Suite 616

p S V PSV - TOWER ONE Unit 16 Level 6
- AGREEMENT OF PURCHASE AND SALE Floor Plan Q(R)

The undersigned, GEORGE KIMON A. BASSILI (collectively, the "Purchaser’) hereby agrees with Amacon
Development (City Centre) Corp. (the Wendor') to purchase the above-noted Resdential Uit as oullined for
dentification purposes only on the skelch attached hereto as Schedule A", logelher with 1 Parking Unit(s). and 1 Storage
Unit{s), 1o be located in the proposed condominium project knows as PSV - Tower ONE in Mississauga Ontano, Canada
ithe "Project”) together with an undivided interest in the common elements appurtenant to such umits and the exclusive
use of those parts of the common elements attaching 1o auch ynits, as set out in the proposed Declaration (collectively
the "Unit*) on the fellawing terms and conditions
1 The purchase price of the Unit (the “Purchase Price”] is Two Hundred Ninety-Seven Thousand Four Hundred
($297,400.00)) DOLLARS inclusive of HST as set out in paragrapgh 6 (f) of this agreement. in lawful money of
Canada, payable as follows
(a1 1o Blaney McMurtry LLP (the "Vendor's Solicilars™), In Trust, in the fallowang amounts at the following times
by cheque or bank draft, as deposils pending completion or other termination of this Agreement and to be
credited on account of the Purchase Price on the Closing Date

(1 the sum of Two Thousand ($2,000.00) Dollars submitted with this Agreement.

lil the sum of Twelve Thousand Eight Hundred Seventy ($12,870.00) Dollars so as to bang the total
g! the deposits set out in subparagraphs 1(ajt) and (n) to five (5%) percent of the Purchase Price
submitted with this Agreement and post daled thirty (30) days foliowing the date of execution of this
Agreement by the Purchaser

(i) the sum of Fourteen Thousand Eight Hundred Seventy ($14,870.00) Dollars s as to bring the
total of the deposits set out in subparagraphs 1(a)(. (n} and {ni} to ten (10%) percent of the Purchase
Price submitted with this Agreement and post dated ninety (90) days following the date of execution of
this Agreement by the Purchaser,

() the sum of Fourteen Thousand Eight Hundred Seventy ($14,870.00) ootiars s0 as 1o tring the
1otal of the deposits set cut n subparagraphs 1{aj(n), (i), (i) and (v} 10 fitean (15%) percent of the
Purchase Price submitted with this Agreement and pos! dated one hundred and twenty (120) days
following the date of execution of this Agreement by the Purchaser, and

the sum of Twenty-Nine Thousand Seven Hundred Forty (29,740.00) Dollars so as to brng the
total of the depesits sat out in subparagraph 1(aj(). (n). {(m}, (v) and (v} lo twenly-livee (25%) percent of
the Purchase Pnice) on the Occupancy Date (as same may be extended in accordance herewith),

5y The balance of the Purchase Price by certified cheque or bank draft on the Closing Date subject 1o the
adjustments hereinafter set forth

2 a1 The Purchaser shall occupy the Unit on June 29, 2015 being the First Tentative Occupancy Date setin
accordance with the TARION Statement of Critical Dates (“TARION Statement”) annexed hereto, or such
extended or accelerated date established by the Vendor or by multual agreement in accordance with the
terms herein, the TARION Statement and the TARION Delayed Occupancy Warranty Addendum (together
the “TARION Statement and Addendum”) annexed herelo (the "Occupancy Date”)

v

(b} Transfer of lle to the Unit shall be completed on the later of the Oceupancy Date or such extended or
accelorated date established in accordance with the TARION Statement and Addendum (the "Closing
Date'] The transaction of purchase and sale shall be completed on the dale set out by notice in wniting from
the Vendor or its selicitor to the Purchaser or its salicitor following reqistration of the Creating Documenis so
as 1o permit the Purchaser or his solicitor 1o examine title to the Unit, provided that Closing shall be no earher
than fifteen (15) days after the date of such notice and no later than one hundred and twenty (120} days after
regstration of the Condomimum and further provided that if such date is prior to the Occupancy Date then the
transaction of purchase and sale shall be completed on the Occupancy Date

Paragraphs 3 through 56 hereof, Schedules "A"(Suite Plan), "B" (Features and Finishes), "C" (Terms of
Occupancy Licence), "D" (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
attached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this
Agreement,

(A e ST E
OATED at Mississauga, Ontario this day of fﬁ, f, ';,'fi x"f’n-"' f'--’\‘ 2012
SIGNED, SEALED AND DELIVERED § o I g ' b A
In thiz Presence of | lf' t \'.:}-t ! Aﬁ.‘n (VR
) T e e

f T R ) Purchaser: GEORGE KIMON A BASSILI D.OB. 26-Sep-70 SN
Witness 545-T02-441
DATED 1 2 (o TC s o gayor N OV EV FEER 2012,
Vondor's Solicitor Purchasers Solicitor AMACON DEVELOPMENT (CITY CENTRE) CORP,
BLANEY MCMURTRY LLP A )
2 Queen Street East, Swite 1660 Praall = '
Taranz Grtano M5C IG5 FER ; -
Altn Tammy A Evnrs Authbrized-Signing OHicer

If4e have the authonty 1o ind the Corpoeraton



Il TARION Condominium Form

PROTICTING ONTARKY & MEW HOBME RUTTRS

Property PSV Tower ONE  Suile 616
Municipal Address: (If Applicable)

Statement Of Critical Dates
Delayed Occupancy Warranty

This Statement of Cntical Dates forms part of the Addendum to which it 15 attached, which in turn forms par
agreement of purchase and sale between the Vendor and the Purchaser relating to the Praperdy The Vendor must

complete all blanks set out bolow.

1 of the

NOTE TO HOME BUYERS: Please visit Tarion's weobsite: www.larion.com for important information about all

Tarion's warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
interest to now homo buyers. You can also obtain a copy of the Homeownar Information Package which is strongly

recommended as essential reading for all home buyers. The website features a calculator which will assist you in
confirming the various Critical Dates related fo the occupancy of your condominium unit.

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER GEORGE KIMON A, BASSILI

i. Critical Dates

Thes First Tenlative Occupancy Date, which s the date thal the Vendor antisipates the

condominum home will be completed and ready 1o movean s tho 29th day of June, 2015
Thie Vendar can delay Cooupancy on ond or maore pocasions by Seiting a subseguent

Tentative Qccupancy Date i accordance with sechon 1 of the Addendum by giving

proper written nolice as set out In section 3

[ty no later than 30 days atter completion of the rool siab or of the roof frusses and
shiealtung, a5 the case may be, with 20 days prior written nobice, the Vendaor shall
=al pilther (1] a Final Tentative Occupancy Date or (¢} a Firm Occupancy Date

I e Vendor sels a Final Tentalive Occupancy Date but cannat provide Occupancy
by the Final Tentative Cecupancy Date. then the Vendor shall set o Firm Occupancy
Date that 15 no later than 120 days alter the Final Tentative Qcoupaneay Date, with
proper watlen nobice as so oul in section 3 below

i e Vesdhor cannal provade Occupangy by the Fem Occupancy Date, Wen the Purchaser s
ol o delaved occupancy compansation (soe soction O of the Addonduml and Hie
Voo st set a Delayed Oceapaney Dale which canoal be iater than the Otsele

Oleeppnney Dot

lhe OQutside Occupancy Date, which s the latest date by which the Vondor
agrees to provide Occupancy, is fhe 30th day of July. 201

