- Suite 704
Pk"}v Psvz Unitd Level 7

AGREEMENT OF PURCHASE AND SALE Floor Plan VIVE

Ihe ungersigned. MICHAEL A. PAPES (collectvely the "Purchaser |, heteby agrees with Amacan Development
(City Centre) Carp. (the "Vendor | 1o purchase the above nolad Resdential Unit, as aullined lor dentification purposas
anly on thie sketch attached hereta as Schedule "A° together witn | Parking Unit{s). and 1 Storage Unit(s) 1o be lacated in
{he proposed condominium project known as PSV2 in Mississauga, Ontanio, Canada {the Building") together with an
Lndivided interest in the common elements appurtenant to such units and the exclusive use of those parts al the commaon
slomiEnts attaching 1o such units as set oul w the propased Declaration (collectively. 1he Univ ) on e following lermse
and conditions
- The purchase pnce of the Unit (the “Purchase Price ) 1s Two Hundred Seventy-Sik Thousand Four Hundred
($276,400.00)) DOLLARS inclusve of HST as set out in paragraph 8 (1) of this agreement in lawhil maney ot
Canada payable as loliows
i4)  to Bianey McMurtry LLP (the “Vendor s Solicitors™), n Trust in ihe foliowing amounts at the following times
by cheque or bank draft as dapasits pending complelion or other termination of this Agreement and 1o be
credited on account of the Purchasea Price on the Closing Date

i) tnesum of Two Thousand [52.000.Uﬂi Dallars submilled with this Agreamant

i1} e sum of Eleven Thousand Eight Hundred Twenty ($11,820.00) Doliars <o as ta bring the 1otal
gl the deposits set out n subparagraphs 1ajly and (i) to five (5%} percent of the Purchase Price
submilted with this Agreement and post dated thiny (30) days following the dale of execution of this
Agreemeant oy the Purchaser

i) the sum of Thirteen Thousand Eight Hundred Twenty ($13,820.00) Dollars <0 as 10 bring the total
of the deposits set out in subparagraphs 1(aii) (1) and (w) 1o ten (10%) percent of the Purchase Prce
subnmutted with this Agreement and post datedd mnely {807 days following the date of execution of this
Agreement by the Purchaser

(vt the sum of Thirteen Thousand Eight Hundred Twenty ($13,820.00) Donars so as 1o bring the lats

ol the deposits set out in subparagraphs 1ai), (), (m) and (v} 1o Wfteen [15%) percent of the Purchase

Price submitted with this Agreement and post dated one hungred and eighty | 180} days foliowing the date

of execution of s Agreemeant by the Purchaser and

e sum of Twenty-Seven Thousand Six Hundred Forty (27,640.00) Dotiars so as to bring the 1083l

of the deposits set oul in subparagraph @)1 (), (w) (v} and (v) 19 twanty-five {35%) percent of the

Purenase Price) on the Occupancy Date (as same may be extended in accordance hirewith)

o1 The balance of the Purchase Price by certihea cheque or bank draft on the Closing Date subject to the
adjustments hereinafter set forth

: (1) The Purchaser shall occupy the Unil on December 01, 2015 being the First Tentatwe Cocupancy Date setin
accordance with the TARION Statement of Criical Dates ("TARION Statement’) annexad heralo or such
axlonded of accelerated date established by the Vendar or by mutual agreement in accordance with the
iarms herein, the TARION Statament and the TARION Delayed Occupancy Warranty Addendum (lageiher
the “TARION Statement and Addendum’| annexed hereto (the "Occupancy Date’)

-l

(y Transter of tile to the Umt shall be completed on the later of the Occupancy Date or such extended of
scoelerated dale established m accordance wih the TARION Statement ang Addendum (the "Closing
Date”| The transaction of purchase and sale shall be completed on the data set out by nolice In wnting from
the Viendar or s solicitor 1o the Purchaser or s solicitor following registration of the Creatng Dacuments so
as to permit the Purchaser or his solicitor (o examine title to the Unit, provided that Closing shall be no earlier
thar fifteen (15) days after the date of such nolice and no laler than one hundred and twenty (120) days after
reqstration of Iha Condominium and further prowvided that if such date s prior 1o the Occupancy Date 1hen the
transaction of purchase and sale shall be completed an the Occupancy Date

paragraphs 3 through 56 hereof, Schedules ™ *(Suite Plan), "B" (Features and Finishes), "C" {Terms of
Occupancy Licence), "D” (Purchaser's Acknowledgment of Receipt) and the TARION Statement and Addendum
altached hereto are an integral part hereof and are contained on subsequent pages. The Purchaser acknowledges
that it has read all paragraphs, Schedules and the TARION Statement and Addendum, which comprise this

Agreement.
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I TARION

Property

Condominium Form

(Tentative Occupancy Date)

PSV Tower TWO
Municipal Address (If

Suite 704

Applicatile)

Statement Of Critical Dates
Delayed Occupancy Warranty

This Stalvanent of Cohcal Dates forms paat of (he &
ipreemaent of purchase and sale Detween he Vel

complete all blanks set out below

NOTE TO HOME BUYERS; Please visif Tarion's woebsile

il

flondum 16 winch it e
i the B

chase

turn forms et at 1hi
The Vendor must

witichh in
Bri |[‘-r'IH','

itached
glating ta the

www. tarien.com for important information about all
Tanon's warranties including the Defayed Occupancy Warranty, the Pre-Delivery Inspection and other matters of
imterest to new home buyers. You can also abtain a copy of the Homeowner Information Package which is steongly
recomunended as essential reading for all home buyers. The website features a calculator which will assist you in
canfirming the various Critical Dates related to the occupancy of your condominium unit,

