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Delayed Occupancy Warranty

This Statement of Critical Dates forms parl of the Addendum to which it is altached, which in lurn forms part of the
agreement of purchase and sale between the Vendor and the Purchaser relaling to the Property. The Vendor must

complete all blanks set out below.

pal Address:

Suite: 703

NOTE TO HOME BUYERS: Please visit Tarion's website: www.tarion.com for important information about all
Tarion's warranties In;mdfng the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can also obtain a copy of the Homeowner Information Package which is strongly
recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates related to the occupancy of your condominium unit

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER PARMJIT SAMRA

1. Critical Dates

The First Tentative Occupancy Date, which Is the date that the Vendor anticipates the
condominium home will be completed and ready to move in, is:

The Vendor can delay Occupancy on one o more occaslons by setting a subsequent
Tentative Occupancy Date, in accordance with section 3 of the Addendum by giving

pmparwﬁﬂmnaﬂceassdmhw;ﬁma.

By no later than 30 days after completion of the roof slab or of the roof trusses and
sheathing, as the case may be, with 90 days prior written notice, the Vendor shall
set either (1) a Final Tentative Occupancy Date; or (ii) a Firm Occupancy Date.

If the Vendor sets a Final Tentative Occupancy Date but cannot provide Occupancy
by the Final Tentative Occupancy Dale, then the Vendor shall set a Firm Oecupancy
Pioes 4 fs o Imbar than 190 davs after the Final Tentative Occupancy Date, with
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proper written notice as sat out in seclion 3 bolow.

the 15t day of December, 2015,

If the Viandar cannol provide Occupancy by the Firm Occupancy Date, then the Purchaser is

entitied o delayed occupancy compensation (see section 9 of the Addendum) and the
Vendor must sef @ Delayed Occupancy Date which cannot be later than the Outside

Occupancy Dale.
The Outside Occupancy Date, which is the latest date by which the Vendor
agrees (o provide Occupanay, Is:

2. Notice Period for an Occupancy Delay

the 3rd day of December, 2018.%

Changing an Occupancy date requires proper writlen nolice. The Vendor, without the
Purchaser's consent, may delay occupancy one or more times in accordance with
section 3 of the Addendum and no later than the Outside Occupancy Date.

Motice of a delay beyond the First Tentative Occupancy Date must be given no later than:

(I.e., 90 days before lhe First Tentative Occupancy Date), or else the First Tentative
Occupancy Date aulomatically becomes the Firm Occupancy Data.

4. Purchaser's Termination Period

the 2nd day of September, 2015,

If the condominium home s not complete by the Outside Occupancy Date, and the
Viendor and the Purchaser have not otherwise agreed, then the Purchaser can terminate
the transaction during a period of 30 days therealler (the *Purchaser's Termination
Period"), which period could end as lale as:

If the Purchaser terminales the transaction during the Purchaser's Termination Period,

than the Purchaser is eniited io delayad occupensy compensation and to 8 full refund

of all monies paid plus interest (see sections 9, 11 and 12 of the Addendum).

Note: Anytime a Critical Date Is sel or changed as permitted in the Addendum, other Critical
any given time the parties must refer to the most recent agreement or written notice that
revised Critical Dates using the formulascontained in the Addendum. Critical Dafes cag.

delays (see section 7 of the Addendum

Dates may change as well. Al
a Critical Date, and calculate

- %
Acknowledged this 12th day of November, 2013. VENDOR: [ )\
—
PURCHASER : P e S
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PROTECTING ONTARIO'S HEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the "Addendum”), forms part of the agreement of
purchase and sale (the *Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Onfario
New Home Warranties Plan Act (the “Act”). If there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING

WARRANTY.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mamai{s )
38706 Suite 400, 37 Bay Street
Tarlon Reglstration Numbar Address
(416) 369-0069 Toronto Ontario M5J 3B2
Phona City Province Pasial
{416) 369-9068 info@amacon.com
Fax Email
PURCHASER
PARMJIT SAMRA
Full Hamals)
1579 DEWBERRY CRESCENT
Address
{805) 238-8003 MISSISSAUGA ONTARIO L4W 3B6
Phona Cley Prosdnca Postal
Fan Emall
PROPERTY DESCRIPTION
Municipal Address
Province Fostal Code

City
Suite 703 Unit 3 Levei 7 Region: Pesi
Shaort Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms thal:

(a) The Vendor has obtained Formal Zoning Approval for the Building. ® vYes O No

If no, the Vendor shall give written notice to the Purchaser within 0 days afier ib
Formal Zoning Approval for the Building is obtained.

date that

(d) Commencement of Construction: Ohas occurred:or ®is expected to occur by December 01, 2014

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of Construction.
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(Tentative Occupancy Date)
PROTECTING ONTARIO™S MEW HOME BUYERS

1. Definitions
"Hullding™ means The condominlum buliding o bulldings contemplated by The Purchase Agreement, in which he Property 15 located of 18 proposed 10 be

“Business Day" means any day other than: Saturday, Sunday, New Year's Day, Family Day; Good Friday; Easter Monday, Victoria Day; Canada Day,
Clvic Hafiday; Labour Day; Thanksgiving Day; Remembrance Day, Christmas Day, Boxing Day; and any special holiday proclaimed by the Governor
General or the Lisutenant Govemor; and where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday
is not @ Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Menday and Tuesday are not Business Days; and where
Christmas Day falls on a Friday, the following Monday is nol a Business Day.

