THE PARK RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TC THE AGREEMENT OF PURCHASE AND SALE
CREDIT INCENTIVE

Bobween:  AMACON DEVELOPMEMNT {CITY CENTRE) CDRP. (tha "Yendor”} and
PHILIP CHANM {thz “Purchaser™

Suitz LPH-5 Tower 3 Unit 5 Level 35 (the “Unit")

(=) infurther consideration of the Purchaser entering ino this Agreement and provided that the Purchaser is nol in defaylt
at any fime under this Agreament, the Vender agrees to credit the Purchaser

A credit of Three Thousand Dollars ($3,000). The Purchaser and Vendor acknowledge and agres that the
Vendor shatt credii the credit incentive on the staterment of adjustments for the Property on the Unit Transfer Date.

(0] The Vendor's obligatuon to provide ihe credil incentive is personal to the Purchaser and is not transferable or
assignable and shall automatically terminate without notice or any further process, if this Agreerent (ar any interest
tiereing or title to the Property is ransferred or assigned oy the Purchaser {even though the Vender may have
consenied o such fransfer or assignment). Furthermore, and without lmiting anything contained hergin; (i) the
provisions of the credit incentive shall autornatically terminate without notice or any further process if the Purchaser
defaults i1 any of the grovisions of the Agreement and notwithstanding that such defauli is cured or rectified; and (i)
the Vendor's obligaticn fo provide the credit incentive is conditiopal upon ihe Fuschaszer clpsing on the tramsaction
cantempiated under the Agreament.

o} The Purchaser acknowledges that pursuant to paragraph & {). of the Agreement, the Purchaser assigns and transfers
to the Vendor all of the Purchaser's right, title and intesest in 2ad to the Rebate znd authorizes and directs the relevant
Governmental Autharities to pay or credil the Rebate directly 1o the Vendor,

DATED at Mississauga, Ontario this __ [ & dayof __ SEFTembas 2011,
Witness:  ~ s Purchaser: Philp Char

THE UNDERSIGNED hereby accepts this offer.
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patso eV OTOOTS s 13 dayof “.3{3;,; AR 2011.

ARACON DEVELOPMENT {CITY CENTRE) CORP.
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