2. Notice Period for an Occupancy Delay

Changing an Qeeupaney date requires praper watten nolice The Vendor without the

Purchazer's consent, may dalay occupancy one of more imes in accordance with

gection 3 of the Addendum and ao [aler than the Qulsede Qecupancy Date

Holice of a delay beyont the First Tentalive Oecuponey Date mus! be given no later than thie 315t day of March 2015
i 90 days before the First Teplative Ccoupancy Date), or else the First Tentative

Docupancy Date autamatically becomes the Tirm Qccupancy Date

3. Purchaser’s Termination Period

N ther condomimium home s not complote by the Outside Cocupancy Date. and the

Vandor and the Purchaser hove notl otherwise agread  then the Porehaser can lomminate

b teonsachon dunng o peniod of 30 days thereafter (the "Purchaoser's Tarmination

Perad™, which peniod eould end as late as 1he 2910 day of August. 2018 =

1 the Purchaser lermuinates the transactian during the Purchaser’s Termination Pericd
fhen the Purchaser is entifled to delayed occupancy compensabion and to a full refund
ol momes pad plus inlerast (soe sechongs 5 1 aond 12 of (he Adcfonedinm

Mote: Anytime a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At
any given time the parties must refer (o the mast recent agreement or written notice that sets a Critical Date, and calculate
revised Critical Dates using the formufascontained in the Addendwm. Critical Dates can also chaﬁge if there are unavoidahle
delays (see section 7 of the Addendum e |

.

“#-he
Acknowledned fhs 8th day of November, 2012 VENDOR = {_‘;: = e

PURCHASER : | \1 U Pl

v 2Rl } 1o0f T



Condominium Form

11l TARION

PROTECTING ONTARIO'S NEW HOME BUYERS

(Tentative Occupancy Date)

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the "Addendum”), forms part of the agreement of
purchase and sale (the "Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Cntaric
New Home Warranties Plan Act (the “Act”). If there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING
WARRANTY.

The Vendor shall complete all blanks set out below.

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mame(s)
38706 Suite 400, 37 Bay Street
Tarion Registratian Mumbes Address
(416) 369-9069 Teronto Ontario M5J 3B2
Fhong City Province Pastal
(416) 369-9068 info@amacon.com
Fax Email

PURCHASER
GEORGE KIMON A. BASSILI
Full Mame[s)
3480 NUTCRACKER DR.
Address
(416) 708-4032 MISSISSAUGA ONTARIO L5N 6G2
Phane City Province Postal

georgekimon@@hotmail.com

Fax Email

PROPERTY DESCRIPTION
Municipal Address
Mississauga Ontario
City Province Postal Code
Suite 616 Unit 16 Level 6 Region: Peel
Short Legal Description

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:

(a) The Vendor has obtained Farmal Zoning Approval for the Building ® ves O Neo

If no, the Vendor shall give written natice to the Purchaser within 10 days after the date that
Formal Zoning Approval for the Building is obtained.
(d) Commencement of Construction: Ohas occurred.or ®is expected to occur by December 01, 2014
The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of Construction.

iz
3
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11 TARION Condominiun Fous

PROTECTING ONTARIO'S NEW HOME BUYERS

1. Definitions
"Bullding™ means the condominium building or bulldings confemplated by the Purchase Agreement, in which the Property is localed or is proposed 1o be
located,
“Business Day” means any day other than: Saturday, Sunday, New Year's Day; Family Day, Good Friday, Easter Monday, Victona Day, Canada Day,
Civic Holiday, Labour Day, Thanksgiving Day, Remembrance Day, Christmas Day; Boxing Day, and any special holiday proclaimed by the Governor
General or the Lieutenant Governor, and where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday
is not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Menday and Tuesday are not Business Days; and where
Christmas Day falls on a Friday, the following Monday is not a Business Day
“Commencement of Construction” means the commencement of construction of foundation companents or elements (such as footings, rafts or piles)
for the Building
“Critical Dates" means the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Cccupancy Date and the last day of the Purchaser's
Termination Period.
“Delayed Occupancy Date” means the date, set in accordance with section &, on which the Vendor agrees to provide Occupancy, in the event the
Wendor cannot provide Oecupancy en the Fim Occupancy Date.
“Early Termination Conditions” means the types of conditions listed In Schedule A.
“Firm Occupancy Date” means the firm date on which the Vendor agrees to provide Occupancy as set in accordance with this Addendum.
“Formal Zoning Approval" occurs when the zoning by-law required in order to construct the Building has been approved by all relevant governmental
authorities having jurisdiction, and the period for appealing the approvals has elapsed andfor any appeals have been dismissed or the approval affirmed.
“Occupancy” means the right to use or occupy a proposed or registered condominium home in accordance with the Purchase Agreement.
“Outside Occupancy Date" means the latest date that the Vendor agrees, at the time of signing the Purchase Agreement, lo provide Occupancy to the
Purchaser, as set out in the Statement of Critical Dates.
“Property” or “condominium home" means the condominium dwelling unit being acquired by the Purchaser from the Vendor, and its appurtenant
interest in the common elements.
“Purchaser's Termination Period” means the 30-day period during which the Purchaser may terminate the Purchase Agreement for delay, in
accordance with paragraph 11{b).
“Statement of Critical Dates” means the Statement of Critical Dates attached to or accompanying this Addendum (in form to be determined by the
Tarian Registrar from time to time). The Statement of Critical Dates must be signed by both the Vender and Purchaser.
“The Act” means the Ontario New Home Waranties Plan Act including regulations, as amended from time to time,
“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God, civil insurrection, act of war, act of
terrorism or pandemic, plus any period of delay direclly caused by the event, which are beyond the reasonable control of the Vendor and are not caused
or contributed to by the fault of the Vendor,
“Unavoidable Delay Period” means the number of days between the Purchaser's raceipt of written notice of the commencement of the Unavoidable
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes.
2. Early Termination - Conditions
(a) The Vender and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to early termination of the
Purchase Agreement, but only in the limited way described in this section.
(b} The Vendor is not parmitted to include any conditions in the Purchase Agreement other than; the types of Early Termination Canditions listed in
Schedule A; andfor the conditions referred to in paragraphs 2(h), (i) and (j) below. Any other condition included in a Purchase Agreement for the
benefit of the Vendor that is not expressly permitted under Schedule A or paragraphs 2 {h) or (i) Is deemed null and void and is not enforceable by
the Vendar, but does not affect the validity of the balance of the Purchase Agreement.
(¢} The Vendor confims that;

(i} This Purchase Agreement is subject to Early Termination Conditions that, If not satisfied (or waived,

if applicable), will result in the automatic termination of the Purchase Agreement. ® Yes O No

(ii) If yes, the Early Termination Conditions are as follows, The obligation of each of the Purchaser and Vendor to complete this

purchase and sale transaction is subject to satisfaction (or waiver, if applicable) of the following conditions,

Condition #1 (if applicable)
Description of the Early Termination Condition: See Attached
The Approving Autharity (as that term is defined in Schedule A) is: See Attached
The date by which Condition #1 is to be satisfied is the day of 20

