section 73 of the Act (or any extengion thereof as may be agreed to
in writing by the Vendor). The Purchaser represents and warrants that the Purchaser is not a non-resident of Canada
within the meaning of the Income Tax Act, R8.C. 1985, c. 1 (Canada) (“ITA”). If the Purchaser is not a resident of

‘anada for the purposes of the ITA, the Vendor shall be entitled to withhold and remit 10 Canada Revenue Agency
(“CRA™) the appropriate amount of interest payable to the Purchaser on account of the deposits paid hercunder,
under the I'TA.

All deposits paid by the Purchaser shall be held by the Vendor’s Solicitors in a designated trust account, and shall be
relcased only in accordance with the provisions of Section 81(7) of the Act and the regulations thereto, as amended.
The Vendor's Solicitors shall be entitled to pay such deposit monies 1o such other party as may be authorized to hold
such monies in accordance with the Act provided that such party confirms and acknowledges that such deposit
monies are held in trust by it pursuant to the provisions of this Agreement and the Act. Upon delivery of prescribed
security in accordance with the Act to the Vendor’s Solicitors, the Vendor’s Solicitors shall be entitled to release the
deposits to the Vendor, Without limiting the gencrality of the foregoing, and for greater clarity, it is understood and
agreed that with respect to any deposit monies received from the Purchaser the Vendor’s Solicitors shall be cntitled
to withdraw such deposit monies from said designated trust account prior to the Closing Date when the Vendor
obtains a Certificate of Deposit from the Tarion Warranty Program for deposit monies up to ‘T'wenty ‘Ihousand
($20,000.00) Dollars. With respect to deposit monies in excess of Twenty Thousand ($20,000.00) Dollars, the
Vendor may obtain one or more excess condominium deposit insurance policies (issued by any insurer selected by
the Vendor that is authorized to provide excess condominium deposit insurance in Ontario) insuring the deposit
monies so withdrawn (or to be withdrawn). In such cvent, the Vendor shall deliver the said excess condominium
deposit insurance policies 1o the Vendor’s solicitors holding the deposit menies for which said policies have been
provided as security, in accordance with the provisions of Section 21 of O. Reg. 48/01 and upon delivery of same the
Vendor’s Solicitors shall be entitled to release the excess deposits 1o the Vendor or as it may dircet. The Purchaser
herchy irrevocably authorizes and dircets the Vendor's Solicitors to release the deposit monies as aforesaid and
hereby relcases and forever discharges the Vendor’s Solicitors from any liability in this regard. ‘The foregoing may
be pleaded as an estoppel or bar to any future action by the Purchaser. The Purchaser herehy irrevocably appoints the
Vendor as his agent and lawful atiorney, in the Purchaser’s name, place and stead 10 complete any prescribed security
obtained by the Vendor, including, without limitation, all deposit insurance documentation, policies and receipts, in
accordance with the Powers of Attorney Act, R.8.0). 1990, c. P.20, as amended. The Purchaser further confirms and
agrees that this power of attorney may be executed by the Vendor during any subsequent legal incapacity of the
Purchaser. Without limiting the generality of the foregoing, the Purchaser acknowledges that the Vendor’s Solicitors
may be holding deposit funds in trust as an escrow agent acting for and on behalf of the Tarion Warranty I'rogram
(“TARION") under the provisions of a Deposit Trust Agreement (“DTA™) with respect to the proposed
Condominium on the express understanding and agreement that as soon as the prescribed security for the deposit
monies has been provided in accordance with the Act, the Vendor’s Solicitors shall be entitled to release and disburse
said funds to the Vendor (or to whomsoever and in whatsoever manner the Vendor may direct).

Commencing as of the Occupancy Date, the Purchaser shall be responsible for and obligated to pay the following
cosis and/or charges in respect of the Unit:

§)] all utility costs inchuding electricity, gas and water (unless included as part of the common expenscs); and

(ii) the Occupancy Fec owing by the Purchaser for Intcrim Occupancy prior to the Closing Date (if applicable)
calculated in accordance with the Act;

The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Vendor on the Closing Date
and the Purchase Price shall be adjusted to reflect the following items, which shall be apportioned and allowed to the
Closing Date, with that date itself apportioned to the Purchaser:

@ Realty taxes (including Iocal improvement charges, if any) which may be cstimated as if the Unit has been
assessed as fully completed by the taxing authority for the calendar year in which the transaction is
completed, notwithstanding the same may not have been levied or paid on the Closing Date. In addition o
the foregoing, if the Closing Date oceurs in the last six (6) months of any calendar year, the Vendor shall
also be entitled to be credited on the Statement of Adjustments on the Closing Date with estimated realty
taxes (notwithstanding that same may not have been levied or paid) for the first six (6) months of the
calendar year immediately following the calendar year in which the Closing Date oceurs, if a separate
realty tax assessment has not been issucd for the Unit by the relevant taxing authorities, The Vendor shall
be entitled in its sole discretion to collect from the Purchager a reasonable estimate of the taxes as part of
the Occupancy Fee and/or such further amounts on the Closing Date, pending receipt of final tax bills for

Initials: Vendor: Purchaser;
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such changes to any of the interim closing and/or final closing documents, where approved by the Vendor, are
$250.00 plus applicable taxes.

The Province of Ontario harmonized sales tax came into effect July 1, 2010 (the “HST™). The provincial portion of
the HST, currently set at 8%, is applicable to the sale of Units hereunder along with the federal component, which is
cutrently set at 5%.

It is acknowledged and agreed by the parties hereto that the Purchase Price already inchudes a component equivalent
to the HST exigible with respect to this purchase and sale transaction less all applicable new housing or other
rebate(s) under both federal and provincial legislation applicable as at the date of acceptance of this Agreement by
the Vendor, The Vendor shall remit the HST to CRA (or other applicable authotity) on behalf of the Purchaser
forthwith following the completion of this transaction. The Purchaser shall be responsible to pay on the Closing Date
all increases or new value added tax, HST or similar tax on the purchase and/or consideration of the Unit(s) imposed
by any federal, provincial and/or municipal governinent after the date of acceptance hereof by the Vendor.

The Purchaser hereby warrants and represents to the Vendor that with respect to this transaction, the Purchaser
qualifics for the new housing or other similar rebate(s) (the “Rebates”) pursuant to the Excise Tax Act, R.S.C, 1985,
¢. F-15 (Canada) (the “ETA™) and/or, under other applicable governing legislation, and further warrants and
confirms that the Purchaser is a natural person who is acquiring the Property with the intention of heing the sole
beneficial owner thereof on the Occupancy Date (and not as the agent or trustee for or on behalf of any other party).
'The Purchaser covenants that on the Qccupancy Date, the Purchaser or one or more of the Purchaser’s relations (as
such term is defined in the EI'A) shall personally occupy the Unit as his, her or their primary place of residence, for
such period of time as shall be required by the applicable legislation in order to entitle the Purchaser to the Rebates
(and the ultimate assignment thereof to and in favour of the Vendor) in respect of the Purchaser’s acquisition of the
Unit. The Prurchaser further warrants and represents that he or she has not claimed (and hercby covenants that the
Purchaser shall not hereafter claim), for the Purchaser’s own account, any part of the Rebates in connection with the
Purchaser’s acquisition of the Unit, save as otherwise hereinafier expressly provided or contemplated, The Purchaser
hereby irrevocably assigns to the Vendor all of the Purchaser’s rights, interests and entitlements to (he Rebates and
concomitantly releases all of the Purchaser’s claims or interests in and to samc, to and in favour of the Vendor and
hereby irrevocably authorizes and directs CRA to pay or credit the Rebates directly to the Vendor. The Purchaser
and/or its relation(s), as applicable, shall cxecute and deliver to the Vendor, forthwith upon the Vendor’s request for
same (and in any event on or hefore the Closing Date) all requisite documents and assurances that the Vendor may
require in order to confirm the Purchaser’s entitlement to the Rehates and/or to enable the Vendor to obtain the
benefit of same (by way of assignment or otherwise) (the “Rebate Forms”). 'The Purchaser covenants and agrees to
indemnify and save the Vendor harmless from and against any loss, cost, damage and/or liability (including an
amount equivalent to the Rebates, plus penalties and interest thereon) which the Vendor may suffer, incur or be
charged with, as a result of the Purchaser’s failure to qualify for same, or as a result of the Purchaser having qualified
initially but being subsequently disentitled to the Rebates, or as a result of the inability to assign the benefit of the
Rebates to the Vendor (or the ineffectivencss of the documents purporting to assign the benefit of the Rehates to the
Vendor). As security for the payment of such amount, the Purchaser docs hereby charge and pledge his/her interest
in the Unit with the intention of creating a lien or charge against same. It is further understood and agreed by the
partics hereto that:

(i) if the Purchaser does not qualify for the Rebates, or fails (o deliver to the Vendor or the Vendor’s solicitor
forthwith upon the Vendor’s request for same (and in any cvent on or before the Occupancy Date and the
Closing Date) the Rebate Forms duly executed by the Purchaser, together with all other requisite
documents and assurances that the Vendor may require from the Purchaser (or if applicable, his relations)
or the Purchaser’s solicitor in order to confirm the Purchaser’s eligibility for the Rubates and/or to ensure
that the Vendor ultimately acquires {or is otherwise assigned) the benefit of the Rebates; ot

(ii) if the Vendor believes, for whatever reason, that the Purchaser does not qualify for the Rebates, regardless
of any documentation provided by or on hehalf of the Purchaser (including any statutory declaration sworn
by the Purchaser) to the contrary, and the Vendor’s belief or position on this matter is comnunicated to the
Purchaser or the Purchaser’s solicitor on or before the Occupancy Date and/or the Closing Date;

then notwithstanding anything hereinbefore or hercinafier provided to the contrary, the Purchaser shall be obliged to
pay to the Vendor (or to whomsoever the Vendor may in writing direct), by certified cheque delivered on the Closing
Date, an amount equivalent to the Rebates, in addition to the Purchase Price. In those circumstances where the
Purchaser maintains that he or she is cligible for the Rebates despite the Vendor’s belicf to the contrary, the
Purchaser shall (after payment of the amount cquivalent 1o the Rebates as aforesaid) be fully entitled to file the
Rebate Vorm directly with (and pursuc the procurcment of the Rebates directly from) CRA. Tt is further understood
and agreed that in the event that the Purchaser intends to rent out the Unit (provided that for any rental prior to the
Closing Date, the Purchaser has obtained the express prior written approval of the Vendor which may be arbitrarily
withheld), the Purchaser shall not be entitled to the Rebate, but may nevertheless be entitled to pursue, on his or her
own afier the Closing Date, a residential rental property rebate directly with CRA, pursuant to the ETA.

