2 FEBRUARY 1

THIS AGREEMENT MADE this day of , 20

PARAMJIT 8. RAYAT AND PRABHJOT SING RAYAT

(hereinafter referred to as the “Assignor”™}
OF THE FIRST PART

2178933 OMTARIO INC,

(hereinafter referred to as the “Assignee”)
OF THE SECOND PART

_AND..

AMACON DEVELOPMENT (CITY CENTRE) CORP,
(hersinafter referred o as the “Vendor™)
OF THE THIRD PART

WHEREAS the Assignor and the Vendor entered into an agreement of purchase and sale dated
the_ * day of gl ;20 M , as amended and as may be
further amended from time to time (the “Purchase Agreement™), a complete copy of which is
attached hereto, inoluding all amendments and upgrade and/or change orders, if applicable,
whereby tho Assignor agreed to purchase and the Vendor, agreed to sell proposed Regidential
Unit _#_ Level = , kniown as Suite o the “Unit"), which Unit was to
be purchased by the Assignor together with its appurtenant interest in the common elements in
accordance with the condominium plan documentation proposal to be registered against the land
and premises described in the Purchase Agreement and located in the City of Mississauga (the
“Caondomininm®).

AND WHEREAS the Assignor and the Assignee desire that the Assignor assign unto the
Assignee all of his right, title and benefits under the Purchase Agreement.

AND WHEREAS the Vendor wishes to consent o the said assignment on the terms hereinafter
set forth.

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the
mutual covenanis and agreements herein contained and the sum of TEN DOLLARS (310.00) of
lawful money of Canada paid by each of the parties hereto to the other and for good and valuable
consideration (the receipt and sufficiency of which are hereby acknowledged by each of them) the
parties hereby covenant and agrees as fbllows:

1. The parties hereta hereby acknowledge and confirm that the foregoing recitals are true both
in substance and in fact.

2. The Assignor does hereby assign, transfer and set over to and in favour of the Assignee by
way of abselute assiznment, all of its rights, title, benefit and interest in, to and under the
Purchase Agreement.

3, The Assignse hereby covenants and agrees to and with the Assignor and the Vendor to
assume {he burden of all obligations on the part of the Assignor to be performed and/or borne
pursuant to the Purchase Agreement, and further covenants and agreesto be bound by the
terms and provisions of the Purchase Agreemtent as though he had originally executed same
as the Purchaser.

4. The Assighes covenants and agrees with the Vendor that he shall forthwith do and suffer any
act, and/or execute any documentation, which the Vendor may require from time to time in its
sole, absolute and unfettered discretion for the purposes of confirming the assumption by the
Assignes of the Assignor’s obligations pursuant to the Purchase Agreement.




5. The Vendor hereby consents to the within assignment from the Assignor to the Assignee.

6. In the event that, upon entering this Assignment Agreement, the Assignor has not made his
selection from Vendor's samples of those items requiring selection as noted in the Purchase
Agreement, it is understood and agreed that the Assignee shall make such selections directly
with the Vendor. Similarly, in the event that the Assignor has not carried out his inspection of
the Unit and executed a Ceriificate of Completion and Possession (the "Certificate") in
accordance with the Ontario New Homs Warranties Plan Act as provided for in the Purchase
Agreement, it is further understood and agreed between the parties hereto that the Assignee
shall carry out such inspection wish a representative of the Vendor and complete the
Certificate. For the purposes of this paragraph, the Assignor hereby irrevocably constitutes
and appoints the Assignee to be and dct as his lawful attorney, in the Assignor's name, place
and stead, in order to make such selections and/or to carry out such inspection and to execute
the Certificate, and the Assignor hereby confirms and agrees that his power of atfotney may
be executed by the Assignee during subsequent legal incapacity of the Assignor. It is further
specifically understood and agreed upon between the parties that the Assignee shall also
constitute and appoint the Vendor as his attorney, in the Assignee's naine, place and stead, in
all situations provided for in the Purchase Agresment. Without limiting the generality of the
foregoing, the Assignee agrees to accept and also be bound to any selections made by the
Assignor andor any upgrades or changes ordered by the Assignor, including payment of any
monies owing in connection therewith selected or ordered by the Assignor prior to the date of
this Assignment Agreement. The Assignee acknowledges and agrees that by executing this
Assignment Agreement, the Assignee confitms being advised by the Assignor of zll such
items, including particulars of all such selections, upgrades or changes.