Condition #2 (if applicable)
Description of the Early Termination Condition;
The Approving Authority (as that term is defined in Schedule A) is:
The date by which Condition #2 Is to be satisfied is the day of 20 .
The date for satisfaction of any Early Termination Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed to be 90
days before the Firm Occupancy Date if no date is specified or If the date specified |s later than 90 days before the Firm Occupancy Date. This time
limitation does not apply to the condition in subparagraph 1{b)(iv) of Schedule A which must be satisfied or waived by the Vendor within 60 days
fallowing signing of the Purchase Agreement.
Nalfe: The parties must add addifional pages as an appendix to this Addendum if there are additional Early Termination Conditions,
(d) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in subparagraph 2{c)(ii) and any
appendix listing additional Early Termination Conditions.
(&) The Vendor agrees to take all commercially reasonabie steps within its power to satisfy the Early Termination Conditions listed in subparagraph
20,
{1} For conditions under paragraph 1(a) of Schedule A the following applies:
(1) conditions in paragraph 1(a) of Schedule A may not be waived by either party,

Jof 7



I“ TARION Condominium Form

PROTECTING OHTARID'S HEW HOME BUYERS (Tentative Occupancy Date)

2. Early Terpmnation Conditions {eontinued)

{ii) the Vendor shall provide written notice not later than five (5) Business Days after the date specified for satisfaction of s condition that: (4] the
condition has been satisfied; or (B) the condition has not been satisfied (topether with reasonable details and backup materials) and that as a result
the Purchase Agreement is terminated; and

(it} if natice is not provided as required by subparagraph (ii) above then the condition is dzemed not satisfied and the Purchase Agresment is terminated,

{g) For conditions under paragraph 1{b) of Schedule A the following applies:

{i) conditions in paragraph 1(b) of Schedule A may be waived by the Vendar;

(i) the Vendor shall provide writtan notice an or before the date specified for satisfaction of the condition that: (A) the condition has been satisfied or
waived: or (B) the condition has not heen satished nor waived, and that as a result the Purchase Agreement is terminated; and

{iii) if notice is not provided as required by subparagraph (ii) above then the condition is deemed satisfied or waived and the Purchase Agreement will
continue to be binding on both parties.

{h) The Purchase Agreement may be conditional until dosing (transfer to the Purchaser of the tile to the condominium home) upon compliznce with the
subdivision contral provisions (section 50) of the Plarming Act {Ontario) by vietme of registration of the Building under the Condaminizm Act (Ontaria),
which compliance shall be obtained by the Vendor at its sole expense, on or before dosing,

{i] The Purchaser is cautioned that there may be ather conditions in the Purchase Apreement that allow the Vendar to terminate the Purchase Agreement
due ta the fault of the Purchaser,

(i} The Parchase Agreement may include any condition that is for the sole benefit of the Purchaser and that is agresd to by the Vendor {Le., the sale of an
existing dwelling, Purchaser financing or a basement wallout). The Purchase Agreernent nyay specify that the Purchaser has a right to terminate the
Purchase Agreement if any such condition is not met, and may set out the teems on which termination by the Purchaser may be effected.

3. Setting Tentative Occupancy Dates and the Firm Occupancy Date

(a) Completing Constroction Without Delay: The Vendor shall take all reasoriable steps to complete construction of the Building subject to all prescribed
requirements, to provide Occupancy of the condominium home without delay, and to register without delay the declaration and deseription in respect of
the Building.

(b} First Tentative Occupancy Date: The Vendor shall identify the First Tentative Occupancy Date in the Statement of Critical Dates attached to this
Addendum at the time the Purchase Agreement is signed.

{c) Subsequent Tentative Occupancy Dates: The Vendor may, in accordance with this section, extend the First Tentative Occupancy Date on one or more
occasions, by setting a subsequent Tentattve Occupancy Date, The Vendor shall give written notice of any subsequent Tentative Occupancy Dare to the
Purchaser no fater than 90 days before the exdsting Tentative Occupancy Date (which in this Addendum may inchude the First Tentative Occupancy
Diate), or else the existing Tentative Occupancy Date shall for all parposes be the Firm Qceupancy Date, A subsequent Tentative Occupancy Date can be
any Business Day on or before the Outside Ocoupancy Diate,

{d} Final Tentative Occupancy Date: By no later than 20 days after completion of the roof sltb or of the roof trusses and sheathing of the Building,
a5 the case may be, the Vendar shall by written notice to the Parchaser set either (i) a Final Tentative Occupancy Date; or (i) 2 Firm Occupancy Date, If
the Vendar does not do so, the existing Tentative Occupancy Date shall for all purpases be the Firm Occupancy Date, The Vendar shall give written notice
of the Final Tentative Oceupancy Date or Firm Occupancy Date, as the case may be, to the Purchaser no later than 30 days before the existing Tentative
Ocoupancy Diate, or else the edsting Tentative Ocoupancy Date shall for all purposes be the Firm Occupancy Date, The Final Tentative Occupancy Date
or Firm Occupancy Date, as the case may be, can be any Business Day on or before the Cutside Occupancy Date,

(¢} Firm Qccupancy Date: If the Vendor has set a Final Tentative Occupancy Date but cannet provide Cecupancy by the Final Tentative Occupancy Date
then the Vendor shall set a Firm Ocoupancy Date that is no later than 120 days after the Final Tentative Occupancy Date. The Vendor shall give written
notice of the Firm Occupancy Date to the Purchaser no later than %0 days before the Final Tentative Occopancy Date, or else the Final Tentative
Occupancy Date shall for all purposes be the Firm Occupancy Date, The Firm Occupancy Date can be any Business Day an or befare the Cutsids
Ceeupancy Date,

(f) Notice: Any notice given by the Vendar under paragraph {c), (d) ar [¢) must set out the revissd Critical Diate, as applicable, and state that the setting of
such date may change other future Critical Dates, a5 applicable, in accordance with the terms of the Addendom.

4. Changing the Firm Occupancy Date - Three Ways

{a) The Firm Occupancy Date, ones set or deemed to be set in accordanee with section 3, can be changed only;
(i} by the mual written agreement of the Vendor and Purchaser in accordance with section 5;
(ii) by the Vendor setting a Delayed Occupancy Date in accordance with section & or
(iii] as the result of an Unavoidable Dielay of which proper written notice is given in accordance with section 7.
(b) If a new Firm Ocoupancy Date is set in accordance with section 5 or 7, then the new date is the "Finm Ocoupancy Date® for all purposes in this Addendum.

5. Changing Critical Dates — By Mutual Agreement

(a) This Addendum sets out o structure for setting, extending and/or accelerating Occupancy dates, which cannot be altered contractually except as st out in
this section 5 and in paragraph 7(c). For greater certainty, this Addendum does not restrict any extensions of the dosing date (e, title transfer date)
where Occupancy of the condaminium hame has already been given to the Purchaser.