VENDOR AMACON DEVELOPMENT (CITY CENTRE) CORP.
PURCHASER MICHAEL A. PAPES
1. Crnitical Dates
Firsl Tentative I._ln.up ancy Date, wanom e b date Bhal HIHIE Y
I rmpdetan] and regdy o maoy I 1 T ¢
(1T T N Y LECupancy , Il jun
Tentative Oceupancy Date it accordance with secliv ' by
T i f
e 1ha Live ot prpeticin of thi o &l o 1 —
I*# y Ay e owalh B0 davs priot wnllen notice & W Fall
i Final Tentative Qccupancy Date Firm Cecupa Ilh.',l Date
I 1l 1=nka ] | WL Cannol pr (Wieka [ [=y"
y i ) v Dt nohe Vendor shall sat g Firm Qccupancy
Diate 1hat T iter than 120 day iar 1 1 i inan T
I il fhn |
. ! g Wi T il 1 ¥
[her) i miponsalion (o [ L i 1
] I T 14 i T i
it
fie Outside Occupancy Date wiict Ihe lales? dals by which 1 [
to provine Occupa fay i
2. Notice Period for an Occupancy Delay
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| | ¥ i i { i TRl 1 L f HE] bty
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3. Purchaser's Terminaticn Period
il P { complete by The COulsidi Uy aricy i
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Transac Juifors o e i of 30 days therealter (1 ur | it
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I ] If . foi ] [F I
Note Anytime a Critical Date s sof or chapged as permitied  the Addendum, other Critical Datos may change as well At

dRy given o the parties must refor (o tho most recont agresment o wrnitlen nalice that sefs a Crifrcal Dato, and calculate
rovised Critical Dates using the formulascontamed in the Addendum, Critical Dates can .;L-.j}fnarrgv JE thore are unavoedalbilc

divlays (soe section 7 of the Addondun
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11l TARION

PROTECTING ONTARIO™ KEW HOME BUYERS

Condominium Form

(Tentative Occupancy Date)

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the “Addendum”), forms part of the agreement of
purchase and sale (the “Purchase Agreement") between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closing warranty provided by the Vendor in accordance with the Ontario
New Home Warranties Plan Act (the “Act’). If there are any differences between the provisions in the Addendum and the
Purchase Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT
OR ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE
PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING
WARRANTY.

The Vendor shall complete all blanks set out below.

If no, the Wendor shall give written notice to the Purchaser within 10 days after the date that
Formal Zoning Approval for the Building is obtained,

VENDOR
AMACON DEVELOPMENT (CITY CENTRE) CORP.
Full Mame(s)
38706 Suite 400, 37 Bay Street
Tatlen Regustration Mumbsa; Address
(416) 369-9069 Toronto Ontario M5J 3B2
Phiane Cily Pravince Postal
(416) 369-9068 info@amacon.com
Fax Ermail
PURCHASER
MICHAEL A. PAPES
Full Mames)
6648 GANYMEDE RD.
Addross
(905) 824-8142 MISSISSAUGA ONTARIO L5N 459
Phiainee Cily Provinoe Postal
mike.papes@gmail.com
Fat Email
PROPERTY DESCRIPTION
Municipal Address
City Province Postal Code
Suite 704 Unit 4 Level 7 Region: Peel
Short Legal Descnption
INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:
(a) The Vendor has obtained Formal Zoning Approval for the Building ® ves O No

(d) Commencement of Construction; Ohas oceurred;or ®is expected to occur by December 01, 2014

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of Construction
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NITARION |Gy

1. Definitions

"Building” means the condominium building or bulldings contemplated by 1he Purchase Agreement, in which the Property is focated of is proposed to be
located

“Business Day” means any day other than' Saturday, Sunday, New Year's Day, Family Day, Good Friday, Easter Monday, Victoria Day, Canada Day,
Civic Holiday; Labour Day; Thanksgiving Day, Remembrance Day, Christmas Day, Boxing Day. and any special holiday proclaimed by the Governor
(Ganeral or the Lisutenant Govemor, and where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday
is not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday are not Business Days, and where
Chnstmas Day falls on a Friday, the following Monday is not a Business Day.

“Commencement of Construction” means the commencement of construction of foundation components or elements (such as footings, rafs or piles)
for the Bulding.

“Critical Dates” means the Firm Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date and the last day of the Purchaser's
Termination Pariod,

“Delayed Occupancy Date" means the date, sst in accordance with section 6, on which the Vendor agrees to provide Occupancy, In the event the
Wendor cannot provide Occupancy on the Firm Occupancy Date,

“Early Termination Conditions" means the types of conditions listed in Schedule A.

“Firm Occupancy Date" means the firm date on which the Vendor agrees to provide Occupancy as set in accordance with this Addendum.

“Formal Zoning Approval" occurs when the zoning by-law required in order to construct the Building has been approved by all relevant govemnmental
authorities having junisdiction, and the period for appealing the approvals has elapsed andlor any appeals have been dismissed or the approval affirmed
“Occupancy” means the right to use or occupy a proposed or registered condominium home in accordance with the Purchase Agreement.

“Quiside Occupancy Date" means the latest date that the Vendor agrees, at the time of signing the Purchase Agreement, to provide Occupancy to the
Purchaser, as set out in the Statement of Critical Dates.

“Property” or “condominium home" means the condominium dwelling unit being acquired by the Purchaser from the Vendor, and its appurtenant
interest in the comman elemants.

“Purchaser’s Termination Period” means the 30-day period dunng which the Purchaser may terminate the Purchase Agreement for delay, in
accordance with paragraph 11{b}

“Statement of Critical Dates” means the Statement of Critical Dates attached to or accompanying this Addandum (in form to be determined by the
Tarion Registrar from time to time), The Statement of Critical Dates must be signed by both the Vendor and Purchaser,

“The Acf’ means the Onfario New Home Warranties Plan Act including regulations, as amended from time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God, civil insurrection, act of war, act of
terrarism of pandemic, plus any period of delay directly caused by the event, which are beyond the reasonable control of the Vendor and are not caused
or contributed to by the fault of the endor

“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notice of the commencement of the Unavoidabie
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes.

2. Early Termination - Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise to early termination of the
Purchase Agreement, but only in the limited way described In this section
{b) The Vendor is not permitted to include any conditions in the Purchase Agresment other than: the types of Early Termination Conditions listed in
Sehedule A andfor the conditions referred to in paragraphs 2(h), {i) and () below. Any other condition included in a Purchase Agreement for the
benefit of the Viendor that is not expressly permitted under Schedule A or paragraphs 2 (h) or (i} is desmed null and void and is not enforceable by
the Vendor, but dogs not affect the validity of the balance of the Purchase Agreament
(&) The Mendor confirms that,

(i) This Purchase Agreement is subject to Early Termination Conditions that, If not satisfied (or waived,

if applicable), will result in the automatic termination of the Purchase Agreement. ® Yes O No

{ii) If yes, the Earty Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor to complete this

purchase and sale transaction is subject to satisfaction (or waiver, if applicable) of the following conditions.

Condition #1 (if applicable)
Deseription of the Eary Termination Condition: See Attached
The Approving Authority (ag that term is defined in Schedule A) is: See Attached
The date by which Condition #1 is to be satisfiedisthe dayof 20 .

