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sarusary 07, 2005 , FIRST NATIONAL
| oAy Bl FENANCIAL LP
Lendar Raference #: 2198448 .
APPLIGANT{(S} SUBJECT PROPERTY ADDRESS.
Tarik Plrbhal 808, 3625 Karlya Drive
Noorjehan Pitbhal Migsissauga, ON
L5868 0C2

Home: {905) 267-3663, Bus: (418) 553-8881, Bus: {805) SM-EEDG
BORROWERS CURRENT ADDRESS SERVICING ADDRESS
485 Baggetta Cres 488 Baggetta Cies
Mississaga, ON Missigsauga, ON
LR 3G9 LSR 308
DETALS
With rsferance to the above, First National is pleased to provide & mortgage loan offer under the foliowing conditions:
Loan Torms Paymant
Loan Amount 5245.005.00 Int. Calagated Semi-Apnually Life Insurance $180.80
insyrance Premium $16,048.82 Interest Rate TBD Est Annual Realty Taxes $3,248.00
£S5T on losmance $128391 Temn E0 monthe Taxasg paid by Lander
Total Loan Amount $o62,953.82 Amottization 25 years

Pmt. Frequency Monthly

Closing Date: Jfan 4, 2010
Interest Adjustment Date: Jan 4, 2010

Maturity Datec Jan 4, 215

Bt Expites. Jandr2010. 6CT 2ol & N -F
interest Rate: To be set-on Sep 6, 2000

Mortgage Insurance Reference: 78-938-365 CMHC

CONDITIONS OF APPROVAL
ASSUMPTION POLICIES

The transferee or purchaser may, upon completion of a morigage application which meets our muortgage approval criteria then
in effect, personally assume (with the consent of his or her spouse where required by law) al of your obligations under the
mertgage by executing an assumption agreement in the form required by uis.

CONDITIONS
1. Priviloges: 15% & 15% & Double Up

2_Statemert of Morigage required prior to funding.

3, BotivAll to slgn as Joint Tenants.

4. Subject to satisfactory confinnation of downpayment.
B. Subject to safisfactory confirmation of incorme,

&. Subjsct 1 no secondary inancing.

7. Subjectto signad and dated rmorigage application.

8. Imterest rate to be sot 120 days prior to closing. Bomowar(s) 1o re-qualify at the then cument intere=t rate.Final approval &=
subjact to meeting First National's lending standards far property eligibility. credit history, employment mcome and down

payment verification 120 days béfore dosing.

9. Solicitor to provide fatest sudited condontinium financial statements, certficate of insurance and status certificate
satisfaczony to First National. Solicitor 1o disburse proceads for purchiase of 308-3525 Karlya Drive.
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10, Solicitor to provide morigage staltement I confirm the axisting 15t morigage on 488 Baggatta Cres., Miss, is the amount of
appraxinately $355,000, with monifly payments of $1300/mth, ¥ up to-date and in good standing.

11. Seficior o provide morigage staterment to confirm the exisfing 2nd morigage on 488 Baggetia Cres., Miss. is the amount of
approximately $3,B79, with monthly payments of $323/mth, is up to date and in good standing.

12 Recaipt of satisfactory purchase agraament including afl addendums.
Subject ty receipt of New Home Warmanty Cerificate. A general Assignment of Rertls 0 be registored on title.

13. Firal approval is subjact to meeating First Nafianals lending standands for properdy eligibliity, credit history, employment
income and down payment verification 120 days before cosing.

STANDARD TERMS AND CONDITIONS

1, Mortgape: The morigage loan 1o be made 1 you shall be subject 1o 31l extended tomms set forth in First National Finanpial GP
Corporation {herein refermed to as we', 'our’ or "us’} standard form of mongRgs contrect, and lcane imvred by 8 movigage insmer will be
subjest iy the roquiterments of the Certificate of Insurance lssued fy the martgage insssr.

2 Propoity Taxes: If sfipelated by us, you will pay ur monihly, an amount which in cur opinion is sufficlent (o enable us to pay the anmust
pmpeﬂytuasmmbehaﬂbghaduadaﬂafmﬁaﬁstmﬂaﬁnﬂafmmmmead\m.unmmtmmﬁnahdamuatm Wa
mzy reinln o tax hoddback from our medyass advancs in an amount ogual io tho sstimatad annual property taaes, which wil bo crediled to
yourr fax account. Prior fo funding of the morgags fon, you must pay any tax instatinents that are sua and owing as of the date of
advance of the mortgags lodr.

3, Fire insuranca: Wa shall mqulre svidenca of mplaceiment cost #fl«isk insurance covarags accaptabis i us, takan with an insurer not
disapprovad by vs. Such policy must coniain e standard insyraace Bussgit ¢f Canada mortgege clauss and must indicate our interest ae
mortgages.

4. Survey: A sitvey acceplibic o us prepaned by a duly ContiRed Laf Suhvoyir Is 1D be furmishnd 1 oul SOFCiter.

&, Processing Fee and Costs: Whaiter ar not thin Ioan ia funded, you agree to pay the procassing Tee specied hersin, Ifany, and 2l
ingal, apyiraise and survey costx incurved by you ar s i this ansaction,

&, Mortgape pnance Fee: You agnee (o pay any mortgages Insumnce fee, as indicatad, ard all applicable fadaral of provineal taxes
thameot.