Notwithstanding any other provision herein contained in this Agreement, the Purchaser acknowledges and agrees that
the Purchase Price does not include any HST, valic added or similar tax exigible with respect to any of the
adjustments payable by the Purchaser pursuant to this Agrecment, or any cxtras or upgrades purchased, ordered or
chosen by the Purchaser from the Vendor which are not specifically set forth in this Agreement, and the Purchaser
covenants and agrees to pay such tax to the Vendor in accordance with the lixcise Tax Act (Canada) and/or provincial
legislation, as applicable.

An administration fee of FIVE FIUNDRED ($500.00) DOLLARS shall be charged to the Purchaser for any paymernt
tendered hy the Purchaser that is not accepted by the Vendor’s Solicitor’s bank for any reason.

The Vendor shall notify the Purchaser following registration of the Creating Documents so as 1o permit the Purchaser or his
solicitor to cxamine title to the Unit (the “Notification Date’). The Purchascr shall be allowed ten (10) days from the
Notification Date (the “Examination Period™) to cxamine title 10 the Unit at the Purchaser’s own expense and shall not call for
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12.

13,

Closing

14.

15.

16.

17.

18.

requested by the Vendor, the Purchaser covenants 1o execute all documents and instruments required to convey or
confirm any of the eascments, licences, covenants, agreements, and/or rights, required pursuant to this Agrecment
and shall observe and comply with ail of the terms and provisions therewith. ‘The Purchaser may be required to obtain
a similar covenant (enforceable by and in favour of the Vendor), in any agrecment cntered into between the Purchaser
and any subsequent transferce of the Unit.

‘The Purchaser agrees that the Vendor shall have a Vendor’s Lien for unpaid purchasc monies on the Closing Date and shall be
entitled to register a Notice of Vendor’s Lien against the Unit any time after the Closing Date.

The Purchaser acknowledges that the Unit may be encumbered by mortgages {and eollateral security thereto) which are not
intended to be assumed by the Purchaser and that the Vendor shall not be obliged to obtain and register (partial) discharges of
such mortgages insofar as they affect the Unit on the Closing Date. ‘The Purchaser agrees to accept the Vendor’s Solicitors
undertaking to register (partial) discharges of such mortgages in respect of the Unit, as soon as reasonably possible after the
receipt of same subject to the Vendor providing to the Purchaser or the Purchaser’s Solicitor the following:

(a) a morigage statement or letter from the mortgagee(s) confirming the amount, if any, required to be paid to the
mortgagee(s) to obtain (partial) discharges of the mortgages with respect to the Unit;

) (if applicable) a direction from the Vendor to the Purchaser to pay such amounts to the morigagee(s) (or to whomever
the mortgagees may direct) on the Closing Date to obtain a (partial) discharge of the mortgage(s) with respect 10 the
Unit; and

(©) an undertaking from the Vendor’s Solicitor to deliver such amounts to the mortgagees and 1o register the (partial)

discharge of the mortgages with respect 1o the Unit upon receipt thercof and to advise the Purchaser or the
Purchaser’s Solicitor concerning registration particulars.

"The Purchaser covenants and agrees that he/she is a “home buyer” within the meaning of the Construction Lien Act, R.8.0.
1990, ¢.C.30. and will not claim any lien holdback on the Closing Date or Occupancy Date. The Vendor shall complcte the
remainder of the Condominium according to its schedule of completion and neither the Occupancy Date nor the Closing Date
shall be delayed on that account. The Purchaser agrees to close this transaction notwithstanding any construction liens or
certificates of action which may have heen registered on title to the Unit or the Condominium provided that the Vendor
undertakes to remove such registrations as soon as possible after Closing and 1o indemnify and save the Purchaser harmless
with respect to same.

The Planning Act

This Agreement and the transaction arising therefrom are conditional upon compliance with the provisions of Section 50 of the
Planning Act, R.8.0. 1990, c.P.13 and any amendments thereto on or before the Closing Date.

‘The Purchaser acknowledges and agrees that the date set out in subparagraph 2(a) of this Agreement is a First Tentative
Occupancy Date as such term is defined in the TARION Addendum. The Vendor may, in accordance with section 3 of the
TARION Addendum, on one or more occasions, extend the First Tentative Occupancy Date by notice in writing to the
Purchaser of any such subsequent Tentative Occupancy Date no later than ninety days (90) before the cxisting ‘Tentative
Occupancy Date (which may include the First Tentative Occupancy Date as set out in subparagraph 2(a) of this Agrcement and
in the TARION Statement), failing which the existing Tentative Occupancy Date shall for all purposes be the Firm Oceupancy
Date. A subsequent Tentative Occupancy Date can be any Business 1Jay on or before the Qutside Qccupancy Date as provided
in the TARION Statement and Addendum annexed hereto.

By no later than 30 days after completion of the roof slab or roof trusses and sheathing for the Building, as the case may be, the
Vendor shall by written notice to the Purchaser set either (i) the Fina! 'Tentative Occupancy Date or (ji) the Iinn Qccupancy
Date, failing which, the existing Tentative Occupancy Date shall be the Firm Qccupancy Date. By no later than 90 days before
the last extended Tentative Occupancy Date, the Vendor shall give notice of the Final Tentative Occupancy Date or Firm
Closing Date, failing which the last extended 'l'entative Occupancy Date shall for all purposes be the Firm Occupancy Date.
'[he Final Tentative Occupancy Date or Firm Occupancy Date, as the cas¢ may be, can be any Business Day on or before the
Outside Oceupancy Date.

Where the Vendor has set a Final Tentative Occupancy Date but cannot provide occupancy by such date, the Vendor shall sct a
Fimm Occupancy Date that is no later than one hundred and twenty (120) days after the Final Tentative Occupancy Date, by
writlen notice to the Purchaser no later than 90 days before the Final Tentative Oucupancy Date, failing which, the T'inal
Tentative Occupancy Date shall be the Firm Occupancy Date. T he Firm Occupancy Date can be any Business Day on or before
the Cuiside Occupancy Date. .

The Firm Occupancy Date, once set or deemed to be set in accordance with Section 3 of the TARION Addendum, can be
changed only in accordance with the provisions set forth in the TARION Addendum.

Where the Vendor and Purchaser have agreed that the Purchaser shall be responsible for certain Conditions of Occupancy, the
requirements of paragraph 8 of the TARION Addendum shall apply. If the Vendor is unable to substantially complete the Unit
and close this transaction in accordance with the provisions of this Agreement, all moneys paid hereunder by the Purchaser
shatl be returned to the Purchaser together with any interest which may be payable in accordance with the provisions of the Act
and this Agreement shall be null and void. In that event, it is understood and agreed that the Vendor shall not be liable for any
damages arising out of the delay in completion of the Unit, the Condominium or the common elements except pursuant to
applicable TARION Regulations.

For greater certainty, the Vendor shall not be responsible or liable for reimbursing the Purchaser for any costs, expenses, or
damages suffered or incurred by the Purchaser as a result of such delay or damage, and specifically shall not be responsible for
any costs and expenses incurred by the Purchaser in moving, obtaining alternative accommodation pending the completion of
construction of the Unit or rectification of damage, nor for any costs incurred in having to store or move the Purchaser's
furniture or other belongings pending such completion or rectification, except pursuant 1o applicable TARION Regulations.

Initials:
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Delays

27.

damage, and specifically, shall not be responsible for any costs and expenses incurred by the Purchaser in oblaining alternate
accommodation pending the completion of construction of the Unit or the rectitication of any such damage, nor for any costs
incurred by the Purchaser for storage of the Purchascr’s furniture or other belongings pending such completion or rectification.
‘This provision may be pleaded hy the Vendor as a completc defence to any such claim.

The Purchaser acknowledges and agrees that this Agreement shall not be terminable solely by reason of a delay in Occupancy,
and that the Vendor shall not be liable for compensation for a delay in occupancy, except as required by the TARION
Addendum and further, any such claim for compensation shall be submitted with receipts within 180 days after oceupancy for
the Vendar’s review and assessment.

Warranty Program

28.

