PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING
Detween:  AMACON DEVELOPMENT (CITY CENTRE) CORP. (the "Vendor") and
WADIE BASSILY (the "Purchoser”)
Sults 3505 Tower ONE Unit 6 Level 34 (the “Unit™)

It is hereby understood and agreed between tha Vendor and the Purchaser that the following changes shall be made fo the
Agreement of Purchase and Sale executed by the Purchaser on Febtuary 29, 2012 and accepted by the Vendor (the
"Agreement”) and, except for such changes noted below, all ather terms and condifions of the Agreement shall remain the
same and lime shall continue to be of the essence:

Insert:

In congideration of the Purchaser entaring into this Agremment and provided that the Purchaser is not in default at any Yme
under this Agrasment, the Vendor agrees to cap the charges as follows, as setf cut in the Agreement:

a. The amount of any increases in or new development charge(s) or levies, education development charge(s) or levies,
andfor any fees, levies, charges or assesaments from and afler the date hercof, assessed against or attnbutable to the
Unit, 8s such charges are reforred to In paragraph 6(b)(v) of the Agreement, to a maximum of $5,000.00,

b. The amount of any community service or public art levy charge or coniribution(s) assessed against the Unit or the
Project, tha Property or a portion thersef and attributable to any part thereof caleulated by pro-rating same in accordance
with the proportion of common interest atiributable to the Unit, as such charges are refermed to In paragraph 6(b)(vi) of
the Agreement, lo a maximum of $2,500,00; and

¢. The cost of gas and hydro meter ar check or consumption meter installations, if any, water and sewer service connection
charges and hydro and gas installation and connection or energization charges for the Condominium and/ar the Unit, as
such charges are referred o in paragraph 6(b)(viil) of the Agreement, to @ maximum of $1,700.00.

ALL other terms and conditions set aut in the Agreemont shall remain the same and time shall continue to be of the assonce.

IN WITNESS WHEREOF the parties have executed this Agreetmnent

DATED at Mississauga, Ontario this _ 6% dayor MO 2012,

j\,L(_%IT\’g,T?’ “wlbai Bark

Purchaser: WADIE BASSILY

Witness:

DATED at ToRONTO mis Aod  dayor VA Y 2012.
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