“cmmmmmt of Construction™ means the commencement of construction of foundation components or elements (such as footings, rafts or piles)
for the Building,

:ﬂdﬂglgﬂmn:mnw the Firm Occupancy Dale, the Delayed Occupancy Date, the Outside Occupancy Dale and the last day of the Purchaser's
Tarmination Parind,

“Delayed Occupancy Date” means the date, set in accordance with seclion 6, on which the Viendor agrees to provide Occupancy, in the avent the
Vendor cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions”™ means the types of conditions listed in Schedule A

“Firm Occupancy Date" means the firm dale on which the Vendor agrees lo provide Occupancy as set in accordance with this Addendum.

“Formal Zoning Approval” occurs when the zoning by-law required in order 1o construct the Building has been approved by all relevant govemmental
authorities having jurisdiction, and the period for appealing the approvals has elapsed and/or any appeals have been dismissed or the approval affirmed.
“Occupancy” means the right to use or occupy a proposed or regislared condominium home in accordance with the Purchase Agreement.

“Qutside Occupancy Date” means the lalest dale that the Vendor agrees, at the fime of signing the Purchase Agreement, to provide Occupancy to the

Purchaser, as set out in he Statement of Criical Dales.

“Property” of “condominium home" means the condominium dwelling unit being acquired by the Purchaser from the Vendor, and iis appurtenant
intesest in the common elements,

“Purchaser's Termination Period™ means the 30-day period during which lhe Purchaser may lenminate the Purchase Agreement for delay, in
accordance with paragraph 11(b).

uStatement of Critical Dates” means the Statement of Critical Dates attached lo or accompanying this Addendum (in form to be determined by [he
Tarion Reglstrar from time to lime). The Statement of Critical Dates must be signed by both the Vendor and Purchaser.

“The Acf” means the Ontario New Home Warranties Plan Act including requiations, as amended from time to time.

“Unavoidable Delay” means an event which delays Occupancy which Is a sirike, fire, expiosion, fiood, act of God, chil insurrection, act of war, act of
{errorism or pandemic, plus any period of delay directly caused by the event, which are beyond the reasonable control of the Viendor and are not caused
or contributed to by the faull of the Vendor.

“Unavoidable Delay Perlod” means the number of days between the Purchaser's receipt of writlen notice of the commencement of the Unaveidable
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes.

2. Early Termination - Conditions 7 7
{a} The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to eary lermination of the
Purchase Agreement, but only in the limited way described In this section.
(b) The Vendor is nol permitted fo include any condilions in the Purchase Agreement other than: the types of Early Termination Conditions iisied in
Schedule A; andfor the conditions referred Io in paragraphs 2(h), (i) and (j) below. Any other condition included in a Purchase Agreement for the
benefit of the Vendor that is not expressly permitted under Schedule A or paragraphs 2 (h) or (i) is deemed null and void and is nal enforceable by
the Vendor, but does not affect Ihe validity of the balance of the Purchase Agreement.
{c) The Vendor confirms that:
(1) This Purchase Agreement is subject to Early Termination Conditions that, if not satisfied (or waived, _
if applicable), wil result in the aulomatic termination of the Purchase Agreement ® Yes O No
(ii} If yes, the Early Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor 1o complate this
rehass and sale transaction Is subject lo satisfaction (or waiver, if applicable) of the following conditions.

[0
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Condition &1 {if applicable)
Description of the Early Termination Condition: See Attached
The Approving Authority (as that term is defined in Schedule A) Is: See Attached
The date by which Condition #1 is to be satisfied is the__ day of 20

Condition #2 (if applicable)
Description of the Early Temmination Condition:
The Approving Authority (as thal term is defined In Schedule A) is:
The date by which Condition #2 is to be salisfied is the day o .20 ;
The date for satisfaction of any Early Terminalion Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed to be 50
days before the Firm Occupancy Date if no date is specified or if the date specified is later than 90 days before the Firm Occupancy Date. This lime
limitation does not apply to the condition in subparagraph 1{b){iv) of Schedule A which must be safisfied or waived by the Vendor within 80 days
following signing of the Purchase Agreement.
Note: The perlies must add additional pages as an appendix to this Addendum if there are additional Eary Termination Conditions.
(d) There are no Early Termination Condilions applicable to this Purchase Agreement other than those identified in subparagraph Z{c)(ilj and any
appendix listing additional Early Termination Conditions.
(&) The Vendor agrees to take all commercially reasonable steps within its power to salisfy the Early Termination Conditions listed in subparagraph
ey
(f) For conditions under paragraph 1(a) of Schedute A the following applies:
(i) conditions in paragraph 1(a) of Schedule A may not be waived by either party,




