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THE PARK RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE
DECORATING ALLOWANCE INCENTIVE

Betweern: ~ AMACON DEVELOPMENT (CITY CENTRE} CORP. {the "Vendor'"} and
BALVINDER K. RAKKAR and CHARAN S. RAKKAR {ihe "Purchaser")
Suite 805 Tower 3 Unit 5 Level 8 (the "Unit™)

{a} Infurther consideration of the Purchaser entering into this Agreement and provided that the Purchaser is not in default
at any time under this Agreement, the Vendor agrees to credit the Purchaser:

A decorafing aliowance of Five Thousand Dollars {$5,000). The Purchaser and Vender acknowiedge and

agree that the Vendor shail credit the decorating allowance on the statement of adjustments for the Property on the
Unit Transfer Date.

{b) The Vendor's obligation to provide the Decorating Allowance is personal to the Purchaser and is not transferable or
assignable and shall automatically terminate without notice or any further process, i this Agreement (or any interest
therein) or title o the Properly is transferred or assigned by the Purchaser (even though the Vendor may have
consented to such trensfer or assignment). Furthermore, and without limiting anything contained herein: (1) the
provisions of the Decorating Aliowance shall automatically terminate without notice or any further process if the
Purchaser defaults in any of the provisions of the Agreement and notwithstanding that such default is cured or rectified;

anc {}i) the Vendor's obligation to provide the Decorating Allowance is conditional upon the Purchaser closing on the
transaction contemplated under the Agreement.

{c) The Purchaser acknowledges that pursuant to paragraph 6 (g). of the Agreement, the Purchaser assigns and transfers
to the Veendor all of the Purchaser’s right, title and interest in and to the Rebate and authorizes and directs the relevant
Governmental Authorities fo pay or credit the Rebate directly te the Vendor.
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Purchaser: CHARAZ RAKKAR

Witne57 7 Purchaser: BALVINDER K. RAKKAR

THE UNDERSIGNED hereby accepts this offer.

patEDat_ | (OO wis o day of M@'}v\\ 2011.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER:
Authorized Signing Cffic
| have the authority 1o bind the Corporation
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