(b} The Vendor and Purchaser muy &t any time, after signing the Purchase Agreement, mutually agree in writing to accelerate or extend a Firm Oceupancy
Date or a Delayed Occupancy Date in each case to a new specified calendar date, The amendment must comply with the requirements of section 10,

(¢} ThaVendor and Purchaser may at any time after signing the Purchase Agreement mutually agree in writing to accelerate the First Tentative Oecupancy
Drate and eorrespondingly reset all the Critical Dates provided that:

(i} the mutual amendmens s signed at least 130 days prior to the First Tentative Occupancy Date;

(ii) all the Critical Dates including the Outside Occupancy Date are moved forward by the same number of days {subject to adjustment so that Critical
Dares fall on Business Days);

(iii) & new Statenent of Critical Dates is sipned by hoth parties at the time the amendment is signed and 2 copy is provided to the Purchaser; and

(iv) the Purchaser is given a three {3) Business Day period in which to review the amendment after signing and if not satisfied with the amendment may
terminate the umendment (but naot the balance of the Purchase Apreement), upon written notice to the Vendor within such 3-day period,

Any such amendment must be by mutual sgreement and, for greater certainty, neither party has any obligation to enter into such an amendment,

(d} A Vendar is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time unilateral right to extend a Firm Occupancy
Date or Delayed Occupancy Date, as the case'may be, for one (1) Business Day to avoid the necessity of tender where & Purchaser is not ready to
camplate the transaction on the Firm Qccupancy Date or Delayed Ocoupancy Diate, a5 the case may be. Deluyed accupancy compensation will not be
Ppayahle for such period and the Vendor may nat impase any penalty or interest charge upan the Purchaser with respact to such extension,

(] E‘hﬁp‘-’méjlor and Purchaser may agree in the Purchase Agresment to any unitateral extension or acceleration rights that are for the benefit of
1e Furchaser.

6. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date

{a) If the Vendor cannot provide Occupancy on the Firm Occupancy Date and sections 5 and 7 do not apply, the Vendor shall selact and give written natice to
the Purchaser of a Delayed Occupancy Date in sccordance with this section, and delayed occupancy compensation is payable in accorlance with section 4,

(\ [) 40r7
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"I TARION Condominium Form

FROTICTING ONTARIG'S MEW HOME RUYRS (Tentative Occupancy Date)

6, Changing the Firm Occupancy Dare— By Setting a Delayed Oceupancy Date (camtined)

(1) The Delayed Occupancy Date may be any Business Day after the date the Purchaser receives written notice of the Delayed Occupancy Date but
not later than the Outside Occupancy Date,

{¢} The Vendor shall give written natice to the Purchaser of the Delayed Occupancy Date a5 saon as the Vendor knows that it will be unable 1o provide
Qucupancy on the Firm Occupancy Date, and in any event no later than 10 days before the Firm Occupancy Date, failing which delayed occupancy
compensation is payable from the date that is 10 days before the Firm Occupancy Date, in accordance with paragraph 9(c),

{d) If a Delayed Occupancy Date is set and the Vendor cannot provide Occupancy on the Delayed Occupancy Date, the Vendor shall select and give written
natice to the Purchaser of a new Delayed Occupancy Date, unless the delay arises due to Unavoidable Delay under section 7 or is murually agreed upon
under section 5, in which case the requirements of those sections must be met. Paragraphs 6(b} and 6(c) above apply with respect to the setting of the
new Delayed Oceupancy Diate.

{e) Mothing in this section affects the right of the Purchaser ar Vendor ta terminate the Purchase Agreement on the hases sef out in section 11,
7. Extending Dates — Due to Unavoidable Delay

{a) If Unavoidable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the Unavoidsble Delay Period, without the approval of
the Purchaser and without the requirement to pay delayed occopancy eompensation in connection with the Unavaidable Delay, provided the
requirernents of this section are met.

(b) If the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written niotice to the Purchaser setting out
 brief description of the Unavoidable Delay, and an estimate of the duration of the delay. Once the Vendor knows or ought reasanably to know that
an Unavoidable Delay has commenced, the Vendor shall provide written notice to the Purchaser by the earlier of 10 days thereafier; and the next
Critical Date,

(c] As soon as reasonably possible, and no later than 10 days after the Vendaor knows or ought reasonably to kmow that an Unavoidable Dielay has concluded,
the Vendar shall provide written notice to the Purchaser setting out 2 hrief description of the Unavoidable Delay, identifying the date of its condlusion,
and setting new Critical Dates. The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the Unavoidable
Deelay Period (the other Critical Dates changing accordingly), provided that the Firm Cecupincy Date ar Delayed Qccupancy Date, as the case may be,
must be at least 10 days after the day of giving notice unless the parties agees otherwise. Either the Vendar or the Purchazer may request in writing an
earlier Firm Occupancy Date or Delayed Occupancy Date, and the other party's consent to the earlier date shall not be unreasonably withheld,

(d] If the Vendor fails to give written notice of the conclusion of the Unavoidable Deelay in the manner required by paragraph 7(c), the natice &5 ineffective,
the existing Critical Dates are unchanged, and any delayed occupancy compensation payable under section 9 is payble from the exsting Firm
Cecopancy Date,

{¢) Any natice setting new Critical Dates given by the Vendar under this section must set out the revised next Critical Date and state that the setting
of such date may change other future Critical Dates, as applicable, in accordarice with the terms of the Addendum.

8. Building Code - Conditions of Occupancy

(1) On or before the date of Occupancy, the Vendor shall deliver to the Purchaser:

(i} where a registered code agency has been appointed for the building or part of the building under the Buildirig Code At (Ontarin), a final certificars
with respect to the condominium home that contains the preseribed information as required by 5. 11{3) of the Building Code A, or
(i} where a registered code agency has not been so appointed, either:
{A) an Occupancy Permit (as defined in paragraph (d)) for the condominium home; or
(B) a signed written confirmation by the Vendor that: (I) provisional or temporary occupancy of the condominium home has been authorized
under Article 1.3.3.1 of Division C of the Building Code; or (1T} the conditions for residential occupancy of the condominium home as set out in

. 11 of the Building Cade Act or Article 1.3.3.2 of Division C of the Building Code, as the case may be (the *Conditions of Occupancy”) have
been fulfilled,

(b} Natwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that the Parchaser shall be responsble for
certain Conditinns of Occupancy (the "Purchaser Obligations™):
(i) the Purchager may not refiuse to talie Occupancy on the basis that the Purchaser Obligations have not been completed;

(if) the Vendor shall deliver to the Purchaser, upon fulflling the Conditions of Occupancy (ather than the Purchaser Obligations), a signed written
confirmation that the Vendor has fulfilled such Conditions of Occupancy; and

{iii} if the Purchaser and Vendor have agreed that the Conditions of Oceupancy (other than the Purchaser Obligations) are to be fulfilled prior to
Okccupancy, then the Vendor shall provide the signed written confirmation required by subparagraph (i) on ar before the date of Occupancy,

(¢) If the Vendor cannot satisfy the requirements of paragraph (a) ar subparapraph (b}{iii), then the Vendor shall set 1 Delayed Gccupancy Date (or new
Delayed Occupancy Date) on a date that the Vendor reasonably expects to have satisfied the requirements of paragraph (a) or subparagraph (b)(iii), as
the case may be. In setting the Delayed Occupancy Date (or new Delayed Oecupancy Date), the Vendar shall comply with the requirements of section 6,
and delayed occupancy compensation shall be payable in accordance with section 9, Despite the foregoing, delayed occupancy compensation shall not be
payable for a delay under this paragraph (c) if the inability to satisfy the requirements of subparagraph (b)(iii) is becanse the Purchaser has failed to
satisfy the Purchaser Obligations.

(d} For the purposes of this section, an “Cccupancy Permit” means any written document, however styled, whether final, provisional or temporary, provided

by the chief building afficial (as defined in the Building Code Act) ar 1 persan designated by the chief building official, that evidences the fact that
autherity ta accupy the condaminium home has been granted.

9. Delayed Occupancy Compensation

(2} The Vendor warrants to the Purchaser that, if Occuparicy is delayed beyond the Firm Occupancy Date (other than by mutiial agreement ar as & result of
Unavoidable Delay as permitted under sections 5 or 7), then the Vendar shall campensate the Purchaser for all costs incurred by the Purchaser as 2 result
of the delay up to a total amount of $7,500, which amount includes payment to the Purchaser of §150 a day for living expenses for each day of delay untl
the date of Occupancy o the date of termination of the Purchase Agreement, as applicable under paragraph (b).

