Suite LPH-5 Tower 3
Residential Unit No. 5 Leve! 35
Floor Plan LPH-5 PR
THE PARK RESIDENCES AT PARKSIDE VILLAGE

AGREEMENT OF PURCHASE AND SALE

The undersigned, PHILIP CHAN (eniisctively, the "Purchaser”), herehy agrees with AMACON DEVELOPMENT {CITY
ICENIRE! CORP. {the “Vendor”) 1o purchase the proposed residential urit noted above, substartially as outlined for
|drer|tzftcahor1 purposes only on ihe floor plan attached hersto as Schexlule *C°, and finishes substantialiy ir accordance
with the feafures and finishes described in Schedule “A" hereto annexed, together with  one (1) parking unit anc one (1)
]qcker _LrnEt io be Efllocated by the Vendor in itz sole discretion and which may be re-designated by the Vendor, in its sole
d:;cregmr_x, being (propased) unitfs] in the Condominium, ta be registered agairst those jands and premises situated in the
City of Mississaugs, Regional Municipality of Peel, being presently comprised of a portian of Part of Lot 19, Concession 2,
North of Dundag Street (hereinafter called the “Property™), togethar witl an undivided interest in the common elements
appurienant to such unit{s) ancd lhe exclusive use of those paris of the camman elements attaching fo such unii(s), as set
out In the proposed Declaration (coflectively, the "Unit”™} an the foliowing terms and conditions:

PLURCHASE PRICE:

1 The purchase grize of the Urit {the "Purchase Price") is Thiee Hundred Twenty-Five Thousand Nine Hundred

($325,900.00)) DOLLARS in lawful money of Canada, inclusive of HST 25 set out in and subject 1o paragraph &
(g} of ihis Agreement, payable as follows:

{a) fo Harris, Sheaffer LLP, in Trust, {the *Vendor's Solicitors” or “Escrow Agent” or "Trustee™} in the follewing
armourds at the fallowing times, by cheque or bank draft, s degosits pending completion or other termination
of this Agreement and to be credited on account of the Purchase Price on the Unit Transfer Date:

{iy the sum of Two Thousand {$2,000.007 Dolars submitted with this Agreemens:

(i} the sum of Fourteen Thousand Two Hundred Ninety-Five {$14,295,00) Dollars submitted with
ihis Agreement and post dated thirly (30) days following the date of execution of this Agreement by the
Furenaser;

(it}) the sum of Sixteen Thousand Two Hundred Ninety-Five {$16,295.00) Dotars submitted with this
Agreement and post dated ninety (85} days following the date of execution of this Agreerment by the
Purchaser;

(v} the sum of Sixieen Thousand Two Hundred Ninety-Five {$1 5,295. GU] Dolars submitted with this
Agreement ang post deted one hundred and twenty {120) days following the date of execution of this
Aareement by the Purchaser;

{01 I the sum of Sixteen Thousand Two Hundred Ninety-Five [$1 5,295,00] Dollars by ceriified chegque or
bank draft on the Orceupancy Date,

{cy the baiance of the Purchase Price by certified cheque on the Unit Transfer Dale, subject to the adjustments
hereinafter set forth;

{d) tha Purchasser agrees to pay the sum as hereinbefore set out in sub-paragraphs 1{a) and 1{b) as deposits by
cheque payable to the Escrow Agent with such last-mentioned party to hold such funds In trust as the escrow
agent acting for and on behalf of the Tarion Warranty Garporation {"TWC”) under the provisions of a Daposit
Trust Agreement (*DTA"} with respect to this proposed condominium on the express understanding and
agresment that 2 soon as prescribed security for the said deposit money has been previded in accordance
with Section 81 of the Condominium Act, the Escraw Agent shall be entitfed to refease and disburse said
isnds o the Vender (or to whomsoever and in whatsogver mannear the Vendor may direct).

DCCUPANCY DATE/INIT TRANSTER DATE:

= {a)  The Purchaser shall accupy the Unit on December 18, 2013 or such extended or accelerated date that the
Unit is substantialy completed by the Vender for occuparcy by the Purchaser in actordance with the tarms of
this Agreement (the “Ocoupancy Date”).

{b)  The transfer of tille to the Unit shall be completed o the later of the Occupancy Paie or a date established by
the Vendor in accardance with Paragranh 14 hereof {the "Unit Transfer Date”},

fc) inthe event tha: the Agreement is executed and accepted by the Vendor while the Purchaser is in atiendance
st the sales office then, in such event, the Purchaser acknowledges that the completion of the transaction
contemplated by this Agreement is conditional for a period of three (3} deys from the date of muius;
acceptance af this Agresment, upon the head office of the Vendor approving this Agreement. In the event
that no notice of t2rmination for non-satisfaction of this conditian has been delivered by the Yendor to the
Burchaser within this three {3} day period then the condition shall be deemed to have been imevocably
waived and satisfied with no furiher nolice betng reguired to be delivered by the Vendor. in the event that the
Agreement is not exscuted and accepted by the Vendor white the Purchaser is ar the sales office then,
noawithstanding anything herein contained to the contrary, i the Purchaser has not defivered fo the Vender an
acknowtedgment of receipt of each of the Vendor's disclosure statement and a copy of this Agreement duly
sxecuted by both partiss hereto in order to evidencs the commeancement of the Furchaser's ter {10} day
statufory rescission period by no later than the third day following the date of the Purchaser's exec:ut'rpn of this
Agreement, then the Vender may terminate the Agresment at any time thersafter wpon delivery of written
nofice to the Purchaser.
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Additional Provisions and Schedules :

Paragraphs 3through S0 and the following Schadules are integral pans of this Agreement and are contained on
subssquent pages.

Schadule "A" - Feztures and Finishes
Schedule "B" - Terms of Occupancy Licence

Schadule "C" - Floor Plan of Residenzial Lini

The Purchaser acknowlzdges that he or she seceived all pages of. sehedules and addendums to this Agreement.

DATED at Mississauga, Ontario this _1 % day of SePtEmBEr 2011.

The ungersigned accepds the above affer and agrees to complete this fransastion in accordance with the terms thereof.

SIGNED, SEALED AND DELIVERED
In the Présence of:

D e

Witnass” /

FPurchasger's Sgiicitor;

LIVING REALTY

‘177 CENTRAL FARKWAY W, UNIT 32
WISSISSAUGA ONTARIO L5C 4P3
ATT: LINDA CHICK

{505) 596-0002 {305) £96-1310

DATED at i ye (OO

Puschaser: Philip Chan

June 01, 1982 521-321-266
Cete of Birth: SIN:

C3175 62643 20601
Drtwrers License 5

Purchaser Addrass:

225 WEBB DR Apt# 1803
MISSISSAUGA, ONTARIO
L5B 4P2

Furchaser Telephona(s):
{647} 248-5203 {H}
{B)

Purchaser E-rmailfs);

ais. ek eyt NG A 2011,

VENDOR'S SOLICITOR

HARRIS, SHEAFFER LLP

Buite 610 - 4100 Yonge Straet

Taronto, Cntario M2P ZBS

Artn: Jeffrey P, Silver

Tel, (416) 250-5800 Fax (416} 260-5360
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ABACON DEVELOPMENT {CITY CENTRE} CORP.

PER:

Athorized Signing )
| have iha autheity to bind the Corporation