The Vendor represents and warrants to the Purchaser that the Vendor is a registered vendor with TARTON. The Vendor
covenants that on completion of this transaction a warranty certificate for the Unit will be requested by the Vendor from
TARION. The Vendor further covenants to provide the Corporation with a similar warranty certificalc with respect to the
common elements. These shall be the only warranties covering the Unit and common elements. ‘The Purchaser acknowledges
and agrees that any warrantics of workmanship or materials, in respect of any aspect of the construction of the Condominium
including the Unit, whether implied by this Agreement or at law or in equity or by any statute or otherwise, shall be limited to
only those warranties deemed to be given by the Vendor under the Onfario New Home Warranties Plan Act, R.5.0. 1990, c.
0.31, as amended (“ONHIWPA”) and shall extend only for the time period and in respect of those ilems as slated in the
ONHWPA, it being understood and agreed that there is no representation, warranty, guarantee, collateral agreement, or
condition precedent to, concurrent with or in any way affecting this Agreement, the Condominium or the Unit, other than as
expressed herein. Without limiting the generality of the foregoing, the Purchaser hereby releases the Vendor from any liability
whatsocver in respect of water damage caused to improvements, if any, and chattels stored in the Unit, and acknowledges and
agrees that the Vendor shall not be liable or responsible for the repair or rectification of any exterior work to the Property
tesulting from ordinary settlement, including settlement of driveways, walkways, patio stoncs or sodded area, nor for any
damage for interior houschold improvements, chattels or decor caused by material shrinkage, twisting or warpage, nor for any
secondary or consequential damages whatsoever resulting from any defects in materials, design or workmanship related to the
Property, nor for any item requiring rectification or completion in respect of which the Purchaser has made improvements or
alterations to or in the vicinity of the said itemn, or which the Purchaser has attempted to complete or rectify on his own, and the
Vendor’s only obligation shall be to rectify any defects pursuant to the terms of this Agreement. The Purchaser agrees to
remove at his expense any finishes and/or improvements made by the Purchaser as requested by the Vendor in order to enable
the Vendor to do any completion or rectification work. The Purchaser acknowledges that variations from the Vendor’s samples
may oceur in finishing materials, kitchen and vanity cabinets and floor and wall finishes due to normal production processes.

''he Purchaser further acknowledges and agrees that notwithstanding the fact that the deposits payable under this Agreement
are or may be paid to the Vendor’s Solicitors in trust, the Vendor’s Solicitors or other party entitled to hold the deposits in
accordance with the Act shall have the right to release such deposits to the Vendor or to any other party upon the Purchaser’s
default hereunder or in the event that the Vendor obtains prescribed security under the Act and the Purchaser hereby
irrevocably authorizes and directs the Vendor’s Solicitors to release such funds as aforesaid and imrevocably releascs and
forever discharges the Vendor’s Solicitors from all losses, actions, claims, demands and all other matters relating thercto and
same may be pleaded as an estoppel or bar to any claim, proceeding or action by the Purchaser in this regard. The Purchager
hereby irrevocably appoints the Vendor 1o be his lawful attorney in order to execute and complete any prescribed security
obtained by the Vendor, if any, including without limitation the Warranty Program Certificate of Deposit and any excess
deposit insurance policies and documentation in this regard, as required.

Right of Entry

29,

Notwithstanding the Purchaser occupying the Unit on the Occupancy Date or the closing of this transaction and the delivery of
title to the Unit to the Purchaser, as applicable, the Vendor or any pesson authorized by it ghall retain a licence and shall be
entitled at all reasonable times and upon reasonable prior notice to the Purchaser to enter the Unit and the common elements in
order to make inspections or to do any work or replace therein or thereon which may be deemed necessary by the Vendor in
connection with the Unit or the common ¢lements or which may be required in order to comply with any requirements of any
municipal agreements for a period not exceeding the later of fifteen (15) years or until all services in the Building of which the
Property forms a part are assumed by the relevant municipal authorities, and such right shall be in addition to any rights and
easements created under the Act. A licence and right of entry in favour of the Vendor for a period not cxcceding the later of
fifteen (15) years or until ail services in the Building of which the Property forms a part are assumed by the relevant municipal
authorities similar to the foregoing may be included in the Transfer/Deed provided on the Closing Date and acknowledged by
the Purchaser at the Vendor’s sole discretion.

Occupancy

30.

(a) Except where the Purchaser and the Vendor have agreed that the Purchaser shall be responsible for certain Conditions
of Occupancy and subject to paragraph 8 of the TARION Addendum, the Unit shall be deemed 1o be substantially
completed when the interior work has been finished to the minimum standards allowed by the Municipality so that
the Unit may be lawfully occupied notwithstanding that there remains other work within the Unit and/or the common
clements 1o be completed. Except where the Purchaser is responsible for certain Conditions of Oceupancy, the
Purchaser shall not occupy the Unit until the Municipality has permitted same or consented thereto, if such consent is
required, and the Occupancy Date shall be extended until such required consent is given and the Vendor shall be
entitled to set a Delayed Occupancy Date. Where the Purchaser has the responsibility for certain Conditions of
Occupancy, evidence of occupancy is not required to be delivered by the Vendor, and the Purchaser shall be required
to take occupancy once the Vendor has confirmed in writing to the Purchaser that it has completed its obligations,
notwithstanding that Purchaser’s obligations may not completed be at that time. The Purchaser acknowledges that the
failure to complete the common ¢lements before the Occupancy Date shall not be deemed to be failure to complete
the Unit, and the Purchaser agrees to complete this transaction notwithstanding any claim submitted to the Vendor
and/or to the Warranty Program in respect of apparent deficiencies or incomplete work provided, always, that such
incomplete work does not prevent occupancy of the Unit as otherwise permiitted by the Municipality.

()] If the Unit is substantially complete and fit for occupancy on the Occupaney Date, as provided for in subparagraph
(a) above, but the Creating Documents have not been registered, (or in the event the Condominium is registered prior
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1

rate equal to eight (8%) percent per annum above the bank rate as defined in subsection 19(2) of Ontario Regulation
48/01 to the Act at the date of default.

Common Elements

33

The Purchaser acknowledges that the Condominium will be constructed to Ontatio Building Code requirements at the time of
issuance of the building permit. The Purchaser covenants and agrees the Purchaser shall have no claims against the Vendor for
any equal, higher or better standards of workmanship or materials. The Purchaser agrecs that the foregoing may be pleaded by
the Vendor as an estoppel in any action brought by the Purchaser or his successors in title against the Vendor, The Vendor may,
from time to time, change, vary or modify in its sole discretion or at the instance of any governmental authority or mortgagee,
any clevations, building specifications or site plans of any part of the Unit and the Condominium, to conform with any
municipal or architectural requirements related to building codes, official plan or official plan amendments, zoning by-laws,
committec of adjustment and/or land division committee decisions, municipal site plan approval or architectural control. Such
changes may be to the plans and specifications oxisting at inception of the Condominjum or as they existed at the time the
Purchaser entered into this Agreement, or as illustrated on any sales material, including without limitation brochures, models or
otherwisc. With respect to any aspect of construction, finishing or equipment, the Vendor shall have the right, without the
Purchaser’s consent, to substitute materials, for those described in this Agreement or in the plans or specifications, provided the
substituted materials are in the judgment of the Vendor, whose determination shall be final and binding, of equal or better
guality. The Purchaser shall have no claim against the Vendor for any such changes, variances or modifications nor shall the
Vendor be required to give notice thereof. The Purchaser hereby consents to any such alterations and agrecs lo complete the
sale notwithstanding any such modifications.

Executions

34,

General

36.

37.

38.

39,

40.

The Purchaser agrees to provide to the Vendor’s Solicitors on each of the Occupancy Date and Closing Date a clear and up-to-
date Exccution Certificate confirming that no executions are filed at the local Land Titles Office against the individual(s) in
whose name title to the Unit is being taken,

The Condominium shall be and remain at the risk of the Vendor until Closing, In the cvent of any physical damage to the
Condominium (or ¢ any portion thereof) caused by fire, explosion, flood, act of God, civil insurrcetion, act of war or act of
terrorism, which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fauli of the
Vendor, occurring prior to the final closing of this transaction (and whether before or during the Purchaser’s occupancy of the
Unit) which renders the Unit uninhabitable, then it is understood and agrecd that, if the Vendor's construction lender clects to
appropriate all (or substantially all) of the available insurance procceds (if any) so triggered by such damage to reduce, pro
tanto, the Vendor’s outstanding indebtedness to it, and/or is unwilling to lend or advance any monies required to rebuild and/or
repair such damage, or if such damage cannot be substantially repaired within one (1) year from the datc of the damage
oceurring, as determined jointly by the Vendor and the project architeet acting reasonably (and which determination shall be
final and binding on the parties hereto, and not subject to challenge or appeal under any circumstances whatsocver), then in
cither case such damage shall be decmed and construed for all purposes to have fiustrated the completion of this transaction
and this contract, and if the Purchaser has already taken possession of the Unit at the time of such damage, then the Purchaser's
existing occupancy of the Unit shall thereupon be forthwith terminated, and all monies paid by the Purchaser on account of
the Purchase Price (inclusive of all monies paid to the Vendor for extras and/or upgrades, but exclusive of any vccupancy fees)
shall be fully refunded to the Purchaser, together with all interest accrued thereon at the prescribed rate, and the Vendor shall
not be lisble for any costs and/or damages incurred by the Purchaser thereby whatsoever, whether arising from (or in
connection with) the termination of the Purchaser’s existing occupancy of the Unit, or the termination of this transaction, by
virtue of the frustration of this contract occurring through no fault of the Vendor.

The Vendor shall provide a statutory declaration on the Closing Date that it is not a non-resident of Canada within the meaning
of the TTA.

The Vendor and Purchaser agree to pay the costs of registration of their own documents and any tax in connection thercwith,
provided the Purchaser shall pay the costs of registration of any charge/mortgage to be given or assumed pursuant fo this
Agrecment. If there are any chattels included in this transaction, the allocation of value of such chattcls may be provided by the
Vendor in its sole discretion and the Purchaser shall be required to pay retail sales tax on the Closing Date, based upon such
allocation, and in the Vendor’s sole discretion may be collected by the Vendor from the Purchaser.

The Vendor and the Purchaser agree that there is no representation, warranty, collateral agreement or condition affecting this
Agreement or the Property or supported hercby other than as expressed herein in writing, whether contained in any sules
brochures or alleged to have been made by any sales representatives or agents.

