ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE

THE PARK RESIDENCES AT PARKSIDE VILLAGE

ASSIGNMENT

Between:  AMACON DEVELOPMENT {CITY CENTRE} CORP. {the "Vendor”) and

ALAA MOFTAH (the “Purchaser”)

Suite 3107 Tower 3 Unit 7 Laval 30 (the “Unit")

Notwithstanding Paragraph 17 of this Agreement, the Vendor hereby consents to one assignment and transfer by the Purchaser of

histher interest under this Agreement or in the Linit, at any time after the confirmed Ocoupancy Date and prior tc the Unit Transfer

Date, subject to the following conditions:
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Notwithstanding the foregoing, the Purchaser covenants net to, directly or indirectly, list or advertise the propery for sale on the
Toronto Real Estate Board Multiple Listing System (TREB MLS) or any simifar marketing system. Ali other terms and conditions of the

obtaining the written consent of the Vendor which consent shall not be unreasonably withheld:

acknowledging in waiting that the Purchaser shall remain fully responsible for the Purchaser's
covenants, agreements and obligations contained in this Agreement;

cbtaining an assignment and assumption agreement from the transfereefassignee in a form
acceptable to the Vendor acting reasonably;

obtaining the wrilten consent or approval from any lending institution or mortgagee providing any
#nancing to the Vendor, construction or otherwise, for the development and construction of the
Condominium, in the event such consent or approval is required to be oblained by the Vendor as a
condition for the advance or continued advance of any funds in respect of such financing; and

that the Purchaser pays to the Vendor's Solicitors, in Trust the amount required to bring the
deposiis payable for the Unit under this Agreement to an amount equat 10 twenty percent {20%) of
the Purchase Price i, at the time that the Vendor's consent is provided for such assignment, the
deposits having been paid de not equai such amount.

Agreement shall remain as stated therein
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DATED at Mississauga, Ontario this q day of d“\f\L% 2011.
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Witness: C/ 7 Purchaser: ALAA MOFTAH

THE UNDERSIGNED hereby accepts this offer.

DATED at |

v

{

W™

2011.

AMACON DEVELOPMENT (CITY CENTRE) CORP.

PER: /

" “Authorized Signing Officer
1 have the authority to Bind the Corporation




