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AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE
\
EETWEEN:  AMACON DEVELOPMENT (HURGNTARIO) CORF, (the “Vendor and
Jagmehan Kalsl sng Amare Kalsl (the "Purahozer™

BuitaNo. _, 2512 ) Reslgantial Unit ___ 11 Level ___ 24 (the "Linjk)

It la hereby underelood and sgreed betwean the Vendor and the Purchaser that the Rllowing changa(s)
shal ba mads to the abova-mentioned Agrasmart of Purchass and Sele, and exsept for such change(s) noted hofow,
all ather tarma and condiflons of the Agresment shal! ramain 88 BtAtAd tharmin, and tme ghail continua to be of the

ASEANCH, )
INSERT: Investor Laase Back Optlon

2
The Vendor shal| provide Purchaser(s) with a 2-vesr Laaes Bagk Option at __Ope Thousand One Hundrad and Fifty
Dollars ($1,150,00) Gross Rent per month. commanzing ene (1} menth on the 1% af the month followlng Conflemed

Foaeeaslon Date (Cocupancy Date).

Netwithatanding the peavisiehs of Paragraph 10 of Schadula "A™ and Pamgraph 9 and 14 aof Sehedals "B to this
Agresment, and 2z part of the Investor Leare Back Qptien, the Purshoser acknowledges and agreeg thst the Vendor
shel provide lts conzent o the Furchaser's raquast o leasa the Resfdential Unft after Conflrmed Fenaassinn Date
{Qctupsncy Date) and prior to the Clasing Dete, provided;

(&) that the Purchemer pay te the Vender's Sollcliore the emeunt required g bring the deposiis for the Residential
Unit to an amownt gaual to minfmum wenty percent (200%) of the Purchags Prea (5% In 30 daya, 5% in A0
days end 5% in 120 days from the date of the offer and 5% at Confirmed Posescsgion Datw). In the avent the
Purchaser is defaulling under this Agreement of Purcheise and $ale, in addition to any other rghtn or ramedles
which the Vander may hava, such deposit monies pald ehall bacoms the absoute proparty of the Wandeor.

(&) that the Purchmser covenamtr and aAgrees {0 indemnlly and neld hamises the Vendor (8 officers,
sharsholders Eng‘ylraotcrs} from any and all costs, Nabllitles and/or expenses which it hax ar may Ineur as &
result of the tetvdiney, any damege occaslonad by the tenant 1o the Resldential Unit or the balance of the
Froperty by the tenant (Inglusive of any activitias of the: tenant which may daldly reglstration of the proposed
sondomimium) Inclustve. of &ty and il coets and expenses {(Indluding egal costa ah A bstantinl intatnnlly
basis) that the Vander may sutiar or [ncur as a reaylf of the Inabliy fo tarminate the torancy foflowing defavuit
by the Purchagar under this Agrentmant and isrmination of this Agreament,

(c) lhatiha Vender ehall have the right 1o pre-apgrave the (om of the propoced lease. Additionally, the Purehaser
shall upon 30 days prior 1o thalr Confimmed Poeseselon Dale, confirmad thalr Infentlen to exarcioe this Lease
Back Opllar by slgning a standard Property Managamsnt Agresmen! (Rrovided or deslgnated by the Vandor
and executed by the Furcharer), conguimant with tha dalivery of the signed Property Management Agraement
to the vendor, submit a certiflad cheque in the amouni of Thres Hundrad and Fifty Dollars (5350,00) plus

. #pplieable Goada and Serviecs Tax thereon to relmburss the Vandor for ite own intarnal cogt,

Purshisasra) undarstand and scknawledga that the lsase back ot wil be rented cut 1o zub-lazse tenamts ot market
et rate which may be higher or lower than the Leass Back Rate.

Purchager(s) will pay for all related proporly expenaes atiributable to the awnerpurchaner, ineluding & net (Imitad te!

= lonsing fooes (1 month rent + GST por yean

renawal foe {1/4 menth + GST per year) if lease is renewed
managament fae (8% of lease beck greaa renl +GST)

Insurance for the unit not covared by the condeminium ingurance
anndo commen fae

- proparty tax

Suis-laame temanty ahall ha reorulted outomatically, Al the expiration of the d.yaar Lease Back, Purthaser(s) shll
aeeuma the remalning term of the Sub-aase conttact, [f any,

(S I |

Purchassr(s) has the optian to (srminats the 2-yoar Leags Back at any tima after one year fram its commancemant
drte by writtan notice of not lean then thiry (30) daye from the 8nd of fhe [sase period. Purchesar(s) must abide by
the Property Management Agreament during the Leasa Buck Perod and shall raeume the remaining tarm of the Sub-

legae conlract, [FAany.

This Invaster Lease Back Optlan 1s to the barellt of tha of'ginal purchaser namad harsin and is net aralgnsble w any
nasignee of the orlginal purchaser,

DATED gt Misciseauqa, tis 118 ceyof_____ November 2007 .

SIANED, SEALED AND DELIVERED
In tha presance of )
)

Y Purchasar !

)

/S )

_ )

)

)

urchaner

AMACON DEVELOPY

" AlTorzed Siamhg, Ome

| have the authoty o SIS Corporatian.