'This Offer when accepted by the Vendor shall constitute a binding contract of purchase and sale subject only to the expiration
of the statutory period in the Act, and time shall in all respects be of the essence in this Agresment. This Offer and its
acceptance is to be read with all changes of gender or number required by the context and the terms, provisions and conditions
hercof shall be for the benefit of and be binding upon the Vendor and the Purchaser, and as the context of this Agreement
permits, their respective heirs, estate trustees, successors and assigns.

(a) The Purchaser acknowledges that, notwithstanding anything contained in any brochures, drawings, plans,
advertisements, or other marketing materials, which are intended for illustration purposes only, or any statements
made by the Vendor’s sale representatives, there is no warranty or representation by the Vendor as to the area of the
Unit, its’ view, or any other matter without limitation, including the amenitics to be provided to the Condominiwm
which shall be provided as more particularly set out in.the Condominium Disclosure Statement. The Purchaser
further acknowledges that any dimensions, ceiling heights, or other data shown on any marketing materials arc
approximate only and the Purchaser is not purchasing the Unit on a price per syuare foot basis, Ceiling heights may
vary based upon bulkheads, ducts, or other design requirements. Accordingly, the Purchaser shall not be entitled to an
abatement or refund of the Purchase Price based on the precise area and/or final configuration (including, without
limitation, construction of mirror image or reversal of the floor plan layout) and/or ceiling height of the constructed
Unit.
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overnight courier sent the day of ¢losing or within 7 business days of closing, if same has been so requested by the
recipient party.

(3] Notwithstanding anything contained in this Agreement to the contrary, it is expressly understood and agreed by the
parties hereto that an effective tender shall be deemed to have been validly made by the Vendor upon the Purchaser
when the Vendor’s Solicitors have:

@) delivered all closing documents, keys and/or funds to the Purchaser’s solicitor in accordance with the
provisions of the Eserow Docwment Registration Agrecment,

(i) advised the Purchaser’s solicitor, in writing, that the Vendor is ready, willing and able to complete the
transaction in accordance with the terms and provisions of this Agreement; and

(iii} has completed all steps required by TERS in order to complete this transaction that can be performed or
undertaken by the Vendor’s solicitor without the cooperation or participation of the Purchaser’s solicitor,
and specifically when the “completeness signatory” for the transfer/decd has been electronically “signed”
by the Vendor’s Solicitors;

without the necessity of personally attending upon the Purchaser or the Purchaser’s solicitor with the aforementioned
documents, keys and/or funds, and without any rcquircment to have an independent witness evidencing the
foregoing.

'This Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario.
The headings of this Agreement form no part hercof and are inserted for convenience of reference only.

Each of the provisions of this Agrcement shall be deemed independent and severable and the invalidity or unenforceability in
whole or in part of any one or more of such provisions shall not be deemed to impair or affect in any manner the validity,
enforceability or effect of the remainder of this Agreement, and in such event all the other provisions of this Agreement shall
continue in Tall foree and effect as if such invalid provision had never been included hervin.

The Purchaser acknowledges that the Vendor may from time to time lease any and all unsold units in the Condominium for
residential purposes and this paragraph shall constitutc notice to the Purchaser as registered owner of the Unit after the Closing
Date pursuant to the Act.

(a) If any documents desired or required to be executed by the Purchaser in connection with this transaction arc done so
by the Purchaser’s lawful attorney, then the Power of Attorney instrument nwst be provided in duplicate to the
Vendor’s solicitor, on or before the Occupancy Date, accompanied by a Statutory Declaration of the Purchaser’s
solicitor, unequivocally confirming that said Power of Attorney has not been revoked as of the QOccupancy Date. On
the Closing Date, the Purchaser’s solicitor must arrange for registration of the Power of Attorney instrument in the
Land Registry Office in which title to the Condominium is recorded, and provide a duplicate registered copy of said
Power of Attorney to the Vendor’s solicitor, together with a further Statutory Declaration that the Power of Atlorney
has not been revoked as at the Closing Date.

)] Where the Purchaser is a corpotation, or where the Purchaser is buying in trust for a corporation to be incorporated,
the execution of this Agreement by the prineipal or principals of such corporation, or by the person niuned as the
Purchaser in trust for a corporation to b¢ incorporated, as the case may be, shall be deemed and construed to
constitute the personal guarantee of such person or persons so signing with respect to the obligations of the Purchaser
herein.

Any notice desired or reguired to be given to the Vendor or the Purchaser shall be in writing and delivered in accordance with
Section 14 of the TARION Addendum attached hereto,

Material Change

49,

‘The Purchaser acknowledges and agrees that the Vendor may, from time to time in its sole discretion, due to site conditions,
governmental approval requirement, design request or constraints, for marketing considerations or for any other reason:

@) change the Property’s municipal address or numbering of the units (in terms of the unit number and/or level
number ascribed to any one or more of the units);

(ii) change, vary or modify the plans and specifications pertaining to the units (including without limitation the
interior layout), the proposed Condominium, the Commercial Space, or any portion of the Project
(including, but not limited to, architectural, structural, engineering, landscaping, grading, mechanical, site
servicing and/or other plans and specifications) from the plans and specifications existing at the inception
of the Project, or existing at the time the Purchaser entered into this Agreement, or as same may be
illustrated in any sales brochure(s), model(s) in the sales office or otherwise, including without limitation,
making any change to the total number of residential, parking and/or other units intended 1o be created
within the Condominium, and/or any change, increase or decrease to the proposed total numher of levels or
floors within the Condominium, as well as any changes or alterations 10 the design, style, size amcl/or
configuration of any dwelling or other units within the Condominium.

(iii) change, vary, or modify the number, size and location of any windows, column(s) and/or bulkhcad(s)
within or adjacent to (or comprising part of) the Unit, from the number, size and/or location of same as
displayed or illustrated in any sales brochure(s), model(s) or floor plan(s) previously delivered or shown to
the Purchaser, including but not limited to ceiling heights (which may be required to be adjusted),
balcony/terrace sizes and layouts, the insertion or placement of any window(s), column(s) and/or
bulkhead(s) in one or more locations within the Unit which have not been shown or illustrated in any salcs
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as noise and potential vibration from commercial operations, may be of concern, occasionally interfering with some
activities of the occupants of the Condominium as the noise level may accasionally exceed the City’s and/or the
Ministry of Environment and Energy’s noise criteria. The Residential Unit will be supplied with a central air-
conditioning system which will allow windows and exterior doors to remain closed, thereby ensuring that the indoor
sound levels are within these noise criteria.

Purchasers are advised that due to the proximity of the nearby commercial and recreational facilities, sound levels
from these facilities may at times be audible.

The Purchaser acknowledges that the Condominium will be developed in accordance with requirements which may
be imposed by the City of Mississauga together with any regional, provincial, federal and/or other governmental
authorities or agencies having jurisdiction over the Condominium including, without limitation, airport and transit
authorities and the Ministry of the Environment (the “Governmental Authorities”) and that the proximity of the
Project to the Pearson International Airport, Highways 401 and 403 and other major arterial roads, may result in
noise exposure levels exceeding the noise criteria established by the Governmental Authorities and despite inclusion
of noise control features in the Project, if necessary, noise or vibration may continue to be of concern, occasionally
interfering with some activities of occupants in the Condominium. Notwithstanding the foregoing, the Purchaser
agrees to complete the purchase transaction and acknowledges and agrees that warning clauses similar to the
foregoing, subject to amendment and enlargement by any wording or text recommended by the Vendor’s noise
consultants or by any of the Governmental Authorities may be applicable to the Condominium and/or may be
registered on title to the Condominium and if required, the Purchaser agrees to acknowledge any such warning
clanses.

'The Purchaser further acknowledges and agrees that the elevator banks, garbage and recycling room(s), loading dock,
mechanical systems, garage access, at grade retail/commercial operations and amenities may occasionally cause noisc
levels to excecd a comfortable fevel, and may occasionally interfere with some activities of the occupants. The
Purchaser nevertheless agrees to complete this transaction in accordance with the terms hereof, notwithstanding the
existence of such potential noise and/or vibration concerns.

The Purchaser acknowledges that cach Residential Unit is to be equipped with a centralized heating and cooling
system (the “HVAC system™). The owner of the Residential Unit shall he responsible for the maintenance and repair
of such HVAC system (including all pipes, conduits, ¢quipment and appurtenances thereto) whether such HVAC
system is installed or located within or outside of (or partially within or oulside of) the Residential Unit. The
maintenance and repair of the HVAC system may be arranged for by the Condominium Corporation and carried out
by its designated contraciors or workmen, but shall be paid by the cwner of the Unit, in addition to common
expenses. Purchasers shall permit access to the Residential Unit as needed, from time to time, to the Corporation and
all others entitled thereto, to repair and maintain the HVAC system to the extent that same is applicable.

