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Statoment Of Critical Dates
Delayed Occupancy Warranty

This Statement of Crilical Dates forms part of the Addendum 1o which it is attached, which in tum forms part of the

agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must
complete all blanks set out below.

O
o

NOTE TO HOME BUYERS: Please visii Tarion's website: www.tarion.com for important information about aii
Tarion’s warranties including the Delayed Cccupancy Warraniv, the Pre-Delivery Inspection and other matters of
interest to new home buyers. You can z/so obtain a copy of the Homeowner Information Package which is strongly
recommended as essential reading for ail home buyers. The website features a calculator which will assist you in
confirming the varicus Critical Dates refated fo the occupancy of your condominium unit

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER CHAM HONG PARK

1. Critical Dates

The First Tentative Occupancy Date, which is the date that the Vendor anticipates the
candominium home will be completed and ready to move in, is’ the 29th day of June, 2015,

The Vendor can delay Occupancy on ene or more occasions by setting a subsequent
Tentative Occupancy Data, in accordance with section 3 of the Addendum by giving

1EMEUVE sLbuppaiihy

praper written notica as set outin zection 3.

By no later than 30 days atter completion of the roof slab or of the roof trusses and
sheathing, as the case may be, with 90 days prior written notice, the Vendor shall
set either (i) a Final Tentative Occupancy Date; or (ii) a Firm Qccupancy Date.

If the Vendor sets & Final Tentative Occupancy Date but cannot provide Decupancy
by the Final Tentalive Occupancy Date, then the Vendor shall set a Firm Occupancy
Date that is no later than 120 days after the Final Tentative Occupancy Date, with
proper written notice as set out in section 3 below.

If the Vendor cannot provide Occupancy by the Firm Occupancy Date, then the Purchaser fs
entitled to delayed occupancy compensation {see section 8 of the Addendum) and the
Vendor must set a Delayed Occupancy Date which cannot be later than the Outside
Occupancy Date.

The Outside Occupancy Date, which is the latest date by which the Vendor
agrees to provide Occupancy, is:

the 30th day of July, 2018.*
2. Notice Period for an Occupancy Deiay

Changing an Qccupancy date requires proper written notice. The Vendor, without the
Purchaser's consent, may delay occupancy one ar more times in accordance with
section 3 of the Addendum and no later than the Outside Occupancy Date.

Notice of a delay beyond the First Tentative Occupancy Date must be given no later than: the 31st day of March, 2015.
(i.e., 90 days before the First Tentative Occupancy Date), or else the First Tentative
Occupancy Date automatically becomes the Firm Qccupancy Date.

3. purchaser’s Termination Period
if the condominium home is not complete by the Outside Occupancy Date, and the
Vendor and the Purchaser have not otherwise agreed, then the Purchaser can terminate
the transaction during a pericd cf 30 days thereafter (the “Purchaser's Termination
Period”), which period could end as late as:

the 28th day of August, 2018.*

[f the Purchaser terminates the transaction during the Purchaser's Termination Period,
then the Purchaser is entitied to delayed occupancy compensation and to a full refund

of all monies paid plus interest (see sections 9, 11 and 12 of the Addensum).

Note: Anytime a Critical Date Is sef or changed as permitted in the Addendum, other Critical Dates may change as well. At
any given time the parties must refer to the most recent agreement or written notice that sets a Critical Date, and calculate
revised Critical Dates using the formuiascontained in the Addendum. Critical Dates can also chidhge if there are unavoidable

delays (see section 7 of the Addendum

Acknowledged this 19th day o
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Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, incliding the accempanying Statement of Critical Dates (the “Addendum™), forms part of the agreement of
purchase and sale {the "i*urchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Ontario
New Home Warraniies Plan Act (the “AcF). If there are any differences between the provisions in the Addendum and the
Purchase Agreement, hen fhe Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMERT, THE ADDENDUM AND THE DELAYED CLOSING

WARRANTY.

The Vendor shail complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP,
Full Name(s)
38706 Suite 400, 37 Bay Street
Tarion Registration Number Address
{41€) 269-9007 Toronio Ontario mM5J 3B2
Phone City Province Postal
{448} 3C2-2CGH infod@eniacon.com
Fax Email
PURCHASER

CHAN HONG PARK
Fuil Name(s)

3406 SIR JOHN'S HOMESTEAD

Address

(418) 368-F33€ MHSSISBAUGA ONTARIO L5L 2N9
Phone Cily Province Poslal

Fax Emeail

PROPERTY DESCRIFTION

Municipal Address

Mississauga Ontario
City Province Postal Code

Short Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

(a) The Vendor has obtained Formal Zoning Approval for the Building. ® ves O No

£ o 4!
f no, ine ven

he Vendor shall give written notice to the Purchaser within 10 days after the date that
Formal Zoning Approval for the Building is obtained.

(d) Commencement of Construction: Ohas occurred:or ®is expected to occur by December 01, 2014

The Vendor shall give written rictice to the Purchaser within 10 days after the actua
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1. Definitions

;’Buitfcéﬁg” means e concmen ouikding of buildings conemplated by the Purchase Agreement, in which the Properly is located or is proposed to be
ocated.