(b} Delayed occupancy compensation is payable only if; (i) Occupancy acours; or (i) the Purchase Agreement is terminated or desmed to have been
terminated under paragraphs 11(b}, (c) or (¢) of this Addendum. Dielayed occupancy compensation is payable only if the Porchaser’s daim is made to
Tarion in writing within one (1} year after Occupaney, or after termination of the Purchase Agreement, a5 the case may be, and otherwise in accordance
with this Addendum. Compensation claims are subject to any further conditions set out in the Act.

(<] If the Vendor gives written notice of a Delayed Oceupancy Date to the Purchaser less than 10 days before the Firm Occupancy Date, contrary ta the
requirements of paragraph 6(c), then delayed occupancy compensation is payable from the date that is 10 days before the Firm Occupancy Date,

(d) Living expenses are direct living costs such as for accommodation and meals, Recedpts are not required in support of a claim for living expenses, 1s a set
daily amount of $150 per day is payahle, The Purchaser must provide receipts in support of any claim far other delayed OCCUpAnCy compensation, such as
for moving and storage costs, Submission of false receipts disentitles the Purchaser to any delayed accupancy compensition in connection with a ¢laim.

(e} If delayed occupancy compensation is payable, the Purchaser may make 2 claim to the Vendar for that compensation within 180 days after Ceooupancy
and shall J.Fr._lude all receipts (apart from living expenses) which evidence any part of the Purchaser’s cdlaim. The Vendar shall assess the Purchaser's claim
by determining the amount of delayed oeeupancy compenstion payable based on the rules set out in section 9 and the receipes provided by the
Purchaser, and the Vendor shall promptly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use reasonable
efforts to settle the claim and when the claim is settled, the Vendar shall prepare an acmaowledgement signed by hath parties which:

(i} includes the Vendar's assessment of the delayed occupancy compensation payable; ( \ \{L
] 5OF 7

B M




I" TARION Condominium Form

i te
PROTECTING ONTARIC'S NEW HOME BUYERS (Tentative Occupancy Date)

8, Delayed Oczuprmity Compensation (continied)

(i) describes in reasonable detail the cash amount, goods, services, or other consideration which the Purchaser accepts os compensation
(the "Compensation®), if any; and . 1
{iii} contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of any delayed ocoupancy compensation
payahle by the Vendar,
A true copy of the acknowledgement (shawing clearly the municipal address and enrolment mumber of the condominium home an the first page)
shill be provided to Tarion by the Vendor within 30 days after execution of the acknowledgment by the parties. .

(f) If the Vendor and Purchaser cannot apree as contemplated in paragraph 9(e), then to make a claim to Tarion the Purchaser must file a claim with
Tarion in writing within one (1) year after Occupancy, A daim may also be made and the same rules apply if the sales transaction is terminated under
paragraphs [1(h), (c) or (e) in which case, the deadline is 180 days after termination for 2 daim to the Vendor and one (1) year after termination for
a claim to Tarion,

10. Changes to Critical Dates

() Whenever the parties by mutual agreement extend or accelerate sither the Firm Occupancy Date or the Delayed Occupancy Date this section applies.
(b) If the change involves acceleration of either the Firm Occupancy Date or the Delayed Occupancy Date, then the amending agresment must s2t out each
of the Critical Dates (as changed or confirmed),
(e} 1f the change involves extending either the Firm Occupancy Date or the Delzyed Occupancy Date, then the amending agreement shall:
(i) disclose to the Purchaser that the signing of the amendment may result in the loss of delayed occupancy compensation as deseribed in section 9 above;
{ii) wnless there is an express watver of compensation, describe in reasonable detail the cash amount, foods, services, or other consideration which the
Purchaser accepts as compensation (the "Compensation”); and
(iti] contain a statement by the Purchaser that the Purchaser waives compensation ar nccepts the above noted Compensation, in either cise, in full
satisfuction of any delayed oceupancy compensation payable by the Vendor for the period up to the new Firm Oceupancy Date or Delayed
Oceupancy Date.
(d) If the Purchaser for his or her own purposes requests a change of date or dates, then paragraph 10(c) shall not apply.

11. Termination of the Purchase Agreement

{a) The Vendor and the Purchaser may terminate the Purchase Agreement by mutual written consent, such written consent to be given at the time of the termination,

(b) If for any reason (ather than breach of contract by the Purchaser) Occupancy has not been given to the Purchaser bry the Chutside Occupancy Date, then
the Purchaser has 30 days to terminate the Parchase Apreement by written notice to the Vendor, If the Purchaser does nat provide written notice of
terminatian within such 30-day period, then the Purchase Agreement shall continue to be binding on both parties and the Delayed Occupancy Date shall
be the date set by the Vendor under paragraph 6{b}, regardless of whether such date is beyond the Cutside Occupancy Date,

(¢} If: calendar dates for the applicable Critical Dates are not inserted in the Statemnent of Critical Dates; or if any date for Occupancy is expressed in the
Purchase Agreement or in any other document to be subject to change depending upan the happening of an event (other than is permitted in this
Addendurm), then the Purchaser may terminate the Purchase Agreemnent by written notice to the Vendar,

(d) The Purchase Apreement may be terminated in accardance with the requirements of section .

{e} Nothing in this Addendum derogates from any right of termination that either the Purchaser or the Vendor may have at law or in equity on the basis of,
for example, frustration of contract ar fundamental breach of contract.

() Exrept as permited in this section, the Purchase Agreement may not be terminated by reason of delay in Occupancy alone,
12. Return of Monies Paid on Termination

() If the Purchase Agreement is terminated (other than as a result of breach of contract by the Purchaser), the Vendor shall return all monies paid by the
Furchaser including deposit(s) and monies for upgrades and extras, within 10 days of such termination, with interest from the date each amount wes
paid to the Vendor to the date of return to the Purchaser, The Purchaser cannot be compelled by the Vendor to execute a release of the Vendor and/or
& termination agreement as a prerequisite to abtaining the rerurn of manies payable as a result of termination of the Purchese Agreement under
this paragraph,

(b The rate of interest payable on the Purchaser's monies shall he caleulated in aceardance with the Condominium Act.

{¢) Notwithstanding paragraphs 12{z) and 12(b), if either party initiates legal proceedings to contest tarmination of the Purchase Agreement or the retum of
maonies paid by the Purchaser, and abtains a legal determination, such amounts and interest shall be payable as determined in those proceedings,

13. Addendum Prevails

The Addendum forms part of the Purchase Agresment. The Vendar mnd Purchaser agree that they shall not include any provision in the Purchase Agreement
or any amendment to the Parchase Agresment or any other document (or indirectly do so through replacement of the Purchaze Agreement) that derogates
from, conilicts with or is inconsistent with the provisians of this Addendum, except where this Addendum expressly permits the parties to agree or consent to
an alternative arrangement, The provisions of this Addendum prevail over any such provision.