The Purchaser acknowledges that if the Residential Unit contains laminate or engineered hardwood flooring, same
may absorb excess moisture under humid conditions and release its normal moisture content under excessively dry
conditions. Such flooring will naturally swell during the humid season and will shrink when heat is applied. The
Purchaser acknowledges that the Vendor will not be responsible for any swelling or shrinkage cracks resulting from
excessive humidity or excessive dryness within the Residential Unit. When the heating systemn is not in usc during
late spring, summer and early fall, the Vendor strongly recommends that the Purchaser use a dehumidifier in the Unit,
Correspondingly, when the heating system is on during the latc fall, winter and carly spring, the Vendor strongly
recommends the use of a humidifier system within the Residential Unit. The Purchasers arc further advised that
condensation may oceur from cooling where windows are closed and hood fan is not inuse. 'The Purchaser takes full
responsibility for any damage to the flooring as a result of its failure to mitigate air quality conditions as herein set
oul. Further, the Purchaser expressly agrees to cover sixty-five percent (65%) of all hardwood, tiled or laminate
flooring (us applicable) by area rugs or broadloom carpeting with suitable underpadding in order 1o reduce or
eliminate sound transmission from one unit to another,

‘I'he Purchaser is hereby advised that the Vendor’s builder’s risk and/or comprehensive lighility insurance (effective
prior to the registration of the Condominium), and the Condominium’s master insurance policy (eftective from and
after the registration of the Condominium} will only cover the common elements and the standard unit and will not
cover any betterments or improvements made to the standard unit, nor any turnishings or personal belongings of the
Purchaser or other occupant of the Residential Unit, and accordingly the Purchaser should arrange for his or her own
insurance coverage with respect to same, cffective from and after the Occupancy Date, all at the Purchaser’s sole cost
and expense.

"The Purchaser acknowledges and agrees that the Vendor (and any of its authorized agents, representatives and/or
contractors), as well as one or more authorized representatives of the Condominium, shall be permitted to enter the
Unit after Closing, from time to time, in order to enable the Vendor to correct outstanding deficiencies or incomplete
work for which the Vendor is responsible, and to enable the Condominium to inspect the condition or state of repair
of the Unit and undertake or complete any requisite repairs thereto (which the owner of the Unit has failed to do) in
accordance with the Act.,

The Purchaser acknowledges that there may be noise, inconvenience and disruption to living conditions during
construction of other components of the Project, as described in the Condominium Disclosure Statement, of which
the Condominium forms a part, The construction timetable for all components is completely at the discretion of the
Vendor and its successors and assigns and the Vendor does not warrant that any additional component will ever be
constructed and reserves the right, in its sole and unfettered discretion to increase, reduce or redesign same.
Notwithstanding the foregoing, Purchasers acknowledge that the Condominium is not a “phased condominium
corporation” as described in the Act, but rather will be a st: dard freehold condominium corporation. The Purchasers
agree that the foregoing may be pleaded as a bar to any objection thereto and the Vendor and its successors and
assigns, and its and their affiliated entities shall not be responsible for any such claims.

The Purchaser acknowledges that despite the best efforts of the Dufferin-Peel Catholic School Board or the Pecl
District School Board, sufficient accommodation may not be locally available for all students anticipated from the
development area and that students may instead be accommodated in facilitics outside the area, and further, that
students may later be transferred. Purchasers agree for the purpose of transportation to school, if bussing is provided

Initials:
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request from the Purchaser updated information from time to time at any time, at its discretion, which updated information shall
be provided without delay and cost to the Vendor.

Electronic Commerce Act

54,

Purchaser’s Consent to Collection, Use and Disclosure of Personal Information

55.

Pursuant to subscetion 3(1) and any other relevant provisions of the Electronic Commerce Act, 2000, 8.0. 2000, c. 17, as
amended (Ontario} (or any successor or similar legislation): (i) the Purchaser acknowledges and agrees to use and accepl any
information and/or document to be provided by the Vendor and/or the Vendor’s Solicitors in respect of this transaction in an
electronic form if, when and in the form provided by the Vendor and/or the Vendor’s Solicitors; and (i) the Purchaser
acknowledges and agrees to provide to the Vendor and/or its solicitors any information and/or document required in respect of
this transaction in an electronic form as, when and in the form required by the Vendor and/or the Vendor's Solicitors, in the
Vendor’s sole and unfettered discretion.

The Purchaser hereby consents to the Vendor’s collection and use of the Purchaser’s personal information, necessary and
sufficient to enable the Vendor to proceed with the Purchaser’s purchase of the Unit and for the completion of this transaction,
post closing and after sales cusiomer care purposes and marketing purposes. 'The personal information collected and used by
the Vendor includes without limitation, the Purchaser’s name, home address, ¢ mail address, facsimile/telephone number, age,
date of hirth, marital status, residency status, social insurance number and financial information. The Purchaser’s marital status
shall only be used for the limited putposes described in subparagraphs (a), (), (D and (g) below and the Purchaser’s residency
status and social insurance number, shall only be used for the limited purpose described in subparagraph (f) below. The
Vendor shall also collect and use the Purchaser’s desired suite design(s) and colour/finish selections for the purposce of
completing this transaction.

T'he Purchaser hereby consents to the disclosure and/or transfer by the Vendor of any or all persopal information collected by
the Vendor to the following third parties for the following purposes, on the express understanding and agreement that the
Vendar shall not sell or otherwise provide or distribute such personal information to any third parties other than the following:

(a) any financial institution(s) providing (or wishing to provide) morigage financing, banking and/or other financial or
related services to the Purchaser, including without limitation, the Vendor's construction lender(s), the project
monitor, the Vendor’s designated construction lender(s), the Tarion Warranty Program and/or any warranty bond
provider and/or excess condominium deposit insurer, reguired in comnection with the development and/or
construction financing of the Condominium and/or the financing of the Purchaser’s acquisition of the Property from
the Vendor;

(h) any insurance companics providing (or wishing to provide) insurance coverage with respect to the Property (or any
portion thereof) and/or the common elements of the Condominium, including without limitation, any title insurance
companies providing (or wishing to provide) title insurance to the Purchaser or the Purchaser’s mortgage lender(s) in
connection with the completion of this transaction;

(©) any trades/supplicrs or sub trades/suppliers, who have been retained by or on behalf of the Vendor (or who are
otherwise dealing with the Vendor) to facilitate the completion and finishing of the Unit and the installation of any
extras or upgrades ordered or requested by the Purchaser;

(d) one or more providers of cable television, telephone, telecommunication, security alarm systems, hydro clectricity,
chilled water/hot water, gas and/or other similar or related services to the Property (or any portion thereof )y and/or the
Condominium;

(e} any televant governmental authorities or agencies, including without limitation, the Land Titles Office (in which the

Condominium will be registered), the Ministry of Finance for the Province of Ontario (i.e. with respect to Land
Transfer '['ax), and CRA (i.e. with respect to HS1);

H CRA, to whosc attention the T-5 interest income tax information return and/or the NR4 non-resident withholding tax
information return is submitted (wherc applicable), which will contain or refer to the Purchaser’s social insurance
number, as required by Regulation 201(D(b)(ii) of the ITA;

() the Vendor’s Soliciturs, to facilitate the interim occupancy and/or final closing of this transaction, including the
closing by electronic means via the Teraview Electronic Registration System, and which may (in turn) involve the
disclosure of such personal information to an intemnet application service provider for distribution of documentation;

(h) the condominium corporation, for purposes of facilitating the completion of the corporation’s voting, leasing and/or
other relevant records, and to the condominium’s property manager for the purposes of facilitating the issuance of
notices, the collection of common expenses and/or implementing other condominium management/administration

functions;
(i) any party where the disclosure is required by law;
{)] any party where the Purchaser consents to the disclosure;
x) any companies or legal entities that arc associated with, related to or affiliated with the Vendor, other future

condominium declarants that are likewise associated with, related to, or affiliated with the Vendor (or with the
Vendor’s parent'holding company) and are developing one or more other condominium projects or comununities that
may be of interest to the Purchaser, for the limited purposes of marketing, advertising and/or selling various products
and/or services to the Purchaser; or

)] one or more third party data processing companies which handle or process marketing campaigns on behalf of the
Vendor or other companies that are associated with, related 1o, or affiliated with the Vendor, and who may send (by ¢
mail or other means) promotional literature/brochurcs about new condominiums and/or related services to the
Purchaser.

Initials: Vendor: ~—Purchaser:

&
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SCHEDULE “A” OF AGREEMENT OF PURCHASE AND SALE

SKETCH

Initials: Vendor:

Block 9




;@Mﬁ% ON "Joseyain g yp uodn Furpuiq aq [[eYs SUOKOS[9S LONS PUF ISPUNSISY SUOBIRIOE JRLIS PUR 110[0 0 SIYSL 5, I95BYoM Y

91 J0 [1e as1adaXs Avwl 10pus A 9t ‘povad suty yons UL OF Op 0} S[HH] 195BUDING ST J] "ULIOY UOJMIS[aS [BLINEW PUB INO[OY 5 I0DUIA
9 R[dwiod Apadasd o) (20301 Joisd 43D § 1980 T8 UOAIS 5q [[eys 1ERYRING oL YRy JO) JOPUA 91y Aq ParEUBSIp 8D i £q “SUON0D}ES
PIEPUE)S £J0PUSA S} WOY SI0I0Y0 [PLjRW pU AMOJOI YL [[BYS JasBUIING Sif) “1opuap, Ayl £q -8:&&. uodn pue uotusassy oy o) uensmg ‘7

"SHOLBLIEA JNOJOD puB SpEYS “‘uraged
01 300fqns aIe o1 ure[aniod pue QlWela]) “uIeld puv MO0 U] SUOHBLIEA [BIRIBY 0 J0algns 5t ‘ajqeondde azoym “Suuooy poompreyLlemumRy T

