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ELLE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

EETWEEN:  AMACON DEVELOPMENT (HURONTARIO) CORP. (the "Vendor”) and

Santokh Sandhy ~ (the "Purchaser')

Suite No, 2819 Rresidential Unit _ 5 _ Lovel 21 [the “Uinit)

it is hereby understood and agraed batween‘ihe vandor ang the Purchaser that the following change(s)
shali be made to the above-mentionad Agresment of Purchase and Sale, and except far sweh change(s) noted below,
all other terms and conditions of the Agreement ghall remain as stated thereln, and time shail continue to be of the

as5senca.
INSERT: Investor Leace Back Option

‘fhe Vendor shall provide Purchaser(s) with a 2-yeal Lesge Back Qptiun at One Thousand One Hundred Fifty
L 1 150.09) Gross Rent per rmonth, cammancing one (1) month on the 1* of the manth following Canfirmad

Possession Date (Occupancy Date).

Notwithstanding the provisions of Paragraph 10 of Schadule "A" and Paragraph 9 and 14 of Schedule "B" to this
mgrasmant, and as pan ofthe Investor Leass Bagk Option, the Purchaser acknowiedges and agrees that the Vendor
shall provige its consent 10 the Purchaser's request 19 lease the Residential Unit a#tar Confirmed Possession Date

(Oesupancy Date) and prior ta the Closing Date, provided:

=i(a) that the Purchaser pay to the vendor's Solicitors the amaurd required to bring the deposits for the Rasidential
4 Unit to &n amount equal to minimum tweaty parcent (20%) of the Purchase Price (5% in 30 days, 5% in 80
gays and 5% in 120 days from the date of the offer and 5% at Confirmed Possassion Date), In the event the
Purchaser is defaulting under this Agreement of Purchase and Sale, in addition to any other rights or remedies
which the Vender may have. such depesit monies paid shall become the absolute property of the Vendar.

¥

() that the Purchaser covenanis and agrees 10 indamnify and hold harmiess the Vender (its offtears.
: ghareholdars and directors) from any and all costs, liabilities and/or expensas which it has or may incur as a
rasult of the tenancy, any damage occasionad by the tenant to the Residential Uit or the balance of the
Property by the tenant (inglusive of any activities of the tenant which may delay registration of the proposer!
condaminium) inclusiva of any and all cosls and expanses (including legal cosis oh & guhstantial indemnity
pasis) that the Vender may suffer or incLr as a result of the inavility to terminate ihe tenancy following default

by the Purchaser under 1his Agraemant and termination of this Agreement.

(¢) thatthe Vendor shall have the right to pre-approve the form of the propesad leasa, Additionatly, the Purchaser
shall upon 30 days prior to thelr Corfirmed Possession Date, confirmad their intention to exarcise this Lease
Back Option by signing @ stamdard Property Managerment Agreement (provided or designated Dy the Vendeor

and executed by the Purchaser), ssncurrent with the delivery of the signed Property Management Agreement
to the Vendaor, submit a certified cheque in the amount of Three Hungred and Fifty Dollars {$350.00) plus
applicable Goods and Services Tax therecn to raimburse the Vendor for its own internal cost,

Purchaser(s) understand gnd acknowledge that the lease back unit will be rented out to sub-laase tenants at market
reént rate which may he higher or fawer than the Leaae Back Rate.

Purchaser(s) will pay far al related property expenses altributabie to the ownerfpurchaser, including & pot limited 10;

- Isasing fees (1 month rent + GST per yearn

. renewal fee (1/4 month + GST per year) if lease i§ renewed

. management fea (8% of leasa back gross rant +GST)

- insuranes for the unit not cavered by the condominium insurance

' . conda commen fee.
- praperty tax '
Sub-leass tenants shall be racruited automatically. Al the expiration of the 2-year Lease Back, Purchaser(s) shall
assume the rematning term of the Sub-leace contract, if any.

Purchaser(s} has the option 1o tarminate the 2-year Lease Back at any time after one year from ts commencement
date by written notlce of not less than thiny (30) days fram the end of the lease pericd, Purchaser(s) must abide 2y
the Propery Management Agreement during the Lease Back Period and shall assuma the remzining term of the Sub-

lgase contract, if any.

Tris Investor Lease Back Qption is ta the benefit of the original purchaser named herain and is not assignadie to any
assignes of the eriginal purchaser.

DATED at Mississauga, this 48th day of Novemnber , 2007
SIGNED, SEALED AND DELIVERED
Ijn the presence of %—%{, %
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AMACON DEVELOPMENT (HURCNTARIO) CORP.
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| have the authority to bind the Corperation.
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