THE GRAND RESIDENCES AT PARKSIDE VILLAGE
ADDENDUM TO THE AGREEMENT OF PURCHASE AND SALE

Between:  AMACON DEVELOPMENT (CITY CENTRE) CORP. {the myendor”) and
PO-YEE KO (ihe "purchaser”)
Suite 3805 Tower 2 Unit 5 Level 37 (the "Unit™)

The Vendor and Purchaser covenant and 2gree as follows:
1. All references in this Agreement f0 GST shail mean HST
2 Seotion 6 (g) and 6 {{} of this Agreement shall be delated and replaced with the following:

6. (g) leis acknowledged and agreed by the parties hereio that the Purchase Price already includes a component
equivalent o both the federal portion and, if appiicable, the provincial partion cf the harmonized goads and services ax of
single saies {2X exigihle with respect 10 this purchase and sale lransaction less the Rehate as defined below {hereinatter
referred to as the “HST™, and that the Vendar ghall rernit the HST to CRA on behalf of the Purchaser forthwith following
the completion of this transaction. The Purchaser hereby warrants and rapresents o the Vendor that with respect to this
transaction, the Purchaser qualifies for the new housing rebate applicable pursuant 1o section 254 of the Excise Tax Act
(Canada), a8 may be amendad and the New Housing Rebats announced by the Ontaria Minisiry of Revenue {collectively,
the “Rebate”), in its Information Notice dated June 2008 — No. 2 (the ~Ontarlo Circutar) and further warrants and confirms
that the Purchaser is 2 netural person who is acquiring the Property with ihe intenticn of peing tha sole beneficial owner
thereof on the Unit Transfer Date(and not s the agent or trustee for or on behali of any other party or parties), and
covanants that upon the Occupancy Date the Purchaser or one or Mmore of the Purchaser's relatiens (as such term is
defined in the Excise Tax Act) shall perscnally occupy the Unit as his, her ar their primary place of residence, for such
period of time @3 shall be required by the Excisa Tax Act, and any other applicable lagislation, in order to eniitle the
Purchaser 16 the Rebate (and the uitimate assignment thereof to and in favour of the Vendor) in respect of the
Purchaser's acquisition of the Unit. The Purchaser further warrants and represents that he has not dlaimed (and heraby
covenants that the Purchaser shall not nereafter claim), for the Purchaser's own account, any part of the Rebaie of the
RST Transitional Housing Rebate referred tain the Ontario Ciruler (the “Transitional Rebate”) in connection with the
Purchaser's acquisition of the Unit, save as otherwise nereinafter expressty provided or contemplated. The Purchaser
mereby irrevocably assigns to the Vendor all of the Purchasar's tights, interests and entitlements ip the Rebate and the
Transitional Rebate {and concomitanily releases al! of the Purchaser's claims or interests in and to the Rebate and the.
Transitional Rebate, to and in faveur of the Vendar), and hereby irevocably suihorizes and directs CRA o pay or oredit
the Rebate and the Transitional Rebate directly to the Vendor. in addition, the Purchaser shall execute =nd deliver 10 the
Vendor, forthwith upon the Vendor's of \/=ndor's solicitors request for same (and in any avent on or before he Unit
Transfer Date ), all requisite docu merts and assurances tmat the Yendor may reasonably require in order to cordirm the
Purchaser's entitlemertt io the Rebate and/or o enable the Vendor fo obtain the benefit of the Rebate and the Transitional
Rebate (by way of assignmeart or gtherwise), including without limitation, the New Housing Applicafion tor Rebate of
Gonds and Services Tax Farm as prescribed from sime to time {the "Rebate Forms™). The Purchaser covenants arnd
agrees 1o indernnify and save the Vender harmiess from and against any loss, cost, damage and/or fiability {inchuding an
amount equivalent to the Rebaie and the Transitional Rebate, pius penaliies and interest thereon) which the Vendor may
suffer, incur or be charged with, 2s 8 result of the Purchaser's failure ta quality for the Rebate, or as & resull of the
Purchaser having qualified initially but being subsequently diseniitied to the Rebate, oras 2 rasult of the inzbility to assign
the bensfit of the Rzbate or the Transitions! Rebate to #he Vendor (or the ineffactiveness of the docurnents purperting to
assign the benefit of the Rebate or the Transitional Rebate o the Vendor). As security for the: payment of such amount,
the Purchaser does herepy charge and pledge hisfher interest in the Unit with the intention of creating a lign or charge

against same. 1 is further understood and agreed by the parties hersto that:

(i) if the Purchaser does not quallfy for the Rebate, or fzils to deliver to the Vender or ihe Vendor's solicitors forthwith upon
the Vendor's or the yandar's solicitors request for same (and In ey avent on or before the Unit Transfer Date) the Rebate
Forms duly executed by the Purcheser, together with all other requisite documents and assurances that the Vendor or the
Vendor's solicitor miay reasonzbly require from the Purchaser or the Purchasers soficitor in arder to confirm the
purchaser's eligibility for the Rebate and/or to ensure that the Vendor ultimately acquires {or is otherwise assigned) the
henefit of the Rebate and the Transitional Rebhate; or

(i) if the Vendor helieves, for whatever reasan, that the Purchaser goes not qualify for the Ri:pate, regardiess of any
documentation provided by or on henalf of the Purchaser (including any statutory declaration swoin by the Purchaser) 1o
the contrary, and the Vendor's pelief or position en this matter is communicated to the Purchaser or the Purchaser's
solicitor on or before the Unit Transfer Date; then notwithstanding anything hereinbefore of hereinafter provided lo the
contrary, the Purchaser shall be obliged to pay t© the Vendor {or to whomscever ihe Vendor may in wiiting direct), by
mm&mma cheque delivered on the Unit Transfer Date , an arnount eguivatent 1o the Rebate and/or the Transitional Rebate,
in 2ddition to the Purchase Price and in thase circumstances where the Purchaser maintaing that he is eligible faor the
Rehats despite the Vendors belief to the contrary, the Purchasar shall (after paym ent of the amount equivalent o the
Pebats as aforesaid) be fully entitied to pursug the progurement of ine Rebate directly from CRA. 1tis further understood
and agreed that in the everit that the Purchaser intends to rent out the Unit pefore or after the Unit Trensfer Date , the
Purchaser shall not be entitled to the Rebate, but may neverthelzss be entitied fo pursue, on his or har own after the Unit
Transfer Date , the federal and provincial new renta! housing rebates directiy with CRA, pursuant to section 256.2 of the
Excise Tax Act, as may be amended, and other applicable legisiation to he enacted refating to the provincial naw renial
heusing rebate. i) Natwithstanding any other provision herein oontzined in this Agresment, the Purchaser acknowledges
and agrees that the Purchase Price dces not include any H3T exigible with respect to any of the adjustments payable by

Page 1of 2



the Purchaser pursuant fo this Agreement, or &
Purchaser from the Vendor which are not sp
agrees to pay such HST to the Vendor In acca
generality of the foragoing. in the event that the

or adjustments and as 2 result of such increase,
or extinguished (the quantum of stich reduct
pay to the Vendar on the Unit Transfer Date

discretian) the Reduction.
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ny exiras or upgrades oF changes purchased, ordered or chosen by the
fically set forth in this Agresment, and the Purchaser covenants and
rdance with the Exclse Tax Act. in addition, and without limiting the

Purchase Price is increased by the addition of extras, changes, upgrades
the quantum of the Rebate that would otherwlse be avallable is reduced

jort being hereinaiter referred to as the "reduction”), then the Purchaser shall
the amount of (as determined by the Vendor i its sole and absolute

Dated at (¥, a/ﬁ//?..) _, Ontari

SIGNED, SEALED AND DELIVERED

In the Presence of!

Winess ./\ -~

Accepted at___| PR TAL S

day of ___{ia /w 20 ﬁ

G- T et

Purchaser— PO-YEE KO

tie Do deyor il 20 O

AMACON DEVELOPMENT {CITY CENTRE) CORP.

Per: 2 cls
Authorized ing Cfficer
| have the authority to bind the Carporation.