S2)ON

950 0} Apro1 puE padsuLod seouerrdde (v

§5300% Jowletul paads-131Y 40} pur UOISIAL]S) ‘suoydaje) epepounnooe 03 SULIM S[qE0 [BIXE00 PUB SULIM BIBD 20107
sugld 1od se USp pue (S)wooipaq ‘ooz JurAl] ut N0 euoydsjel paaim-a1g

wed sod 52 usp pue (s)w0oIpsq ‘wioo1 FurAy ur posm-oxl opordasal sjqep

ued Jod se waJe jsepReiq pue (s)woorpaq ‘woor Susurp ur 39pn0 Sulfies padden

uzyd 10d s ()3980[9 UL-{[em pire USp USYNNDY Anus uy papraoad senpay 14T Surany

$133891q MO0 Y3im joued J01AI9S JRNpPIAIPUL

TVOIRLLOATA

Buuolpuoo e pue Juresy PoZI[RIUGO JO [ONUOD JIUN [BNPIAIDY] e

TVIINVHOTIA

sue|d Jod 58 o1} JOO[] JIWIEIO/UB[ONIO »
JoAIp pus Joysem Supjouls oyns-up e

AYANNIVT

JOLIAIX3 O} PIUSA UR] ISNBUXY e

Wop Aovand Anug e

J18Q [9/0} PUE Jop|0Y SNSSH JO SUISISUOD SOLIOSSINOL QWIONY) =

(yms Apuea pue qm Yofo) saamyxy Suiqumid ayym o

ajqeorjdde szsym sueid Jod se pueq JU90 SILSOW S[GIBUI YIIM PUROLIS DMOYS/QIIEq 3] OIUIRIRD SIY-{jn,]
soAJeA Suiour[eq-e.nssoxd 19AS] S[SUIS SWOLYD M QI IONROS

sueld Jad se a|qeofjdde s10uMm Jeq ST ONOWSOD YILM JOLTUI ANTEA

sodmyoed ojdures uo[00[10 UIN RO §,I0pudA w0y dopssumos Anuea 0B

130018] SWOJYD YiM TISBY AJIUBA UTE[93104

sage>oed o[dwes uonoe|[00 SUEN PRO[D) § JOPUIA woy s1auIge)

soFedoed ajdures uonos[jea SUIN PROLY) §,J0PUS A WO 2310 ICOJ} WOONIIEY OIWRIINIE[92I0]

SWOQYH.LVE

sduie] € [ra Funydy yoer, e

uejdiooyy 1ad s2 JeysemysIp pur Jojesedigal Fulpums 351y “IoLIEIXD
0} PAJUaA 9FURL SAOQR POEOO] UOHEUIQUIOD UEJ POOY SABMOIOTII s oFes Jupea[o-J1os Jo Junsisuos soouerddy e
1omey Aexds Jnojnd SWORD YIIM JUIS TOYIID] [951S SSIUIEIS WNOUWLISPU)  »
soBmjord ojdues uoroe|[0s SUIN PUOLD 5 IOPUSA WOL JSHMOD pue sjeulqed Joddn usamiaq yserdsyorq opy e
sadmjord sfdures uonas([os suN pnoyy) s Jopusp wolj dopiejunos ZHEnd) e
soBexord ojdwes uoPoa[|0o SUIN PNOLD §,JOPUSA WIOL SIPUIGE) =

NIHD.LM

orqeozidde aseym ‘susld 1od se 5195070 AIpume| [EnpIAIPY pue (s)uroompuq
ur s3u1[199 pajuTed YIoOWS SUSP puB (S)WI00IPSq WO JULUIP ‘WO SurAl ‘woymry ‘Anus ur SuNIoo pamIXs) SUYM e
sjqeoridde sseum sueid od se jured ayym J3o ssoS-rmes xore| wr
pawred oq 03 Azpunz| pue suiooneq ‘UsyolR ured ojiyM Lo ysiug jely xaye| up pajured pue powid s[jeM JoLelD e
s[quorjdde axoym ‘susid Jod s s100p Jo50[ ssed-1g o
o8myoed ardwes uonos|[00 SUIN
pnorD s Jopus A woyy pue sueld sod s sire3s pue fem[[ey J00[] el VAP ‘(s)uiooupaq m ped Jepun weol yum wdey e
s[qeoydde ssaym ‘sueid sod se £uoseq of (s)0op Sulpis ssu]F Jo\pue (s)100p Fuims ouaxg e
sa3exjoed ojdures uoR9II0d SUIN PNIO[) S JOPUs A, wox susjd
dod sB Aem|[ey pue Anus ‘ueyoy ‘uiool Sujurp ‘woox SurAy ‘Seate SUIAL} urew W 3000y poompIey passauIdus-al e
SJeMPJIEY SUIOLYD POYSTLIQ PUB JIMSIA PUR 20T JOGPRIP LM J00p AQUs 3109 prjos pooued oows e

SHANLYIA ALINS
:00L1d 9sey.md s Ur papOU; 918 MO[JOJ ST

NOLLDHTIOO SNMOL ANIN AdNOT) — ANIN XDO0'19

SHHSINII ANV SHANLVHEL
TIVS ANV ASVHOAN 4O INTNTTIDV THL OL «9» ITNATHDS




shall be permitted in colours and materials so selected by the Vendor, except that the Vendor shall have the right al any time and without prior
fiotice o the Purchaser to substitute ather muterials and items for those provided in this Schedule provided that such maierials and items are of
oqual quality 1o or better than the materials and items set out herein.

3. The Purchaser acknowledges that there shall be no reduction in the price or credit for any standard features listed herein which are ontiticd at the
Purchaser’s request.

4, References to model types or model numbers refer t current mannfacturer’s models, I€ these types or models change, the Vendor shall provide
an equivalent model,

5. All dimensions, if any, ave approximate.

6.  All specificatious and materials are subject to change without notice,

7. Pursuunt to the Agreenent, this Schedule or amendment or change order, the Purchaser muy have requested the Vendor to construct an
additional feature within the Unit which is in the nature of an optional extra, If, as a result of building, construction or site conditions withis the
Uit or the huilding, the Veudor js not able fo construct such extea, the Vendor may, by writen notice to the Purchaser, terminate the Vendor's
oblipation to construct the extra, In such event, the Vendor shall refund the Purchaser the monics, if any, paid by the Purchaser to the Veror in
respect of such exira, without interest, and in ull other respects this Agrecment shall continue in full force and effect, with time of the essence.

8. Flooring and specific teatures will depend on the Vendor’s package as selected.

E.&0O.E
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C.11.

C.12.

C.13.

of the Purchaser, after the Occupancy Date to insure the improvements or betterments to the Unit and to replace and/or repair
same if they are removed, injured or destroyed. ‘The Vendor is not liable for the Purchaser’s loss oceasioned by fire, theft or
other casnalty, unless caused by the Vendor’s wilful conduct.

"The Purchaser agrees to indemnify the Vendor for all losses, costs and expenses incurred as a result of the Purchaser’s neglect,
damage or wse of the Unit or the Condominium, or by reason of injury to any person or property in ot upon the Unit or the
Condominium resulting frum the negligence of the Purchaser, members of his immediate family, servants, agents, invitees,
tenunts, contractors and licensees. The Purchaser agrees that should the Vendor elect to repair or redecorate all or any part of
the Unit or the Condominium as a result of the Purchaser’s neglect, damage or usc of the Unit or Condominium, he will
immediately reimburse the Vendor for the cost of doing same, the determination of need for such repairs or redecoration shall
be at the discretion of the Vendor, and such costs may be added to the Purchase Price.

In accordance with clause 80(6)(d) and (e) of the Act, subject to strict compliance by the Purchaser with the requirements of
occupancy set furth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any other manner dispose of
the Occupancy Licence during Interim Occupancy without the prior written consent of the Vendor, which consent may be
arbitrarily withheld. The Purchaser acknowledges that an administrative fee will be payable to the Vendor cach time the
Purchaser wishes to assign, sublet or dispose of the Occupancy License during Interim Occupancy.

The provisions set forth in this Agreement, unless otherwise expressly modified by the terms of the Occupancy Licence, shall
be deemed to form an integral part of the Occupancy Licence. In the event the Vendor elects to terminate the Occupancy
Licence pursuant to this Agreement following substantial damage to the Unit and/or the Condominium, the Occupancy Licence
shall terminate forthwith upon notice from the Vendor to the Purchaser. If the Unit and/or the Condominium can he repaired
within a reasonable time following damages as determined by the Vendor (but not, in any event, to exceed one hundred and
cighty (180) days) and the Unit is, during such period of repairs uninhabitable, the Vendor shall proceed to camry out the
necessary tepairs to the Unit and/or the Condominium with all due dispatch and the Occupancy Fee shall abate during the
period when the Unit remains uninhabitable; otherwise, the Purchaser shall vacate the Unit and deliver up vacant possession to
the Vendor and all moneys, to the extent provided for in paragraph 21 hereof (excluding the Occupancy Fee paid to the
Vendor) shall be returned to the Purchaser. It is understood and agroed that the proceeds of all insurance policies held by the
Vendor are for the benefit of the Vendor alone.
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——— ‘H‘>wHOZ Condominium Form

PROTECTING ONTARICYS NEW HOME BUYERS (Tentative Occupancy Date)

(b} The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to
accelerate or extend any of the Critical Dates. Any amendment which accelerates or extends any of the Critical
Dates must include the following provisions:

(i) the Purchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to sign the amendment and each understands that this purchase transaction will still be valid if the Purchaser
does not sign this amendment;

(i) the amendment includes a revised Statement of Critical Dates which replaces the previous Statement of
Critical Dates;

(iii) the Purchaser acknowledges that the amendment may affect delayed occupancy compensation payable; and

(iv) if the change involves extending either the Firm Occupancy Date or the Delayed Occupancy Date, then the
amending agreement shall:

i. disclose to the Purchaser that the signing of the amendment may result in the loss of delayed
occupancy compensation as described in section 7;

ii. unless there is an express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

iii. contain a statement by the Purchaser that the Purchaser waives compensation or accepts the
compensation referred to in clause ii above, in either case, in full satisfaction of any delayed
occupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date
or Delayed Occupancy Date.

