EVE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: AMACON DEVELOPMENT (HURONTARIO) CORF, (ihe "Vendor") ang
Elizabelh Slawson and Paul Mercer {the "Purchaser™)}
Suite No. 2708 . Residentizl Unit 5 , Level 23 {the “Unit}

It is hereby understond and agreed belween the Vendor and the Purchaser thal the [oliowing
change{s) shall be made lo the above-menlonad Agreement of Furchase and Sale. and excep! for such
change{s) noled balow, all olher terms and conditions of Ihe Agreemant shall remain as staled therein, and

time shall canlinue {0 be of the essence.

INSERT

Nolwithstanding Paragraph 10 of Schedule "A" and Paragraph 8 and 14 of Schedule “B" of ihis Agreement, the
Purchaser acknowledges ana agrees that lhe Vendor shatl provide its consenl 1o the Purchaser's request 1o
lease the Residential Unit afller The Conflirmed Qccupancy Dale and prior to the Unil Transler Dale, provided:

(8) thal the Purchaser pays to the Vendor's Solicilors, in Trust the amaunt required o bring the deposits for
the Residential Unit to an amount equal 1o twenly percent (20%} of the Purchase Price. In lhe event the
Purchaser is in default under this Agreemenl of Purchase and Sale, in addilion o any other rights ar
ramedies which the Vendor may have, such deposit monies paid shall became the absoiuie property aof

the Vendor.

{b} thal the Purchaser covenanls and agrees lo indemnify and hold harmiess the Vendor and ils successors
and assigns (and their officers, sharsholders end ddireclors) fram any and all cosis. labilities andfor
expenses which it has or may incur as & resull of the lenancy, any damage occasioned by lhe tenant o
the Residential Unit or the balance of the Property by the lanant (inclusive of any aclivities of lhe tenan!
which may delay registralion of the propesed candominium) inclusive of any and afl costs and expenses
(including legat costs on a substantial indemnily basis) that the Vender may suffer or incur as a resull of
lhe inability 1o terminate the tenancy following defaull by the Purchaser under Lhs Agreament and
termination of this Agreemeant.

(¢) thal the Vendor shall have the right 1o pre-approve the form of the proposed lease which iease shall be
for no less than full renlal markel value as at lhe ime of submission of the draft lease. Addilionally, the
Purchaser shail prior to directiy or indireclly lisling or advertising the Residental Unit for lease,
concurrenl, with the delivery of the Autharizalion lo Lease {provided by the Vendor and executed by the
Purchaser) and the dralt lease 1o the Vendor, and in considaration of the Vendor granting ils consent to
the terms hersln deliver a cerlified chaque in the amounl of One Thousand and Five Mundred Dollars
{$1,500.00) plus applicable Goods and Services Tax thergon Lo the Vendor for giving ils consenl and to
reimburse the Vendor for its own internal cost and/or cost of external counse! in reviewing the drafl
lease, which sum shall be non-refundable.

-
DATED at Mississauga, this 2 day of February . 2008

IN WITNESS whereof {he parties herelo have aifixed their hands and seals.
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