Condition #2 {if applicable)
Description of the Early Temination Condition
The Approving Authority (as that term |s defined in Schedule A) is
The date by which Condition #2 is to be satisfied is the day of |
The date for satistaction of any Early Termination Condition cannot be later than 90 days before the Firm Occupancy Date, and will be deemed to be 90
days befors the Firm Occupancy Date if no date is specified or if the date specified is later than 80 days baiore the Firm Occupancy Date, This time
limitation does not apply to the condition in subparagraph 1(b){iv) of Schedule A which must be satisfied or walved by the Vandor within 80 days
following signing of the Purchase Agreement,
Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early Termination Conditions.
{d) There are no Eary Termination Conditions applicable to this Purchase Agreement other than those idantified in subparagraph 2{c){ii) and any
appendix listing additional Early Termination Conditions.
(&) The Vendor agrees to take all commercially reasonable steps within its power to satisfy the Early Termination Conditions listed in subparagraph
2leii),
{f) For conditions under paragraph 1{a) of Schedule A the following applies:
(i} conditions in paragraph 1{a) of Schedule A may not be waived by sither party,
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"I TARION Condominium Form

PRETECTING ONTANID'S MEW HOME LUYERS {Tentative Occupancy Date]
Z. Early Termimation Condinans (connemied)

i} the Vendar shall provide written notice not later than five (5) Business Days afier the date specified for satisfaction of 2 condition that: (A) the
condition has been satisfied; or (B) the condition has not been satisfied (togecher with reasonable details and backup rmaterials) and that 25 a result
the Purchase Agreement is terminated; and

(it} if notice is not provided as required by subparagraph (i} above then the condition is deemed not satisfied and the Purchase Agreement is terminated,
(g} For conditions under paragraph 1(b) of Schedule A the following applies:
(i} conditions in paragraph 1(h) of Schedule A may be waived by the Vendor;

(i) the Vendor shall provide written notice on ar before the date specified for satisfaction of the condition that: (A] the condition has been satisfied or
wived; or (B the condition has not been satisfied nor waived, and that as a result the Purchase Agreerment is terminated; and

fiskh if notice 15 ot provided as required by subparagraph (it} above then the condition is deerned satisfied or waived and the Purchase Agreement will
continue to be binding on both parties,

{1n) The Purchase Apreement may be conditbonal untl] closing (transfer to the Purchaser of the title to the condominium home) upon compliance with the
subdivision control provisions {section 50 of the Planning Aot {Ontario) by virtue of registration of the Building under the Condonniume Ace (Ontaria),
which complisnce shall be obrained by the Vendor at its sole expense, on or before clasing,

{i) The Purchaser is cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor 1o terminate the Purchase Agresment
due ter the faudt of the Purchaser.

(il The Purchase Agreement may meclude any condition thit is for the sole benefit of the Purchaser and that is agreed to by the Vendor (i.e., the sale of an
exdsting dwelling, Purchaser financing or a basement walkout), The Purchase Agreement may specify that the Purchaser has a right to terminate the
Purchase Agreement if any such condition is not met, and may set out the terms on which termination by the Purchaser may be effected.

3. Setting Tentative Occupancy Dates and the Firm Occupancy Date

{a) Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction of the Building subject te all prescribed
requirements, to provide Occupancy of the condominium home without delay, and 10 register without delay the declaration and description in respect of
the Duilding,

(b First Tentative Occupancy Date: The Vendor shall identify the Fiest Tentative Ocoupancy Date in the Statement of Critical Dates attached to this
Addendum at the time the Purchase Agreement is signed.

(¢] Subsequent Tentative Occupancy Dates: The Vendor mry, i aceordance with this sectivn, extend the First Tentative Occupancy Date on one or mure
necasians, by setting a subsequent Tentative Occupancy Date, The Vendor shall give written notice of any subsequent Tentative Occupancy Date to the
Purchaser no later than 90 days before the existing Tentative Occupancy Diate (which in this Addendum may include the First Tentative Occupancy
Diate), or else the existing Tentarive Occupancy Date shall for all purposes be the Firm Occupancy Date, A subsequent Tentative Occupancy Date can be
anty Business Day on or before the Outside Occupancy Date,

{d) Final Tentative Occupancy Date: By na later than 30 days after completion of the roof slab or of the roof trusses and sheathirg of the Building,
as the case may be, the Vendor shall by written natice 1o the Purchaser st either (1) a Final Tentative Occupancy Date; or (i) a Firm Occupancy Date. It
the Venidor does not do so, the existing Tentative Cecupancy Date shall for all purposes be the Firm Occupancy Date. The Vendaor shall give written notice
of the Final Tentative Occupancy Date ar Firm Cccupancy Date, as the case may be, to the Purchaser no later than 90 days before the existing Tentative
(Oecupancy Date, ar else the existing Tentative Occupancy Date shall for all purposes be the Firm Oceupancy Date. The Final Tentative Occupancy rate
or Firm Oeeupancy Date, as the case may be, can be any Business Day on or before the Outside Oeeupancy [rate.

(e} Firm Occupancy Date: If the Vendor has set a Final Tentative Occupancy Date but cannot provide Occupancy by the Final Tentative Occupancy Date

then the Vendar shall set a Firm Occupancy Date that is na later than 120 days after the Final Tentative Occupancy Date, The Ven dor shall give written

notice of the Firm Occupancy Date to the Purchaser no later than 90 days before the Final Tentative Occupancy Date, or else the Final Tentative

Oceuparicy Drate shall for all purposes be the Firm Oecupancy Date, The Firm Occupancy Dute can be any Business Day on or before the Outside

Ueczcupancy Date.

Notice: Any notice given by the Vendor under paragraph {c), (d) or (e) must set out the revised Critical Date, as applicable, and state that the setung of

such date may change other furure Critical Dases, a5 applicable, in accordance with the terms of the Addendum.

4. Changing the Firm Occupancy Date — Three Ways

{a) The Firm Oceupancy Date, onee set or deemedl to be set in accordance with section 3, can be changed only:
(i) by the mutual written agreement of the Vendor and Purchaser in accordance with section 5;
(ii] by the Vendaor setting a Delayed Occupancy Date in accordance with section 6; or
{iii) as the result of an Unavoidable Dielay of which proper written notice is given in accordance with section 7.
{bs) If a newr Firm Occupancy Date is set n accordance with section 5 or 7, then the new date is the "Firm Occupancy Diate” for all purposes in this Addendum

5. Changing Critical Dates — By Mutual Agreement

(] This Addendum sets out a structure for setting, extending and/or accelerating Occupancy dates, which cannot be altered contractually except as set out in
this section 5 and in paragraph 7{c). For greater certainty, this Addendum does not restrict any extensions of the closing date {L.e,, title ransfer date)
where Occupancy of the condominium home has already been given to the Purchaser.