14. Time Periods, and How MNotice Must Be Sent

(a) Any written notice required under this Addendum may be given personally or sent by email, fax, courier or registered mail to the Parchaser ar the
Vendor at the address/contact nurmbers identified on page 2 or replacement address/contact nimbers as provided in paragraph (c) below. Notices may
also bﬁgﬁn the salicitor for each party if necessary contact information s provided, but notices in all events must be sent to the Purchaser and Vendor,
as appl X

{b) Written notice given by ane of the means identified in paragraph (2} is deemed ta be given and received: on the date of delivery ar transmission, if given
personally or sent by email or fax (or the next Busi Diay if the date of delivery or transmission s not a Business Day}; on the second Business Day
following the date of sending by courier; or an the fifth Business Day following the date of sending, if sent by registered mail, If a postal stoppage or
interruption oocurs, noticas shall not be sant by registered mail, and any natice sent by registerad mail within 5 Business Days pricr to the
commencement of the postal stoppage or interruption must be re-sent by another means in arder to he effective. For purposes of this parageaph 14(b),
Business Day incudes Remembrance Day, if it falls on a day other than Saturday or Sunday, and Easter Monday,

(e) If either party wishes to receive written notice under this Addendum at an address/contact number other than those identified an pige Z, the party shall
send written natice of the chanige of address/eontact number to the ather party.

(d) Time periods within which or following which any act is to be done shall be calculated by excluding the day of delivery or transmission and including the
dy an which the period ends,

(¢) Time periods shall be calontated using calendar days indluding Business Days but subject to paragraphs (), (g) and (h) below,
() Where the time for making a daim under this Addendum expires on a day that is not a Business Day, the claim mzy be made on the next Business Day.

(gl Erior notice periods that begin on a day that is not & Business Day shall begin on the next earlier Business Day, except that notices may be sent and/or
received on Remembrance Day, if it falls on a day other than Saturday or Sunday, or Easter Monday.

{h) Every Critical Dare must accur on a Business Day. If the Vendar sets a Critical Date that occurs on 2 date other than a Business Day, the Critical Date is

deemed to he the next Business Day.
For more information please visit www.tarion.com )
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PROTECTING ONTARIQ'S NEW HOME BUYERS

(Tentative Occupancy Date)

SCHEDULE A
Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

(a) upon receipt of Approval from an Approving Authority for:
(i) achange to the official plan, other governmental development plan or zoning by-law (including a minor variance);
(it} & consent to creation of a lot(s) or part-lot(s);
(iii) a certificate of water potability or other measure relating to domestic water supply to the home;
(iv) a certificate of approval of septic system or other measure relating to waste disposal from the home;

{v) completion of hard services for the property or surrounding area (ie., roads, rail crossings, water lines, sewage lines,
other utilities);

(vi) allocation of domestic water or storm or sanitary sewage capacity;
(vii) easements or similar rights serving the property or surrounding area;

(viii) site plan agreements, density agreements, shared facilities agreements or other development agreements with Approving
Autharities or nearby landowners, and/or any development Approvals required from an Appraving Autharity; and/or

{ix) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving Authority.
The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.
(b) upon:

(1) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified threshold
by a specified date;

(i} receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(iil) receipt of Approval from an Approving Authority for 2 basement walkout; andjor

(iv) confirmation by the Vendor that it is satisfed the Purchaser has the financial resources 1o complete the transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion,

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority and
may include completion of necessary agreements (i.c., site plan agreement) to allow lawful access ta and use and occupancy af
the property for its intended residential purpose,

“Approving Authority” means g government (federal, provingal or municipal), governmental agency, Crown corporation, or
quasi-governmental authority (a privately operated organization exercising authority delegated by legislation or a government).

3. Each condition must:

(a) be set out separately;

(b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(¢) identify the Approving Authority by reference to the level of povernment and/or the identity of the governmental agency,
Crown corporation or quasi-governmental authority,

4. For greater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

(a) receipt of a building permit;
(b) receipt of an occupancy permit; and/or

tcl completion of the hame,
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APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

Early Termination Condition no. 1:

The Purchase Agreement is conditional upon receipt of Approval from the City of Mississauga for:

a) achange to the official plan, other governmental development plan or zoning by-law (including
a minor variance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

Early Termination Condition no. 2:

The Purchase Agreement is conditional upon:

a} receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before February 1, 2014:

b) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the
Vendor has been arranged on or before February 1, 2014;

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.

Early Termination Condition no, 3:

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to he
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the

Agreement by the Vendor, a Q
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PSV - TOWER ONE
SCHEDULE “D"

LEDGEMENT OF RECEIPT

Suite 616 Tower ONE Unit 16 Level 6 (the "Unit")

THE UNDERSIGNED, GEORGE KIMON A. BASSILI being the Purchaser(s) of the Unit hereby acknowledges
having received from the Vendor with respect to the purchase of the Unit the following documents on the date noted

below:

1. Acopy of the Agreement of Purchase and Sale (to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

2. A Disclosure Statement dated February 1, 2012, and accompanying documents in accordance with Section 72 of the
Act,

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any modification to the Condaminium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof

The Purchaser further acknowledges and agrees that in the event there is a material change to the Disclosure Statement
as defined in subsection 74(2) of the Act, the Purchaser’s only remedy shall be as sel forth in subsection 74(6) of the Act,
notwithstanding any rule of law or equity to the contrary.

[ )
DATED at Mississauga, Ontario this ! D dayof VY J\:’ﬁ,{&’? heq 2012.
Y L2 - S N
Witneks(_ 7" / Purchaser-GEORGE KIMON A. BASSILI
\
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PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Botweon:  AMACON DEVELOPMENT (CITY CENTRE)} CORP, (the "Vendar™) and

GEORGE KIMON A. BASSILI (the "Purchaser”)

Suite 616 Tower ONE Unit 16 Level B (the "Unit™)

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made to
the above-mentioned Agreemen! of Purchase and Sale executed by the Purchaser and acceplad by the Vendor the
‘Agreement”) and. except for such changes noted befow. all oiher terms and conditions of the Agreement shall remain
the sama and tme shall continue 1o be of the essence

DELETE:
(i) the sum of Fourteen Thousand Eight Hundred Seventy ($14,870.00) Dallars so as 1o bring the
total of the deposits set out in subparagraphs 1(a){t), () and (i) to ten (10%) percent af the Purchase Price

submitted with this Agreement and posl dated ninety (90} days foliowang the date of execution of this
Agreement by the Purchaser,

(v} the sum of Fourteen Thousand Eight Hundred Seventy ($14,870.00) Dollars so as to brng the
1atal of the deposits set out in subparagraphs 1{a}(i). (i1). () and (iv) lo fifteen (15%) percent of the Purchase
Price submitted with this Agreement and post dated one hundred and twenty (120) days following the date of
execution of this Agreement by the Purchaser. and

(v} the sum of Twenty-Nine Thousand Seven Hundred Forty (29,740.00) Dollars so as to bring the
1al of the deposits set out in subparagraph 1(a)), (i), (i), (iv) and (v) to twenty-five (25%} percent of the
Purchase Price) on the Occupancy Date (as same may be extended m accordance herewith),

INSERT:
(i) the sum of Fourteen Thousand Eight Hundred Seventy ($14,870.00) Doliars so as 1o brng the
otal of the deposits set out in subparagraphs 1(a)(. (i) and (i) to ten (10%) percent of the Purchase Price

submitted with this Agreement and post daled one hundred and twenty (120) days following the date of
execubon of this Agreement by the Purchaset

vy the sum of Seven Thousand Four Hundred Thirty-Five ($7,435.00) Dollars so as 1o bring the 1otal
of the deposits set out in subparagraphs t(ali). (n). (i) and (iv) to twelve and one half {12.5%) percent of the
Purchase Price submitted with this Agreement and post dated two hundred and seventy (270) days following
the date of execution of this Agreement by the Purchaser, and