7. intorsot Adjustment: Interoat shuil acrrus fiom the ditte the fist advence is made. intarest due to the interest adjustment date will be
simpla interast, esicutatod daity and will be deductnd fram the ficat advemce.

8. Pro-Autharizaed Chaque Plam: You sgree to make repayment under the morigage by a ‘pre-aitharzed cheque plan® or by such other

mesns as may bs raqusstad hy us
4. Commitmant Non-Assignable: This commitment is not ansfarable by you and the banafit may not ba assigned by you. itmay be

assiced by us.

10. Reprexanitation and Warranty: You warsat o ug, and 1t is a condien of this loan, that all informatien submittsd by you or your broker
10 us in cormection wilt your loan spplication is tnis and Jectrgby, and you 301oe to supaly promplly, on roquest, any further iformadon
cancerming yourssll, yous financial standing or the property (o ba montgaged, which may be raquirad by us.

#1. Tite: You reprosent and warant 10 ve, and 1t is a condiffon of this lozn, that you have a gaod and manketabie St to the property o be
mortgaged, saxiiefactery in all aspects.

12. Zoning and Wark Ohdes: 1 i & condifion af this laan that the morinagoed froperty and the use thereof comply with all apphicable
govermmantal iaws and mgulatons and that thare ore PO oulstanding work ardars, nofices or dinectivas against the proparty.

13. Construction Loans: in i caizg of a construction loar, advances will be made at our discretion and we wili always retain suMclam
fundz to complate constrischinn.

14, Naw Homes: I his montgage kean is ke tha purchase of a newly constriciad home, our edlicitor will b requined o obtadn 2 cartifiad
copy of the New Home Erralment endorsad by HUDAC (or tha equivalent enrolment in any govermmental new home warranty programme
in provinees other than Ontaric) before making any morigaga advances,

15. No Agbney: You acknowiedgs that wa may assign this commiiment or the mortgage to & thint party and may receiva 3 foe in
cormection with such assignment We may also recelve 2 fas i commecion with the servicing of this joan. We are not acting as your agent
or otherwisa in any fiduclary capacity in rsation to you in connaction with the ioan described harein.

16, Solicitor and Documentation: Tho sollcittr apecifisd by a6 will act on our bahalf in this transection, You agree 1o datver 10 our 50lcliol
your tita dociivents, insurance policy and survey, F applcabls, as soon a5 passible.

17. Entire Agrevment: This commeiiment, when accagted by you, will constilulia the aniire egreemant and undecstanding betwaen you and
us with respact to this [san and will supercede all othar agreaments or understandings, whether oral of writhen.

18. Survival: You agree that the terms, conditions & covenants containad in this commitment shall survive and will not mege upon
registration of the mortgage and the advanca of funds thereundar hut will romzkn valkd and subslsting obligations.

49, Irformtadion: You agree that we may conduct cradit checks with consumar neporting 2gancies and maka such other invesiigations and
eollact such ofhar information concaming you as wa may daem advisable, all such mformation to be used for the purpose of Lndarwriting,
wagessing tha fisk associated with, and administaring this morgage fmn.

20. Privacy: You agree that we may shans information conceming you with (@) any propdsad 256ignes of this commitment or the morigage
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loan, () pir duly autharized agaents and representatives wio am engaged in the processing or sanvelng af your martgage, (¢} any parties
necassary or dasirabla in connection wilh any sake or securitzation of this morigags lean, (J) congumer reporting agencies. and (@)

. arganizations with which the Lender hag strategic alliances who may use such informatinn o provide you from fima to fime with Information
on fineanciil products which may be of interast to yow, if you prefer that your personal information nod fs shared with any party refarred to in
subsection (a) of this Section 20, you may 50 advise us int writing at any time and we will not shans the informetion with them.

PAYMENT FLEXIBILITY OPTIONS
Circls payment option: if Weekly, the first payment will be Jan 11, 2010
IF Bi-Weeldy, the first payment will be Jan 18, 2010
If Monthly, the first payment wil be Feb 4, 2010
If Semi Monthly, the frst paymernd will be dan 19, 2010

INSTRUCTIONS TO THE SOLICITOR
Solicitor '

TBA

THE SOLICITOR 18 HERERY INSTRUCTED TO REGISTER THE MORTGAGE DOCUBMENT AS FOILOWS:

interest Adjustmeard (ate: Jan 4, 2010

First Payment Date: Feb 4, 2010

Maturity Date: Jan 4, 2015

PLEASE DRAW DOCUMENTS AND FINAL REPCRT IN THE NAME OF FIRST NATIONAL FINANGIAL GP
CORPORATION

GLIENT ACCEPTANCE
If the conditions contained herein are satisfactory to you, plrase indicate your aceeptance thereof by signing below.

Applicant{=):

Tarfk Pirbhai Pate TS ; 2008
Noprjehan Pirbhai Date Do, 2008,
LENDER AUTHORIZATION

Approved by: g\

100 Upiversity Avetiue
Snvte 700, North Tower
Toromio, ON

MSI 1Va

Bus: 1-800-465-0039
Fax: 1-300-229-0612