7. The Assignee covenants and agrees not to list or advertise for sale and/or sell the Unit or
further assign his interest under the Purchase Agreement or this Assignment Agreement to
any subsequent party without the prior written consent of the Vendor, which consent may be
arbitrarily withheld,

8. The Assignee agrees within five {3) days of the date of this Assignment Agreemnent to
pravide to the Vendor all financial and personat information, including writien advice as to
how the Assignee wishes to take title together with other documentaiion or verification as
required by the Vendor for the purpose of confirming the Assignee's ability to complete this
purchase.

9. This Agreement shall be construed in accordance with the laws of the Province of Ontaric
and the laws of Canada applicable therein.

10. Time shall be of the essence of this Agreement, and the Purchase Agreement, and all terms of &
the Purchase Agreement shall continue in fill foree and effect. %‘

1f. This Agreement shall enure to the benefit of and be binding upon the pasties hersto their
respective successors and assigns.

12. The Vendar warrants and confirms that the Purchase Agreement is in good s’ran%ng and all
deposits paid by Purchaser to date under paragraph 1 therein, totaling 5 et < Todle
__, shatt be credited to the Assignee on closing as part of the purchase price. L, Al

i3. The Assignee agrees to pay all further deposits payable under the Purchase Agreement, if d .

any, and the balance of the purchase price by bank draft or by certified cheque to the Vendor
on closing in accordance with the provisions of the Purchase Agreement.

e

14, The Assignee further agrees to pay to the Vendor upon execution of this Assignment
Agreement a sum equivalent to $ _ow , plus applicable HST as an
administration fee to the Vendor for giving its consent as described herein.

§5. The Purchaser/Assignor shall remain liable for all obligations hercunder until transfer
of title tg the Assignee.

16. Any further assignment of the Purchase Agreement by the Assighee shall remain to be
subject to the terms of the Purchase Agreement.

17. The patties hereto agree that notice of aceeptance and delivery of the within offer and all
communications thereto may be made by facsimile machine addressed to the parties hereto or
their solicitors or their agents. The parties hereto agres facsimile copies shall constitute
original copies.

[Sienature Page Follows]




IN WITNESS WHEREOF the parties have executed this Agreement on the % dayof__
FEBRUARY 0 14

st (O,

s

Witness
PARAMJIT S. RAYAT AND PRABHJOT BING RAYAT

Name:
Date' FERRUARY 12, 2014

AVFREDD eulate Fe.
—~— 3
Witness Gighec”
Name: 2178932 ONTARIO 1NC.
Date: FEBRUARY 12, 2014

Address: 6637 LONGFORD BRIVE
MISESBAUGA, ON, L5M 785

Phene Na:
SN
D.OB.:

Witness Assignee
Namae:
Date:
Address:

Phene No:
S.L.N.:
D.O.B.:

Amacon Develop

w(City Cen

P, Corp.

Per:
N (U g & RITLER

I have the autherity to bind the Corporation
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SteEhanie Butler

From: Stephanie Butler

Sent: Friday, February 07, 2014 2:08 PM
To: Connie

Cc: Andrea Alsip

Subject: Re: T3 504 (Assignment Request)
Go ahead.

Stephanie Butler
Marketing & Sales Manager
Amacon

On Feb 7, 2014, at 1:08 PM, "Connie" <connie@inZition.ca> wrote:

Hi Stephanie:

Todd Worgan is an agent with Sutton and his client is requesting for an Assignment amendment for T3
504, Both his parents, Russ & Myra, are also agents and have been great supporters of Amacon as well
as live in one of the units.

Todd is requesting if we can waive the assignment fee. Please advise if this is fine.
Thanks again...Connie
CONNIE SPINA | Sales Manager

In2ition | 465 Burnhamthorpe Rd. W | Miss, ON L5B OE3 [ B: 905-286-5270 | F: 905-286-5271 | gonnie@inZition.ca |
hitp:/finition.cal