(w1 the sum of Seven Thousand Four Hundred Thirty-Five [57,435.00} Dollars so as lo bring the total

of the deposils sel out in subparagraphs 1{a)i), (i), (i) and (iv) to fifteen (15%) percent of the Purchase
Price submitted wilh this Agreemen! and post dated three hundred and sixty five (365) days following the
date of exacution of this Agreement by the Purchaser, and

iwii the sum of Foureen Thousand Eight Hundred Seventy (14,870.00) Dollars so as to bring the total

of the depesits set oul in subparagraph 1a)i), (i), (), () and (v) to twenly {20%) percent of the Purchase
Price) on the Occupancy Dale (as same may be exlended in accordance herawith),

z'..: i .""I'fl'l {r e ¥ [

Diated at Mississauga, Ontario this day of ﬂ-’ “r"f = ;'W/}[f\ 2012,
SIGNED, SEALED AND DELIVERED EREN ] il i

In the Presence of VAR ¥ T 4 P

£ R |.‘ I ‘o ":__--""'_ ==
P * R P
Wailness Purchaser - GEORGE KIMON A BASSILI
Accapledat L 2 N L this < dayof _ NONVE M IAER 2012

AMACON DEVELOPMENT (CITY CENTRE) CORP.

W

i -
Ilf"r s _,-—-r-@ .
! [

—
AuthorZ&d Sighing Officer
| have the authonty to bind the Corporation

&




PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

U NISHING CHANGE ORDER
Between: AMACON DEVELOPMENT (CITY CENTRE) CORP, (the "Vendor™) and

GEORGE KIMON A. BASSILI (the “Purchaser”)
Sute 616 Tower ONE Unit 16 Lave! 6 (the “Unit™)

Il i1s hereby understood and agreed between the Vendar and the Purchaser that the following changes shall be made 1o the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendar (the "Agreement’) and except
far such changes noted below. all other terms and conditions of the Agreement shall remain the same and tima shall
continue 1o be of the essence

Insert:

{  The Vendor's acceptance hareof hereby constitutes the Vendor's agreement lo complete the change(s) as requested
by the Purchaser and set out in below (the “Change Order”) subject to the lollowing terms and conditions

a  The Purchaser acknowledges the cost(s) of the Change Qrder cannot be determined by the Vender prios to
acceptance hereof, and the Vendor shall advise the Purchaser in wriling the cost of the Change Order within
fittean (15) days of the date hereo!

i The Purchaser shall pay 1o the Vendor the cost of the Change Order within five (5} business days’ Notice from
hemg so notified  Fallure to pay for the Change Order within the ime frame specified results in automatic
cancellation of the Change Order and the Vender shall be entilied to complete the Unit lo the onginal specificaticns
as sel oul in Schedule B 1o the Agreement,

¢ Al other reasonable costs. such as, bul not imited to, cansultant fees incurred by the Vendor for consultant’s
review. for the purpose of incorparating the Purchaser's change(s) shall be payable by the Purchaser and inclucod
in the Change Order. and

28]

The changeis) requested by the Purchaser arelis as follows
a. The Vendor agrees to supply and install Stainless Steel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combination as per Vendor's samples at no additional

cost.
b. The Vendor agrees to supply and install Blinds throughout as per Vendor's samples at no additional

coslt.

1 a  Inthe event that the purchase and sale transaction 1s not completed for any reason all moneys paid for the
Change Order are forfeited to the Vendor as a genuine pre-estimate of liquidated damages

v If any of the Change Order lems remain incomplete in whaole of in part as at the Occupancy Dale. the Vendor shall
b entitled to provide an undertaking lo complete same within a reasonable period of time. which the Furchaser shall
accept without any holdback, or, the Vendor may, at its scle option, elect not to complete same and provide a credit on
Closing 1o the Purchaser for the value of such incomplete items which credit shall be accepted by the Purchaser as full
and final settiement of any claim the Purchaser may have with respect to such incomplete dem

The Purchaser acknowledges that construction and/or instaliation of any specified items in the Change Order may
result in delays in the completion of construction of the Unit due 1o availability of services, matenals and/or supples  In
such event, the Purchaser covenants and agrees to complete the Agreement notwithstanding such delays or
incomplete tems and shall not make any claim to the Vendor or to Tarion in conneclion with same

Is

ALL ather terms and conditions set out in the Agreement shall remain the same and time shall continue to be of the
PSSENCe

IN WITNESS WHEREQF the parhes have executed this Agreement
II" .-"-"I! T~

DATED at Mississauga, Ontario this dayot [/ L ESPDE A 2012,
e A \ﬁ;at;;;'l'l_“-— =
- A (=, DA
Witness Purchaser GEORGE KIMON A, BASSILI
THE UNDERSIGNED hereby accepts this affer
DATED at | O onaTh thie |4 _dayof _INCNVE IVIEEE 2012,

AMACON DE‘!E_&.'DFHEHT (CITY CENTRE) CORP.

PER - "1{.“{_" ;
Authored SiGmng Officer

| have the autharity 1o bind the Corparaten




PSV - TOWER ONE

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
FIRST YEAR MAINTENANCE FEES CREDIT
Boetwoen, AMACON DEVELOPMENT (CITY CENTRE) CORP, {the "Vendor™) and
GEORGE KIMON A. BASSILI (the "Purchaser”)
Sute 616 Tower ONE Unit 16 Level 6 (the "Unit")

It 15 hereby understood and agreed between the Vendor and the Purchaser that the lallowing changes shall be made lo the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement’) and excepl for
such changes noled below, all other terms and conditions of the Agreement shall remain the same and time shall continue 10

ke of the asgence

Insert
ia) Provided that the Purchaser 1s not in defaull al any ime under this Agreement, the Vendor agrees to credit the
Purchaser with the first year maintenance fees an the Statement of Adjustments for Closing

(b} This credit s personal to the Purchaser is not transferable or assignable and shall automatically terminate
without notice ar any further process if this Agreement (or any interest therein) or title to the Property is transterred or
assigned by the Purchager (even though the Vendor may have consented ta such transfer or assignment]

(e} Without limiing anything contained herein (1) the provisions of the credit shall automatcally terminate withou!
notice or any further process if the Purchaser defaults Iin any of the prowisions of the Agreemant and notwithstanding
that such default is cured or rectified, and {il) the Vendor's abligation to provide the credit s conditional upon the

Purchaser clasing the transaction contemplated by this Agreement

ALL ather terms and conditions set out in the Agreement shall remain the same and time shall continue 1o be of the pssencie

v rA . )
1 (O f 1= AT ) ks
DATED at Mississauga, Ontario this '3 day of /V g/ il-f = /? TEEX 2012.

. k
IN WITNESS WHEREOF the parties have executed this Agreement \ _,f :\,' . L\

et P Jl
T e s

Wilness Purchaser GEORGE KIMON A, BASSILI

THE UNDERSIGNED hereby accepts this offer

DATED &t JURONTUO this. |2 gaget  INONENTSER 2012.