If the Purchaser for his or her own purposes requests a change of the Firm Occupancy Date or the Delayed
Occupancy Date, then subparagraphs (b)(i), (iii) and (iv) above shall not apply,

(c)A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time
unilateral right to extend a Firm Occupancy Date or Delayed Occupancy Date, as the case may be, for one (1)
Business Day to avoid the necessity of tender where a Purchaser is not ready to complete the transaction on
the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penalty or interest charge upon the
Purchaser with respect to such extension.

(d) The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates — Due to Unavoidable Delay

(a)lf Unavoidable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
occupancy compensation in connection with the Unavoidable Delay, provided the requirements of this section
are met.

(b)If the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written
notice to the Purchaser setting out a brief description of the Unavoidable Delay, and an estimate of the duration
of the detay. Once the Vendor knows or ought reasonably to know that an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of: 20 days thereafter; and the next
Critical Date.

(c) As soon as reasonably possibie, and no later than 20 days after the Vendor knows or ought reasonably to know
that an Unavoidable Delay has concluded, the Vendor shall provide written notice to the Purchaser setting out a
brief description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at least 10 days after the day of giving notice
unless the parties agree otherwise. Either the Vendor or the Purchaser may request in writing an earfier Firm
Occupancy Date or Delayed Occupancy Date, and the other party’s consent to the earlier date shall not be
unreasonably withheld.

(d)If the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the notice is ineffective, the existing Critical Dates are unchanged, and any delayed
occupancy compensation payable under section 7 is payabie from the existing Firm Occupancy Date.

(e)Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

6. Early Termination Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to
early termination of the Purchase Agreement, but only in the limited way described in this section.

{b) The Vendor is not permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Schedule A; and/or the conditions referred to in paragraphs (i), (i) and (k) below.
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
permitted under Schedule A or paragraphs (i), (j) and (k) below is deemed null and void and is not enforceable
by the Vendor, but does not affect the validity of the balance of the Purchase Agreement.

CONDO TENTATIVE - 2012 Printed On: April 08, 2015 10:11 AM Page 4 of 12




2l Jo g abey WV L1:01 §10Z ‘80 |udy :uQ pajuug €10z - AILYLNAL OANOD
‘pajoaye
aq Aew Jeseysind sy) Aq uoljeunuial Yyoiym uo suue} ayl Jno jos Aew pue “ew jou S| uolpucd yons Aue
# Wetusalby aseyoing ayy sjeuNLLB) 0) WBu e sey Jeseyaind ey jey; Aposds Aew iswealby aseyoind ay|
"(Inoylem usweseq g Jo Buioueuy Jeseyoing ‘Buijomp Bugsixe ue jo ejes ay) “Fa) Jopuep ay) Aq o) pesibe
St Jely] pue J8seydnd su) Jo Jjausq e|os ay} 10} S| ey} uonipuod Aue apnjour Aew juswesiby aseyaind ay) (¥)
"J8SeydINg sy Jo yne} ey o} anp Juswes.By eseyaing ay) sjeuiua) 0]
10PUBA 8l mojle Jey) Juauea.By aseyaind syy ul suonpuod J81yj0 9q Aew aiay) Jey; pauonnes s| Jaseyomd eyy (N
“Buisotn asogeq 1o uo ‘asusdxe 9I0s 8| Je JopueA 8y Aq pauiejqo
eq |leys souelidwos yoiym ‘g6 1oy whiupopuocd sy Japun Bulping ey Joy uoyduosep pue uoneseoap ey Jo
uoljesisiBed ‘ajqesidde J 'pue jov Butuuerd sy jo (og uonoes) Suoisiaoud [04UOD UOISIAIPGNS B} UM eoue|dwoo
uodn ‘(swioy ay; o} ey jo Jaseyoing 8u} 0} Jeysuel)} Buiso[d un [euonpuod aq Aew JueweelBy aseyaing ey (1)
"selued yjoq uo Buipuiq aq o} enunuod m JuswaelBy eseyoind ey} pue pealem
10 paysyes pawesp si uolipuod ay} usy} aroge (It} ydesbesedgns Aq pasnbe. se pepiaoid jou st sonou i (m)
Pue :pajeulluls) si juswsalby eseyoing ay ynsel & se ley;
PUe ‘paAlem Jou paysies Usag Jou Sey uopipuod 8u) (g) Jo ‘paniem Jo paysyes usaq sey uoltipuod au} ()
-JEU} Uolipuod 8y Jo uofioe)siies o) payads S1ep ay) 8.048q 10 UD 8dljou uapuM aplaoid jjeys Jopusp ayy (i)
-lopudap, sy} Aq pensiem aq Aew v 9|npayog jo (g} ydesbesed u suonipuoo {1

‘sendde Guimoyiof sy v snpayas Jo (q) ydeiBesed Japun suopipuoo o4 (y)

"PejBUILLB) 8] Juewasify eseyoind ay) pue
Peysiies Jou pelwaep si UOKYPUCD By} usy) saoge (1) ydesBesedgns £q pannbey se peplaold jou s| aogou §i ()
Pue ‘pejeuiuls) s| uswwesiby
8sBlydingd ey} )nsel e se jey} pue (sieusiew dnyoeq pue Siielsp o|qeuosear yim Jayjebor) peysies
useq jou sey uoppuod eyj (g) Jo ‘psisnes useq Sey UOIHPUOD eyl (v) 18yl uonipuos e jo uopoejspes
10} pauoads ejep ey Jaye sheq ssauisng (g) aAl uey) ueye) Jou sonou uspum apiaoid [leys Jopuap ey (i)
‘Aped seype Aq paaiem aq jou Aew vy aInpayog Jo (e)| ydeiBesed ul suoipuo )]

‘sandde Buimolio; eyl v ainpayag o (e)} ydesSesed lapun suopipuos Jo4 (6)
"anoqe (p) ydesbeiedgns u) paynuspi SuoIpuon

uoneuluss] Ape3 sy Ajsies o) Jamod sy uiyim sdels siqeuosess Ajjejoleuwiwos (e exe) 0} seaube topusp ayl (1)
‘suonipuod uogeulwss ] Ae3 jeuonippe Buns) xipuadde Aue pue aaoqe (p} ydeiBeredgns

Ul pauiuapy esoy uewy Jayjo Jusweaiby aseyang siy) o) ejgeoydde Suolipuod uoneulwia] AJe] ou sle alsy] (a)

"SUOIIPUCY uopeuuwLe |
Aue3 jeuonippe ase eioyy Wwnpusppy sjy; o} xipuedde ue se sefed peuoippe ppe jsnuw sejued ey sloN

‘moloq (¥) ydeSesed sapun pepiuued uonipuos Buioueuy
18SBYINd E Jo Jeseyoind ey} Aq Jearem 1o uoloegsnes oy (g) pue -Juswsaaiby eseyaing ey} jo Bujubis ay)
() :J0 1a1e) 5y} Buimoljo; sAep 09 uiym JopusA 8y} AQ pelem Jo paisnes 80 1SN YaIym v sinpayas Jo (a1(q))
ydesbesedqns ui uonipuos ayy o} Adde jou saop uonejiw ewn sy "sneq AouednaoQ eAjee] 384 ai} alojaq
sAep 06 uey} Js)e| s1 payoads 9)ep ay} Jl Jo payoads s ejep ou y eyeq Aouednaog aAllejus] jsai4 auy) elofaq
sAep 06 eq 0} pawesp aq |im pue ‘8jeQ Aouednao( eapejus) Jsii4 ay) alojeq sAep 06 Jses) Je jes s| )i sesed (e
ul papiacid uswesibe rennw Aq pebueyd aq Aew uoRipuo) uoeulue| Aje3 Aue jo uonoejsies Joj ajep oy

0z J0 Aep 8U} s1 paysiies aq o} S| Zg UoNIPUoD YoIym Aq ejep sy

8| (V 8Inpeyag u| peuysp s ule} 18Y) se) Auoyny Bulaciddy ay

payoeny ainpayog eag

‘uopipuod uoneuiuua | Aue3 ay) jo uondusseq
(s1qeaijdde 1) z# uonipuos

0z’ Jo Aep 8} S1 psyshes eq o1 s1 L UoIpuoD yoiym Ag ajep ay

sl (¥ 8inpayog u) pauyap s) uua) Jey) se) Ajuoyiny Buirciddy sy

paLoENY 8Inpeyog asg

‘uoipuog uoneujwia ] Aue3 sy jo uondusseq
{siqeoyidde y1) 1# uonipuon

LSUCIpUOY ucheunus |

Aire3, pepesy xjpuadde ye Ul In0 }as SUORIPUOD yons Aue pue suoipuod Buimolio} s Jo (ejqesijdde

‘IaAlem Jo) uonoeysies o) Joelgns st uonoesuer 8|es pue asey.nd siu} 8)o[dwiod 0} Jopusp pue Jaseyaind ay jo
Yoes jo uopebi|qo sy smojio} se ale suopipuon uoneuiwia| Alue3 sy uay; ‘,sa A, sl saoge (3) ur Jomsue auy yi (p)

ON O S89A O "Juswselby aseyoingd ay} Jo uoeuILLL) By ur ynses Aew Y(sjqeoidde §| ‘paAiem o) paysnes
Jou )i ey suonipuo) uoneuluss] Ape3 o) 10slgns S| Juawaalby eseyaingd siy) jey) suuyuoo lopusp ayy (2)

(eyeq Asuednoaag eAljejuUa]) SHIANGE IWOH MIN S,01YLNG SNILIILOW

uuo4 wniuiwmopuo?) ZOHM<H- ___



—— — ‘H‘waOZ Condominium Form

PROTECTING ONTARID'S NFW HOME BUYERS (Tentative Occupancy Date)

MAKING A COMPENSATION CLAIM
7. Delayed Occupancy Compensation

(a) The Vendor warrants to the Purchaser that, if Occupancy is delayed beyond the Firm Occupancy Date (other
than by mutual agreement or as a result of Unavoidable Delay as permitted under sections 4 and 5), then the
Vendor shall compensate the Purchaser up to a total amount of $7,500, which amount includes: (i) payment to
the Purchaser of a set amount of $150 a day for living expenses for each day of delay until the Occupancy Date
or the date of termination of the Purchase Agreement, as applicable under paragraph (b) below; and (ii) any
other expenses (supported by receipts) incurred by the Purchaser due to the deilay.

