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@ scotiabank”®

To: Ling Cal CIO: Angela Peng Zhang :
Derul La (TMC) - Valuesky Mortgage Servicas Ine

Property Address: 3525 Kariya Dr, Unit 308, Migalasaugs, ON, L5B 0C2

Title Insurance Requirement

Your sallcitor wiil be Instructed to obtain a lsnder's Titla Insurance policy from a title insurance provider
gatisfactory to us In the following situations:

a) Purchage Iransactions whare titia 13 being gcguired through a private sale without invalvement of a resl
sstata agency or from a financial imetitution's powsr of sale or foreclosure.

b) All transactions where the martgage amount exceeds $1,500,00C.

¢) All refinance transactions where the titla search reveals thaf the title was transfarrad within the previous 80
days.

All casts Incurred are your responsibliity.

Propsrty - New Construction

For purchagesa from & bullder, or where @ gensaral contractar |a building the property, we must ba satlsfied prior
to dishuraement of funds thal the bullder or contractor ars liconsed undar tha ralevant builders gulld or the
Régle du batiment du Québac (RBQ) a8 applicable, and that the housing unit is covered undar the Provingial
Home Warranty Program/ Netional New Home Warranty Program/ Reeidential Warranty Company of Canada,
as applicable. Your solicitor/notary must ebtain a copy of the Cartificate of Completion and Posseaslon,
executed by both bullder or contractor and purchaser, and racerd the certificate numbaer an the Sallckor
e/Netary's Report on Title. If you are acting e {he contractor and are not a bulldsr, the new hame warranty
raquirement doea not apply, and we will obtain, at your cost, an ingpaciion of the property before funds are
advanced.

We do not have any contral over the construction of the property to be rnortgaged and asaumea no
respensibliity for any contractusl arrangements made between ycu and the bulldar ar general contractor
relating to the construction of the praperty or any other mattar contained in the Agreement of Purchase end
Sals/Contract with a Bullder/Prallminary Contract (Quebec).

Fire Insurance
Fire nsurance with lass, if any, payable to us for not less than Full Replacement Cost is required.

Spousal Congant
Your apouse wha does not own an [nterast In the property must CONSENT to the mortgage. In writing, If
required by law.

Sollcltor

This transaction will ba completed by a solicitor/notary, We wil inatruct tha sollcltar/notary upen recsipt of
acceptance of thiz conditional approval and the requested informatlon. For reflnance transactions, the
solicitor/notary will ba respanslble to pay out axisting non-Seotisbank debts frem the martgage pracaads,

GENERAL CONDITIONS

Condition Fulfiiiment

Funds wlil not be disbursed uritil all of cur conditiens and normal requirements, and those of the mortgage
inaurer Canada Mortgege and Housing Cerporatlon (CMHC) / Genworth Financial Canada (GNW), it
applicable, have been met. To avoid any funding delays, please snsure that all conditiona you are ragponsible
for fulflling hava been met a8 soon as possible, but no |&ss than 10 buginess days prior fo the closing dats,
Property titla must be satisfactory to us. All costs, including legal, survay, appralsal, mortgage insurance, 61c
are your responsibility. The mortgage Insurance premium (if applicahle) is Included in the morigage. You wil
be contacted by a Scotiabank servicing branch ta arrange for signing of aur Cradit Application and approval
farms.
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