{b) The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to acceferate or extend a Firm Occupancy
Date or a Delayed Occupancy Date in each case to a new specified calendar date, The amendment must comply with the requirements of section 10,

() The Vendor and Purchaser may at any time after signing the Parchase Agreement mutually agree in writing to accelerate the First Tentative Occupancy
Diate and correspondingly resct all the Critical Dates provided that:

(i the mutmal amendment is signed at least 180 days prior ta the First Tentative Occupancy Date;

{ii) all the Critical Dages incuiling the Outside Occupancy Date are maoved forward by the same number af days (subject to adjustment so thal Critical
Dutes fall on Business Daysl;

{iii) a new Statement of Critical Dates is signed by both parties at the time the amendment is signed and a copy s provided to the Purchaser; and

(iv) the Purchaser is given a three (3) Business Day period in which to review the amendment after signing and if not satisfied with the amendment may
verminate the amendment (but not the balance of the Purchase Agreement), upon written notice (o the Vendor within such 3-day period,

Any such amendment must be by mutual agreement and, for greater certainty, neither party has any obligation to enter into such &n amendment,

{d) A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time unilateral right to extend 4 Frm Ocoupancy
Diate or Delayed Occupancy Date, as the case may be, for one (1) Business Day to avoid the necessity of tender where s Purchaser is not ready to
complete the transaction on the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed ecupancy compensation will nat be
payable for such period and the Vendor may not impose any pemalty or interest charge upon the Purchaser with respect to such extension.

(¢} The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration rights that are far the hemefit of
the Purchaser,

(0

6. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date

() If the Vendor cannot provide Occupancy on the Firm Occupancy Date and sections 5 and 7 do not apply, the Wendor shall select i give written notice (o
the Purchaser of 2 Delayed Occupancy Date in acoardance with this section, and delayed occupancy compensation is payable in accordance with section 9.
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I" TARION Condominium Form

PROTECTISG DNTARID'S NEW HOME 34 YERS (Tentative Occupancy Date)

&, Changirg the Firm Cccupangy Date — By Serting a Delayed Oecnpancy Date {continued)

{13} The Delayed Cecupancy Date may be any Business Day after the date the Purchaser receives written notice of the Delayed Occupancy Date but
not later than the Outside Qecupancy Date,

{c} The Vendur shall give written notice to the Purchaser of the Delayed Occupancy Date as soon as the Vendor knows that it will be unable to provide
Okccupancy on the Firm Occupancy Date, and in any event no later than 10 days before the Firm Occupancy Date, failing which delayed occupancy
compensation is payable fram the date that is 10 days before the Firm Occupancy Date, in accordance with paragraph #(c).

i) If a_Delzr,-:d Orecupancy Date is set and the Yendor cannot provide Occupancy on the Delayed Qeeupancy Drate, the Vendaor shall select and give written
notice to the Purchaser of a new Deleyed Oceupancy Date, unless the delay arises due to Unavoidable Dhelay under section 7 or is mutually agreed upon
under section 5, in which case the requirements of those sections must be met, Paragraphs 6(b) and 6(c) abowve apply with respect to the setting of the
new Delayed Occupancy Date,

{e) Nothing in this section affects the right of the Purchaser o Vendor ta terminate the Purchase Agreement on the bases set oul in section 11,
7. Extending Dates - Due to Unavoidable Delay

() If Unavnidable Delay occurs, the Vendor may extend Critical Dates by no mare than the length of the Unavoidable Delay Period, without the approval of
the Purchaser and without the requirement to pay delayed accupaney compensation in connection with the Unavoidable Delay, provided the
requirernents of this section are met,

(b} f the Vendor wishes to extend Critical Dates on account of Unaveidable Delay, the Vendor shall provide written notice 1o the Purchaser setting out
a brief description of the Unavoidable Delay, and an estimate of the duration of the delay, Once the Vendor lknaws or ought reasonably to know that
an Unavaidable Delay bas commenced, the Vendor shall provide written notice to the Purchaser by the earlier of: 10 days thereafter; and the next
Critical Date,

(¢) As snon as reasonably possible, and no later than 10 days after the Vendor knows or ought reasonably to know that an Unavoidalile Delay has concluded,
the Vendor shall provide written notice 1o the Purchaser setting out a brief deseription of the Unavoidable Delay, identifying the date of its conclusion,
and setting new Critical Dates, The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the Unavosdable
Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy Date or Delayed Occupancy Date, as the case may be,
st be at least 10 days after the day of giving notice unless the parties agree otherwise, Either the Vendor or the Purchaser may request in writing an
earlier Fiem Ocupancy Date or Delayed Occupancy Date, and the other party’s consent to the earlier date shall not be unreasonably withheld,

() 1§ the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by paragraph 7(c), the notice is ineffective,
the existing Critical Dates are unchanged, and any delayed occupancy compensation payable under section 9 s payable from the existing Firm
Occupancy Date.

(e} Any natice setting new Critical Dites given by the Vendor under this section must set out the revised next Critical Date and state that the setting
of such date may change other future Critical Dates, as applicable, in accordance with the terms of the Addendum.

8. Building Code — Conditions of Occupancy

(a) On or before the date of Occupancy, the Vendor shall deliver to the Purchaser;

(i] wherea registered code agency has been appointed for the building or part of the building under the Blding Code Act {Ontario), # final ceruficate
with respect to the condominium home that contains the prescribed information as required by s. 11(3) of the Building Coge Act or
(i} where a registered code agency has not been so appointed, either:
(4] an Occupancy Permit {as defined in paragraph (d)] for the condominium home; or
(B) & signed written confirmation by the Vendor thar: (1) provisional ar temporary accupancy of the condaminium home has been authorized
under Article 1,3.3.1 of Division C of the Building Code; or (11 the conditions for residential occupancy of the condominium hame as set outin
5. 11 of the Building Code Act or Article 1.3.3.2 of Division C of the Building Code, s the case may be ithe “Conditions of Decupancy”) have
been fulfilled.
(b} Motwithstanding the requirements of paragraph {a), to the extent that the Purchaser and the Vendor agree that the Purchaser shall be responsible for
certuin Conditions of Occupancy {the "Purchaser Obligations™:

(i) the Purchaser may not refuse to take Occupancy on the basis that the Purchaser Obligations have not been completed;

(i) the Vendor shall deliver to the Purchaser, upon fulfilling the Conditions of Occupancy (other than the Purchaser Obligations), a signed written
confirmation that the Vendor has fulfilled such Conditons of Occupancy; and

{iii} if the Purchaser and Vendor have agreed that the Conditions of Occupancy (other than the Purchaser Obligations) are to be fulfilled prior w
Occupancy, then the Vendor shall provide the signed written canfirmation required by subparagraph (i} on or before the date of Ocoupancy,

(¢} 1f the Vendor cannat satisfy the requirements of paragraph (a) or subparagraph (b}(iii}, then the Vendor shall set a Dielayed Occupancy Date {or new
Dielayed Occupancy Date) on a date that the Vendor reasonably expects to have satisfied the reguirements of paragraph (a) or subparagraph ()i}, as
the case may be, In setting the Delayed Occupancy Date (or new Delayed Occupancy Date), the Vendar shall comply with the requirements of section &,
and delayed occupancy compensation shall be payable i accordance with section 9. Despite the [oregoing, delayed occupancy compensation shall not be
puyable for a delay under this paragraph (c) if the mablity to satisfy the requirements of subparagraph (h){iii) is because the Purchaser has failed 1o
satisfy the Purchaser Obligations.

(d} For the purposes of this section, an “Occupancy Permit” means any written document, however styled, whether final, provisional or temporary, provided
by the chief building official {as defined in the Building Code Act) or a persan designated by the chicl building official, that evidences the fact that
authariry w occupy the condemininm home has been grinted.

9. Delayed Occupancy Compensation

() The Vendor warrants o the Purchaser that, if Occupancy is delayed beyond the Firm Oceupancy Date (other than by mutual agreement or as a result of
Unavoidable Dielay as permitted under sections 5 or 7), then the Vendor shall compensate the Purchaser for all costs incurred by the Purchaser us a result
of the delay up to a total amount of §7,500, which amount includes payment Lo the Purchaser of $150 a day for living expenses for each day of delay until
the date of Occupancy or the date of termination of the Purchase Agreement, as applicable under paragraph (b,

{h) Drelayed occupancy compensation is payable only if: (i) Occupancy occurs; or (i) the Purchase Agreement is terminated or deemed 5o have been
terminated under paragraphs 11(b), (¢} or (e) of this Addendum. Delayed occupancy com pensation is payable only if the Purchaser's claim is made to
Tarion in writing within one (1) year after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in accordance
with this Addendum, Compensation chiims are subject to any further conditions set ous in the Ac,

(] If the Vendor gives wrirten notice of a Delayed Occupancy Date to the Parchaser less than 10 days before the Firm Oceupancy Date, contrary to the
sequirements of paragraph 6{c}, then delayed occupancy compensation is pavable from the date that is 10 days before the Firm Occupancy LHate.

{d) Living expenses are direct living costs such as for accommaodation and meals, Receipts are not required in support of a daim for living expenses, s a set
daily amount of $150 per day is payable, The Purchaser must providle receipts in support of any claim for other delayed occupancy compensation, such is
fior mowing and storage costs. Submission of false receipts disentitles the Parchaser to any delayed occupancy compensation in connection with 4 claim.

{¢) I delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that compensation within 180 days after Occupancy
and shall include all receipts (apart from living expenses) which evidence any part of the Purchaser’s dlaim. The Vendor shall assess the Purchaser's claim
by determining the amount of delayed accupancy compensation payable based on the rules set out in section 9 ind the receipts provided by the
Purchaser, and the Vendor shall promptly provide that assessment information to the Purchaser, The Purchaser and the Vendor shall use reasonable
efforts to settle the claim and when the claim is settled, the Vendor shall prepare an acknawledgement signed by both parties which:

(i) includes the Vendar's assessment of the delayed occupancy compensation payable;
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FRETECTING GHTAKIO'S HEW HEME DU VERS (Tentative Occupancy Date)
9, Deluyedd Oecaparcy Compensation {continued)
(i) describes in reasonable detail the cash amount, goads, services, or ather consideration which the Purchaser accepts as compensation
{the "Commpensation' ), if any; and

{iii} contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of any debiveid accupincy compensation
payable by the Vendor, .

A true copy of the acknewledgement (showing clearly the municipal address and envalment number of the condominium home on the fiest page)

shall be provided to Tarion by the Vendor within 30 days after execution of the acknowledgment by the parties,

(f) 1f the Vendor and Purchaser cannot agree as contemplated in paragraph 9(e), then to make a cdaim to Tarion the Parchaser must file a claim with
Tarson in writing withun one (1) year after Occupancy. A cliim may abso be made and the same rules apply if the sales transaction s terminated under
|.m1|-.:|gle,r;1p]1§[ 11(bY, 1e) or (&) in which case, the deadline is 180 days after termination for a claim to the Vendor and ane {1 year after termination for
a claim o Tarion.

10. Changes to Critical Dates

{a) Whenever the parties by mutual agreement extend or accelerate erther the Firm Occupancy Date or the Delayed Occupancy Date this section apphes.

(b} 1 thie change imvlves acceleration of either the Firm Occupancy Date or the Delayed Occupancy Date, then the amending agreement must set out each
of the Critical Trates {as changed or confirmed),

() If the change involves extending either the Firm Occupancy Date or the Delayed Occupancy Date, then the amending agreement shall:
(i) disclose to the Purchaser that the signing of the amendment may result in the loss of delayed nccupancy compensation as described in section 9 above;

(i) unless there 1s an express waiver of compensation, describe in reasonable detall the cash amount, goods, services, or other consideration which the
Parchaser accepts as compensation (the “Compensation”}; and

[iii) contain a statement by the Purchaser tht the Purchaser waives compensation or accepts the above noted Compensation, in either case, in full
satisfaction of any delayed occupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date or Delayed
Decupaney Date,

{dl} If the Purchaser for his or her own purposes requests a change of date or dates, then paragraph 10(c) shall nat apply.
11. Termination of the Purchase Agreement

{a) The Vendor anid the Purchaser may terminate the Purchase Agreement by mutual written consent, such written consent to be given at the time of the termunation

(b} I for any reason {other than breach of contract by the Purchaser) Occupancy has not been given to the Purchaser by the Outside Occupancy Date, then
the Purchaser has 30 days to terminate the Purchase Agreement by written notice o the Vendaor, If the Purchaser does not provide written notice of
terminalion within such 30-day period, then the Purchase Agreement shall continue to be binding an both parties and the Dielayed Oceupancy Date shall
b the date set by the Vendar under paragraph 6(b), regardless of whether such date is beyond the Ouiside Occupancy Date,

{c) IF calendar dates for the applicable Critical Dates are not inserted in the Statement of Critical Dates; or if any date for Occupancy 15 expressed in the
Purchase Agreement or in any other document to be subject to change depending upan the happening of an event (other than as permitied in this
Addendum), then the Purchaser may terminate the Purchase Agreement by written niotice to the Vendor.