=‘$gsiness Day” rmeans 30y dz rihan: Gaturday Sunday; New Year's Day: Family Day; Soed Friday; Easter Monday, Victoria Day; Canada Day,
Civic Holiday; Labowr Day; Thanksgiang Day: Hemembrance Day, Christmas Cay, Boxing Day, and any special holiday prolclaimed by th,e Govemor '
Qeneral or the Lisutorant Grwvermen and whern New vear’'s Day, Canada Day or Rermembrance Day falls on a Saturday or Sunday, the following Monday
is not a Business Day, ar 7 wrere Shristmas Dav falls or & Saturday or Surdey, the foliowing Monday and Tuesday are not Busine;.s Days; and where
Christmas Day fals on a Friday. the following Monday is not a Business Day, - '
“Commencement of Consfruciion” means the sommancement of constitiction of feundetinn components or elements (such as footings, rafts or piles)
for the Building. '

iCriti_cal Dates” means e Firn Gecunanay Date, the Ualayed Oceupancy Dates, the Outside Occupancy Date and the last day of the Purchaser's
Termination Penod.

“Delayed Occupancy Date” means the date, setin accerdance with seclion 5, on wiich i Vendor agrees to provide Occupancy, in the event the
Vendor cannot provide Gecuparcy on the Firm Occupancy Date. '

“Earty Termination Condilions” means the 1ypes of conditcns listed in Schodule A.

“Firm Occupaney Vate” mesns the firm dale on which the Vendor agrees to provide Occupancy as set in accordance with this Addendum.

“Formal Zoning 2pproval™ oncurs when e zoning dy-law required in order to construct the Buiiding has been approved by all relevant govemmental
authorities having jurisdiction, and the pericd for appealing the aporovals has elapsed and'ar any appeals have been dismissed or the approval affirmed
“Qceupancy” means the nght 1o use or cecuoy & proposad of registered condorminium home in accordance with the Purchase Agreement. ’
“Qutside Occupancy Date™ means the latest date that the Vendar agrees, at the time of signing the Purchase Agreement, to provide Occupancy to the
Purchaser, as sat ou! in the Statement of Critical Dates

“Property” or “condorminium homa” means the condominium dwelling unié heing acquired by the Purchaser from the Vendor, and its appurtenant
interest in the common elements.

“purchaser’s Termination Paried” means the 30-day period during which the Purchaser may terminate the Purchase Agreement for delay, in
scoordance with paragraph 11(b}

“Statement of Critical Dutes” means the Stsiement of Critical Dates attached to or sccompenying this Addendum (in form to be determined by the
Tarion Registrar frem time lo tims). The €ratement of Critical Datas must be signed by bola tha Vendor and Purchaser.

“The Acf’ means the Ontaiio hew Home Waranties Plan Act including regulations, as amended from time to time.

“Unavoidable Dalay” means an avenl which delays Occupancy which is & stiike, fire, explosion, flood, act of God, oivil insurrection, act of war, act of
terrorism or pandemic, pias sy paiud of delay diracty caused by the event, which are beyond the reasonable control of the Viendor and are not caused

or contributed to Ly ihe Tauit of the Vender,
“Unavoidable Delay Period” means the number of days between the Purchaser’s cecsipt of written notice of the commencement of the Unaveidable
Delay, as required by paragraph 7{u), and the dale on which the Unavoidable Delay conciudes.
2. Early Teriination - Congitions
{a) The Vendor and Purchaser may inciude conditions in the Purchase Agreement that, if not satisfied, give rise to early termination of the
Purchase Agreement, but only it the limited way desoribed in this section.
{b) The Vendor is not permitied (o inciude any corditons in the Purchase Agreement other than: the types of Eady T
Schedule A; and/or the condiricns refarred to n paragraphs 2{h), (i) and (j) below. Any other condition incfuded in a Purchase Agreement for th
benefit of the Veridor thet is ol axpressly parmitied under Schedule A or paragraphs 2 (h) or (i) is deemed null and void and is not enforceable by
the Vendor, but does not affes: te validty of the balance of ihe Purchase Agreement.
(6} The Viendor corfinns thal:
(i) This Purchazz Agrapnient & subject o Tarly Termination Condilions that, if not satisfied {or waived,
if applicable), will result in the automatic termination of the Purchase Agreemen, ® Yes O No
{ii) If yes, the Carly Tormination Conditions ara as follows. The obligation of each of the Purchasar and Vendor to complete this
purchase and sale transacfion is subiect to satisfaction {or waiver, if applicable) of the following conditions.

Condition #1 {if applicable)
Descriptior: of the Early Tervination Condition: See Attached
The Approving Authority {as that term is defined in Schedule A} is: Sen Artached
The date by whith Congliton #17s fo be eatsfind is the_ . _.o.davef 20

Condition ##2 {if applicabls)

Description of the Eady Temination Gondition:

The Approving Autharity (as ihat term is defined ir Schedule A) is:

The date by which Condition #2 is to ho catisfiedisthe dayof 0 .
The date for satisfaction of any Early Termination Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed to be 90
days before the Firm Oocupancy Date if nc date is specified or if the date specified is later than 80 days before the Fim Occupancy Date. This time

fimitation does not apply to the condition in subparagrach 1(bXiv} of Schedufe A which must be satisfied or waived by the Vendor within 60 days

following signing of the Purchasa Agreement.
Note: The parties must add additional pages as ar: appandix to this Addendum if the:e are additional Early Termination Conditions.

(d) There are no Early Termination Conditions applicable to this Purchase Agreamert other than those identified in subparagraph 2{c)(ii} and any

appendix listing additional Earty Termination Conditions.
() The Vendor agrees to take ali commercially reasonable steps within its power to sali
2{c)(i).
(f) For conditions under paragraph 1(2) of Schedule A the following applies:
(i) conditions in paragraph (8} of Schacule A may not be waived by either party;

sfy the Early Termination Conditions listed in subparagraph