(b) Delayed occupancy compensation is payable only if: (i} Occupancy and Closing occurs; or (i) the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 10(b} of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser’s claim is made to Tarion in writing within one (1) year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set out in the
ONHWP Act.

(c) If the Vendor gives written notice of a Delayed Occupancy Date to the Purchaser less than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3(c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a ciaim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensation, such as for moving and
storage costs. Submission of false receipts disentities the Purchaser to any delayed occupancy compensation in
connection with a claim.

(e) If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts (apart from living expenses) which evidence any part of the Purchaser’s claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed occupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promptly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use
reasonable efforts to settle the claim and when the claim is seftled, the Vendor shall prepare an
acknowledgement signed by both parties which:

(i) includes the Vendor's assessment of the delayed occupancy compensation payable;

(i) describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation (the “Compensation”), if any; and

(iii) contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of
any delayed occupancy compensation payable by the Vendor.

() If the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy. A claim may also be
made and the same rules apply if the sale transaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is one (1) year after termination.

(g) if delayed occupancy compensation is payable, the Vendor shall either pay the compensation as soon as the
proper amount is determined; or pay such amount with interest (at the prescribed rate as specified in subsection
19(1) of O.Reg. 48/01 of the Condominium Act, 1998), from the Occupancy Date to the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Purchase Price

Only the items set out in Schedule B (or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shall not charge as an
adjustment or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party unless the sum is ultimately paid to the third party either before or after Closing. If the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disciosed in Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how to allocate as between
them, any rebates, refunds or Incentives provided by the federal government, a provincial or municipal
government or an agency of any such govemment, before or after Closing.

MISCELLANEOUS
9. Ontario Building Code — Conditions of Occupancy
(a) On or before the Occupancy Date, the Vendor shall deliver to the Purchaser:
(i) an Occupancy Permit (as defined in paragraph (d)} for the home; or
(it) if an Occupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor

that all conditions of occupancy under the Building Code have been fulfilled and Occupancy is permitted
under the Building Code.
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— = H.>wHOZ Condominium Form

PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are not Business Days; and where Christmas Day falls on a Friday, the following Monday Is not a Business Day.
“Closing” means completion of the sale of the home, including transfer of title to the home to the Purchaser.
“Commencement of Construction” means the commencement of construction of foundation components or
elements (such as footings, rafts or piles) for the Building.

“Critical Dates” means the First Tentative Occupancy Date, any subsequent Tentative Occupancy Date, the Final
Tentative Occupancy Date, the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date
and the last day of the Purchaser’s Termination Period.

“Delayed Occupancy Date” means the date, set in accordance with section 3, on which the Vendor agrees to
provide Occupancy, in the event the Vendor cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions” means the types of conditions listed in Schedule A.

“Final Tentative Occupancy Date” means the last Tentative Occupancy Date that may be set in accordance with
paragraph 1(d).

“Fjirm Occupancy Date” means the firm date on which the Vendor agrees to provide Occupancy as set in
accordance with this Addendum.

“First Tentative Occupancy Date” means the date on which the Vendor, at the time of signing the Purchase
Agreement, anticipates that the home will be complete and ready for Occupancy, as set out in the Statement of
Critical Dates.

“Formal Zoning Approval” occurs when the zoning by-law required for the Building has been approved by all
relevant governmental authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or
any appeals have been dismissed or the approval affirmed.

“Occupancy” means the right to use or occupy the home in accordance with the Purchase Agreement.
“Occupancy Date” means the date the Purchaser is given Occupancy.

“Qutside Occupancy Date” means the latest date that the Vendor agrees to provide Occupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or “home” means the home being acquired by the Purchaser from the Vendor, and its interest in the
related common elements.

“Purchaser’'s Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Roof Assembly Date” means the date upon which the roof slab, or roof trusses and sheathing, as the case may
be, are completed. For single units in a multi-unit block, whether or not vertically stacked, (e.g., townhouses or
row houses), the roof refers to the roof of the block of homes uniess the unit in question has a roof which is in alt
respects functionally independent from and not physically connected to any portion of the roof of any other unit(s),
in which case the roof refers to the roof of the applicable unit. For multi-story, vertically stacked units, (e.g. typical
high rise) roof refers to the roof of the Building.

“Statement of Critical Dates” means the Statement of Critical Dates attached to and forming part of this
Addendum (in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum.

“The ONHWP Act” means the Ontarioc New Home Warranties Plan Act including regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God,
civil insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or contributed to by the fault of the
Vendor.

“Unavoidable Delay Period” means the number of days between the Purchaser’s receipt of written notice of the
commencement of the Unavoidable Delay, as required by paragraph 5(b), and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement or any other document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevail over any such provision.

14. Time Periods, and How Notice Must Be Sent

(a)Any written notice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent to the
solicitor for each party if necessary contact information is provided, but notices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by email to such addresses, subject to paragraph (c¢) below.’

(b)Written notice given by one of the means identified in paragraph (a) is deemed to be given and received: on the
date of delivery or transmission, if given personally or sent by email or fax (or the next Business Day if the date of
delivery or transmission is not a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

SCHEDULE A
Types of Permitted Early Termination Conditions

1. The Vendor of a condominium home is permitted to make the Purchase Agreement conditional as
follows:

(a) upon receipt of Approvat from an Approving Authority for:

() a change to the official plan, other governmental deveiopment plan or zoning by-law (including a minor
variance};

(i) aconsent to creation of a lot(s) or part-lot(s);

(i) a certificate of water potability or other measure relating to domestic water supply to the home;

(iv) a certificate of approval of septic system or other measure relating to waste disposal from the home;

(v) completion of hard services for the property or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

(vi) allocation of domestic water or storm or sanitary sewage capacity;

(vii) easements or similar rights serving the property or surrounding area;

(viii) site plan agreements, density agreements, shared facilities agreements or other development agreements with
Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority; and/or

(ix) site plans, ptans, elevations and/or specifications under architectural controls imposed by an Approving
Authority.

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either

party.

(b)upon:

(i} receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified
threshold by a specified date;

(i) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(iiiy receipt of Approval from an Approving Authority for a basement walkout; and/or

(iv) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

«pApproval® means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawfut access to and use and
occupancy of the property for its intended residential purpose.

“Approving Authority” means a govemment (federal, provincial or municipal), governmental agency, Crown
corporation, or quasi-governmental authority (a privately operated organization exercising authority delegated by
legislation or a government).

3. Each condition must:

(a) be set out separately;

(b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(c) identify the Approving Authority by reference to the leve! of government and/or the identity of the governmental
agency, Crown corporation or quasi-governmental authority.

4. For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional upon:

{(a) receipt of a building permit;

(b) receipt of an occupancy permit; and/or
(c) completion of the home.
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PROTECTING ONTARIC'S NEW HOME BUYERS {Tentative Occupancy Date})

PART Il All Other Adjustments — to be determined in accordance with the terms of the
Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agrgement.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]

1. Pursuant to section 6(a)(i), any charges for the Unit for hydro, fuel or utility service, telephone,
internet and cable;

2. Pursuant to Section 6{a)(ii), Occupancy Fees;

3.  Pursuant to Section 6(b)(i), realty taxes (including local improvement charges, if any) which
may be estimated,

4,  Pursuant to Section 6(b)(ii), common expenses;

5. Pursuant to Section 6(b)(iii), any applicable retail sales or other tax applicable
to chattels (payable directly by the Purchaser);

6. Pursuant to Section 8(b)(iv), any other taxes imposed by any federal, provincial or municipal
government;

7.  Pursuant to Section 6(b)(v), any increase in or new development charges or levies, education
development charges or other levy or charge assessed against or attributable to the Property
from and after the date of the Agreement;

8.  Pursuant to Section 6(b) (vi), the amount of any community service or public art levy charge or
contribution(s) assessed against the Unit or the Building, the Property or a portion thereof and
attributable to any part thereof;

9. Pursuant to Section 6(b)(vii), the TARION enrolment fee plus applicable taxes;

10. Pursuant to Section 6(b)(viii), the cost of gas and hydro meter or check or consumption meter
installations, if any, water and sewer service connection charges and hydro and gas installation
and connection or energization charges for the Property and/or the Unit;

11. Pursuant to Section 6(b)(ix), the Law Society of Upper Canada transaction levy;

12. Pursuant to Section 6(b)(xi), any legal fees and disbursements for not utilizing the Teraview
Electronic Registration System;

13. Pursuant to Section 6(b)(xiii), any utility supplier security deposit;

14. Pursuant to Section 6(g), HST and/or the equivaient of the HST Rebate, where (in the Vendor's
sole discretion) the Purchaser does not qualify for same;

15. Pursuant to Section 6(h), HST or other value added or similar tax exigible with respect to any
adjustments for any extras or upgrades;

16. Pursuant to Section 32(b), interest on any amount, payment and/or adjustment due and payable
by the Purchaser and not made and/or paid on the date due;

17. Pursuant to Schedule "C", paragraph C.11, all losses, costs and expenses incurred as a result
of the Purchaser's neglect, damage or use of the Unit or the Condominium, or by reason of
injury to any person or property in or upon the Unit, the common elements or the Project
resulting from the negligence or misconduct of the Purchaser, his guests, invitees, servants,
agents, contractors and/or sublicensees.
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