{dh) The Purchase Agreement may be terminated in accordance with the requirements of section 2.

{&) Mothing in this Addendum derogates from any right of termination that either the Purchaser or the Vendor may have at law o in equity on the bisis of,
for example, frustration of contract or fandamental breach of contract

(f} Except as permitted in this section, the Purchase Agreement may not be terminated by reason of delay in Occupancy alone,

12. Return of Monies Paid on Termination

{a) If the Purchase Agresment is terminated (other than as a result of breach of contract by the Purchaser), the Vendor shall return all manies patd by the
Purchaser including depasits) and monies for upgrades and extras, within 10 days of such termination, with interest from the date each amount was
paid to the Vendor to the date of return to the Purchaser. The Purchaser cannot be compelled by the Vendor to execute a release of the Vendor and/or
A termination agreement as a prerequisite to obtaining the return of monies payable as a result of termination of the Purchase Agreement under
this paragraph,

(b The rate of interest payable on the Purchaser's monies shall be caleulated i accordance with the Candominium Act

(¢} Notwithstanding paragraphs 12{a) and 120b), i either party mitites legal proceedings to contest termanation of the Purchase Agreement or the return of
manies paid by the Purchaser, and obtains a legal determination, such amounts and interest shall be payable as determined in those proceedings,

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement, The Vendor and Purchaser agree that they shall not include any provision in the Purchase Agreement
ar any amendment o the Purchase Agreement or any other document (or indirectly do so through replacement of the Purchase Agreement) that derogates
from, conflicts with or is inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to agree or consent to
an alternative arrangement. The provisions of this Addendum prevail over any such provision,

14. Time Periods, and How Notice Must Be Sent

{a) Any written notice required under this Addendum may be given personally or sent by emadl, fax, couner or registered mail to the Purchaser or the
Vendor at the addresscontact mumbers identified on page 2 or replacement address/contact numbers as provided in paragraph (c) below, Notices may
als be‘sent to the solicitor for each party if necessary contact information i provided, but notices in all events must be sent to the Purchaser and Vendor,
as apphicable,

(b} Written notice given by one of the means identified in paragraph {a) is deemed 1o be gren and received: on the date of delivery or transmission, if given
persanally o sent by email or fix (or the next Business Day if the date of delivery or transmission is not a Business Day); on the second Business Day
fisllawing the date of sending by courier; or on the ifth Business Day following the date of sending, if sent by registered mail. If & postal stoppage or
interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5 Business Days prior to the
commencement of the postal stoppage or interruption must be re-sent by another means in order 10 be effective. For purpascs of this paragraph L4{b],
Business Day includes Remembrance Day, if it falls on @ day other than Saturday or Sunday, and Easter Monday,

() If either party wishes ta receive written notice under this Addendum at an addressicontact number other than those identified an page 2, the party shall
send written notice of the change of addresscontact number to the other party.

(d) Time periods within which or following which any act is to be done shall be calculated by exeluding the day of delivery or transmission and including the
day on which the period ends,

(e) Time periods shall be caleulated using calendar days mcluding Business Days but subject o piragraphs (£}, (g} and (h] below.

(F} Where the time for making a claim under this Addendum expires on & day that is not a Business Dhay, the claim may be made an the next Business Day.

() Privr notice perinds that begin on a day that is not a Business Day shall begin on the next earlier Business Dy, except that notices may be sent andfor
received on Remembrance Day, i it falls on a day other than Saturday or Sunday, or Easter Monday.

(h) Every Critical Date must oceur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other than a Business Day, the Critical Date is
deemnad to be the next Busness Dray.

For more information please visit www.tarion.com
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date)

SCHEDULE A
Types of Permitted Early Termination Conditions
(Section 2)

1. The Vendor of a condominium home is permitted to make the
Purchase Agreement conditional as follows:

(a] upon receipt of Approval from an Approving Authority for:
{i}  achange to the official plan, other governmental development plan or zoning by-law {including a minor variance);
(ii) aconsent to creation of a lot(s) or part-lot(s);
{iii) a certificate of water potability or other measure relating to domestic water supply to the home;
[iv) a certificate of approval of septic system or other measure relating to waste disposal from the home;

(v} completion of hard services for the property or surrounding area (i.¢., roads, rail crossings, water lines, sewage lines,
other unlities);

(vi) allocation of domestic water or storm or sanitary sewage capacity;
(vii} easements or similar rights serving the property or surrounding area;

(viti) site plan agreements, density agreements, shared facilities agreements or other development agreements with Approving
Authorities or nearby landowners, and/or any development Approvals required from an Approving Authority; and/or

(ix) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving Authority.
The abiove-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.
(b} upon:

(i) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded a specified threshold
by a specified date;

(i) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the Vendor has been
arranged by a specified date;

(iii) receipt of Approval from an Approving Authority for a basement walkout; and/or
(iv) confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the transaction,

The abiove-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority and
may include campletion of necessary agreements (i.e, site plan agreement) to allow lawful access to and use and occupancy of
the property for its intended residential purpose,

“Approving Authority” means a government (federal, provincial or municipal), governmental agency, Lrown corporation, or
quasi-governmental authority (a privately operated organization exercising authority delegated by legislation or a government).

3. Each condition must:

(a} be set out separately;
(b) be reasonably specific as to the type of Approval which is needed for the transaction; and
(¢} identify the Approving Authority by reference to the level of government and/or the identity of the governmental agency,

Crown corporation or quasi-governmental authority.