AMACON DEVELOPMENT (CITY CENTRE) CORP.
s

_—
FER: .~ <

Authonred Sgnmg Offcer
| have the authority to bind the Carporation



PSV - TOWER ONE
AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

CAPPING
Hotween:  AMACON DEVELOPMENT {CITY CENTRE] CORP. (the "Vendor") and

GEORGE KIMON A. BASSILI (the “Purchaser”)
Sute 616 Tower ONE Unit 16 Level 6 (the “Unit™)

It 15 hereby understood and agreed between the Vendor and the Purchaser that the fallowing changes shall be made to the
Agreement of Purchase and Sale executed by the Purchaser and accepted by the Vendor (the "Agreement”) and except for
such changes noted below, all other terms and conditions of the Agreement shall rernain the same and time shall cantinue o

pe of the ossence

Insort:

In consdaraton of the Purchaser enlenng into this Agreement and provided that the Purchaser is not in defaull at any ime
under this Agreement, the Vander agrees to cap the charges as follows, as set out in the Agreement

5 The ameunt of any increases in or new development charge(s) or levies, education development charge(s) or levies
andiar any fees, levies, charges or assessments from and after the date hereaf, assessed agamnst o altnbutable to the
Unit as such charges are referred to in paragraph Gib}v) of the Agreement. to a maximum of $4.000 00,

b The amount of any community service or pubilic art levy charge or contnbution(s) assessed aganst the Unit or the
Project, the Property or a portion thereof and attnbutable 1o any part thereof calculated by pro-rating same in accerdance
with the proportion of common interest attributable to the Unit, as such charges are referred to in paragraph (bl of
the Agreement, to a maximum of $2.500 00. and

= The cost of gas and hydro meter or check or consumption meter installations, if any, water and sewer service connechon
charges and hydro and gas installation and connection or energization charges for the Condomimum andfor the Unit, as
such charges are referred to in paragraph 6{b)(vii) of the Agreement. to a maximum of $1.100.00

ALL other terms and cenditions set out in the Agreement shall remain the same and time shall continue to be of the essence

IN WITNESS WHEREDF the parties have execuled s Agreemeani

a"/d‘_{'! y o }.#)
DATED at Mississauga, Ontario this day ot _ SV EATHE N 2012.
7 A
2 ; \) Y2k
F o __-_./.;.-.-\.-. _‘.--' [\‘- _f;l \ \,\L-_{.-H_'__._____
Wilness Purchaser GEORGE KIMON A, BASSILI
DATEDat 10 O NTO this e dayof _INO Ernirseie 2012,

AMACON DE"JE%OFMENT {CITY CENTRE) CORP.
frwe—t Jul
i""h:':- )
PER N
AulhianzsT Sigmng Officer
| hawe the authonty to bimd the Corporabon




PSV - TOWER ONE

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

ASSIGNMENT
Hotweoen: AMACON DEVELOPMENT (CITY CENTRE} CORP . (the "Vendor™) and

GEORGE KIMON A. BASSILI {the “Purchaser”)
Sune 616 Tower ONE Unit 16 Level 6 (the "Unit")

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes shall be made 10 the
above-mentoned Agreement of Purchase and Sale execuled by the Purchaser and accepled by the Vendor (the
“Agreement”) and, except for such changes noted below. all other terms and conditions of the Agreement shall remain the
same and time shall continua to be of the essence

Delete: FROM THE AGREEMENT OF PURCHASE AND SALE

22 Thie Purchasar covenants nat to ist for sale or lease, advertise for sale or lease, sell or lease, nor in any way assign
fhis of her interes! under this Agreement, or the Purchaser's rights and inlerests hereunder or in the Unit, nor directly or
mdireetly permit any third party ta list or advertise the Unit lor sale or lease, at any time until after the Closing Date, without
the prior written cansent of the Vendor, which cansent may be arbitrarily withheld  The Purchaser acknowledges and agrees
thal once a breach of the preceding covenant occurs. such breach s or shall be incapable of rectification and accordingly
the Purchaser acknowledges. and agrees that in the event of such breach, the Vendor shall have the unilateral nght and
aption of terminating this Agreement and the Occupancy License effective upon celivery of notice af termimation to the
Burchaser or the Purchaser's solicitor. whereupan the provisions of this Agreement dealing with the consequence of
termination by reason of the Purchaser's default, shall apply  The Purchaser shall be entitled to direct that title to the Unit ba
1aken in the name of his or her spouse, or a member of tus of her immediate family only, and shall not be permitted 1o direct

title to any other third parties

Insert; TO THE AGREEMENT OF PURCHASE AND SALE

22 The Purchaser covenants nol to hst for sale or lease, advertise for sale or lease, sell or lease, nor in any Way assign
is of her interest under this Agreement. or the Purchaser’s rights and interests hereunder or in the Unil. nor directly aor
idirectly perrmit any thrd party 1o kst or advertise the Unit for sale or lease, al any ime until alter the Closing Date, without
the prior wntten consent of the Viendor, which consent may be arbitrarily withheld  The Purchaser acknowledges and agrees
that ance a breach of the preceding covenant occurs, such breach is or shall be incapable of rectfication. and accordingly
the Purchaser acknowledges, and agrees that in the evenl of such breach, the Vendor shall have the uniateral night and
option of terminating this Agreement and the Occupancy License, effective upon delivery of notice of termination 1o the
Purchaser or the Purchaser's sobcilor wheraupon the provisions of 1his Agreement dealing with the consequence of
termination by reason of the Purchaser's default, shall apply  The Purchaser shall be entitled to direct that title to the Unit be
taken in the name of his or her spouse or a member of his or her immediate family only, and shall nol be permitted 1o direc!

title to any other third parhes

Notwithstanding theé above. the Purchaser shall be permitted lo assign for sale or offer 1o sell its interest in the Agreemen|
provided that the Purchaser first

i1 abtains the witten consent of the Vendor, which consent may not be unreasonably withheld,

i acknowledges to the Vendor in writing, thal the Purchaser shall remain responsible for all Purchasars covenants
agreements and obligations under the Agreement

faur) covenants not to advertize the Unit in any newsgaper nor st the Unit on any multiple or excluswe hsting service

V) oltans an assignment and assumplion agreement from the approved assignee in the Vendor's standard form

v pays the sum Fwe Thousand (55,000 00) Dallars plus apphcable HST by way of certified funds as an administration
fee o the Vendaor for permitting such sale transler or assignment. to be paid to the Vendor al the ime of the
Purchaser's request for consent lo such assgnment X

gl 11 ol %] Fﬂﬂlﬂ"‘lﬂ!z



(v i as a result of any such assignment, the Purchaser or assignment purchaser is no longer ehgible or becomes
ineligible for the New Housing Rebate described in paragraph 6 (f) of the Agreement, the amount of such Rebate
<hall be added to the Purchase Price and credited to the Vendor on closing,

i) he Purchaser pays to the Vendor's Solicitors, in Trust the amount required, if any, to bring the Depasits payable for
the Umit under this Agreement lo an amount equal to twenty-five percent (25%) of the Purchase Pnce if. at the ime
ihat the Vendor's cansent is provided for such assignment, the Deposit having been paid daes not then represent

twenty-five percent (25%) of the Purchase Price

ALL other terms and conditions set out in the Agreement shall remain the same and time shall continue 1o be of the essance

IN WITNESS WHEREOF the parlies have executed this Agreement

s .
i

DATED at Mississauga, Ontario this day of /L.. s /i -";L e AL 2012.
. J .
L ' b o AT A
T i EAESEE
Witness Purchaser GEORGE KIMON A. BASSILI
DATEDat_ JU [ ( (JTT this _ k= dayof __INONTYNISCK 2012.
AMACON DEVELOPMENT (CITY CENTRE) CORP.
- FJ"

| have the authonity 1o hind the Carparation
it R Page 2 of 2