4, For ireater certainty, the Vendor is not permitted to make the
Purchase Agreement conditional upon:

(a) receipt of a building permut;
(b} receipt of an occupancy permit; and/or

{c) completion of the home.
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APPENDIX TO
TARION ADDENDUM TO AGREEMENT OF PURCHASE AND SALE

ADDITIONAL EARLY TERMINATION CONDITIONS

The following Early Termination Conditions shall form an integral part of the Agreement of Purchase and
Sale and Tarion Addendum, as contemplated therein:

Early Termination Condition no. 1:

The Purchase Agreement is conditional upon receipt of Approval from the City of Mississauga for:

a) a change to the official plan, other governmental development plan or zoning by-law (including
a minor variance); and

b) site plan agreements, density agreements or other developmental agreements with the City of
Mississauga and/or development Approvals required from the City of Mississauga and/or
Region of Peel.

This condition is for the benefit of both the Vendor and the Purchaser and cannot be waived by either party.

Early Termination Condition no. 2:

The Purchase Agreement is conditional upon:

a) receipt by the Vendor of confirmation that sales of condominium dwelling units have exceeded
seventy percent (70%) percent on or before September 1, 2015;

b) receipt by the Vendor of confirmation that financing for the project on terms satisfactory to the
Vendor has been arranged on or before September 1, 2015,

This condition is for the sole benefit of the Vendor and may be waived by it at any time in its sole
discretion.

Early Termination Condition no. 3:

The Purchase Agreement is conditional on confirmation by the Vendor that it is satisfied in its sole discretion
that the Purchaser has the financial resources to complete the transaction based on the information to be
provided by the Purchaser to the Vendor as set out in paragraph 53 of the Agreement of Purchase and Sale.

The date by which this condition is to be satisfied is sixty (60) days from the date of acceptance of the
Agreement by the Vendor.



SCHEDULE "A" - TOWER 2

TO AGREEMENT OF
PURCHASE AND SALE
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SCHEDULE “D"
ACKNOWLEDGEMENT OF RECEIPT

Suite 704 Tower TWO Unit 4 Level 7 (the "Unit")

THE UNDERSIGNED, MICHAEL A. PAPES being the Purchaser(s) of the Unit hereby acknowledges having
received from the Vendor with respect to the purchase of the Unit the following documents on the date noted below:

the Vendor and the Purchaser.

Aclt

The Purchaser hereby acknowledges that the Condominium Documents required by the Act have not been registered by
the Vendor, and agrees that the Vendor may, from time to time, make any medification to the Condominium Documents in
accordance with its own requirements and the requirements of any mortgagee, governmental authority, examiner of Legal
Surveys, the Land Registry Office or any other competent authority having jurisdiction to permit registration thereof

The Purchaser further acknowledges and agrees that in

as defined in subsection 74(2) of the Act, the Purchaser’

notwithstanding any rule of law or equity to the contrary

(90 day of

A copy of the Agreement of Purchase and Sale ({to which this acknowledgment is attached as a Schedule) executed by

A Disclosure Statement dated February 1, 2012, and accompanying documents in accordance with Section 72 of the

the event there is a material change to the Disclosure Statement
s only remedy shall be as set forth in subsection 74(8) of the Act,

> 'P%f?#’f»’l }9—61’“ 20

DATED at Mississauga, Ontario this
/il
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12,

e

",

Witness— ==

,

e

gl W rpr DRILIND

Purchaser. MICHAEL A. PAPES
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

DEPOSIT
Between AMACON DEVELOPMENT (CITY CENTRE) CORP. (the “Vendoe™ | and

MICHAEL A. PAPES (i1 "Purchaser”)

Sute 704 Towet TWO Unit 4 Level 7 (the *Unit™)

it % hereby understood and agreed between the Vendor and the Purchaser hat the lollowing changes shall be made 1o
thi= above-mentioned Agreement of Purchase any Salie exccuted by the Purchasar and accepted by the Vandor (Ihe
qﬁ...p_u-”;.-q' yand except for such changes noted Delow all othar terms and conditions of the r"iEjTl:\f.‘.‘fﬁEr'ﬂ shall remaie
win 5ame and tome shall contnua o be of the essence

DELETE:

111 e sum of Thiteen Thousand Eight Hundred Twenty ($13,820.00) Doitars so as to bnng the tota)
of the deposits set aut in subparagraphs Y@ ey and (g 1o len (10%) percent of the Purchase Price
sutbimitted with this Agreement and post datet ninetly (90 days following the date of execution of this
Agreement by the Purchaser

(wh the sum of Thineen Thousand Eight Hundred Twanly [51 3,320.00] Daliars so as to bring the total
al the deposds set out in subparagrapns 1a), (n). () and (w) to hiteen {15%) percent of the Purchase
Price sunmitted with this Agreement and post dated one hundred and ighty (180) days following the date of
exarulion of this Agreemant by the Purchaser. and

o1 ine sum of Twenty-Seven Thousand Six Hundred Forty 12?,640;00} Dollars 50 as to bring the latn
af the deposits set oul 0 subparagraph 1ak). (), (i) () and [v) 12 twenty-five (25%)] percent ol the
Purchase Prcel on the Occupancy Date (as same may be extanded in accordance herewith)

INSERT:

L the sum of Thirteen Thousand Eight Hundred Twenty ($13,820.00) Dotiars so as to bring the tota
of the depasts sel out i subparagraphs 1{akl), (4] and (ni) to ten (10%) percent ol the Purchase Price
submitted with this Agreement and post dated one hundred and twenly (120) days following the date ol
paecubion of this Agreement by the Purchaser

L the sum of Thirteen Thousand Eight Hundred Twenty ($13,820.00) Dollars 50 as 10 brng the total
af the deposits set out in subparagraphs 1ap) (v (m) and (iv) lo fifteen (15%) percent of the Purchase
Prce subrmitted with this Agreement and post dated two hunidred and seventy (. T0) days loliowing the date
af eseculion of this Agreemeant by the Purchaser and

‘v the sum of Thirteen Thousand Eight Hundred Twenty (13,820,00) Dollars 50 as 10 tring the total
of the deposits sat oul i subparagraph Haji) (i, (), 1) and (v} to twenty (20%) percent of the Purchase
Pricel on the Occupancy Date (as same may be extended in accordance harawith)

Dated at Mississauga, Ontario this _ /0 day of ___"i-c.é,,/:- 2012,

[ [

SIGNED, SEALED AND DELIVERED )
Ir thee Fﬁ: psence o

I A% 2 | At il for e
ANETs \j’ {LF Furchaser - MICHAEL A PAPES

|

Acception at TG IEON'TG s fl day of SEPTE:'mB EE 2012
AMACON DEVELOPMENT (CITY CENTRE) CORP

o

o
Authongad Sgning Qficer
I Mo T authotity 1o bing 1he Conporation
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

SUITE FINISHING CHANGE ORDER
HBolween: AMACON DEVELOPMENT (CITY CENTRE) CORP. (ihe "Vendor”™) and

MICHAEL A. PAPES (the "Purchaser”)
Sute 704 Tower TWO Unit 4 Level T ithe "Unit")

It s hereby understood and agreed hetween the Vensor and the Purcnaser that the following changes shall beé made 1o the
Agreemant of Purchase and Sale executed by the Purchaser and accepted by the Vendor {the "Agreement’) and, excep!
far such changes noled below, all other terms and conditions of the Agreemeant shall remain the same and time shall

confinue 10 be af Ihe essence

Insert:

The Vendor's acceptance heregl hereby conshilutes the Vendor's agreement 1o complete the change(s) as requesien
oy e Puichaser and set out in below (the "Change Order ) subject to the lollowing terms and conditions

1 The Pulchaser acknowledges ine costis) of the Change Order cannol be determined by the Vendar priot 1o
acceptance hereol and the Vendor shall advise the Purchases in writing the cosl of the Change Crder within
fitteen | 164 days of the date hereal

b The Purchaser shall pay 1o the Vendor the cost of the Change Order wilhin ive (5) business days Natice from
teng so notfied  Falure 1o pay for the Change Cirder watiin the hme frame specified results in automatic
canceliation of the Change Order and the Vendor shall be entitled 1o complete the Umt to the onginal specificabons

4 set oul it Sehedule B to the Agreement,

Al otfier reasonable tosts, such as, but nat imited to consullant fees incurred by the Vendor far consultant s
roview . for the purpose of incorporating the Purchaser's change(s) shall be payable by the Purchaser and included

m the Change Order and

The changels) requesied by the Purchaser areis as follows
a  The Vendor agrees to supply and install Stainless Stoel Kitchen Appliances consisting of Fridge,
Range, Dishwasher and Microwave Hood Fan Combimnation as per Vendor's samples al no additional

cost,
b, The Vendor agrees to supply and install Binds throughout as per Vendor's samples at no additional

cost.

5 Inthe event that the purchase and saie transaction s not completed lor any reasan all moneys paid far the
Change Order ate Torfeited to the Vendor as a ganuine pre-cshimate of igudated damages

b 1f any of the Cnange Order items remain incompiete in whale or in part as at the Occupancy Date 1ne Vendar shall
s enlitled o provide an undertaking lo complate same within a reasorable penod of ime which the Purchasear shall
accept without any holdback o Ihe Vendor may. at its sale optian, elect not 1o complete same and provige a credil on
Clasing to the Purchaser for the value ol such incomplete derms which criedit shall be accepled by the Purchaser as full
and final settlement of any clasm the Purchaser may have with respect 1o such incomplete tem

4 The Purchaser acknowledges that construchion ang/or installation of any specihed items 0 the Change Order may
resull in delays in the completion of construction of the Unit due 1o avarlability of services, matenals and/or supplies
such gvent the Purchaser covenants and agrees to complete the Agreement natwithstanding such delays or
mcamplete tems and shall not make any claim ta the Vendor of 10 Tanon in cannachion with same

in

ALL atner terms and condiions set out in the Agreement shall remain the same and time shall continue to be ol the
E55anN0e

IN WITNESS WHEREQF the parties havie exoculeid s Agrocimnen
M
! 4 ;L .
BI TE\T Mr&mssauga, Ontario this /¢ day ol _____L,_ gEE:u-llf__ . 22

R VAW ALl S Fan
Witness) © \” Purchaser MIL‘:HAELK.I;KPES
\

THE UNDERSIGNED harety accepls this offer

pATED at TORONTO e [T dayot _ SEPTEMGEE 2012,

PMENT (CITY CENTRE) CORP

waping Othees
I havie 1hee atthondy 1o bind this Corparalinn
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AMENDMENT TO AGREEMENT OF PURCHASE AND SALE
VPIATIE AL OMW AN E INCENTIVE
Hotwoon AMACON DEVELOPMENT (CITY CENTRE) CORP. (1 Wendaor) anrd
MICHAEL A. PAPES (the "Purchaser”)
Sute 708 Tower TWO Unit 8 Level 7 (the “Unit™)

it 15 hatieby understood and agreed betwgen the Vienaor and the Purchaser that the foliowing changes shall pe made 10 1he
Agreement of Purchase and Sale executed by the Purchaser and accepled by 1he Vendor (the "Agreement’) ang. except fof
such changes noted below all other lerms and conditons of the Agreement shall rémain the same and ime shall continue 1o
b of the essence

1 Insert:

(a1 Prowded that the Purchaser s nol in aefault at any ime undar this Agreement, the Vendot agraes lo credit Ine
Purchaser with a Upgrade Allowance to a maximum of One Thausand Fwe Hundred doliars ($7 500 00) on the
Statement of Adjustments for Closing  The Purchaseris) may anly purchase upgrades from the standard upgrade
iist availabie at the bme of colour selection  No cash or credit will b proviced for any unused balance remamng
fram the $1 500 00 maximum upgrade allowance

i) This Upgrade Alowance 15 parsonal 1o the Furchaser, & nol transtarable or assignable and shall automatically
tarminate withaut notice or any further process (f this Agreement {or any interest therain) or lifie to the Prapeny s
ransterred of assigned By the Purchaser jeven though the Vendor may have consented to such transfer ar
assignment)

gy Viithout fimiting anything cantained hergin () lhe prowisions of the Upgrade Allowance shall automalically
terminate without notice or any further process if the Purchaser defaulls in any of the provisions of the Agreement
and natwithstanding that such default 15 cured or rectified, and (i) the Vendor's obligaton to provide he Lpgrate
Allowance is candmonal upon the Purchaser closing the transaction contemplated by this Agreament

ALL alher ferms and conditions set out in Ihe Agreement shall remain the same and timie shall continue 1o be of the essence

¥
i

DATED at Mississauga, Ontario this & day of _,'-.,-r,w'?.,:’-'.r- 2012.

i .
i o H
IN wlThﬁs k'df REQF fhe parties have execuled this Agreemen S Py '
\ L= J [,
i E: LA kg Z_/___,_
4 Purchaser MICHAEL .n./ﬁnPEs

Wilhess W]

THE LUNDERSIGNED hereby accapts this olfer

DATED at T oRonNTO s (7 awer SEPTEMNMBER 202

AMACON DEVELOPMENT (CITY CENTRE) CORP.

2 —- - B
AL Ry ning Qoo
| have the authonty 1o biod the Comparation



